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MORTGAGE

THIS MORTGAGE (*Security ‘matrument”) ls given on July 2, 1997 . The monigagor i
TERR1 BALLARD, a single women

{*Bortower”). Thia Smritf Inatryment i3 given to
MORTGAGE AMERICA, SR

which is organized and existing under the laws of THE STATE OF MICKIGAN , and whose
address s 600 HUNTER, SUITE 301, OAK BROOK. It 30521
("Lendac"). Borrower ower Lender the prineipal sum of

Forty Four Thousand and no/100

p Doliars ¢U.8. $ 44.000.00 ).
) This debe iy evidenced by Hortowsr's dote daied the yamw date a this Zecirity [nstrumens (*Noiw), which provides for
monthly paymencs, with the tull dubt, If not paid earlier, dus and payable on July 2, 2027

Thir Security tnstrument sscuces to Lender: (a) the repaymant af the debt evidenced ay the Note, with interest, and all mwwdl.
sxienslons and modificalions of the Note: (b) the paymant of all other sums, Wik inisrest, advanced under paagraph 7 1o
protect the security of this Securlty lnstrument; and (c) the performance of Borrows;”/ cuvenunts and sjteements under thiy
Security Instrument and the Note. For this purpose, Botrover dows hersby martgage, gran: und convey 1o Lender the following
described p m%ny lacated in CO0K County, lllinels:
Wik SEE ATTACHED L.EGAL DESCRIPTIQN e

v _ ‘ b

iX -t

Purcel ID #:
which haa tho wddreas of 10330 S. SANGAMON AVE., CHICAGO (Sttwet, Cliy),
Iiinais 60619 {2ip Code) (" Propenty Address”);

ILLINTIS Single Flmilﬁ?‘TMMI'HLMC UNIRORM

#ﬂ RUMENT Porm 3014  0/00
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Segalold  MWOLM VNP MONTOAQE FORMA . (BD0IR21. 720
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THE LAND REFERREQ TO 1S SITUATED IN THE COUNTY OF COOK. STATE OF ILLINOIS. AND
OESCRIBED AS FOLLOWS:

i ? LOT 12 IN BLOCK 2 IN PON AND COMPANY'S HALSTED STREET CENTER SUBDIVISION,
' BEING A SUDIVISION OF THE PART LYING WEST OF THE WEST LINC OF SOUTH PEORIA
: STREET OF THE WEST 9 ACRES QF EAST 18 ACRES OF THE NORTH 1/2 OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37
TEE{SG gANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN. IN COOK CQUNTY,
IS.

COMMONLY KNOWN AS: 10330 S. SANGAMON AVE.
TAX 10#: 25-17-204-028
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' TOGETHER WITH nlluJ N-Q:E:Fw lrQlALm QQR d all .:‘rmfﬂw.‘lm and

o fisturse now or hereatter a pant of the property. All replacements and additions thall also be covered by this Security
f. Ingtrument, All of the foregoing is refurred 1o In this Security Instrument w the *Property. *
3 BORROWER COVENANTS that Borrowaer Is lawfully selssd of the estats hureby conveyed and has the right to mortguge,
, - Wwnatand conpvey (he Property and that the Property Is uneacumbared, except for ancumbrances of record, Bortower warrants
) 4 and will defend generaily the titla to the Praperty against aii claims aod demands, aubject to any encumbrances of twcoed.
PR THIS SBCURITY INSTRUMENT combinm uniform cavenants for national use and nan-ualform covenants with limited
N g varistions by jurisdiction to constitute a uniform security instrument coveritig resl property,
] & UNIFORM COVENANTS. Borrower and Lander covenant and agrae & follows;
f ! 1, Payment of Principal and Interset; Prepayment and Late Charges. Borjowsr anall promptiy pay when due the
i X priocipal of and interest on the debt evidenced by the Note und any prepayinant and late churges due under the Note.
3. Funds lor Taxes and Insurunce. Subject to applicable [aw of t3 & written walver by Lender, Borrowasr shail pay io
Lender on the day monthly payments are due under the Note, untl) the Note is paid in full, s sam (“Funds®) for: (a) yearly taxes
and usesaments which may attslo priority aver thls Security Instrument as » lien on the Proparty; (b) yessly teaschold paymenty
or ground rents on the Property, il any; (¢) yearly havard of proparty nsurance pretniuma; (d) yearly flood insurasce premiums,
if any; (2) yearly mrrigage invurance premiuma, if any; and (f) xny sums payable by Borrower 1o Landsr, in accordance with
- the provitions of yais raph 8, in lleu of the payineat of mortgege insurance premiums, These items arc callod "Excrow ltems "
: Lender may. st any ‘ur=, collsct and hold Funds in an amount not to exceed the maximum amount a iender for a federally
- related mortgage loan inzy require (ur Borrower's eacrow account under the foderal Real Eatate Settlemant Procedures Act of
‘ 1974 as amended from tine 15 time, 12 1.8.C. Section 260 of 32q. ("RBSPA"), unless ancther 1sw that applies to the Funds
sets o lesaer amayat. IF g0, Lspdar may, st any time, collect and hold Funds in an amount not to exceed the leassr amount,
Lunder may estimale the amount a! Funds due on the basis of eurrent daia and ressonable satimates of expunditures of future
Bactow ltems or otherwise in acceidance with applicabl law, .

