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FHORTGAGE

THI8 MORTGAGE IS DATED DECEMBER 1, 1997, tetwoen Milivoje Glisovich and Dusanka Glisovich, his wite,
a8 joint tenants, whose address ls 180 N. Hemlock, '#ood Dals, IL 80191 (referred to below ss "Grantor");
and Banco Popular, lilinois, whose address is 4000 \¢. Worth, Chicago, 1L 60839 (referred to below as
“Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor ~:arigsaes, warrants, and conveys to Lender al!
of Grantor's right, titte, and interest in and to the fallowing described res! property, togather with ail existing or
subsequently rected or alfixed buildings, improvements and fixturae: all easements, rights of way, and
&ppurtenances; all water, water rights, watercoursas and ditch rights (including stock In utilities with ditch or
irrigation righta); and all other rights, royaities, and profits relating to the real ¢ ruparty. including without limitation
all minerals, oil, gas, geothermal and similer matters, located in Cook Couniy, State of llinois (the "Resl
Property”):

LOT 87 IN SUBDIVISION OF BLOCK 24 IN CANAL TRUSTEE'S SUBLIV!S!ON OF SECTION T

T&WNSHlP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAY. N COOK COUNTY,

HLLINOIS,

The Real Property or its address Ia commonly known as 2308 W. Grend Avenue, Chicage, i 80812, The
Raal Property tax identification number is 17-07-125-018 Vol. 586 Wast Township.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rente from the Property. In addltion, Grantor grants to Lander a Uniform Commaercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All relerences to doliar amounts shall mean amounts in iawiul monay of the United States of America.

Grantor. The word "Grantor* means Milivoje Gllsovich and Dusanka Gligsovich. The Granior is the
mongagor under this Mortgags.

Gusrantor. The word "Guarantor” means and includes without limitation each and all of tha guarantors,
sureties, and accommaodation perties in connection with the Indebtedness.
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improvements. The word "improvements” means and Includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacamants and other canstruction on the Real Property.

Indeblediness, The word *Indsbtecness” means ail principal and interest payable under the Note and any
&mounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on auch amoumts as provided In
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabllities,
plus interest thereon, of Grantor to Lender, or any ona or more of them, as weli as all claims by Lender against
Grantor, or any ons or more of them, whether now existing or hereatter arising, whether reisted or unreiatad 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
Ylquidated or unfiquidated and whether Grantor may be liable individually or jointly with others, whether
obilgated as guarantor or otherwise, and whether recovery upon such Indebtadness may be or hereafter may
become b re by any statute of limitations, and whether such Indebtedness may be or hereafter may bacoms
otherwise une:ilorceable. At no time shall the principsi smount of Indebtsdness secured by the Morigage,
not including ‘wrs advenced to protect the ssourity of the Morigage, exceed $472,500.00.

Lender. The wuwd "Lender” means Banco Peaular, lllinois, its successors and assigns. The Lender ie the
morgages under this M21gage.

Mortgage. The word "Wcrtaage” means this Mortgage between Grantor and Lendsr, and includes withput
limitation all assignments sacurity interest provisions relating to the Personal Property and Rers.

¥ Note. The word "Note" meari the pramissory note or credit agreement datad December 1, 1097, In the
' original principal amount of $167,500.00 trom Grantor to Lender, together with all renewals of, axtenaions of,
!, modifications of, refinancings of, concolidations of, and substitutions for the promissory note oOr agreement.
The interest rate on the Note is 8.750%.

S

4% Personal Property. The words "Persongl Pronerty® mean all equipment, fixtures, and other articles of
A : al fropeny now or hersafter owned by Gran?gr. and now or e?ealter atrached or affixed to the Real
5 D{W: ogethar with ail accessions, parts, ano adritions to, all replacements of, and ail substitutions for, m

E » 8nd together with all procesds (iirluding without limitation all insurance

i rerunga o?mm) frm%g any sale or mg dispositio’s o magPropeﬂy.

Property. The word "Property” means cojlectively the Rag! Froperty and the Personal Property.

. The words "Real Property" mean the A%, Interests andg ri desc above in the
t‘(gt'.s'nt of Inmme" section. Pregs ants descried

b Relsted Documents. The words "Related Documents” mean and 'nclude without limitation all promissory
A notes, credit egg;eemants, loan agreements, environmental agracr=ts, guaranties, secunity ﬁr’gemem.

mortgages, d of trust, and all othar Instruments, agresments and rocuments, whethar now
o ng,e:xocuted in connection with the Indebtadness.

