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'; Aegis Mortgage Corporation

+12500 Citywest Boulevard, Suite 1200
Houston, Texas 77042

/

iy M ’ MORTGAGE 131-897409-1.748 2038

W MORTGAGE ("Security 'nstrument”) is given on DECEMBER 8, 1997, The mortgagor is PEDRO VASQUEZ
MDIANA VASQUEZ, HUSBAND AND WIFE ("Borrower™). This Security Instrument is given to AEGIS
' TGAGE CORPORATION, whizpis organized and existing under the laws of THE STATE OF OKLAHOMA,
AR Ahose address is 2500 CITYWEST GOULEYARD, SUITE 1200, HOUSTON, TEXAS 77042 (“Lender”).
tower owes Lender the principal sum of FISTY THOUSAND FOUR HUNDRED EIGHTY-FIVE AND 00/100ths
Dollars (U.S.950,488.00). This debt is evidemied by Borrower's note dated the sume date as this Security Instrument
("Note"), which provides for monthly payments, wit's the full debt, it not paid eartier, due and payable on JANUARY 1,
2028. This Security Instrument secures to Lender: (a) the rsnayment of the debt evidenced by the Note, with interest, and
all repewals, extensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instruriznt; and (c) the performance of Borrower's covenants and
agreements unden this Security Instrument and the Note. Forinis purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK. County, Illinvis:

[Space Above This Line For Recording Duta] . J(é;,

LOT $ IN BLOCK 60 IN HILL'S ADDITION TO SOUTH CHICAGO, A TUBDIVISION OF
THE SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 38 NORT!i. RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #21-31-327-025

ONAL
AT ORK, INC.
TITLE NETW

which has the address of 8610 SOUTH COLFAX . CHICAGO
| Seeat}
llinols 60617 ("Property Address™):
{Zlp Codal
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereatter u part of the property. All replacements wod additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Securhty Instrument as the *Property.”

BORROWER COVENANTS thut Borrower Is lawfully seised of the estute hereby conveyed and has the right to mortguge,
grant and convey the Property and thut the Property iy unencumbered, except for encumbrances of record. Borrower
waerants and wilt detend generally the title to the Property against all clalms and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT comtbhines unitorm covenants for national use and non-unifonn covenants with limited
varlations by jurisdiction to constitute u uniform securlty instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and ugree us follows:

1. Payment of Principal, Interest and Late Charge. Borrower shull pay when due te principal of, and interest on,
the debt evidenced by the Note und late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Burrower shull include in each monthly payment,
together with the principal amd interest us set torth fn the Note and any late charges, a sum tor (a) wxes and special
nssessments levied or to be levied ugainst the Property, (B) leasehnld payments or ground rents on the Property, and (©)
premiums for insurice required under Puragraph 4. In any year in which the Lender must pay & morgage insurance
premium to the Secretiry.of Housing and Urban Development (*Secretary™). or e any year in which such premium would
huve been required it Lendarstill held the Security [nstrument, each monthly pryment shall ulso include either: (i) a sum
for the unnual mortgage insuivace premium to be paid by Lender to the Secretary, or (i) # monthly charge instead ot a
mortgage insurance premium It thiy Security Instrument s held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except tor the ronthlv charge by the Secretury, these items are called "Escrow ltems® and the sums paid
to Lender ure called "Escrow Funds.”

Lender may, ut any time, collect and Yovl amounts for Escrow lems I an aggregate amount not to exceed the
maximum amount thst miy be required for Borrower's escrow account under the Real Estute Settlement Procedures Act of
1974, 12 U.5.C. § 2601 et seq. and implementing regutations, 24 CFR Part 3500, as they may be amended from time (o
time ("RESPA"), except that the cushion or reserve. rermitted by RESPA for unanticipated disbursemens or disbursements
before the Borrower's payments ure available in the accourt may not be bused on amounts due for the mortgage insurance
premium,

It the amounts held by Lender for Escrow Items excoed the amounts permitted to be heid by RESPA, Lender shall
uccount to Borrower for the excess funds as required by RESFACIE the amounts of tunds held by Lender at uny time ure
not sufficient to pay the Escrow ltems when due, Lender may notily<he Borrower and require Borrower (o make up the
shortage as permitted by RESPA.

The Escrow Funds ure pledged as additional security tor all sums secuied by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balunce remaining for
all installment items (1), (b), and (¢) and any morgage insurance premiuny installment that Lender hus not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess fund: to Barrower. Immediately prior to o
foreclosure sale of the Property or ity acquisition by Lender, Borrower's accountshall be credited with any balance
remaining for all installments for items (a), (b), and {(¢).