The Punds sha!l be held in anip-t*ation whose deposits are Insured by & federal agency, instrumentality, or entity
(inciuding Lender, if Landec is such an iratito’ian) ar in any Pederal Home Loan Bank. Lender shall npply the Funda 1o pay the
Escrow ltems, Lander may not charge Boero wer Jof holding and applying the Punda, annually analyzing the escrow sccount, of
verifying the Escrow ltema, uniess Lender pays o rowar inierest on the Funds and spplicable law permits Lender to make auch
3 a charge. However, Lender may require Borrowsr i 2y » one-time charge for aa independant raal estate tax reporting service
used by Lender In connection with this loan, unlesr applicable law provides otherwise. Unless an agreement 15 made or
§ spplicable {aw requires interest to be paid, Lander shall ori b required to pay Borrower any interest or eamnings on the Funds.

9 Bosrower and Lander may sgree in writing, however, thav!atiiest shall be pald on the Funds. Lender shall glve to Borrower,
8 without charge, an anpual accountieg of the Funds, showing cradits and debits to the Funds and the purpaes for which each
3 debit to the Fuads was made. The Funds are pledged as additionai sriurity for all suma secured by this Seeurity Instrument.

1f the Punds held by Lender exceed the amounts permitted to b Veid by applicable lJaw, Lender shal! account to Borrower
for the excess Funds in accardance with the requirements of applicable ‘aw. If the amount of the Punds held by Lander at any
thime {a not sufficient to pay the Ezcrow {loms when dus, Lender may sc not'sy Eorrower in weiling, and, in such case Borrower
thall pay to Lender the amount nacessary to rmake up the deficiency. Borrowar shall make up the deficlency in no mare than
twelve monthly payments, at Lender's wle discrelion,

Upco paymant (n full of all suma secured by this Security Instrument, Lendr: thall prompily refund to Barrower any
% Funds held by Lender. [f, under paragraph 21, Lander shall acquire of seli the Property, londsr, prior to the acquishlon ot sale
3 of the Proberty, ahall apply any Funds held by Lender a1 the time of scquisition ar sale & a er=dit against the sums secured by
1 this Swcurity Instrument.

3. Application of Payments. Unless applicable law provides atherwite, alf paymenis recetvad by Lender under paragraphs
1 and 2 ahail be applied: first, to ay prepayment charges due undar the Note; second, to amounts rayable under paragraph 2;
third, to {nlereas due; fourth, to principal due; and lant, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, aasessments, charges, finey and impositions atiridurable to the Propernty
; whith may artaln priority over this Security lastrument, and leasehold payments or ground ronts, if ahy. Borrower shall pay
k. these obligations in the manner provided In paragraph 2, or if not paid In that manner, Borrowar shal! pay them on tima directly
; to the person owed paymant. Borrower shall promptly fitrnish to Lender sl notices of xmounte to e paid under thiz paragraph.
* It Barrower makey thess payments directly, Botrower shall prompily furnish te Lender receipts svidencing the puyments.
Borrower shall prampdy discharge any lien which has peiosity over this Securlty Instrument unless Borrower: {s) agrees in
¢ writing to the paymant of the obligation tecured by the lien In & manner accaptable 1o Lender; (b) conteata In good faith the lien
by, or defends sgainst anforcement of the liop in, legal proceedings which la the Lendet’s opinjon opetate 1o prsvent the
3 enforcament of the lien; or (c) secursa from the holder of the lien an agreement saslsfastory to Lender subordinating the lien to
' this Security [nacrument. [f Lander determines that any purt of the Property I3 subject to a lica which may attain priority over
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this Security Instrument, Landur may 8ive Borrower & notice Identitying the llen, Borrower shall satis%y the lien of take uye or
mare of the actions set forth ahoye Within 10 days of the giving of naticy,

S. Hasard or Proparty Insurgnce, Borrower shal) keap the improvements now oxlsting or hersafier arected unt the
Property insured nguinst loss by fire, hazards included within the 1erm "extendad coverage” and any other hazards, including
floods or flooding, for Which Landur requirss Insurance. This ineurance shull be rmusintuined in the Amounts and for the perinds
that Lender requires. The lnsurance carrier providing the insurance shal| be chosen by Borrawer subjuct to Lunder's approval
which shall not be unreasonably withheld, [r Borrower fails 1o maintuin coverage deseribed sbove, Lender may, st Lender's
oplion, obtajn Foverage lo protect Lendar’s HEhts in the Property | sccordmnce with parsgraph 7,

All insurance policiey and renewale shall be Scceplable to Lander and gha)) include » standerd mortRuge clause. [ ender
shall have the right to hojd the policies and renewaly, If Lander requires, Borrower shaj) promptly give to Lendar a)) receipls of
pald premiuma ag *enewal notlees, In the sven) of loss, Horrowsr xha)) Rive prompt notles tg (he Insurance carrier and Lender,
Lander may make proof of lass if not mads promptly by Borrowey,

Unless Lander and Bortowsr otherwise kgeee in writlng, Insurance procceds shall be applied 1o reatoration ot repair of the

dumiaged, If the restoration Of repair Is aconomically fuasible And Lendor's security iy not lessened. If the regtoration or

repair is not econosalcally feasible or Lender's security would be leasened, the Insurance proceeds shall be applied 1o the suIns

focured by th(s Jacucity Instrument, whuther or not then dus, with any excess pald to Borrower. It Borrower wbandops the