. Th "Rants” [ . , (CoN0, Issugs, : , and
! 5"‘8,'.',”5.,, J”wgcgim "tgmmsr al prmm Riture rente, revenues, incoltw, issugs, rayaities, profits,
~ THIB MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTB AND THE BECURIT. "4TSQEST IN THE RENTS
L. AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INOZVTEDNESS AND (2)
F4 . PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
1 i - DOCUMENTS, THIB MORTGAGE I8 GIVEN AND ACCEPTED ON THE POLLOWING TERMS:
b A AN FORMANCE. Ex otherwise provided in this Mo , Grant ] Lender all
PAYMENT AND PERFORMAN ceg\t&a e’wise provided in this ggaga r';n&orofdan pay,éaw““%rm'

P &mounts sdcured by thie Mortgage as becoms due, and shall strict!
.; ]I - under this onaaoa? age

B POBBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
i the Property shail be governed by the foilowing provisions: daress tnat Gran v
mﬂgocgilecmmasprovldudforin the

T Possession and Use. Until In default or until Lender exercises its r.i&
[’ Assignment of Rents form aexecuted by Grantor in cgnnecﬂon w 8 tope% Grantor may remain in
; poumlonandcomrdofmdoperatamdmanm the Property and collect the Rerits from the Pr:rpany.
to Maintain. Grantor shall maintain the Property in tenantable candition and promptly pertorm all repairs,
fepiacements, and maintenance nacessary to praserve its value. prompxty

dous 8 8. The terms "hazardous waste," *hazardous substance,” “disposal,” * * and
: reataned reisase in thlsuﬂ!onggg: shall ’A%zvgr ) I‘IJR'B me an

omprahensive Env!ron” it Responss, Compensation, and Liabiilty Act of 1%“9:3 amended 42 s'%’
33( 1, et 80q, gé"@ﬂ e sﬁperfur?g Amandments ang gc orization Act of 1988, Pub. EI No.

)
ARA®) the Hazardous Materials Tran on Act, 49 on 1801, ucé..g:on rce
on and Recov Act, 42%8”& éocaggngm. o ”ﬂ" or oth icabie siate oderal iaws,
tules, or reguiations udodt‘% pursuant 10 any of the foregoing. The me‘{h%oun wasis" and “hazardous
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Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwiss
provldoc? in the folmwingga pomgrapeh'?t .

m To Contest. Grantor may withhold ?ayment of any tax, assessment, or claim in connection with a good
dispute over the obligation to pay, 80 long as Lender's interest in the Property is not tAeoFardlzad. If allen
ariees gr I8 flled as a result of nonpaym&nt. rantor shall within fiteen (15) days after the lien arises or, if ﬂ
llen s filed, within fifteen (15) days a rantor has notice of the flling, secure the discharge of the lien, or
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
sfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
chaergea that could accrue as a result of a foraciosure or sale under the lian. [n any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement :g:lém M&‘Propeny.
gm‘ ﬂo{!;.a.ll name Lender as an additional obliges under any surety bond fumni in contest

Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes arxl assessments against the Property.

Notice of Caratruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,

any services »:¢ furnished, or anry materials are supplied to the Property, if any mechan c's lien, materiaimen's

lien, or other lira ~ould be asserfed on eccount of the work, services, or materials. Grantor will request

o %egg?rrn Lurmis‘: :;’ ".ender advance assurances satisfactory to Lender that Grantor can and will pay the cost
L OVer (n.e.

aﬂﬁw DAMAGE INSURANCE. The foliowing provisions relating to insuring the Praperty are a part of this

Maintenance of insurancs, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorserients on a repiacement basis for the fuli insurable value covering all
fmmwmem gn the Real Propsrty in an amount sufficient to avold eﬁpncaum of ang coinsurance clause, and
with a standard mortgagee clause In 7avor of Lender. Grantor shall also procure and maintain comprehensive
general iiability insurance in such :overage amounts as Lender mgx reguaat with Lender being named as
additional insureds in such liability ireurance policles. Additionally, Grantor shall maintain such other
Insurance, including but not limited 10 t22ard, business interruption and boller insurance as Lender may
re%uire. Pollcies ghall ba written by such irdurance companies and in such form as may be reasonably
ac le to Lender, Grantor shall deliver i Lender centificates of coverage from each Insurer containing a
atiaﬁu ation that coverage will not be cancellea or Ginished without a minimum of ten (10) days’ prior writen
notice to Lender and not contalning any disciaimor of the insurer's liability for fallure to give such notice. Each
insurance policy aiso shall include ari endorsemsn. providing that coverage In favor of Lender will not be
impaired in aggcway by any afl omission or defauit & Crantor or any other n. Should the Real Property
at any time bécome |Gcated In an area_designated b *in Director of the Federal Emergency Management
Aﬂency as a spectal fiood hazard area, Grantor agrees tc obir'n and maintain Federal Flpod Insurance for the
full unpald Pr ncipal balance of the loan, up to the maxi-a'm policy limits set under the National Flood
lImurance Program, or as otherwise required by Lender, and ' maintain such Insurance for the term of the

