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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ "/ AN I A and the
patties, their addresses and > {dentification numbers, I required, are as follows:
MORTGAUOR:
CLAY D. BARNETT AND GENETTA BARNETT, AS JOINT TENANTS

| 3852 W. FLOURNQOY, CHICAGO, ILL.INOIS 60624
o LENDER: E.M. DEVELOPMENT CO ., -INC.

394% W. IRVING PARK RD.

CHICAGO IL, 60618

-----

2. CONVEYANCE. For good nnd valuable consideration, the recedpt and sufficlency of which s acknowledged, and to
. secure the Secured Debt (defined below) and Mortgagor's performaier, vnder this Security Instrument, Morigagor grants,
X bargniny, setls, conveys, mortgnges and warranis 1o Lender the following dzscribed property: o
R THE EAST 18 AND 3/4 FEET OF LOT 43 IN BLOCK A iN VANCE'S GARFIELD T
3 ADDITION, IN THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,  Id COOK COUNTY,

ILLINOIS.

16-14-302-019 16-14-302-020

f‘ The property is located in ..c..ovvvereerenr COQK. v, RPN 2l
4 (Counly}
. 3852 W ELOURNOY. ..ot DOHILGARO e , Minoi, 60R24..........

{Addross) (Clity) (LD Codded

Tugelher with all rights, casements, appurtenances, royalties, minera) rights, ofl and gos rights, ait water and riparian
rights, ditches, and water stack and all existing and fuure Improvements, siructures, fixtures, and replacernents that may
now, ot ut any time in the future, he part of tho real estnte described above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:

A, Debt incurred under the terms of all promissory hotel(s), contraci(s), uammws) ar other evidence of debt described
betow and all thelr exiensions, renewals, moditications or substitutions. (When referencing the debis below it is
ruggested that you include ltems sich as borrowers' nanies, note aniounts, interest rates, maturity dates, elc.)

-------------------------------------------------

PRt W

RETAIL INSTALLMENT CONTRACT HOME TMPROVEMENTS mln:4h’] \mj- ,
INTRNEST RATE OF: 12.5000% :

5-
r y o1y R111D) d?
H ILLINOI® - MORTGAGE (NOT FOR FNMA, FHLMC. FHA OR VA UEE page | of 6 / g
N © 1994 Bankwa Byslama, Inc . B0 Cloud, MN 11.900-387-2341) ¥oim RE-MTGL 11/20i88 :D_B_ Lé_ / /.

1,
L.‘

R &

] 0073351504RMG




ot F P A e

2 ST B

ey, <

S

UNOFFICIAL COR¥sgqss.. .

2 of
-

W S/OL/LL NDLNIN Wod (LYSL CEE-008 L) NIy ‘PAO(D ‘1D “Diy ‘BumISsAg Sapudy v'mo.
wPlo 00() .
§309 540

v

Joj atodimd s[quuosear ¥ 8m4yoeds uonsedsmy e asojaq o Jo awy oy Je 3opon JoSeBuo aa18 (nwys Spuw *Auodosd A
Supioedwut jo asodimd ot so} sty sjquuoreas Aue w Ausdosd M 19109 ‘uoNdo 8, J9pNYTT T ‘LM nUGER 8, J0pUT JO JApuY]

‘Auadoad
ap o1 a¥eurwp Jo mof Ame Jo puv ‘soBeBuoly iwureSe suopor pue s> ‘48ufPasc0sd ‘SPUVIISD [TV JO 1OPUST AITIOU M
JofeBuop 'uoTuod maNUM Joud 9,29pU27T INOMIA 1USIONS O JUWEIATD FAIOMIEE] ‘o9us0y| Ate Uf afueyd Ave ijuwnd jou
Tt sofeBuopy 1ootuos mouum toud ¢ 19p0ay Inomim SBmeyd Aenmnsqns Jou [ o pue A3tednoao o jo ammwe oy
et saaiBe JoSeRuopy ‘so85818 puv spoom mmoxou Jo 2ayy Auadard 3y dasy [ JoBeBuopy “Auedold om JO UOMEIOWDIEP