3. Application of Payments. All payments under Puragraphs | and 2 shall be applied by LerJar as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to'the monthly charge by the
Secretary instead of the monthly mortgage insurance premivm,

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, o and other huzard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amoetization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including tire, for which Lender
requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subseguently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and ina
form acceptable to, Lender.
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In the event of loss, Borrower shall give Lender immediate natice by muil. Lender may make proot of loss it not made
promptly by Borrower. Euch insurance company concertied is hereby authorized und directed to make puyment for such
glom directly to Lender, instead of to Borrower and to Lender juintly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (@) to the reduction of the indebtedness under the Note and this Security
;' [nstrument, first to any delinquent amounts applied in the order in Parugraph 3, and then to prepuyment of principal, or
o} (b) to the restorution or repuir of the danaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due dute of the monthly payments which are referred to in Paragruph 2, or change the amount of such
() puyments. Any oxcess fisurunce proceeds over sn amount required to pay all owstanding indebtedness under the Note and
"\ this Security Instrument shall be puid to the entity legally entitled thereta,

In the event of forectosure of this Security [nstrument ot other trunsfer of tiile to the Property that extinguishes the
indebtedness, all eight, title und interest of Borrower i and to insurance pollcles in force shall pass to the purchaser,

3, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, und use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty duys of u later sale or trunster of the Property) and shall
continue to oceryry the Praperty as Borrower's principal residence for at feust one yeur after the date of oceupungy, unless
Lender delenninex Hiat nequlremcm will cause undue hardship for Borrower, or unless extenuating circumstunces exist
which are beyond Borrewer's control. Borrower shull notity Letler of any extenuating circumstances, Burrower shull not
commit wuste or destray. dumage or substuntinlly chatige the Propetty or allow the Propenty 1o deteriorate, reasonable
wedr and tear excepted. Levabar iy fnspect the Property if the Property is vicunt or ubandoned or the toan I in default.
Lender may tuke reusonuble sction to protect und preserve such vacant or ahandoned Property, Borrower shull utso be in
defuult it Borrower, during theioun application process, guve materially fulse or innceurate Infonnation or stulements to
Lendur {or fuiled to provide Lendir with any materlsl informution) in connection with the loan evidenced by the Nute,
including, but not limited to, representzdons concerning Borrower'y oceupuncy of the Property us a principul residence, If
this Security Instrument Is on a leasehold, Burrower shall comply with the provisions of the lease. I Borrower acquires
feo title to the Property, the leasehold and fee vide shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of uny sward or cluim for damages, direct or conseguentinl, in connection with any
condemmation or other tuking of any purt of the Property, or for conveyance In place of condemnation, are hereby
wesigned and shull be pald to Lender to the extent of the full wnount of the indebtedness thut remuaing unpatd under the
Note und this Security Instrument. Lender shull apply satijproceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first o any delinquent amauess spplied in the order provided in Parugraph 3, and then to
ptepayment of principal. Any applicution of the proceeds to the principul shull not extend or postpone the due date of the
monthly payments, which are referred (o in Paragraph 2, or chunge the amount of such payments. Ay excess proceeds
over an amount required to puy all outstanding indebtedness undes-sae Noets i this Security Instrament shall be paid to
the entity legully entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights In the Property, Borrower shult puy all governmental or
municipal charges, tines and npositions that are not included in Paragruph-2 -gecrower shall pay these obligations on
time directly to the entity which is owed the payment. It fallure to puy would adveisely attect Lender’s fnterest in the
Property. upon Lender's request Borrower shall promptly turnish to Lender receipts eviceacing these payments,

If Borrower tils to muke these payments or the payments required by Paragraph Z, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceedingbar may signiticantly nftect
Lender's rights in the Property (such as u proceeding in bankruptey, for condemnation or to enfiorce laws ot regulations),
then Lender muy do und pay whitever is necessury to protect the vatue of the Property ard Lender's rights in the
Property, including payment of tuxes, huzurd insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an udditional debt of Borrower and he secured by
this Security [nstrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the
option of Lender shull be immediately due and payuble.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith
the lien hy, or defends ugainst enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lign; or (¢} secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender muy give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nutice,
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8. Fees. Lender may cullgtJf!e\Ianuﬁ:sEmlng AJTecreg;yO P Y