oan
#ﬂpllullon of Proceeds. Géantor shall pror%ptly noti%Lender of "?’ 088 or damage to the Pr . Lender
y make proof of icss It Grantor falls to do so within fifteen (15} Cays of the ¢ : er or not
Lender's security is Impaired, Lender may, at its election, apply e proceeds to the redu of the
Indebtedness, payment of mc?c lien affecting the Property 819 restore’,iv and repalr of the .
Lender elects to apply the proceeds to restoration and repair, Grantor shall rerair or replace the damagad or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, ¢Jon la‘tl ory proof of such

penditure, ofay or reimburse Grantor from the proceeds for the reasonable co.( o' repair or restoration if

rantor is not int default hereunder. Amroceeds which have not been disburse w'.bia 180 days after their
recelpt and which Lender has not committed to the repalr or restoration of the Prope:v shail be used first t0
pay g Jrnount owing to Lender under this Morigage, then to prepay a&ccrued interes., and the remainder, if
any, shall be appiied to the principal balance of the Indebtedneau. If Lender holds ain_ proceeds
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,
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gruovlllons of this Mortgage, or at any tgreclosure sg.feggf such gropeny.

Grantor's on insurance. Upon request of Lander, however not more than once a year, Grantor shall

rnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; ?cg) the amount of the policy; (d&the property insured, the then current replacament value of
B, e T L e A noesohon e of he pOIcY yarty
repla'caeloem et of the Property. s

od
) the ex
sfactory
TAX AND INSURANCE REBEHVOEdpio Grantor agrees to establish & reserve account to be retained from the loans

procesds In such amount deem be suMficlent by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance pramiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’'s taxas and insurance pramiums ong month prior to the
the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of

mants and other charges which may accrue against the Property. if the amount so estimated and paid

sh l prove to be insufficient to pay such taxes, insurance premiums, agsessments other charges, Grantor
shall pay the difference on d d of Lender, All such payments shall be ad in an interest-'rée reserve
account with Lender, provided that if this Mortgage is executed in connection the granting of & mortgage on a

R < Y AL




“Jaccount toigay“such hems. and Lender shail not be re?utred

i.. DeIore
':‘wc?a urpones, argi Lendet ahail not incur any fisbilit
"y ® account. Sub
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Saingle~-famil owner-occupied residential prop?rty Grantor, in lleu of establishing such resarve account, may
*splaCige an nterest-bearing sav!ggs account with Lender 10 secure the paymenl ol estimaled laxes, ingurance

premiums, assessmants. and othér charges. Lendger ahall have the rlg‘h to draw upon the reserve (o pied rarz
to detgrmine g

the validity or accuraCy of an? N
“Rothing In the Mortgage shail be con trued a reciulrlng Lender to advance ?}her monles for

ot anything it may do or emit ta do with respact to the
ect to anxxllmltations set by appiicable law, i The amount so estimated and paid shall prove
“f Insutficiem 10 p %nucht 89, InsuUrance premiums, assasaments and ather charges, Grantor shall pa the
fﬂ:gence a8 required by Lender. All amounts in the resarve accoum are heraby pledged to further secur the
ndedbtednass, and Lender is nereby authorized to withdraw an apply such amounts © the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. ) QGrantor falls {0 cr?m?i{ with any provision of th%MonR
Br?‘cliedlng is commanced that would materiaily & gnder's interests in the Prope x

ehalf may, but shail not be required 10, take any action that Lenger deems ap%ropﬂate. ry amount Jhat Lendar
EXPENGS In 80 074Ny will bear interest at the r?‘te provided for in the Note from the datg incurfed or paid by Lender
to the date of ra%ayment by Grantor. Al such expenses, at Landsr's option, will (8) be payable on demand, (b)
be added 1o the baence 0 th%Note and be apgportloned among and be payable w th anY instaliment pa rna?ta to

ome due durln%ef’".wr (I} the term Ot any & licable insurance policy of () the rama nlng taren of tha Note, ot
¢) be traated A8 & ba'luan payment which wil able at t (] . THi

