5

D) T, 4
B

-

UNOFFICIAL COFW 5-:?,‘_

RIS

Success National Bank

Land Trust
Mortgage

F DT VL D e

-
p

ke - '

O "“\QC(‘ /F‘S"gs\q “bﬂ 51 The above space for RECORDER'S OFFICE ONLY @/
THIS Il\\1 DF NTURE, Mide .DE_Cme_eJ‘_L.r_.F 987, Wilnesseth, that the under-
) p anally but s1s Trustee under the pro-

signed Cole Taylor 'k_Successor Trustee to Harydis Bank & [

visions of a Deed or Deci’s in Trust duly recorded and delivered to said Trustee in pursuance of a Trust Agreement dated
_duly 30, 1987 uandkuowmins its Trust Number 44102  hereinafter referred to us the Mortgagors, does hereby
Convey mnd Morlgage 1o Success Mational Bank, a National Banking A:esoci:zlinn, having its main office and place of business in
Lincmunshire. Iinois, hereinafter ceferred to as the Mortgagee, the following real estate sitwated in the County of
» State of lllinois @ wit:

LOT 4 IN BLOCK 1 IN MCREYNOLD'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT (PART OF SAID LOT LYING EAST OF THE LINE
50 FEET WEST OF AND PARALLEL WITH THF FAST LINE OF SAID SECTION 5 AS TAKEN
FOR WIDENING OF ASKLAND AVENUE), IN Cuuk COUNTY, ILLINOIS.

P LN 17-06-204-036-0000

ADDRESS: 1552 N. Ashland Avenue, Chicago, Illinciz 60622

TOGETHER with all the buildings and improvements now or hereafier erected therean and all appurtenances, apparatus and
fixtures and the rents, issucs and profits thereof, of every name, nature and kind.

TO HAVE AND TO HOLD the said property unto said Mortgagee forever, for the uses and purposes herein set forth, free
from ul! rights and benelits under the Homestead Exemption laws of the State of lilinois, which said rights and benefits said
Mortgagoers do hereby release and waive,

THIS MORTGAGE consists of four (4) pages. The covenants, conditions and provisions appearing on page 2, 3, & 4
are incorporated herein by reference und are a part hereof and shall be binding on the Murtgagors, their heirs, successors and

assigns,

evnens s B“X 3330-“ (Page 1 0l )
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2. Mortgagors shall pay efort iy Yerfiily attched d=gliefa] (N anthbil Wpecial Lixes, special assessments, wiler

ocharges, sewer service charges and other charges against the premises when due, and shall, upon writlen request, furnish to the
Morgagee duplicate receiply herefor, Ta prevent default hereunder Mostgagors shall pay in full under protest, in the manaer provid-
ed by shutule, any tan or assessinent which Morgagors may desire.to contest,

3. Inthe event of the enactment alter this date of any faw of ilinois deducting from the value of Yand for the purpose of taxa-
tion any lien thercon, or imposing upon the Mortgagee the payment of the whole or iy part al the taxes or assessments or charges or
liens herein required to be paid by Martgagors, ar changing in any way the laws relating to the taxation of Mortgages or debts sccured
by Morigages or the Mortgagee's interest in the property, or the manner ol collection of tases, so as to affect this Mortgage or the debt
secured hereby or the holder thereol, then and in any such event, the Mortgagors, upon demand by (he Mortgagee. shall pay such taxes,
or reimburse the Mortgagee therefor, provided, however, that i in the opinion of vounsed for the Morigagee () )1 might be unlawful 10
require the Monigagors o make such paynent or (b) the making of such payment might sesult in the imposition of interest beyond the
maximum amount permied by faw, ther amd in such event, the Moertgagee may clect. by notice in writing given to the Morgagors, 10
dectare all of the indebtedness secured heveby 10 be and become due and payable sixty (60) days from the giving of such natice,

4, 11, by the Jasws of the United States off America or of any state having jurisdiction in the premises, any tax is due or becomes
due in respect of the issuance of the note hereby seeured, the Mortgagors covenant and agree ta pay sueh s in the ioner required
by any such faw. The Mortgagors further covenant to hold harmless and agree 1o indemnity the Mortgagee, snd the Mortgagee's suc-
CeSSOTs Or assigns, against any tability incurred by reason of the imposition of any tax on the ssuance of the nole secured hereby.

8. The Morgager hereby witives any and ail rights of redemption from sule under any order or decree of foreclosure of this
Mortgage on its own beball zad on behalf of each and every person, except decree or judgement crediters of the mortgagor, acquiring any
imterest in of title 1o the prémiaes subsequent to the date of this Mortgage. This paragraph is operative where allowed by [linois States.