Property, or dows n “arwer wilhla 30 days a potjce Promn Lander that the Insurance cariur hap offered to sutlc 4 claim, ten

tmay collect the i7isvrance procoeda, Lender nay use the proceeds 1o repair or restore the Property or 1o pay sums
$ecured by this Security Ibat:ohant, whether or pot then due. The 30-day period wi|| begin when the notice i piven,

Unlsas Lender and Boremwe: otherwige ayree In writing, any spplication of proceeds to principal shalt 1ot sxiepd of
Podtpane the due date of the menialy payments referred to it paragraphs | und 2 or change the amount of (e payments, [f
under paragraph 21 the Propenty is acouired by Lander, Borrower's Hghi to any insurance policies and proceed, resulting from
dxmage to the Propenty prior to the 85qusr’iion shal] pass o Lender tu the extent of the sums secureq by this Security [natrumen;
immediataly prior to the acquisition,

6. Occupancy, Prassrvation, Maintenance @id Protection of the Proparty; Borrower's Loun Application; Leassholds,
Borrower shal) Occupy, watablish, and yse the Propraty o Borrower's Princlpal residence within sixty days after che sxwUtion of
this Security Instrumen; nd thall cantinye to Occupy. Gic Property ar Borrower's principal residancs for at ngg one year after
the date of occupancy. unless Lender atherwie Bgrees in v/riting, which consent shal] not be Vilreasombly withheld, of unlens
Extenuating circumstances axigt Which are beyond Bortoae’;- conteo). Borrower ghal| not destroy, darnage or Impalr the
Property, allow the Property 1o deterlorate, or commjt Wiile 2o the Propeny, Borrower sha be ip default if any fortcitury
stlon or proceeding, whether ejvil or eriminal, is begun that In iarder's good Eaith judgment could resull in forfeiture of the
Property or otherwize materially impair the lien Created by this Seourky tratrument op Lander's kecurity interest. Borrower may
Cure such a defxult and reinstate, as provided |p paragraph 18, by eniinz e s-tion or proceeding to be dismnissey with » ruling

» In Lander's good fajth determination, precludes forfaiture of he Boriowe:'z intarust in the Property or other material

t of the lisn createq by this Secutity Instrurnent or Lender's ecurity taiveal. Borrower thall olso be In default i

Wwer, during the loan pplication process, Rave materially falee of inaccurate sifeavation of statements (o Lender {or failed
to pravide Lander with wy matenul Intormation) iy conniection with the joan videnced dy the Nete, inciuding, but por limited
{0, reprosentations concerning Borrower's accupancy of the Property ur 3 princlpal residorcy. 'If ths Secunity Instrument ¢ ona
lessahold, Borrowsy shall comply with 4| the provisions of the leage. If Borrower wquirrs fee rde to the Propenty, the

?. Protection of Lendes's Righty In the Property, It Borrower faila to perform the cavenan 07 agreements contained in
Uils Secusity Instrument, or there Is & legal Procesding that rmay significently affoct Lender's rights i the Properly (such a5 4
proceeding in bankruptcy, probate, for condemnation or forfsiture o to enforce laws or regulations), then Lender may do and
Pay for whatever j; nccessary 1o protect the valye of thy Property and Lenders rights In the Property, Lander's sctions may
include paying Ny sums secured by g )jen which has priority over thig Security Instrument, sppearing in coup, paying
ressonable attomeys' feey gnd entering on the Proparty o make repairs. Although Lander tnay take sgtion under this paragraph
7, Lender does not have 1o do 5o,

Any amounts dishyrred by Lender under ihle paregraph 7 shalj become additlonal debt of Borrowsr sceured by this
Sucurity Inatrumnent. Unless Barrower and Lender agree 1o other termy of payment, these amoynty sha)) bear interent from the
dMe of disbursement gt the Note rate and shall be paysble, with intaress, upon natice from Lander to Borrower fequedting
payment,

3. Mortgege Ingurance, If Lender tequired morigage insurance a5 5 condltion of inaking the Joan secured by thia Security

t, Borrower gha| Pay the pramiums requited to maintain the morgage insurance in effec;. U, for any rexson, the
morigage insurance coverage required by Lender 13pses or censes to be ip effect, Borrower ahal) Pty the promiums required to

Q) -oniiL) raacey Page Jors Form 3014 9190
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ebuin coverage cubstantially squivalent to the Mongage insurance previously in effect, at & cont substantially squivalent to the
coat to Borrower of the monguge insurance previvusly jn cffect, from an alismate mongage Insurer approved by Lander, If
studstantlally squivalent mortygage inaurance coverage is not available, Borrower shal| Pay to Lender each manth & aum equal to
one-twelfth of the yearly fiongage (nsurance premium beiuy paid by Borrower whan the inguranee coverage lapsed or coased 1o
be in effect. Lander will sccept, use and retain thess paymants as 2 joss reserve in liew of mortgage Insurance, Loss reserve
payments may nio longer be required, at the option of Lender, if morgage (nsurance coverage (in the Amount and for the period
that Lender requires) provided by an insurer approved by Lander again becomes svaliable and is obtained. Borrower shall pay
the premiums required to maintsin mortgage insuzance In offect, or to provide a loss reserve, untl] the requirement for morgagy
Insurance ends in sccordance with any wrilten agrosment batween Borrower and Lender or applieabls jaw,

9. Inspection. Lander or ity agent may make reassonable eniries upon and inspections of the Property. Lander shall give
Barrower notice at the time of or prior to un inspection tpecifying reasonuble cause for the inapaction.