- 30 ‘wsnsredw) ‘owem Aue mof[e Jo wunmoo 10u [reyy JofeSuopy ‘Aressassu Kjqeuosear am rep wmedas (e Syem pue

uopipuco poos uy £avdosg s doay ([im JoB¥RuoW 'NOLLYZJSENT ANY SNOLLYYZLTY ‘NOLLIONOD ALNAd0ud

‘PATRIION 51 JUDEITLLIRU)
Ainoos ST pue [y Uy R 8 1q(] PAMSOS O [[In 15949 U} UTRWaS [ pue Ausdold A WM O [YYE IIFGIACO
SiUL -orqeordde $8 ‘(165 “d °D 21) Ml reiapay Aq petodw suonopnsel o o wefgne o) wBL siqI ‘Auadosd am jo
9TeF 10 JOJIURS) ‘S0URIQUNONI “raf| CUR ‘JO UONEILD A JO] 10811005 JO ‘J0 motieary aup uodn ajqeded puv onp Ajterpeumn
99 01 1q9Q POINoIg a1 JO 20URIYG 3.0m3 oy Aretxdp ‘opdo f) e ‘Anw epueT "FINVEEWNONT HO FTVS NO ANd

‘Auadold a1 oaosdury 1o unnEE ©) SfRLIATAD
10 soqu; Addns ogm varured wumeBe oaey Lo suoutuoly wasungep Jo s ‘nigBy Auw “sopusy Aq pesdnbes ve ‘1opuvy 01
ufswe 0) poaul JoBvBUOW JUATNIRI] AJUNSNE 81N Jo 09} 3 Jredis) pinom e Swvld Aue 1sureSe Auodosg a1 01 N
puojap i 108e8uopy usmied ¢ s0fwBuopy Bu,90up1A9 1d051 oY) PUT NP M MUNOWN UONS IBY 82000 [[¥ Jo #aidod
18puer] 01 apfacsd o) 108nfuopy asinbas e sopuery '2ur woym Kuadozd ay o1 Sutmial safreTd OO PUY “SITHIN ‘MU
puncu? ‘nuecuAvd aFes] ‘$IURIQUINOUG ‘SUS|| ‘RHTOmILH R ‘soxw) 1@ Aed |na JoReSuoW ‘FLLLL ISNIVOY SWIVLD

"JUORUOD UM Lim 40y1d 8, JapUFT INOM|M JOMUNIOP U} A AQ PAIMOE
WAaIER 0 Slou AUY ISPUN SIOURAPE AN AUB 1pnbod 0 JouJO UOJSUSIXD JO UOIEIYIPOW A MOj[N O) 10N ‘D

*10pjoy 9 woy s9A§d23s JoSeBuop 1wy wiopou Line sopuery of Jeaep Apdwoud of ‘g

‘HTRE9A00 [Ty Ajdwos Jo waoped ¢! pm enp usgm nimomAnd (v oew 0 'Y
3308w soBeBuiop ‘Aundaid am 0o souRIqWINOND Jo 1easAY( S1umoot Jopd € PoYRals JRIp wPUmMACH

u9jf 10110 Jo juswossfe Aipnoos nn jo peop ‘9MeSkom oo A o) prefar M- SLTTHALNI ALMNDAE WOMA

WORIMART A1LIN%S G POV 130G PAINIGS Y JO WD) O

i gouepiooaw Of puv onp uatm pred aq Ifim 199 painoes ey Jopum sumuded ([ 18U Sa08 1 SS8uol SINTWNAY
" uojrs|aas Jo 1B a1 Jo sopou pesinbes Auw oarS 01 1([8) 10PULTT J1 1G3P JOYI0 AUR 2UM3IE 1O [[1M ULIPLINI] A1INS0S UL

Wwaanney
AIN00g ¥111 0 MM Ay Jopun Jopu] g pesmout sy PUR PISURADE LINE 19O A Pme Sn[eA 11§ puz Aidodosg
oy Suposiosd osymiatpio 10 Sutasesead ‘Supmsur 0] topuey Aq pesinou; sovtadye PR PISUNADE STINS PUONIPPE [IV'Q

‘Jopuy pus JofeBuow uoamiaq 1uemIsasBe sunodm sodap Ame o) Supees syespaeao Jof sepINIqEr] ‘o) PN o
nq 'Suipnjoay ‘Me| £Q patiqfosd 100 JUI1X3 oq 01 ‘ORI J0m] AT gO[GM ‘JOpURT] O) #9mo JoBeBuoly TuoiNeRIqo (1Y ‘D

