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Equity Loan
Loan Number:

Mortggge 1110205410620

THIS MORTGAGL {"Security [nstrument"} is given on __December 01, 1997 . The mortgagor is
MEERA KRISHNAN AN,

-

This Security Instrument is givento  _The First National Bank of Chicago

which is & __National Bank ~ o-ganized and existing under the laws of _the United States of America \
whose address is One Firrt ivalional Plaza, Chicago , Hlinois 60670 ("Lender"). Borrower owes
Lender the principal sum of Thinteen {hav=and Seven Hundred Ninety and 63/100

Dollars (U.S. $_13,790.63 ).~ This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __12/05/07 . This Secority Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rerswile, extensions and modifications; (b) the payment of all other
surns, with interest, advanced under paragraph 7.(o-protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements uxder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convev- to Lender the following described property located in

COOK __ _ ___ County, lllinois:

{"Borrower").

SEE ATTACHED LEGAL DESCRIPTION

Permanent Tax No.:  16073070461040
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; TQGBTHB@WH'H:!H the improvements pow or hereafier erected on the progerty, and all exsements rights,

» Tenls, royaities, mineral, off and 8as rights and profits, water rights and slock and all fixtures now o
hereafisr & part of the property, Allreplacerenta and sddisions shall aiso bemm@.w.ms,e_q;gty Instrument,
J};lotqwfo'regoiagyrew tol_a‘zhisSecumylmumume'Pmpmf. Py e L

" BORROWER COVENANTSthm Borsower is lewullyseised of e cotie henby conveysd and b e vigh s
morigage, rant and convey the Property and that the Property is unencumbered, eXCEpt for encumbrangey  of
fecord. ; , |

warrants and  will defeng generally 1he title 1o the AgEINKt all claims ang demands,
mbjwttom:ywnmbmouofm. '!‘hmiupriormonmefmmliomwm
. dased a4 recorded  with the County Recorder of
Desdson _Q3/)740¢ as document number (“Prior Morigage*) _

2;’m‘orhmm. Unless applicap’; iaw provides otherwise, al) payment recsived by Lender under
paragraph 1 shall be 2pplied; first, 10 accrued intetrat; | socond, "o past due insurance; thipd, 10 currens bisled
. insurance; foureh g0 past due principal; fifth, 10 Qurent 2 principal: sixth, to charges; seventh, o principal due;

| /a0 s, 19 acerued by uabilled insurance,

» Charges; Liens

4. Hamard Insurance. Bomwushﬂlkeepmeimpmeunu mwmﬁngorbﬂumuﬂmdonme

insured agajng loss by fire, hazands included within the term “extended coverage” and any other hazerds,

by Borrower subsject 10 Lendes's approval which shﬂlnotbelmmuombly withiteld. If Borrower fails o maintain
coverage described above, Lender may, st Lender's option, obuain Coverage 0 protect Lender’s rights in the
' 6

* " All insurance policies and renewsl shall be acceprabie :olmdermdthmmcludeammw mortgage

clause. Lender sha)) have the righs 10 hold the poficies and renewals. If Lender requires, Borrower shall prompely
givetol.endenllrecelpts of paid premiums aud renewal notices. [n the eyens of loss, Borrower shall give prompt
muuwmebmmnmcuﬂamd-mw. Lendermymnepmofoﬂouifnotmdepmmpuybyammw.

LRIt _ 2.

SN - S




UNOFFICIAL COPY g79371886

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
Jessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments teferred to in paragraph 1 or change ihe amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds re.uning from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the surns secured by th:is Security Instrument immediately prior to the acquisition,

S. Preservation “and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
desiroy, damage or subsantially change the Property, allow the Property to deferiorate or commit wasie,
Borrower shall be in defau’¢ i7any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could resul in forfeiture of the property or atherwise materially impair the lien created by this
Security Instrument or Lender 3 security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acticii or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture o< Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lumdur's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave -moicrially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material inforzasiion) in connection with the loans evidenced by the Agreement. If
this Security Instrument Is on leasehold, Bortowzc «hall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee ‘iile shall not merge unless Lender agrees to the merger in

6. Protection of Lender's Rights in the Property. IfBorower fails to perform the covenams and agreements
contained in this Security Instrument, or there is a legal proceerling that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, forccadzearnation or to enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the vriue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by 2-iien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and ‘enterag on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have (o0 Jo so.