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary inihe case of puyment defuults,
require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay tn full any monthly payment required by this Security nstrument prior
to or on the due date of the next monthly payment, ur
(il) Borrower detautts by Failing, for s period of thirty days, to perform any othier obligations contained in this
Security Instrurment.
(b) Sale Without Credit Approval, Lender shall, it permitted by applicable law (including section 3di(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate paymeat in fuld of al} sums secured by this Security Iustrumnent it
(1 Al or part of the Property, or u benefictat interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(i} The Property is nicot oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gruree does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary,
(¢) No Walver: ! circumstances uceur that would permit Lender to require inmediate payment in full, but Lender
does not require sach payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations oi t<U/D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
tights, In the case of puyment defaults, to require immedhne payment in full und foreclose it not paid. This
Security Instrument does por-authorize scceleration or foreciosure it not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Pucrower agrees that if this Security Instrument and the Note are not determined to be
aligible for insurance under <v: National Housing Act within 60 days from the dute hereof, Lender may, ut its
option, require immediate paymerd in Al of ull sums secured by this Security Instrument. A written statement of
any authorized agent of the Secreiary dated subsequent to 60 days from the daute hereof, declining 10 insure this
Security Instrument and the Note, stini e deemed conclusive prowt of such ineligibility. Notwithstanding the
toregaing, this option may not be exerciosd by Lender when the unaveilability of insurance is sulely due (o
Lender’s failure to remit ¢ mongage insurance prandum to the Secretary.

10, Reinstatement, Bureower hus o right to be rebneeed it Lender hax required immediate payiment in full because of
Boerower's fallure to pay an wuount due under the Notcoor this Security Instrument. This right upplies even after
foreclosure proceedings are insthuted. To reinstate the Secury lnstrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's secount current including,o:the exteant they are obligations of Borrower under this
Security Instrument, foreclosure costs and redsonuble atd customary siorney's fees und expenses properly assachited with
the forcclosure proceeding. Upon reinstatement by Borrower, this Secarlty Instrument snd the obligations that it secures
shall remain in eftect as it Lender had not required immediute payment it Bt However, Lender Is not required to permit
reinstatement if: () Lender has uccepted retnstitement after the commencaipent of foreclosute proceedings within two
years tmmediately preceding the commencement of « current foreclosure proseeding, (i) reinstatement will preclude
foreclosute oo difterent grounds in the tuture, or (i) reinstatement will adversely attset the privrity of the len creuted by
this Security Instrument.

11, Borrower Not Releaved; Forbenrance By Lender Not n Waiver. Extension of the time of paymem or
modification of amortizmion of the sums secured by this Securily Instrument granted oy iénder to any successur in
interest of Borrower shall not operate to release the abllity of the originud Bureower or Borrovzer's successor in interest,
Lender shall not be required to cominence proceedings ngainst any suceessor i ingrest or teitise to extend time tor
payment or otherwise madity amortization of the suins secured by this Security Instrument by reason o uny demnd made
by tie origingd Borrower or Borrower's successors it interest. Any forbearance by Lender In exerclsing any right or
remiedy shull not be o walver of or preclude the exercise of nny right ot temedy.

12, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners, The covenants and agreements of this
Security [rstrument shall hind and benetit the successors amd assigns of Lemder and Borrawer, subject 1o the provisions of
Parugruph 9(b). Burrower's covenanty und ngreements shull be joint ard severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) Is co-signing this Security lustrument only to mortgage, grant and convey
that Borrower's inferest in the Property under the teenis of this Securlty Instrument; (b} Is not personally obligated to pay
the sums secuced hy this Security Instrument; and (¢) ugrees that Lender aid anty other Borrower may agree to extend,
modity, forbear or muke uny secomnnodations with regard to the terms of this Security lustruthent or the Note without that
Borrower's consent.
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b ) 13. Natlces, Any notice to Borrawer provided Tor in this Security Instrument shall be given by delivering h or by

.,mnillnu I by tirst cluss mail unless applicuble law requires use of another method. The notice shali be directed to the
¢ Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by
"ﬂm class mail to Lender's address stated herein or any address Lender dewrmtes by notice to Borrower. Any notice
syprovided for in this Security Instrument shull be deemed to have besn given to Borrower or Lender when given as

¢ provided in this paragruph.

“.3 14, Governing Law; Severability. This Security Instrument shull be poverned by Federal law and the law of the

-} jurisdiction in which the Property is focated. lin the event that any pmwsmn or clause of this Security Instrument or the

{3 Note conflicts with applivable taw, such contlict shall not affect other pmwsmm af this Security Instrument or the Note
which can be given eftect withoun the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

18. Borrower’s Copy, Borrowser shull be given one conformed copy of the Note and of this Security [nstrument.

16, Hazardous Substances. Bortower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyone else to do, anything affecting the
Propecty that Is ipviolation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the -Froperty of sinall quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uzes and to maintenance of the Property,

Borrower shull promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulawicy agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower fearns, or is notified by any governmental or regulutory
suthority, that any removal or other remedintion of any Hazardous Substances affecting the Property is necessary,
Borrowsr shall prompily take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazurcous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiices: gasoline, kerosene, other flammabte or toxic petroleum products, toxic

