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1. ASSIGNMENT. In conslderation of the loan evidenced by the promissory note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's Interest.in the leases and tenancr agreements
(the "Leases") now or hereafter executed which relate to the real property descriczd %1 Schedule A which Is attached 1o
this Agreement and Incorporated herein by this reference and any improvemeris tocated thereon (the *Premises")
Including, but not timited to, the leases described an Schedule B attached hersto and incurporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and advaiiages 1o be derived by the
Grantor from the Leases Including, but nol fimited to all rents, Issuss, income and profits ‘arisi o from the Leases and
renewals thereot, and afl security deposits pald under the Leases. This Assignment is an absolu's #ssignment rather than
an agsignment for security purposes only,

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modity the tarins of any of the
Leases and 1o surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor with:

a. Observe and parform all the obligations Imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collact any rents in
advancs without the written consent of Lender.

¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, If requested,
the perlodic submission to Lender of reports and accounting information relating to the recelpt of rental payments.

d. Refraln from modifying or terminating any of the Leases without the written consent of Lender.

o. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases s
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10 Lendar that:

a Iha tenants under the Leases are current in ali rent payments and are not in default under the terms of any of the
eases,
b. Each of the Leases is valid and enforceable according to lIts terms, and there are no claims or defenses presently
axisting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. N% ren':s olr- s%curily deposits under any of the Leases have previously been assigned by Grantor to any party
other than Lendoer.
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1. Grantor has not performed any act ot executed any instrument which mlght prevent Lsnder from collecting rents o
and taking any other action-under this Assignment. : :

I
. GRANTOR MAY RECEIVE RENTS: ‘As long as there is no default, under the Note described above, me T
pe securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender :
"Ob tions‘) Grantor: may' coliect all:vents and profits from the Leases when due and may use such proceeds in o
irantor's business operations. However, Lender may at any time require Grantor 1o deposit ali rents and profits into - . 4
_ounl mlmainetiby Grantor of Lender al Lender's institution.

6. DEFAULT AND EMEDIES. Upon default in the paymant of, or in the performance of, any of the Obligations, -
et may at its aptioh take possession of the real property and the improvements and have, hold, manage, lease =~
and operate the Pretnlsgs on tarims and for & period of tima that Lender deems proper. Lender may roceed locoliect =
-@nd:receive all rents, income and profits from'the Premises, and Lender shall have full power to pariodicaliy make
rations, renovatlon&« repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
Tents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident tb.taking and retalning possession of the real propen'y and the managarment and operation of
 the real property.  Lender inay keep the Premises properly insured and may discharge any taxes, charges, clalms,
* Assessments.and othar liens which may accrue. The expense and cost of these actions may be pald from the rents,
- issues, Income: an’ orfits: recefved, and any unpaid amounts. shall be secured by the Note and Mortgage. These
. ether\'w" attorneys’ fees, | - @xpenses, and other costs, shan become pant of the indebtedness
Mon:aqf axd for which this Assignment is. given.

_POWEH OF ATTC’AW“' Grantor Irrevacably authorizes Lender as Grantor's attorney-infact coupled with an
p4t, at Lender's: »upta taking possession of the real property and improvemants under this Assignment, to
0 OF re-lease the remises orar'y part thereof, o cancel and modify Leases, evict tenants, bring or defend any
,,,,, 8 In-cennection with the: possessiun of the Premises in the name of aither party, make repairs as Lender deems

-and performs such other ac’s in connection with the management and operation of the real property and
Winfovements ‘as Lendar may. deem giopar. . The receipt by Lender of any rents, income or profits under this
Assignment alter ingtitution of forec!osure pracusdings under the Mortgage shall not cure any defautt or affect such
edings or sale Which mey be held as a rasulr of such proceedings. :

BENEFICIAL lNTEREST Lender shall noi ¢4 nbiigated to perform or discharge any obligation, duty or liability
upder the Leases by redson of this Assignment. Grentor hereby agrees to indemnify Lender and to hold Lender
riess from ainy-and ‘all liabllity, loss or damage 'which Lender may incur Under the Leases by reason of this
- Agsignment and from'any and all alms and demands whi souver which may be asserted against Lender by reason of S
- alleged obligations or undertakings on Lender's part io-porform or discharge any of the terms or agreements - |
téined: in the Leases. :Stould Lendar incur any ilability, loss r/ damage under the Leases or under or by reason of '-
Assignment, or in the defense of any such claims or demards. the amount of such loss. including costs, legal
enses, ang reasonable atiorneys' fers shall be secured by the M w1t ;age and for which this Assignment was given.
nor agrees to ralimburse Lender immediately upon demand for any sich costs, and upon fallure of Grantor to do
Lander may. accelafate and declare due alt sums owed to Lender under &7y of the Obligations.

).:NOTICE TO TENANTS' A written demand by Lender to the tenants urar the Leases for the payment of rents
written notice of any defaiilt claimed by Lender cnder the Leases shali be ssifiziant notice to the tenants to make
re. payments of rents directly to Lender and to cure any dafault under the Le2ses without the necessity of further

dnsant by Grantor.. Grantor hereby releases the tenants from any liability for any rents naid to Lender or any action-
ken by the lenants the direction of Lender after such written notice has been glven.