pay

age, or it any action of
.g ?.andar ony aramorqs

o in 1?\15 paragraph shall be in addition to an\r- other

) due and Pay s Mortgage also will
ure payment of tnese amounts. The 1ights provided h
gﬁ ﬁ‘nor %r;y rgmedies to-which Lendgr mﬂ" e entit %d‘ on account of the default. Any such action by Lender

fl
construed as cuzng the ¢ Lander from aay remedy that it otharwise would have

;

elault 80 88 10

:{l‘!gl:%lém; DEFENSE OF TITLE. The jollowing provisions raiating 1o ownarship of the Property are a pant of this
Tile. Grantor warrants that. (a) arantor haids good and marketabie titie of record to éhe Property In lea
simple, free and clear of gl ligns ard arcumbrances other than thase sat forth in the Real Property doscription
or In any titie lnauranﬁe olicy, title regait, Of nal title opinion issued in favor of, and accepted by, Lender in
onn’gnt\on with this Mortgage, and {0 varintor has the Jull right, power, and authority 1o execute and detiver
this Mortgage to Lender.
Detense of Tm%. Subject to the excaption in tha pﬁfa“mph above, Grantor warrants and will foraver detend
tha titie to the Propert ag%inst the lawlul clgms o all parsong. In the evenl any actlgn or procaeding I8
commenced that questions Grantor 8 title ar the Intarest of Lender under this Monga?e. rantor shall defend
the action at Qrantor's expense. QGrantor may be tke niominal Party in suc?;dproceed ng, but Lender shall be
antitied to participate in \he procesding and to be reprosented (n the procaeding by counsel of Lendar's own
hoice, and Grantor will dellver, or cause 10 be dellversa, 10 Lender such Instruments as Lenger may request
romm tirne 10 tima to permit such participation.

mpliance With Laws. Grantor warrants that the Propary and Grantor's use of the Property complies with
all existing applicable jaws, ordinances, and re ulations ¢! governmental authorities, Including without
{imitation all applicabie environmental laws, ordinances, end ragulations, uniess otherwise specifically
excepted In the environmental agreement axacuted by Grantor ans Lander relating 1o the Propesy.

CONDEMNATION. The faliwing provisions ralating to condemnation oi-tns Property are & part of this Mortgage.

jcation of Net Procesds. If all or any oqart of the Property i congemnad by eminent domain proceedings
0 ‘y am‘ Proceedlng or purchase in fleu congemnation, Lender may & itg election require that alt ar any
gon on of the net e?roceeda of the award be applled to the indebtedness ar the repair or sestoration of the

roperty. e net procesds of the awalt‘d shall mean the award after prymant of alt reasonable costs,
expenses, and attorneya’ fees incurred by Lendar in connection with the condem~ghion,

Procesdings. I any proceeding in condemnation is filed, Grantor ghall promptly %oty Lender in writing, and
8vantor shall promplly take such stega as may be necessary 10 defend the acicn and obtain the award.

rantor may be the nominal PartY In such proceeding, but Lender shall be eniier to parlicipate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
tause to be delivered to Lender auch instrumants as may be tequested by It from tme to fime 10 permit such

participation.
IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating o governmental {axes, toes and charges ara & pant of this Mortgage:

Current Taxes, Fees and Charges. UPon raquest by Lender, Grantor shafl exacute such documents in
addition to this Mortgage angd 1ake whatever other action is requesied by Lender to perfect and continue
Lander's lien on the Hea! Property. Grantor shall reimburée Lender for all taxes, a8 described balow, to?ather
with all expenses incurred in rec rding, pertecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowlnF shall constitute taxes to which this section applies: (a) a & citic tax upon this type of

Mot a&e of upon ali of agg part of the Indebtednass gacured by this Mon%age; b) a specific tax on Grantor

which Grantor is authorized of ulired to deduct from payments on the indebtedne by this type of

Moﬂqaﬁle; {c) a tax on this type 0 Mortgage char?eable against the Lender of the holder of the Note; and g}

&‘a%?g' ¢ tax on all or any portion of the indebledness or on paymenis of principal and interest made Dy
a L

Subsequent Taxes. | any tax 1o which this gection applies I8 enacted subsequent to the date of this
MortgaQe, this event shall have the same effect as an gvent of Detault (as defined below), and Lender may
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orclu any or all of ite abaliabh ramodlu for an Event of Default as provided below unless Gr;
the tax before it bacomes delinquent, or {(b) contests the tax as provided above in the Taxes nnd
uctlon and depasite with Lender cash or a sufficiant corporate sursty gond or security satisfactory