Any amounts disbursed by Lender under this paragraph 6 shall become saditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms” of payment, these amounts shall
bear interest from the date of dishursement at the Note rate and shall be payable, ‘w'tn interest, upon notice from
Leader to Borrower requesting payment.

7. Inspection. Lender or its ageni may make reasonable entries upon and inspections—of e Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insoection. -

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenital, —in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evem of a panial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or If after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraph | or change the amouni of such
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#mu'ﬂolkeleued Mm By Lender Not 8 Walver. Exicnsion of the time for payment or : "

| modificativn of amortization of the sums sscursd by this Security Instrument granted by Lender to any sucoessor in
= ! intétest of Borrower shall not operste to release. the llability of the original Borrower or Borrower’s successors  in
570 ] E interest. Lender dhall not be required 1o commence proceedings againgt any successor im interest or refuse o

" extgnd time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

resion of sny demand made by the original Borrower or Borrowss's successors  in interest. Any forbesrance by
La;derhmllhgmyﬂabtormmadyshallnotbeawaimoforpmludemuxml»ofmri;htormdy

i 10, Succsssors sud Amiges Bound; Joint awd Seversl Lisbiity; Cosigners. The covenants and
sgreements of this Socurity Instrument shail bind and benefit the successors and assigns of Lender and Bosrower,
iuﬁjact to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any

i7: 7l Bomower who co-signs this Securfty Instrument but does not execute the Note: (s) is co-signing this Security

Iftrument only to morigngs, grast and convey that Borrower’s interest in the property under the terms of this

§ Becurtty ntruavs: (b) ln not pevsonaly obiigated. to pay the sums secursd by this Security ostrument; and )

é:
3

i
!
b

‘that Leade: and any other Bosrrower may agree to extend, modify, forbwwmlkemymmmoﬂaiom

| sgrees
wjmraprdtothew‘wﬂhismmyhmmmonhemwwuhmthuBomwscomeul

1% Loan Charges. /ifthe loan secured by this Security Instrument is subject toalawwhichmmximlm

‘chnges, wud tuat Taw o ivzally Iterpreted s that the interest or otber loan charges collected or 1o be callecsed in

“vpnnection with the loan w37 the permitted limits, then: (a) any such loan charge shall be reduced by che
gmount” necessary loreduumdu:;e to the permitted limit; md (b) any sums already collected from Borrower
'which: exceeded - permitted lintiis wilihe refunded 1o Borrower. Lender may choose o make this refund by reducing

' the principal owed under the Noie or-o; making a direct payment to Borvower. Ifa refund reduces principal, the
: mdw&nwﬂlumwdnapnﬂdpwucﬁm:mypmymmmmm

12. Leghistion Affecting Lender’s Rights, f ensctment or expiration of applicable laws has the effoct of |

rendedna any provision of the Note or this Scordry Instrument unenforceable according (o its ferms, Lender, af its

‘fpiion; may require immediate payment in full o€ 21 sums secured by this Security Instrument and may invoke zny
.remedics permitted by paragraph 20, if Lender escrcises this option, Lender shall take the steps specified inlhe

_xecond paragraph of paragraph 16..

13, Notices, Any notice to' Borrower provided for in tnf4 Security fnstrument shall be given by delivering itor by

"mumgnby first class maif unless applicable law roquires us: cf another method. The pofice shall be directed to

mhopenymmuormolherddm Borrower designales oy ntice lo Lender. Any notice to Lender shall be
giveﬂbyﬁmelm mail ©0 Lender's address stated herein or any ober address Lendsr designsies by notice to
' Borrower. Any notice provided :for in this Security Instrument shali Le dermed to have been given to Borrowsr or

Lendarm given as provided in this paragrapb.
‘14, Governing Law; Severability. This Security Instrument shall be goveriad by federal law and the iaw of the

‘;jududiaion in which the Property is located. Inthe event that any provision ovcfiy of this Security Instrument or

* the Note -conflicts with applicable iaw, such conflict shall not affect other provisicrs i this Security Instrument or
! the ‘Note which can be given effect without the conflicting provision, To this end the provisions of this Security

mmwtmdmeNmmduluedwbemmble
{18, Borrower’s Copy. . Borrower shall be given one conformed ocopy of the Note sad of this Security

lnmmt
* 16, Transfer of the Property or a Beneficlal Interest in Borrower. Ifall or any part of wa: Yroperty or any

