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*.?ORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 10, 18¢7, Letween SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose address is 9801 SOUTH WESTER'V AVENUE, CHICAGO, IL 60643 (referred to below as

“Grantor"); and NLSB, whose address is 12747 West 143r Street, Lockport, Il 60441 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantur not personsily but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deliverec to 3rantor pursuant to a Trust Agreement
dated August 19, 1891 and known as SOUTHWEST FINANCIAL BANY AND TRUST COMPANY LAND TRUST
NUMBER 1-0415, mortgages and conveys to Lender all of Grantor's ngit-title, and interest in and to the
following described real property, together with all existing or subsequuiiiy” erected or affixed buildings,
Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and ali other rights, royaities, and profits
relating to the real property, Including without limitation aif minerais, oil, gas, geoithe sl and similar matters,
located in COOK County, Siate of litinois (the "Reat Property"):

UNIT ROYAL OAK |, AS DELINEATED ON SURVEY OF LOT 10, IN OAK FURFST TERRACE, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY OAK FOREST TERRACE,
INC., AS DEVELOPER, AND RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NO. 22148382, TOGETHER WITH AN UNDIVIDED 18.7818% INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING
ALl THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY),
TOGETHER WITH EASEMENTS AND SET FORATH IN SAID DECLARATION OF CONDOMINIUM AND
ALSO THOSE EASEMENTS SHOWN ON PLAT OF SUBDIVISION RECORDED AS DOCUMENT NO.
21542302 AND AMENDED DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF THE
TERRACE MAINTENACE ASSOCIATION RECORDED AS DOCUMENT NO. 220732461, AND GRANTOR
MAKES THIS CONVEYANCE SUBJECT TO THE EASEMENTS HEREBY RESERVED FOR THE BENEFIT
OF ADJOINING PARCELS, WHICH IS INCORPORATED HERE!N BY REFERENCE THERETO FOR THEj{y
BENEFIT OF THE REAL ESTATE ABOVE DESCRIBED AND ADJOINING PARCELS.
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Asﬂency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the (oan, up to the maximum policy limits set under the National Flood

:gggrance Program, or as otherwisa required by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall promptly notit{ Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (15} days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repali of the Property, |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory 1o Lender. Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor (8 not in default hereunder. Any rPmceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the rapair or restoration of the Property shall be used first 10
pay any amaunt owg\ag to Lender under this Mon;;a?e. then to prepay accrued interest, and the remainder, It
any, shall be_applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in .« of the Indebtedness, such praceeds shall be paid to Grantor.

Unexpired Insi:zance al Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of (hz Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this tinigage, or at any foreclosure sale of such Propenty.

Compllance with Ealuting Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compaance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness snei sonstitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the *2rins of this Mortgage would constitute a duplication of insurance requirement, i
any proceeds from the insuranza become payahle an loss, the provisions in this Mortgage for division of

roceeds shall apply only to th&! portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gear, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
riske insured; (c) the amount of the po.::..-'i (d) the property insured, the then current replacement value of
such property, and the manner of determininp that value; and ‘e) the expiration date of the policy. Grantor

shall, upon request of Lender, have an indeparident appraiser satisfactory to Lender determine the cash value
replacement cost of the Praperty.

EXPENDITURES BY LENDER. If Grantor falls to comziy with any provision of this Mortgage, includlend?nany

obligation to maintain Existing indebtedness in good standig as required below, or if any action or prace %ls
commenced thal would materially affect Lender's interests in-‘the Froperty, Lander on Grantor's behalf may, but
shall not be required to, take any action that Lender deems egp:onriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Nolte from 1@ dale incufred or paid by Lender to the date of
repayment bg Grantor, All such expenses, at Lender's option, wili /z; be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during elther aii) the term of any applicable insurance agmlicy ar (i) the rcmalninqrterm of the Note, or (c) be
treated as a balloon payment which will be due and Ip.a()‘1 le at the Note s ieaturity. This Mortgage aiso will secure
payment of these amaunts. The rights ?rovlded for in this aragrth ghall ne in_addition to an[ other rights or any
remedies 10 which Lender may be entitled on account of the default. Any-sucn action by Lender shall not be
construed as curing the default so as to bar Lender trom any remedy that it otheiwise would have had.

mr{g:sl:ﬂ: DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are & part of this

Tile. Grantor warrants that: (a) Grantor halds good and marketable title of reca:y 9 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Fiew Sroperty description
ar in the Existing Indebtedness section below or in any title insurance policy, title repor:, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Gt~ator has the full
right, power, and authorlty 1o execuie and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Propertr against the lawlui claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, but Lender shall be
antitled to participate in the proceeding and {0 be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The tollowing provisions conceming existing indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Exlsting
Indebtedness and to prevent any default on such indebtedness, any default under the instrumants evidencing
such indebtedness, or any default unger any security documents tor such indebtedness.