SICURITY AGR!EMENT FiN cmaf STATEMENTB. The following provisions relating to this Mortgags as &

- 80CuUrity agreement sre a part of

ment. Thls lnstrument ahalt constitute a sacurity agreement to r’aa extent any of the Propeny

ST o Yo A o0 4

nufut. Upon roquest by Lender, Grantor shall execute financin statamanta d tak whataver
er actl requeotod (y Lendar to perfect and continue Lender's eecu rity lntereat n th

srsonal ition to recordln thia Mortgage in the real pro racord
“ne and wit %ou nher authorization from rantor, ﬂléJ e?recuted count pr peny opies oF reproducﬁons of thla
t&u?e as 4 financl statamant Gr shall reimburse Lender fo ﬁl exponm incurred perfecting or
con ' N security terert gon default, Grantor shall assemble 51
:&a plac r&my conven ent ! Grantor and Lender and make it wullablo to Lend ree (3) dlys
or rooolm an demand from Le

Addressss. Tie rmalling addresses of rantor ebtor) and Lender (secured party), from which information
cermin 13 oJ qcv, ity ?n!erut granted% this !& %?;?‘may be obtai( ned (oagn as required by the Uniform
-ommercial Code), £:2 as stated on the fir pugeof
FURTH!R xgumcss, s TOANEY-IN-FACT. The following provlﬂons relating to further assurances and
oy=in are a part of tri» Mortgage.
Furthc Assuran At any *.m9, and from time to time, upon request of Lender, Grantor wiil make, execute
md deliver, or wil cause toy be'r e. axecuted or cletllveargg,n toa?.ender or 10 Lander's designee, and when
uwad b #'ender cause to be M'S, recorded, refiled, or reracorded, as the case may at such times
n sué: ices and places as Lender may deem appropriate, any and all such mongw deeds of tr st.
sacurity aqreemem». fnancing statements, contlnuatlon statements, | ments of fu
ruurmce, ruflcatea, ana other documurts as may, in the sole opinion of Lender, be necessary or deeirable
or to sctuate. compf ed’ rfect, 207t ue, or eserve (a) the cbligations of Grantor under the Note,
uments. sind (D) the liens and aacurlty ntarests ¢ e:med 8;« this M
Tror lians on the roperty, wiheths: now owned of ea&er acquir rant%r
hlbltad by law or ea;maed to the contrary by L endar in wrlt!ng. Grant all relmbum ol costs
expanseés incurrad in connaction with the maars veferred 1o in th

M!ornor-iu-FnL if Grantor fails to do any of the tnlrg' referred to in the prscedlng para;
Fo and in the name of Granlor and at Graii.or's expense. For such purposes, rantor hareb
ably a lnts Lender ag Qrantor's attorney-in-fact o 8 purpose of making, execugdg dellverlng’
gmracord oing all other things as may be necessary or desirable, in Lander's
plish the matters reférrad to In the precedinq paragragt.
ULL PERFORMANCE, It Grantor LPBJ‘ all the Indebtedness when dis, ard otherwise performs all the obii ations
upon Grantor under this age. Lender shall execute ana d2'er to Grantor a suitable satis
Is onnaae and uitable statements of termination of any nancing s.atement on ﬂle evidencin Lsndera
sacurity interest in the Rents and the Personal Property. Grantor wlll ra,. i permitted by applicable law, any
able terminatlon fea as determined by Lender fmm tlme to time. | hca avor @ymen I8 maae by Grantor,
whether voluntarlly or otherwise, or by guarantor or party on th eafter Lender
i forced to remit ubamoum of that payment (a) to rantor'a trustee n ban ph. or tn any si person under
any federal or state ankruptcg \aw or Jaw Tor tie reler of debtars, (b) by reason of aty judgment, decree or order
of mmourt or administrative body having jurisdiction over Lander or any of l.ender's '\ur aty, or {C} by reason of
fement or compromise of any claim made by Lender wlth anr claimant {incivaing out limitation
ramof) rha ln sbtedness lhall be conclderad un d for the purpose of enforcement or ‘'c Mongage and this
nue tc be eﬁactlva or shail be rein , 88 the case may be, m*vlthstandina any

atlon of tnl om'ort e oro note or other instrument or agreement avidencing the Inie%tedness and the
& ontinue tga s%cure th:nyamount repald or recoversd to the sama extent ag if that amount never hac

orl fnall racelved by Lender, and Grantor shall be bound by any judgment, decres, order, sattiement or
rgiaing 10 the‘;ndebtednm orto thls Mortgage. y eny j

OFFA '#T Each of the following, at the option of Lender, shail constitute an event of default ("Event of Defaui")

Default on lndubhdmu Failure of Grantor to make any payment when dus on the Indebtedness.