“Jupiiam sneredos e ay 01 PecsSe aq IWNW JUSLDIFLILIOD YINE ATY 'JUMOWR AUB U] $AOUSAPE JO TUO] AINING JO [RUCHIPPE
VU 01 JUSUNUNTOD ¥ SINNISUOS {[Rys umnnsu] Anoeg s U7 BuymoN usmnnsY] AIMNOS BN JO Sp A UD
apnu J| v paINdOs 3 SuO|IEB]|qO ANy JORIO PUE LIOURADY JIMINY [TV 'PSIUEAPE 3q 134 10U Amu wed Jo e ySnop
UoAQ JuRtmnUIsy) Anoes 81 Aq paanoos o suopedijqo aminy JOMO pie sIdURAPE AIMINS [JY ‘woo puv sofeBuow
asowr Jo ouo Aue 10 ‘sofv@uapy dlow 10 o A Aq PALIMOUY 10 0) URAIR axe e suopeBi|qo AMIN pUT sa0TEADE
aniy (@ 9Moes [fim 1ostmnse] A1Unos s e saosfe soBefuopw Goss “wumnsu] ALmeg M sulys uosiod
U0 URG) JI0MW J] 'PeOUSIONI A[peayioeds ¥) Justnhsu] A)nsag I 10U JO JOGIOGM YBTMLNEE] KILmdag Syl JoyB
POINOXD JapuRr] jo JOAR) U J0BeBuopy Aq poINaxo 1qep jo 2ouePtAR Jayio Jo ‘Aunerend ‘1oenuod ‘aou Kiorsjwoid
Are Jopun Jopuo] ot JoBwBuop Jo vuopuBiqo aImNy Jomo Jo JoRYSLUOW O) JOPURT WOL SNWAPE AMIY JTY 'H

7

§



UNOFFICIAL COR¥pwensy

;:_, " the 1ﬁspect16n. Any inspection of the Property shall be entirely for Lender's beneflt and Mortgagor will in no way rely on
«  Letider's lnspection

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
“* Instrument, Lender may, without notice, perform or cause them to be performed. Mortgugor uppoints Lender as attorney
-“1 in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender's right 1o perform {or Morigagor
) shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

P

s 10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
4 Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written ~i verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modiiicaiions or substitutions of such agreements (all referred to as "Leascs”) and rents, issues and profits (all
referred to as "Rens”). Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagor ma; rutlect, receive, enjoy and use the Rents so Jong as Mortgagor is not in default under the terms of
this Secutity Instrument.

3. Mortgagor agrees that this assignrient is immediately effective after default between the parties to this Security [nstnument
and effective as to third parties on th= recording of the Security Instrument, and this assignment will remain effective
durlng any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
B take actual possession of the property without the necessity of commenclng legal action and that actual possession is
deemed to occur when Lender, or its agent, notifles Morigagor of default and demands that any tenant pay all future Rents
. directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Renty in
b’ Mortgagor’s possession and will receive any Renisir trust for Lender and will not commingle the Rents with any other
N funds. Any amounis collected will be applied as prov.ded in this Security Instrument. Mortgagor warrants that no defaull
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant o
i comply with the terms of the Leases and applicable law.

| 4 11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVZLOPMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Sccurity Insirument is on a leasehold. '« tie Property includes a unit in a condominium or a
planned unit development, Morgagor will perform all of Mortgagor's duties-under the covenants, by-laws, or regulations
of the condominium or planned unit development,

i 12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi fails (o make payment when due.
b Mortgagor will be in default If a breach occurs under the terms of this Security Instrarieni or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith baliel by Lender that Lender an any
g time Is insecure with respect to any person or entity obligated on the Secured Debi or that the prospect of any payment or
N the value of the Property is impaired shall alse constitute an event of default.