0: INDEPENDENT RIGHTS This Assignment and the powers and rights granted ara sepsrate and Independent

m any obligation containad in the Mortga%_e and may be enforced without rd 1o whatlwr Lender institutes
l‘oiac!osu:e proceedings under the Mortgage. This Assignment is in addition to the Morigage. sizii not affect, diminish
“orim “Mﬂt;?t Mortgage. However. the rights and authority granted in this Assignment may be exsic’sed in: conjuncﬁon _
: gage: -

‘11, MODIFICATION AND WAIVER The modification or walver of an dy of Grantor's obligations or Lender's rights
nder this ‘Agreement must' be contained in a:writing signed by Lender. Lender may perform any of Grantor's
. 5 or delay or-fail Jo exercise any of its rights without causing a walver of those obllgations or rights. A walver
“on’one occasion shall:not constitute a walver on &ny other occasion. Grantor’s obligations under this Agreement shali
-not, be affected it-Lender amends, compromises, exchanges, fails to exerclse, impalrs or releases any of the
. 8 belanging: fo ahy Grantor or third party or any of Its rights against any Grantor, third party or collateral.
-'Gm‘llor waives any right lo a jury trial which Grantor may have under applicable law. :

. 42:-RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mon?:?e
.axtandad because of a_mbdification, ranewal of extension of the secured indebtedness, this assignment s
‘automatically extended to (ha new maturity or gxtansion date and shall be enforceable against Grantor and Borrower
“of:& continuous basis: thraughout all renewal and ‘axtension. periods until such time as the underlying indsbtedness
hwbeen retired and paid i ful. ' -

.._ﬂ. ‘NOTICES. Any. notlce or other communlcatlon to be provided under this Agreement shail be (n writing and sent
.o tha. parties a the addresses’ indicaled In thig Agreement or such other address as the partles may designate in
-witingfromtime totimse. | -

‘w-lmowmsm'rmmgm im-.. mmma m 73708 ’

PageRofd oo Inttisls



Stateof ... ....\-///"".‘_’___ NO FF I C I/%GL_O, CQ Fjv:'"::-'-? T ) S

8S.
County of —ene- C”"A - e ) County of ) )

-
Py

-~
A A=

R £ /3 A/,'m/ L .a hotary The foregoing instrument was acknowledged before me
public in and for said County. in thq Slag‘a arorosaid DQ this .. : by
HEREBY CERTIFY that .Lae. /7 e e e e e
personally known lo me to be the sama person 5'
whose namg¥... subscribed 1o the foregoing as .
Instrument, appeared bafore me this day in person and
acknowledged that € he . signed, .. ...
sealed and dellvered the said instrument as . ﬁﬁ/ .. onbehalf of the .
free and voiuntary act, for the uses and purposes herein sat
forth.
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Given under my hand and official seal, this. . /274 day Given under my hand and official seal, this—_...— —day
Ay I EPF Y. R

1 ' )
n.—--vJ"' o A’I‘/‘J D PR .
Mg .P.L»@Wu\ . Notary Public

Commission expires: .?ﬂélqr.\ﬁt)" {Lkols| . Commission expires: oo
NO'I AR t'l o ON EXP FEB. 4201
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MY COM | SCHEDULE A]

The street address of the Property (it auricable) is: 5120 West Chicago Avenue
Chicago, IL 6065!¢

Permanent Index No.(s). 16-~04-424-023-00%0
The legal description of the Property is:

THE EAST 8 AND 6/10 FEET OF LOT 27 AND ALL C®/{OT 26 IN BLOCK 4 IN HOGENSON
AND SCHMIDT'S ADDITION TO LINDEN PARK, A SUBDIVTSYON OF THE WEST 1/2 OF THE
SQUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION ¢, OWNSHIP 39 NORTH, RANTE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CoUNTY, ILLINOIS.

This document was prepared Hy: gggg%hr Lim/Foster Bank, 5225 N, Kedzie Ave., Chicago, IL

After recording return to Lender.
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14, SEVEHABILITY lfuyMVQwFﬁ ereﬁleengEstbmeable the rest of 1he
' shall remainivalid.

;lﬁ- COLLEC“@N ¢08TS. i Lendar hlres an attorney to asslst In collecting any amount due or enforcing any. ught
mmedy under this. Agrdament, Grantor agwees ta pay Lander's attorneys’ fees legal expenses and collection cos&

18. MBOELLAKEGU& .

A default by Grantor under the terms.of any of the Lease which would entltie the tenant thereunder to cancel or -
‘terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so -

= k 86, In Lbndbr's opinion, such dafabit results in the-mpalrment of Lender's security.

.. A Grantor of any of the covanants, representations or provisions contained in this Assignment altall

ba deemed:a dafaust urider the terms of the Note and Morgage.

Dot tmsteas‘ receivers, administrators, personal representatives, legatees, and devisess.
. ' This Ag 'Shy ?overned byme faws of the staté Indicated In the address of the rea! property. Grantor -
mnsems tdlme:]uﬁsdict on-and venue of any court focated in the state indicated in the address of the: reai
in the gvent of any legal procesding under this Agreement.
R his AW\ Is executed for _business .purposes, Al references to Grantor In’ fhis -
greemene stk inclice all persans signing below, If there is more than one Grantor, thelr obligations shall be -
" joint ‘and séversl.. This Agreement and any related documents represeni the complete and integrated :
- understandlng wmn Grantor and. Lender pertaining to the terms and conditions of those documents.
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i.cowpmons OF THIS AGREEMENT.

Dated: AveusT 12, 19\91

:GhANTOR.DIC n. xil GRANTOR: Hae S. Kim

ke

i K
A , Hae §. Kim

AR : Wife
GRANTOR:

-
GRANTOR:
‘ . .

e GRANTOR:
[gszwmwam Pagedola .. "k
H

. (

¢ This' Agreenﬁenf shall be binding upon and inure to the- benefit of Grantor and Lender and their respect_lve

GﬁANT OR ACKNOWLEQGES THAT GRANTOR HAS HEAD UNDERSTANDS, AMD AGREES TO THE TERMS AND -~