. pestivides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radivactive materials. As

- used in this parsgraph 16, "Environmental Low” means federal laws and laws of the jurisdiction where the Property is

located that relate to health, satiety or enviconmenssi srotection,

3 NON-UNIFORM COVENANTS. Borrower and Lender Rither covenant and agree as follows:

17. Assignment of Rents, Borruwer unconditionslly assigns und transters to Lender all the remts and revenues of the

Property. Borrower duthorizes Lender or Lender's agenty to cotlect the rents and revenues and hereby directs each tenant

. of the Property to pay the remts to Lender or Lender's agents. However, prior to Lender's notice to Borrower of

d Borrower's breach of any covenant or agreement in the Secuiity Irstrument, Borrower shall collect and receive all rents

. and revenues of the Property as trustee tor the benetit of Lender nnd Borrower. This assignment of rents constitutes an

absolute assigninent and not an gssignment for additional security oniy.

p if Lender gives notice of breach to Borrower: (a) all rents received by Porrower shall be held by Borrower as trusiee

g for benefit of Lender only, to be upplied to the sums secured by the Securny Instrument; (b) Lender shall be entiiled o

3 collect and receive all of the rents of the Property: and (¢) each woant of the Propeity shall pay all rents due and unpaid to

i Lender or Lender's agent on Lender's written demand 1o the tenant.

' Borrower hus not exscuted any prior assighment of the rents and has not aio will not perform any act that would

prevent Lender from exercising fts rights under this Paragraph 17.

Lender shall not he required to enter upon, take control of ar maintain the Property o:rere or afier giving notice of
breuch to Borrower. However, Lender or ¢ judlcially appointed receiver may do so at any tims there is a hreach. Any
application of rents shall not cure or waive any defsult or invalidate any other right or remedy of-Laider, This assignment
4 of rents of the Praperty shall terminate when the debt secured hy the Security Instrument is paid in 1l

18, Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9, Lender may toreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
3 remedies provided in this puragraph {8, including, but not limited 1o, reasonable attorneys’ fees and costs of title
& evidence.

If he Lender's imerest in this Security instrument is held hy the Secretary and the Secretary requires immediate

‘,“ payment In full under Parugraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Famity
- Monguge Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreciosure commissioner designared
K under the Act to conunence toreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence

shall deprive the Secrewey of any rights otherwise availabie to g Lender under this Paragraph (8 or applicable law,
19. Release, Upon payment of all sums secured by this Security fnstrument, Lender shul) release this Security
Instrument without churge o Borrower, Borrower shall puy any recordation costs.
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20. Walver of Homesleadqurrmwnpm ves ME‘]IERQ !!nﬁmenl_d cxecm%mgn)htlliz Mwny,
| 1. Riders to thiy Securlly Instrument, It one of more riders ure executed by Borrower and recarded rogether with
U} this Security Instrumnert, the covenants und ugreements of guch such rider shall be incorporated into und shatl amend and
7 supplement the covenunts und ugreements of this Security Instrument as i the rider(s) were a part of this Security
+/ Instrument.

7 [Check uppticable hox(es))
_.-} O Condomintum Rider O Growing Equity River O Other {Specity)

Ll

»\ (IPlanned Unit Developimient Rider O Cratuated Payment Rider

i) BY SWUNING BELOW, Burrower nevepts and agrees to the terms aind covenants contained in this Security Instrument and
In any rider(s) executed by Borrower and tecorded with it.

Witnesses:
A, @fj& ik dg% Ser (Serl)
DRO VASQU Z ..:) -Hottuwey

(Seni)

Borrewer

_{Seal)

Horrowsr

STATE QF ILLINOIS, COOK County ss:

1, DIY ? Z ey} 4% {( j Jé&{&’ M , 8 Nowry 2ublic in und for said county and state do hereby certity
that PE (f VASQUEZ and DIANA VASQUEZ, HUSBANY ZND WIFE , personully known 1o me o be the sume
person{s) whose nane(s) J_MLY‘ subscribed to the faregoing insranent, appeared betore me this day in person, and
acknowledged that They signed and delivered the said instrsientas SHAE Y free and voluntary at,
for the uses and purposes thetein set forth.

Given under my hand and official seal, this STH day of DECEMBER, 1297 >

My Commission Expires:

YOLANDA M VARF!A
NOTARY PUBLICSTA™ ¢ [LLINO
LMY COMMISSION £ LY

This Instrument was prepared by:
Asgis Mortguge Corporation, 2500 Citywest Boulevard, Suite 1200, Houston, Texas 77042
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