6. Mortgagors shall wees =1 buildings and improvements now or hereafter sitwated on said premises insured against loss or dam-
age by fire, fightning and windstem vader policies providing for payment by the inssrance companics ol moneys sufTicient either 1o pay
the cost of replacing of repaiting the'swugor 1o pay in Ml the indebtedness secured hereby, all in companies satisfactory 10 the Mortgages,
under insurance paticies payable. in case'si Toss or damuge, 1o Morgagee, such rights to be evidenced by the standird Mortgage clause to

s attached to each policy, and shall deliver 21 policies, including additional al renewai policies, to the Mortgagee, and in case of insur-
ance about to expire, shall deliver renewal poiicizs not less than ten (10) days prior to the respeetive dases of expiration.

7. In case of default therein, Mortgagee ray, but need not, make any payment or perform any act hercinbefore required of
Mortgagors in any form and manner deenied expedicptand may, but need not, make full or paitial payments of principal or interest
on prior encumibrances, if any and purchase, discharge, zompromise or seltle any (ax lien or other prior lien or title or claim thereof, or
receem from any tax sale or forfeiture alfecting suid prenaisceOr contest any tax or assessment. All moneys paid for any purpose here-
in authorized and all expenses paid or incurred in connection therewith, including attorneys” fees, and any other mancys advanced by
Morigagee 1o protect the Mortgaged premises and the fiea hiereqt, shull be so much additional indebiedness secured hereby and shall
become immediately duc and payable withow aotice and with Jierssi thereon at the post maurity raie of the note hereby secured.
fnaction of Mortgagee shali never be eonsidered ns a waiver of any rigivaceruing to the Mortgagee on account of any default herean-
der on the part of the Mostpagors,

8. The Mongagee making any payment bereby authorized reluting 2otaxes or assessments, may do 5o according 1o any bill,
statement, or estimate procured from the appropriate public office without ingairy inte the accuraey of such hill, statement, or esti-
mate of into the validity of uny tas, assessment, sale, forfeiture, tax lien or titke or clyinhereol,

9, Mortgagors shail pay exch item of indebtedness herein mentioned, both prineipal und interest, when due according 1o the
terms hereol, At the option of the Morgagee and without notice o the Mortgagors, all wipaid indebledness secured by this Mortgage
shall, notwithstanding anything in the note or in this Mortgage, to the contrary, become du wed payuble () mmediately in the case
of default in making payment of any instaltment of principal or interest on the nete, or () wher default shall oceur and continued for
three {3) days in the performance of any other agreement of the Maortgagors herein conlained.

10. When the indebiedness hereby sceared shall become due, whether by aceeleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. Tn any suit 1o foreclose the lien hereof, there shall be atlowed and inwhided as udditional indebred-
fiess i the deeree for sale all expenditures and expenses which may be paid or incurred by or on behaif ol ivsrigagee for altorneys”
fees, appraiser’s fees, outlays Tor documentary and expert evidenee, stenographers” charges. publication costy/and costs {which may
be estimated 8s 10 items (o be expended atter entry of the deeree) of procuring all such abstracts of tite, title sea’ches, and examing-
tion, title insurance poficies, Torrens certificnies and similar data and assurances with respect to litle as Mongagee may deem o be
reasonubly necessary either to prosecute such suit or 1o evidence (o bidders at any sale which may had been pursuant (o such decree
the teue condition of the titke 10 or the value of the premises. Al expenditures and expenses of the nuture in this paragraph mentioned
shall become so much additional indebledness secured hereby and immediately due and payable, with imerest thereon al the post
maturity rade of the note hereby secured when paid or incurred by Morgagee in connection with (@) any proceeding, including probate
and bankruptey procecdings, o which the Mortgagee shall be a party, either as plaintifl, claimant or defendint, by reason of this
Mortgage or any indebtedness hereby secured; or (b) preparions for the commencement of any suit for the foreclosure hercof after
acerual of such right to foreclose whether or not sctually commenceds or (¢} preparations for the defense of any actual or ihreatened
suit or proceeding which might atfeet the premises or the security hereof,

11, The proceeds of any foreclosure sale of the premises shadl be distributed and apphied in the following order of priority:
First, on aecount of all costs and expenses incident w the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hercol, second, all other items which under the terms hereol” constitute secured indebtedness additional 1o thi
evidenced by the note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the note; fourth,
any overplus 1o Mortgagors, their heirs, fegal representatives or assigns, as their rights may appear.

12, Upon or at any time after the fling of « complaint to foreclose this Mongage the court in which such complaint is filed may
appoint & receiver of said premises. Such appointment miy be mude cither before or afler the sale. without notice, without regard 1o
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