10. Cundemnation. The proceeds of any award or claim for darnages, direct op consequential, in connsction with any
condemnnation or other taking of w1y part of the Proparty, of for conveyance in lieu of condemnation, are heredy wsigned and
shall ba paid to Lander. .

In the event of  1o1a) Wking of the Property, the proceeds shall be applied 1o the surms secured by this Security Instrument,
Whether or not tlicn. fus, with any excess paid to Borrewst. In the svent of » partial taking of the Property in which the fujs
market value of the “teoerty immediately befors the taking In squal to or reater than the mnount of the surma wecured by this
Security Instrument Irvmarintely before the taking, unlesa Bortowse and Lander otherwise agres In writing, the sums secured Ly
this Security Instrumeri 220!! be redyced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the Juma secureq ircaadintely befors the taking, divided by (b) the fair matket value of he Property imuimdiately
before the taking. Any balance 4l be paid to Borrowsr. In the event of o partial taking of the Property In which the fair
market value of the Property imsiedlately before the taking in less than the amount of the sumy sscured immediately before the
taking, uniess Borrower and Lender Ohzey.1ve agrew in writing or unless applicable law otherwise provides, the procesds shall
be applied to the sums secured by thiv Securlt; instrurnent whether of not the suma are then due.

I the Property is abandoned by Borrowsr. oo I, after notles by Lendsr to Borrower that (he condeinnor offers to make an
award or seitle a claim fur damagev, Borrowsr Iv1= 4o tespond to Lender witiln 30 days after the dale the notics |s given,
Lender Is suthorized (0 collect and apply the procesds, v its optiots, either to restoratlon of repair of the Property o to the sum
secured by this Seeurity Instrument, whether ot not then dus

Unloss Lander and Borrower otherwise agres in willing. any application of proceeds (o principal shall not extend of
postpany the dus date of the monthly paytvents referred to in pirar,raphs | and 2 or change the amount of such paymsnts,

11. Borrower Nt Relaased; Forbearance By Lender Not @« Y/atver, Extension of the time for payment or modification
of amortization of the sutra secured by this Security lustrument Branied o1 Lender to any suceessar in interest of Borrower shall
0ol operas fo release the llability of the original Bortower ar Herrower's ivscessors In interust. Lender shal] not be required (o
cammence proceedings against Any succeasor in intetvst or refuse to wxtend Ure iIr payment or otherwise modify amortizalion
of the sums gecured by this Securlty Instrument by reason of any demana.maca by the origlnal Borrewer o Borrower's
successars in ipterast. Any forbearance by Lender in exercising any right or remvy shall not be & walver of or praclude the
exercise of any right or remedy,

13. Successors and Assigns Bouud Joint and Severs) Liabllity; Cowlgners, ‘e Tavenants and sgreements of thia
Securlty Instrument shall bind and beneflt the successery and astigns of Lander and Bojive wer. subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrovrer ‘vho co-signe this Security
Inatrument but does not eXecute the Note: (a) {s co-tigning this Security Inetrument only 1o moipayr: grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b) is not personally o4iisuted to pay the mimy
seuured by this Security Inatrument; and (¢) Agrees that Leader and any other Borrower may agree to extendmodify, forbear or
make any sccommodations with regard to the terms of this Swcurity Instrument or the Note without that Boriuwer's consent.

13. Loan Charges. If the loan docured by this Security [natrument is subject to a law which sets maximum loan charges,
and that law s fimally (nterpreted so that the intersst or ether loan chazger eollectad ur to be collectad in conneetion with the
loan exceed the permitted limhta, then: (a) any such loan aharge shall be redyced by the amount BecasiAry o reduce the charge
to the permitted limit; and (h) any sums already coilected from Borrower which exceeded permitted limita will be rafunded 10
Borrower, Lander may choose to make this refund by reducing the principal owed under the Note or by making s dirert
paymenc to Borrower. If & refund reducos principal, the reduction will be tresisd M 2 partial prepayment without Ay
Prepayment charye under the Note.

14. Noticw, Any nolice to Borrower provided for I this Security Instrument shall be given by delivaring It or by malling
it by flest olnss mall upless tpplicable law requires use of another method, The notice ahall be direciod to the Property Address
or any other addreas Rorrower designates by notice to Lander. Any notice 1o Lunder ahall be Biven by first clan mal) to
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Lendsr's address arsted hersin or any other address Lander designates by nolice lo Borrower. Any notice pravided fot in this

+  Sscarity Instrument shail be deemed to have been given 1o Borrower or Lander when glven m provided in this paragraph.
Ly 15. Governing Law; Seversbility. This Secusity Instrument shall be governed by fedsral law and the Iaw of the
"t jurisdiction in which the Property ia jocatnd. 1a the event that any provision or clause of this Security Instrument or the Note
i, conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tie Note which can be
: ;‘ glven etfect without the conflicting provision. To this end the provisions of this Securlty Inatrumant and the Note are deelared

16 be saverable,

;L} 16. Boryower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security Inatrument.