13. REMEDIFS ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
i notice of the right 1o cure or other notices and may establish time schedules for foreclosure actiors. Subject to these
{imitations, if any, lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
g law if Mortgagor is in defaull. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, lo foreclose against all or part of the Property. This Mortgage shall continue as a lien on any purt of the

Property not sold on forcclosure.

n At the option of Lender, all or any pan of the ogreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notlce If required by law, upon the occurrence of a default or anytime
" thercafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
1 Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender Iy
entitled 1o all remedies provided ot law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

prs 1382
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: All jmurance policies and renewals shall be acceptable to Lender and shail include a stundard "mortgage clnusc and

E .y «where applicable, "loss payce clnuse.” Mortgagor shall immediately notify Lender of cancellation or termination of the

| ' insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediutely
o glveto Lendet all receipts of paid premiums and renewal notices. Upon loss, Morigagor shall give immediate notlce to the

’l insurance carrier and Lender. Lender may make proof of loss {f not made immediately by Mortgagor.

| Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration ot repair of the Propenty or to
: ;. the Secured Debt, whether or not then due, at Lender's optlon. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled puyment nor change the amount of any payment, Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgagor's right to any Insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immedialely before the
acquisition.

) 18. ESCROW FOR TA¥XS AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor muy be required
to pay to Lender funde fo- taxes and insurance in escrow,

19. FINANCIAL REPORTS /il ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or informatior vender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
. addiional documents or certificeticis that Lender may consider necessary ta perfect, continue. and preserve Mortgagor's
iy obligations uader this Security Instrunien? a4 Lender's lien status on the Property.

20,JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual I* Morigagor signs this Security Instrument but does not sign an evidence
. of debt, Mortgagor does so only to mortgage Moriasgze's interest in the Property to secure payment of the Secured Debt
N and Mortgagor does not agree to he personally liable un tha Secured Debl. IF this Security Instrument secures a guuranty
between Lender and Mortgagor, Mortgagor agrees to waive aiy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the bl.gation, Thesc rights may include, but are not limited 1o,
d " any anti-deficiency or one-action laws. Mortgagor agrees that Lirder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instiuzaent or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of thie-Gecurity Instrument. The duties and benefits of
this Security Instrument shail bind and benefit the successors and assigns of Mrongagor and Lender,

3 21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nzirument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by th=-laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sevurity Instrumem may not be
amended or modifled by aral agreement. Any section In this Security Instrument, attachments -ov.any agreemeni related to
the Sccured Debt that conflicts with applicable law will not be effective, unless that law exprezsly oo impliedly permits the
] variations by written agreement. If any seciion of this Security [nstrument cannot be enforced accoreing to iis lerms, that
¥ section will be severed and will not affect the enforceability of the remainder of this Security Insirunien,. Whenever used,
. the singular shall include the plural and the plural the singular. The captions and headings of the secticns of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security lnstrutnent.
Time is of the essence in this Security Instrument.

, 22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page ! of this Security Instrument, or to any other address designated in writing.
Notice to one morigagor will be deemed 1o be notice to all mortgagors,

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and hamestead exci-ption righis
relating to the Property.

- DPS 7184
- foags, 6!
Sl 01984 Benheis Systems, Inc., §1. Cioud, MN {1 800-387-2341; form RE-MTO-L 11:20/88 '
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ACKNOWLEDGMENT

State of ,,2-:(" z(‘ﬂjd{ﬁ

County of C:fth-“’ o7

On "// L7 /‘7 7 . before e mf 7 ﬁ‘?ﬂ@w fr.q‘?omry Public, personaily
appesred CAY O IrRnerr ¢ aCmertn 3 Y known 10 me (or proved 1o me on the basis of
satisfactory evidence) to be the persons) vhose nntne(s) is/are subscribed to the within instrument and
acknowledged {0 me that he/she/they exccutelt tie‘same in histher/thelr nuthorized capacity(ics), and that by
his/her/thelr signaturets) on the Instrument the pereon(s). or the entity upon behal! of which the person(s) neted,
axscuted the instrument.

WITNESS my hand and officinl seat.

_Mté?‘{ Notary Public

"OFFICIAL SEALAS

SHELLY BERK
NOTARY PUBLC STATE iJcF) Y&:ILJS
Wy Commission £apires 11/ 10/98

My comimission expires:

DESCRIPTION OF ATTACHED DOCUMENT:

Title or Type of Document:

Document Date: Number of Pages:

Signer(s)) Other Than Named Above;
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