. Default on Other P, lrmcm Fallure of Grantor within the time required by this Mon to make an
%Wegt for taxes surance, or any other payment nacessary {0 prevent filing of or to
Environmental Defsull. Failure of an to comply with or perform when due an jon,
covenant or condition contained in any a¥1 onmental ag?%mm execp&ed in connection m&’. r}m Pr

Default. Failure of Grantor to comply with any other term. obligation, covenant or condltion

cmmmlo ortoaae.thaNotaorinanyofthglyRel D{:c oat

~ False Statements. Any warmm“ epresentation or statement made or fumishad to Lender by or on behalf of
Grantor under this Mortgf.ge Note or the Related Documents is false or misleading in any material
respect, either now or at ﬂmemadaorfum;hed

P TN ECELE6L6
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effact (Inciuding failure of any ¢ol
any t)nsle and fgr any ronson.y

Death or tnsoivency. The death of Grantor or the dissolytion or termination of Grantor’'s existence as a going
business, the insolvency of Qrantor, the appointment of a receiver for any part of Grantor'a propeng. any
assignment for the benelit of creditors, any Zoe of craditor workout, or the commencement of any proceading

fective Coliateralization. Thitr Mort%ge or any of the Related Documents ceases to be in full force and
lateral documents to create a valid and perfectad sscurity interest or lien) at

P

Ll T ]
- . -

“ undér any bankrupltcy or insolvency laws by or against Grantor,
. Fonclorure. Forfelture, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial
proceeding, self-help, raposgeasion or any other method, by any creditor ol Grantor of By any governmentdi

; Pency agajnst any of the rogen?r. owaver, this subsection shali not aprtr in the event of a good lalth

: spute by Qrantor as to the validi gr reascnablaness of the ciaim which 18 the basls of the foreclosure or

% oreteiture proceeding, provided th rantor gives Landar written nolice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,

reach of Mther Agreement. Any breach by Grantor under the terms of any other agresment between
rantor ans. Londer that 18 not remedied within ang Pr ce period provided therein, Including without timitation
lrt:gragrumen? soncerning any Indebtedness or oter obligation of Grantor to Lander, whether axisting now or

Events Attecting Guarantor. Anr of the precedinr? aventa occurs with raspact to any Guarantor of any of the
indabledness orarny g,ugramor dles or bacomas incompetent, or ravokes or disputes the valldity of, or ilabllity
- under, any Quaranty al tre indabledness.

L Adverse Change. A mueriat adverse %hange occurs In Grantor's tinancial condition, or Lender beliaves the
- prospect of payment or periurmance of the Indebtsdness |s impaired.

Insacurity. Lendar ragsonab’y fJesma itssl! insecure.

_ IGHTS AND REMEDIES ON DEFALULT.. Upon the occurrence of any Event of Default and at any time thereafter,
ender, at its option, may exercise an; or.e or more of the following rights and remedies, in addition to any other
. rights or remedies provided by law:

3 Accelerste Indebtednesas. Lender sics' inave the right at its option without natice to Grantor to declare the
g antire Indebtedness immediately dus and.puyable, Including any prepaymsnt penalty which Grantor would be

Y. required to pay.
;. UCC Remedies. With respact 1o ail or any pant o. the Persgnal Property, Lender shall have all the rights and
N remecies of & sacured party under the Unlropm%ommarclnl gode. peny 9

_ Collect Rents. Lender shall have the fl%h!. without notice to Grantor, to take possession of the Property and
3 gcoliect the Rents, mc!udlnq gmoums ot due and vinald, and apply the net proceeds, over and above
? Lender's cogts, against the Indebtedness. In furtheraiicr o this right, Lendar max réquire any tenant or other
¥ user of the Property to make payments of rent ar use fcar directly to Lender, [t the Ranis are collected b
- Lender, then Granior irrevocably designates Lender as Grantor's attorney-in~fact to endorse Instruments
: eceived In paymant ther?‘of n {he name of Grantor and to neyotiate the’ same and coliact the proceeds.
- grmenll by tenants or other users to Lender in response to Land%r's demand shall uﬂufr the cbligations for
. which the payments are macde, whether or not any proper grouray for the demand existed. Lender may

18 exercise its rights under this subparagraph either in person, by ageni, ¢ through a receiver.