4 17. Tranafer of the Property or a Baneficial Intermt in Borrower, If all or any part of the Property ot sny intefest in it
., s sold or transferred (or if a beneflcial interast in Borrower ia sold or transferred and Borrawaer fs not & aatural person) without
3 Lender's ptior written consent, Lender may, at its option, require immediate payment in full of al} aums secured by (his

Sacurity [natrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. '

If Lender exercises thix option, Lender shall give Borrower notice of acceleration. The notice rhall provide a periad of not
loss than 30 daya froco the date the notlce s delivered or majled within which Borrower must pay all sums secured by this
Security Instrurnen:. 17 Porrower falls to pay these suma prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Secudlty instrument without further notice or demand on Borrower.

18, Borrowsc's Rigte to Reinstaic. I Borrower meets certaln conditlons, Barrowsy shall have the right to have
enforcenent aof this Secuiity fusirument discontinued st any time prior lo the earlier of: {v) § daya {or such other period as
applicable law may specify for rciritatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrumem; of (b) entry ol o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendar all sums which then woula oe dv2 ynder thia Secusity Insirument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants e cyreements; () pays all expenses jncurred in enforclng this Security Insirument,
Including. but not litnited ta, reasonable sttorneya’ fees; and (d) takes such action as Lender may ressonsbly require to assure

P that the Hen of thia Security Instrument, Lendur's richts in the Property and Barrower's obligation to pay the sums secured by
P this Security Instrument ahall conlinue unchanfe. Upon relnstaterient by Borrower, this Security Instrument and the
! obligations secured hereby shall remain fully effectiv= 24 '( no ascelesation had occurred. However, this right to relnstate shall
not wpply In the case of acceleration under pasragraph 17.
19. Sale of Note; Change of Loan Servicer. Tha Note or a panial interest in the Note (rogether with this Security
Instrument) may be sold one or mare times without prior sotles 1o Darrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer”) that colleets monthly payments due under -a Note and this Security Instrument. Thers also may be one
of more changes of the Loan Servicer unrelated to a sale of the Note. 1* thyre (s » change of the Loan Servicer, Borrower will be
glven writtan notive of the change in sccordance with paragraph 14 sbove and applicable lsw. The notice will state the name and
addres of the new Loan Servicer and the address to which payments shncid be made. The notice will also contain any other
{nformatlon required by applicable law.
0, Haxardous Substanees. Borrower shall not cauts of permit the presence -use, disposal, storage, or relesse of any
Haxerdoys Subsiances on or In the Property, Bortower shali not do, nor allow ‘sqyznw else to do, anything affecting the
N Property that is in violatlon of any Envitonmental Law. The praceding two sentences ¢3! not apply to the presence, ure, or
‘ storage on the Property of amall quantities of Hazardous Substances that ars generally racagaleed to be appropriate to normal
resldential uses and to maintenance of the Propery.

Borrawer shall prompily give Lender written notice of any investigation, claim, demand, tawruit or other action by any
goverumental or regulsory agency ot private party involving the Property and any Hasardous Substzae’ oy Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, of Is notified by any governmental of razaistory suthority, that
any removal or other remediation of any Hasardous Subgtance affecting the Property is necessary, Borrower stiall prompily take
all necassary remadial actions in accordance with Bnvironmeantai Law,

As used o this paragraph 20, "Hazaidous Substances” are those subitances defined a2’ toxic or hazardous aubstances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxle
peaticides and herbicides, volatile solventy, materials contalning abestas or fonnuidetyde, snd radioactive materials. As ured in
b this paragraph 20, “Bavironmentn) Law® means federal laws and taws of the jurisdiction where the Property is lacated that

1aiate W health, safely or environmental protection.
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NON-UNTFORM COVENANTS, Borrower and Lander funier covenast aad agroe a follows:
. 31, Accolergtion; Remedim. Lender shall give notica to Borrower prior to scealeration fallowing Borrower's hrasch
of say cavenant or agrewnient in this Security Instrumant (but not prior to sceelarstion undar parsgraph 17 unles

L]
- QLT Pty Form 3014 9i80

;_




UNOFFICIAL COPY




" l'mlgfl 7 FR1 10:40 FAX 818 236 0020 STBRWAK]Y 1iiL0

lpplluhlt law providw ulhulll\lﬂ% EIIIIQJ '%)llfdﬂQlQ P& .?:lg:: l{euu the ddl\;li.

" (c) u date, not lass than 30 days from the date the notics ia given to Borrower, by which the defuult must be cursd; and
\;  {d) that fallure to cure the defauilt aa or befors the date specified in the notice may rasult io scoolaration of the sums
v secured by this Securily Unstrument, foretlosurs by judicial proceeding nnd sals of the Property, The notice shall further
., |nform Borrowar of the right to reinstate after acceleration and the right to amsart in the foreciosure proceeding the
‘ sob-axistentn of a dafault nr any other defense of Borrowar to aceeleration snd foreclosure. If the default is not cursd on

or befors the date specified in the notice, Lender, at Its option, may roquire imunediste payment ja Nl of all sums
sscursd by this Security Instrument without lurther demand and may forsclose this Security Instrument by judicial
!: praceeding. Lander ahall be antitled to collect all axperuses ncurred in pursuing the remedien provided Io this paragraph
¢ 2, including, but not limited to, reasonable attornsys’ feew and costa of title evidence,
Y 32. Relenss. Upon payment of all sums secuted by this Security Instrument, Lander shall refease this Secunity Instrument

witbout charge to Bortower. Borrowar shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all eight of homeatsud exemption in the Property.