5 | interest initis sold or transferred (o ifa beneficial interest in Borrower is s0Md or tramsferred and Borxwer is'10t &
;-'-?;gj ntural person) without Lender's prior written consent, Lender may, at its option, roquire immediate payment in full
. " ofhllsums secured by this Security Instrument. However, this option shall not be exercised by Lender. ifexercise is

pmhibitedbyfedmllawucfmedmofmhmmynmmw
if Lender exercises this option, Lender shall give Bosrower aotice of acoeleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay ali
“sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Léender may invoke any remedies permitted by this Security Instrument withmummmdoe or demand on

Bprrower ;
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17, Borrower's Right to Reinstate, 1fBorrower meets certain conditions, Borrower shail have the right to have
enforcement  of this Security Instrument discontinued et any time prior to the carlier of: (a) 5 days (or such other
period as applicable [aw may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those
conditions are that Borrower: (2) pays Lender allsums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securily Instrument,
Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon teinstatement by Borrower, this Security Instrument and the obligations secured hereby
shatl remain fullyeffective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

1. Hazardov. Sibstances. Borrower shall not cause or permil the presénce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor zilow anyone else (o do anything
affecting the Property th.at is in violation of any Eavironmental Law. The preceding two sentences shall not apply to
the presence, use or.<torase on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriait tv pormal residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory ‘2gency of privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowss has actual knowledge. I1fBorrower learns, or is notified by any governmental
or reguistory authority, that any remova) or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompuly take (all vecessary remedial actions in accordance with Environmental Law.
As used in this paragraph |8, "Hazandous Gubstances™ are those substances defined as toxic or hazardous

" gubstances by Environmental Law and the Juifuw'ng substances: gasoline, kerosene, other flammable or foxic
petroleum  products, toxic pesticides and heroitides, volatile solvenls, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaul* 7 any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 1o Beiruwer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but =i prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specifi' (u) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice iz given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date :recified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Forrower to accelcralion and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lende at 'ts option may require
Immediate payment in full of all sums secured by this Security Instrument without fusiwes Zemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect allexenses incurred in
pursuing the remedies provided in this paragraph 20, including, bul not limited fo, reasonable atorrsys' fees and
costs of title evidence. o

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Propenty and 1o
collect the rents of the Propenty including those past due. Auny rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ (ees, and then to the sums
secured by this Security Instrument,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. [fone or more riders ase executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpotaied into and shall
smend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a pan of
this Security Instrument.

LHLPMTG.IFD 5.




DYSIGNINGBELOW Bomwet .accepts ‘and agrees (o the terms and covenants contained in this Security
TOp i Inep ,andinmyrldu(s) memmmmmwwmmm
.' ;' ﬂ/-« @- lC{ks-L\.va\, KQ@QQW

KRISHNAN KELAPPAN.  ~ *

®pece Below This Line For Acknowlegment)

‘ mnocummredsy. LXK
. “The First Ncdora! Bank of Chicago
1O Pt Nios? Pz Sulle 0203, Chicag, 1. 60670

: sq:A'rn OF ILLINOIS, .t Cuga County ss: |
o Qo AT , & Notary Public in and for sald county and sate, do bescby
! Mﬂfy that MERRA KRISHNAN.ANG KLIS',} AN KELAPPAN. MARRIED TO SACK OTHER

nnlly known to me 1o be the same oersn(s) whose name(s) is (are) subscribed to the foregoing instrument,
o { et | signed snd

i before me this day -n n, ‘ap] acknowledged that
dollveradlhcmdlnstmmm ;_ﬂm__p'mnﬂvolunmm.forthemandpuwm:um
[ 97 L}

_ ’Giveaundermyhmdandofﬂeldml tis 2 Cdayof _De

My Commission expires:




Rapge 11, Bast of the Third Principal Neridlzs, -in Coek Camby, 9
' nnaau: which furvey is attachid as Exhibis ‘k"' tu-thl:.ﬂlcg:'

W FRa. | J'V““" N R

A W

Sr Fre ~ e P ?fj'-’;w? el

) R N & . Y R .
(IIPY 704 39 {Z_-_,t,fg' ;

* . 3 ‘_“‘: "..- ]

-t
A

o
.