Default. If the payment of any instaliment of principal or ang interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtednass, or should a default occur under the
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Collect Rents, Lender shall have the right, without natice to Grantor. 10 take possession of the Pr

collect the Rents, i_ncludtngl amounts pgst due and unpaid, and apply the r'lJel pro%eedg, tover 233%332
Lender's costs, against the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor wrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
raceived In payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments Dy tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recaiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed 1o take possession of all or any part of the Broperty. with Igegpower%o protect and preserve
the Property, to operate the Propertg precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershag. agbainst the Indebtedness. The
mort?agee in_possession or receiver may serve without bond If permitted by law. Lender's right to the
Ialr%)eobntmerr1t Ji, & receiver shall exist whether or not the apparent value of the Property exceeds the

Ingel J;tlness Cy a substantial amount. Employment by Lender shall not disqualify a person from serving as a

g#edgriglp gr?;ecloeum. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of

Deficiency Judgment.. )*-permitted by applicable law, Lender may obtain a jpggment for any deficiency
remaining in the Indebtednzss due to Lender after application of all amounts received from the exercise of the
rights provided in this sectio’.

Other Remedies. Lender shal’ nave all other rights and remedies provided in this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent peimitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exe:cising its rights and remedies, Lender shall be free to sell all or any part
of the Propenty together or separately, ir o’ie sale or by separate sales. Lender shall be entitled to bid 4t any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor rcesonable notice of the time and place of any public sale of the
Personal Property or of the time after which anv-piivate sale or other intended disposition of the Personal

Property is 1o be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a pravision of this Mortgage shal! not
constitute a waiver of or prejudice the party's rights othervisn to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action t~ perform an obligation of Grantor under this
Mortgage after failure of Grantar 1o perform shall not affect Lender's+ight to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, i Lender institutes any suit or actiur ip enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court m#y. ediudge reagonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involver all reasonable expenses incurred
by Lender that In Leénder's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a dpart of the Indebledness payable on ('emand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nowe. ~cxoenses caovered by this
Paragraph include, without limitation, however sub]lect to any limits under applicable .aw, Lender's atiorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attoineyz"fees for bankruptcy
proceedings (Including efforts to modily or vacate any automatic stay or injunctior;. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining t'ae reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the &ent permitted by
applicable law. Grantor also will pay any court costs, in addRion to all other sums provided Ly 1aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile gunless
otherwise required by law), and shall be eHective when actuail¥ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, cerified or reglatered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any part ma)( change ils address for notices under this Mortgage by giving formal written notice to the
other parties, spect ln? hat the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agresment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annust Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
tender, upon request, a certified statement of net operating income received from the Property durinﬂ
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income™ sha

d
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SOUTHWEST FINANCIAL BANK AND TRUST COMPANY ACKNOWLEOGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTQ AFFIXED.,

GRANTOR:
SOUTHWEST FINANCI}A_L QANK AND TRUST COMPANY

P SOV TR YA

oy Nk I L P
X Tyt r'_;\‘\ e o . )

—

CORPORATE ACKNOWLEDGMENT

STATE OF AN A \
)88

COUNTY OF e e ) \

On this _™'"__ day of =~ 197, before me, the undersigned Notary Public, personatly

appeared X of SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, and known to me to be an authorized
agent of the corparation that executed the Monpage and acknzwiedged the Mortgage to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws or oy r=solution of Its board of directors, for the uses
and purposes therein mentioned, and on oath stated that he or sae e authorized to execute this Mongage and In
fact executed the Monigage on behalf of the corporation.

ay Re“dlng m Vet T,y ey oo P - C.)l*“\',.“-.._«'-)‘f-

— s

Notary Public in and for the State of ___xh\ v > e s
OFFICIAL SEAL

A 7/a/acco PATRICIA M, LAKE

My commission expires NOTARY PLRLLS, GTATE OF ILLINOIS

MY COMM!SiTal EXPIRES 79-2000
AN VP Py

LASER PRO. Reg. U.S. Pat, & T.M, Off,, Ver. 3.24a (c} 1997 CFI ProServices, Inc, All rights reseived.
[IL-G03 E3.24 LIES1197 AN C25.0VL|
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