24, Ridare to this Secucity Instrument, If one or more riders are executed by Borrower und recorded together with this
Security [natrament, “ac covenants and agreements of sach such rider shall be Incorporated into and shull amend and supplement
the covenants and agreerants of this Security Instrument as if the rider(s) were 2 pan of this Security Instryment.

{Check applicable box(er)]
Adjustable Rate Riier Condominium Rider 1-4 Family Rider .
Graduated Payment Rioe, Planned Unit Development Rider @ Biweekly Payment Rider
Bajloon Rider Rats lmprovement Rider Sacond Home Rider
: VA Rider Otherls) [specify]

RY SIGNING BELOW, Borrower accepty ant! agress to the/terms and covenants contaln

this Security [nastcument and
i any rider{s)gxecuted by Borrower and recaracd '#ith it

{(Seal)

-Botrowar

{Seal)
Botnwer

(Seal) (Seal)

Borower Bormwsr
QJS\§(L
STA LINOLS, County us:
Ha's Cutied S99 y

' » & Notary Public In and for sai2 county and atute do hereby cenity
twt  TERRT BALLARD | W;t_\ A rme

» partonatly known 1o me to be the same prrecns) whose nasnz(s)
8 day in person, and scknowledged that  hQ

and voluotary act, foe the uses and purpones mg‘ set forth,
' 1997 .

subseribed to the foregoing Inatrument, appeaced before
signed and delivered the suid instrument a8~ hi
Glven undet my hand and official seal, thls Zn

AL ST

PAMELA J, FIAVBURN
Now PubiicSm oHH is
‘ My y . Inu

My Comminion Bxpires:

Noury Public

A oo

@D ALl mpmoss  Parm 3014 /90
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ADJUSTABLE RATE RIDER LOANNO. 807170157
(LIBOR fndex-Rate Cups)

THIS ADJUSTABLE RATE RIDER is ruade this 2nd deyof July 1997 .
and s Jntorporated in'> and shall be deetned 1o amend and wppiumlgt the Mortgags, Deed of Trust or Secutity Desd

{the "“Security Instrince1") of the vm 8"' que by \Po undml!nd {the "Borrower") to secure Borrowsr's Adjustable
Rate Nots (the *Nate*) o MORTGAGE AMERICA. 1N
(the “Landsr") of the sama rate and covering the propenty duscribed In the Security [nstrument sud locaisd at:

BJ130 5. SANGAMON AVE, CHICAGOD.IL 60619
{Proparty Addtes)
THE NOTE CONTAINS IR VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYNSNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CRANGE AT ANY ONE TIME AND THE MAXIMUM RATE TRE
RORROWER MUST PAY.

ADDITIONAL COVENANTSIn sddition 17-iNe convanants and agreements mads in the Security
lnutrumant, Borrower and Landar further convonant and agres s follows:
A. INTEREST RATE AND MONTHLY PAYM:!JE“;‘*NGES

R

The Note ?lnvldu for An initial interent rate of %. The Note Provides for changes in

the interest rate and the tanthly paymanta, s tellows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Changes Dates
The Intarst rate } Wi} pay may changeonthe 24 dry of January 1994 .and on
Mmat day avery sixth month thereattee, Bach date on which my interest rars 2ayld change (¢ calied 8 "Change Dute.”
} The Index

Inning with the firs: Change Date, my intereat rate will be based in an In3sx, The “Index” is the average of
lntarbank offersd retes for six-month U 8. dollar-denominatated deposits in the Londrn marker ("LIBOR"), as published
tn the The Wall Street Journa). The most recent [ndex ﬂgun avaifable os of the i Susinets day of tha month
{mmvediately praceeding the month in which the Change Date oacurs is callod the “Cariart Ihdex "

If the Index is no {onger available, the Naote Holder wit! choese a new index that i bussd upan compatable
inforrnation, The Nate Holder will give ma nctice of this choles.

{€) Cslculstion of Changms

Befors m&w Chmpe Dats, 'ﬁ’ Note Holder wiil calculate my naw intarest rate hx sdding
$ix and Une /7 Fatl percontago polnt(e) (6 - 2900 %) 10 the Cuaant Index. The Note
Heldar will then round the result of this addition to the neares! ons-sighth of one percentege romt (0.222%}. Subjecito
tha timits stated |n Section 4(D) balow, this rounded amount wil) be my naw intersst rale untll the next Caniee Date,

‘The Nots Holder will then determnine the amount of the monthly payment that would be sufflciens 1o tapay the

uopald princlpal that [ am expacted to owe at the Change Date in full on the Maturity Date at my new interedt rate in
rubstantiaily equal paymants. The result of this caleulation will be the new amount af my moenthly payment,

{D) Limitz on Intorest Rate Changes

The interest rute I am roqgud to pay at the fimt Change Date will not be greater than 10.9500  Rorlem
then 9.5500 %, Thervafior, my intarest rate will never be increased oc decronsed on any single Change Date
by more than ane percentage point (1.0%) from the rate of interest | hava heen paying for the preceding six months. My
intarest rate will never be greater then 15.5800 %, or {eas than 9.6500 .