Mo glpu in Possession, Lender shait have the right to be placed te marigagee in possaession or 10 have a
¢ recelver appointad to take posaession of all or an 1 of the Proparty, wit's the power to rFro’ect and preserve
3 the Propertyhto operata the Property preceding foreclosure or sale, and (o collect the Rants from the ropgn"‘ty

]

G and aapply the proceeds, over and above e cost of the racrverahlﬁ. fganw the Indebledness.

- mort? gee in P ssession or recelver may sérve without bond It permitied by '2w. Lender's right to the
3 aﬁ)o niment of a recelver shall exist whether or not th aegarant value o7 e Promrty eaxceeds the
9 lm:w:?nesa by & substantiai amount. Employmant by Lender shail not disquaitty 7z narson from serving as a
#ed orlg! p:r?reclolun. Lender may obtain a judicial decrae foraclosing Grantor's intares¢ in all or any part of
33 Y.

Deficlency Judgmant. |l permitted by applicable law, Lender may oblain a judgmem for any deficienc
remalningyln theglndeblednesa due to LXndor afer application of all a?noumu rece’lv from the exgrcise of thg
rights provided in this section.

Other Remediss. Lender shall have ail other rights and remedies provided In this Morigage or the Note or
availabie at law or in equity.

Sale of the Property. To the axtent permitted by applicable law, Grantor herab\gwalves any and all right to
h?ve the properly marshalled. In exercising its rights and«emedies, Lender shall be free to sall all or any part
of the Property together or ueparater}y. n one sale or by suparate sales. Lander shall be entitied to bid At any
public sale on’all or any portion of the Property.

. tice of Sale. Lender shall glve Grantor reasonable notice of the time and place of an?f ublic sale of the
- ersonal Property or of the time after which any private sale or other intended dispositio ?f the Personal
3 Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
+3 the sale or gispoaition.

Waivrr; Election of Remedies. A walver p: #g party of a breach of & provision of this Mortgage shall not

congtitute a waiver of or prejudice tha part t8 otherwise to demand strict compliance with that provision
¢ !gction Lv f:n ar (G pursue any remady shall not exciude pursult of a%y other

-. or any other provision. E
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after f of Grantor to perform shall n L.ender's right to daciara a default and exer:
under ortgaqe ont

Fm ms If Lender inetitutes any suit or action to enforce any of the terms of this
? be emmed to recover suc

J and an ectlon 1o make sxpenditures or taka action to perform an obligation of Grantor und thls

origagde, Londar shall sum as the court adjudge reasonable as attomn
% o{lz gp Whether or not any coun acﬂon in nvolvad v al{ g asonable axpenm !ncu%'d
y Lender that In Ldnder's Inlon are nec tlme for the pr actlcn of its interest or the
torcam? ite rlghta snall art of ndabt ynbla %a emgad and shal bear !ntmrt
omter tturauntr at erata ovied In the Note xPenmcovpredbm
an nclude, wfthout lImitation, however subject fo any limita under applicable aw,, Lendau attorn
en er's ag axpenses Wu ornotthere is 8 lawtult. Inciudgp rnornc?o ban Upicy
(lncl rg offorts to rc{ oOr vacate any automatic stay njun snf
ec ucuro r ou’rcte cgrlzqc;ion rﬁ ‘e colg e:cw iy tlﬁr%?&nce tnén e reporta amﬂ
applicable iaw or als% will pay any coun gtn In additton to &l other sums pro od by aw

NDTICE TO O'ARNTOH AND OTHER PAHTI . Any notice under thi Mongag%elncludlnq wtthﬁu Ilmltluon
ce o defaulx y notice of rantor, shail be nw simile
srwise requires rw aw), octive when actua deuvara% o when d od wlt 8 el

od Or repeterad I&m epaid, directed to the shown near thm% Inn of lhlc
an @ Ity ad rm for notices under this tgo'tga ep: lving formal wi
drass. AII ¢ ey o! notlces of
ng'age thal sent to Lender's address, as
or agrees (0 kesp Lender informed at all

a hl‘ (0
rtm. g lgln {nge :he of the notice is to ch
sciaur Vorh e e of 7y 1 hin iy ovr i Vi
"
{imes of Grantor's current aduress, 980 P

MISCELLANEOUS PROVISIONS. Ti1~. following miscellaneous provisions are a part of this Mortgage:

Amendme This Mortgage. t&a 18t with any Aelated Doﬂ;mants. constitutes the entire understanding
aemem ,ho q.lgw? as to the matiarg get forth In this @, No alteration of or amend to m
age 11 hali ba effective uniess 3iven iy writing and signed by @ party or parties sought to be ¢
\ y the alteration or amendm
m. lf the Property Is used for i, other than Grantor's mldance. Grantor shall furnish to
er U a ce od statemen: o oparatlng income recoivop utl .ﬁ
lntOf s pravloua scal year In such form and detu! r shall requirs. "Net o%n& Incoma lh
cu receipts fr m the Property less all cpa expenditures made In connection

Appllcmuw. This Morigage has besn delivered tu L.ender and scoepted by Lender in the State of
llinole. This Morigage shell be governed by and consrsed in scoordence with the lsws of the State of

Head! Caption haadings in this Mortgage are for convesience purposes only and are not to be
MO Interpront'gr define the provi onl ofthis M gggc : - d

Mer r. Therg shall be no merger of the interest or estate created by iris ! with an other inter
Sonsant o}"’ naopenty &t any time held by of for the bensft of Lender . .“3'-?3‘3‘..:“.”, H s A

Al e et g it s "R T QA ¥l I s e
mpondble for allmfgatlonu in this Meo?toaoo 5 ¢
[ if a court of competent Jurisdiction finds any provision of this Mcitréne to be invalid or
unenforce le a8 10 any person or circumstance, such ﬂn Ing shall not render tha, rovision invalld or
. unenfor e u to any oEn“ f80N8 OF Circumstances. ba. any such oﬂsndln(. 9°ovision shall be
| g:n’rqno?d be so mod f‘ﬂed i%oahall be '3::'2&2 &%f’&'ﬁé?“b'"%m of thi &mmoweve;. in af ?randmn.%.pcrgvi mﬂﬁ
~ remain valid and enforcaable. Py

clnmn Assigns. Subject to the lfmnatlons stated in this Mortgage on transfer of Grantor's lntem‘
,1“! 0 eggoél begbln%lngor’mn and in re o th 5 arﬂa : eir successors and assi t
ruon other than Grantor. ender without notice to

owner.
Jh al wlrw Grantorl SUCCBas0rs wlth r rence 1o this Mortgags and the' Indabtedness by way of
. ’g%ranca or sxtension without releasing Grantor from the obligaﬂonl of this Mortgage or liability under the

. adness.
Time is of the Esssnce, Time s of the essence in the performanca of this Mortgage.

Walver of Homeslead Exe Grantor hereby releases and waives all rights and benems of the
homestéad exemption laws or' ﬂm&m of lliinols as toyall lndegtsednm securec by :RF

nlgcrl tnd Consents, Lender shall not be deemed to have waived any rights undor mla Mongage {or under
Documents unleso such waiver is In writing and sign y"[end elay or omluion on the
enger in sxerc ln 'n"? ate as a walvar of such right or an other A waiver by

an of a provision af not constitute a walv r of or 8, udlce the (] rl ht otherwise
y% otrP ct com lanca wlth rRaPe provision or any other pr 0 J;:vrim' walvm Lu?dor. for any

we o) 66
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ourse of dealing between Lender and Grantor, shali constitute a waiver of any of Lender's riﬁ?ts or any of

rantor’s obllc'atnons as to ang tuture transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent ‘y Lender in any Instance shall not constitute continuing consent to subsequent
instances where such conaent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

oy gu.uQ

Inh

)

é{t@d_qm ; N7, ~1]¢ (;/ J
X_ e (o4 .

Abuunkl Glisovieh

INDIVIDUZ: ACKNOWLEOGMENT

STATE OF "ﬂ'“

2
} e

county or (00 _ ,

On this day before me. the undersigned Notary Public, personally aprasred Milivoje Glisovich and Dusanka
Gitsovich, to ma known ta be the individuais described in and who exacuied the Mortgage. and acknowledged
that they signed the Mortgage as their fres and voiuntary act and deed, /=r-the uses and purposes thersin

mentioned. . :

under my hand and oficipl seal this Jﬁd day of QLC-J_ , 19 9_2
o , / 1y

8y 7.7 /'}4:-9—4’7!:)\4:43 Residing at __ { Z(Q(’#‘ IR
Notery Public in and for the State of —Z‘-‘ ANARARAERRRAMAN 3 183 3y AN,
¢ “OFFICIALSEAL" %
My commission expires S  Dotrene M. Leonard
¢ Notary Public, State of [llinols %

$ My Commission Bxpires 12/05/99 3¢
v VIV

LASER PRQO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFI ProSarvices, Inc. All rights reserved.
(IL-G03 E3.24 GLISOVIC.LN R5.0VL)
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