Unit Number 406 n 201 Maple Place Conlealaiums, an delineated ‘- ¢
on the survey of tha following desorio.> ceal estates eyt

tots 1, 2, 3 and 4 in Block 3 in Scoville and Wiles Mditionitas.’
Cak Park in the” South West 1/4 of Section 7. Yowabip 39 Werth;:

> 2: tion of Condominium recorded as Document Wo. 92212761 together:: E
B-.' with its undivided rreoumo interest in the Corma. Blements,. la;'%:
5Ly . Caok County, Illinels. T e
.’:. The azclusive right to tha use of P-4 and P=64, a. Limited Ciyaen ]
¥ Klement, as delinsated on the surn; sttaghed to the Dealasislrmyty
k. . aforessld recorded az Document No. 32218763, el et
‘h. tb-@'?-'bc:'f—ﬁl-l‘ﬂ-'o‘lc X AT "...;;,"é;;"
15 R
Fad e . t
Hddress: Ror Sowén tNaple Place, tind dow
E"‘ Cak lark, 1L to2os
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* A§HIS CONDOMINIUM RIDER is made this Olgedayof December. .. -1997..and is incorporated imo and shall be
“ w amend and suppiement that certain Mongage (the “Security Instrumemt™) dated of even date herewith, given by the

{Indersigned (the "Mongagor"} to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even Jate
rewith, between Mortgagor and  --Ihe First Nagional Bank of Chicago

Wb "Lender Yand covenng the property described in the Security Instrument and located at
! A ARK_ 11 £030230%0 {the "Property”).

s Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as —_—
{the "Condominium Project”).

)i lbe owners association or olher entity which acis for the Condominium Projeci (the “Association”) holds tile to property for the benefit
75 or use of its members or shareholders, the Property also includes Mortgagor’s interest in the Association, in the uses, proceeds and

benefits of Morigagor’s interest,

CONDOMINIUMCOVERNANTS., In addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
R further covenant and agree 4s - futlows:

A, Assgasments,  Mortgagor ‘shait-aiompily pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of wepuisrions and any other equivalent documenis (the "Constituent Documents™) of the Condominium

Project.

B, Hazard Inssrance. So long as the Associctiza adaintains, with a generally accepled insurance cartier, a "master”, "blanket”™, of simitar
such policy on the Condominium Project, which psiky provides insurance coverage against fire, hazards included within the term
"extended coversge”, and such other hazards as Londer may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrument ¢« mainlain hazard insurance coverage on the Property is deemed satisfied.

Mortgagor shall give Lender prompt notice of any !apse in such ii>zard insurance coverage.

In the evem of a disribution of hazard insurance proceeds in lew of restoration or repair following a loss to the Property, whether to
the unk or to common elements, any such proceeds payable to-Moutgagor are hereby assigned and shall be paid 10 Lender for
sppilcation to the sums secured by the Security Instrument, with the excess, )f any, paid to Morigagor.

C. Lendor's Prior Consent, Mortgagor shall not, except after notice to Lender’ and with Lender’s prior written consent, partition or
subdivide the Property or consent to:

* (i) the abandonment or termination of the Condominium Project, except for abandonment or termination provided by law in the case of
substantiai destruction by fire or other casualcy or in the case of 8 taking by condemnation or emie: domain;

(i) any materia! amendment to the Constituent Documents, including, but not limited to, any anendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(fif) the effectuntion of any decision by the Association to ferminate professional managemenmt and assuine sclf-mapagement of the
Condomistam Project.

D. Easements. Mongagor also hereby granis lo the Lender, its successors and assigns, as rights and casements appurtenant 1o the
Prapenty, the rights and easements for the benefit of said Property set forth in the Copstituent Documents.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservalions contained in the
Cuonsteaent Documents the same as though the provisions of the Constituent Documients were recited and stipulated at length herein.

’ . E. Remedies, If Mortgagor breaches Morigagor's covepamts and agreements hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREOF, Morgagor has exccuted dhis Condominium R
@r %vy A/w-uvw
i(‘“( Ly & LW ZUN {CL)— (-‘1 P{ La,
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