(E) Eftective Date of Chonges

My oew Interest ratn will becoma effective on each Change Date. | will pay the amount of my new monthly
pryment beginaing on the {irst monthly payment data after the Chajige Date until the amount of my monthly payment

changes again.
MULTISTATE ADJUSTABLE RATH RIDER-LIBOR INDEX Singie Pamily.PHLMC Uniforim Ingtrument Porm 3193112
COtx HAGS RATR NOTE & RIDER 1M Puge 1 o(3 LFG: NABI RATR RIUNRA WYY
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) o Note Holder wil! deliver or mall to ma a noticu of any changes in my interest rate and the amount of my

} monthly ptyment before the affoctive date of any change. The notice will include informnation required by Jaw to be
ti ﬂ\:ien ma and also the title and elephone number of a person who will answer any question § may have regarding the
‘ notice,

1
i
i 4 B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
l s Uniform Covanant 17 of the Security Instrument is amended 1o read »s follows:

BO7070157

;“ Transter of the Property or a Beoeflcial Interest Ip Borrowar, 1f all or nny part of the Propeny or any intwrest

-¥ ia Itis sold or ttansferred (ot if a bancficial intereat in Borrower s sold or transfurrad and Borrowsr i nor & natural

person) without Lender's prior writen consent, Lender may, at Its option, require Imemediate payment in full of 2l suins

secured hy this Security [nsirumuent. Hawsver, this option shall nat de exerclieed by Lender If exercise is prohibiied by '
federal law as of the date of this Securily tnztrument. Londer alug shall not exsreise thin option IT: (x) Borrower causes

o be submitted to Larder information required by Lander to evaluste the intended \ransferee as if a new loan were

being made to the zaneazee; and (h) Lender reasonably detertnines tha Lender's security will not be Impalred by the

loan sssumption and thz; the risk of a breach of any covenant or agreement 1o this Security Instrument is acceptable o

To the extent permitcea by applicable law, Landar may charge s reatonable fee ai 4 candition to Lender's consant
(o the lown mumgtian. Lende: may also require the transfecas to sign an mssumption sgresment that is acceptable to
Lander and that abligates the tianziures 1o keep all the promises and agrasmants mads in the Note and In tile Security
Instrument. Barrower will continus t be obligated under the Note and this Security Insirumant uniess Lander releasss
Bortawer in writing. ‘

1¢ Lender axercisas the optivn to require (meaediste payment n full, Leader shall give Borrower nolice of
acceleration. The notice shall provide & pariad ol not less than 30 days from the date the notice s dellvered or malled
within which Borrowsr must pay al! sums secured iy this Security Instrument. [f Borrower falls to pay these sums prior
10 the axpleation of this peried, Lender tay invake any remediss pernitind by this Sscurity Instrumsnt without further
notics or demand on Borrower.

. sﬂz SIGNING BELOW, Borrowar sccepts and agien o t&f Lertns and convenants contained in this Adjustable
te Rider, ,

(I

N4
m \ o

TERRL BALTARD

- : -y, 30

> Al

Porm 3192 192
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1~4 FAMILY RIDER LOANNO.RD7070167
Aagigument of Rents

THIS 1.4 FAMILY RIDEP is .oade this 2nd  dayof July. 1997 |, and is lncorporatad Into and
whall by deemad to amend and supple.pent the Mortgage, Deed of Trust or Securicy Deed (the “Security Inatrument”) of
the same dats given by the undersigned (the *Barrower”) to secure Borrower's Note to

HDORTGAGE AMERICA, INC. (the "Lender")
of the same date and covering the Propenty des.nosd in the Security Instriment and {ocatsd st

10330 S. SANGAMON AVE. . CHICAGO.IL 60819
7 openy Addregs)

1-4 FAMILY COVENANTS. In addition to the coveq.ats and agreements made {n the Security [natrument,
Borrower and Lendet further covenant and agree s follows!'

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT: addition 1o the Property
described in the Sacutity Instrument, the follawing items are added to the Propenty description, and ahall alto constitute
the Property coverad by the Security loscrumnent: building matarials, appiitnces wid goods of every nature whatsosver
now or hereafter located in, on, or used, ot intetded 1o be used In conneciion vith bz Prupenty, lncluding, buut not
liraited to, those for the purpnaes of supplyling or distributing heating, cooling, elzezicity, gas, water, wis and light, fre
prevention and extinguithing apparatus, security and access control apparstus, plumbiay, bath tubs, water heaters,
witer closets, sinky, ranges, stoves, refrigersiors, dishwashers, disposals, washers, drye 2 awnings, storm windows,
stonn doom, screeps, blinds, shades, curiains and cunadn rods, attached mirrom, cabinew, prasiling and attached floor
covarings now or hereafter attached ta the Property, all of which, including replacements and additions thereto, shall be
dveroud to be and retnain a part of the Praperty coversd by the Securlty Instrument. All of the frege ing together with
the Property described 1o the Security [nstrument {or the leazehold estate if the Security Instrumea: ¢ 2o s leasshold)
are refurred to in this 1-4 Pamily Rider and the Secutity Instrumient as the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, :grae to or make w ¢hange in the
uie of the Propenty or Its zaning classification, unless Lender has agreed in writing to the change. Borrowe: shall
comply with all Iaws, ordinances, regulations and vequiremants of any governmantal body applicable to the Proparty.

C. SUBORDINATE LIENS. Except us permittod by federal law, Borrower shall not allow any lisn Inferior to the
Seourity Instrument to be pexfected against the Propatty without Lerdet's prior wellien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain Insursnce againgt rent (oss in addjlion to thie other
hagards for which insurance is required by Uniform Covemal §,

X. "BORROWER'S RIGHT TO REINETATE" DELETEIUnifonn Covenant |8 Is duleted,

F. PORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the firsl sentence In
Uniform Covenant & concerning Bortower's occupancy of the Propanty is delcied, Al remaining covenants snd
agreagnarits et Forth in Uniforrn Covenant 8 shall remain in sffect,

MULTISTATE 14 FAMILY RIDER = PNMA/FIILMC UNIFOMM INSTRUMENT .. FORM 3170 03/%0
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RS G, ASSIGNMENT OF LEASES, Upon Lander's request, borrower shiall masign (o Landur al) leuses of the Propeny
<3 wnd ol security deposita made in connection wish lsaten of the Property. Upon the assignment, Lander ahall have the

. tight to todify, axtend or terminats Uie existing leases and to saeryte new leasws, In Lender's sole discrstion. As used

" Inthis parsgraph G, the word *lease” shail mean “yubleass” I[ the Secutity Instrumnaent i on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
Abanlutely and unconditionally assigna and trarafoss to Lender a)) the rents ead revenuea (*Rents*) of the Property,
regurdiess of 10 whom the Rents of the Property are payable. Borrower authorizes Lander or Lender's ugents ta collecy
the Rents, and agreas that each tonant of the Property yhall pay the Rents to Luner or Lender's ugents. Howsver,
Bortowaer shal recelve the Reaw untll (1) Lander haa glven Bortower notice of dufault pursuant to parsgraph 21 of the
Security Instrwment und (i1) Landar has given notice to the tenant(e) that the Runts are to bo paid ta Lender or Lender's
ageat. This masigaenent of Rents constitutes an ubsolute assignmant and not an assigument for additional security onty. '

It Landar gives notlee of breach to Butrower: (1) all Rents recoived by Borrawac ehidl be held by Borrower as trustee
for the benafit of Lev.dur unlz; to be mrlhd to the sumns secured by the Security Instrument; (H) Lander shali be entitled
to collect and recelvq 2.( of the Rents uf the Property: (ii{) Borrower agrees that each tenant of the Property shall pay i
Ronte due and unpaid 1o Tender or Lander's sgutits upon Lander's weitten demand to the tenant; (Iv) unless applicable
luw provides otherwise, w) Renia collocted by Lender or Lander's sgents shail be applisd first to the couts of taking
conteol of and managing te ¥ roperty und collecting the Renty, including. but not Jimited (o, attorney’s Teed, recoiver's
fess, premiurng on recelver's oonds, repair and maintenancs noats, insucahce premivimg, taxes, sasveszments and other
charges an the Proparty, and taei; te the suma secured by the Security insirument; (v) Laader, Lender's agents or any
Judicially appolnted receiver ahall b lisble (0 seoount for only those Renta sctunlly received; snd (vi) Lender shul be
wtitled 1o have u recelver appaintea to 1ske possesion of and manage the Property and colleet the Renta and prafits
derived from tho Propsrty without any «hr «'Gg as to e inadequacy of the Property az security.

If the Rents of tha Property are not sufiiciunt ‘o cover the sosts of taking cuntro! of and mapaging the Propurty and
of collecting the Reoty any funds expended by Lendet for such purposes shall bucome indebtednsss of Borrower to
Landur seciired by the Security Instrument pursurac o Uniform Cavenant 7.

Borrower represants and warrunts that Rorrowsr aae nat executed any prior ssignment of the Renu and bas not
and will not perform any sct that would prevent Lande; ﬁa‘nw.mhing itr rights under this paragmaph.

Landes, or Lander's |"genu of & Judicially appoirited rec/ii%ey, shalf not be required to enter upon, tako control of or
malntain the Property before or after giving notice of defainis 7o Rarrower. However, Lander, or Lendes's agents or a
judicially ngpoimd receiver, may do 16 a2 sny time when & de/ss occurs. Any application of Rents shall nat cure of
walve any deafeult of invalidate any olher right or remady of Laadsr - This sasignment of Reats of the Property shxil
terminaie when all the summa scoured by the Security Instrument are pals in full.

I. CROSS-DEFAULT PROVISION. Borrower's defsult or bresch under asiy note or ageeesment in which Lender

bas an interest ahall be o breach under the Security [natrument and Lender may invoke any of the remedics permitted
by the Security Inatrument.

dgv SIONING BELOW, Borrower sccopta und agrees to the termy and provisions <satyined in this §-4 Pamily

o)
o
I .
MULTITATE 1 - 4 FAMILY RIDER  ~ FNMA/THLMC UNIFORM INSTRUMENT - FORM 3170 09150
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