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MORTGAGE
(With Future Advance Clause) .
1. DATE AND PARTIES. ‘(ie dute of this Mortgage (Security Instrument) is ' and the
parties, their addresses ana *ex identification numbers, if required, are ay lollows:
MORTGAGOR:
OMA [.. ALEXANDER AND HORACE ALEXANDER
AND WILLIE L. CARNEY

7715 8. LOOMIS, CHICAGC, 1LLINQIS 60820
LENDER: H.C.P. SALES, INC.

3851 N. CICERO AVENUE

CHICAGO IL, 60641

. CONVEYANCE. For good and valuable consideration, the receipt.ard sufficlency of which Is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance vadar this Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following descrivad property:

THE NORTH 10 FEET OF LOT 33 AND 34 (EXCEPT TJ/E MORTH 5 FEET THEREOF) IN
SIMONION’S SUBDIVISION OF BLOCK 28 (EXCEPT LCTS 1, 4, AND 5) OF JONES
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 29 ~ TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQOK COUNTY,
ILLINOIS.
20-29-314-005
The property Is located in .................. ] oK e al

(County)

AL SLMOOMES . .CRICAGQ  Niinois-., &0820..........
{Address) i (21P Code)

Togclhcr with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
righte, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contracl(s), ?unran;w;:) or other ¢vidence of debt described

below and all their extensions, renswals. modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturiry dates, etc.j

RETAIL INSTALLMENT CUNTRACT HOME IMPROVEMENTS DATED: C/,/ ‘/‘q 7
INTEREST RATE OF: 13 .5000%

ILLINOIS - MORTQAQGHR (NOT FOR FNMA, FHLMC, FHA OR VA UBE)
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the inspection. Any inspection of the Property shall be emlreliy for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection. '

=
w
-

AUTHORITY TO PERFORM. If Mortgagor [ails to perform any duly or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender s attorney

W
b ?7.' in fact to sign Morigagor's name or pay any amount neccssary for performance. Lender's right to perform for Mortgagor
:1 shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
? M Lender's other rights under the lnaw or this Security Instrument, If any construction on the Property is discontinued or not
L' 1. carried on in a rensonable manner, Lender may take all steps necessary to prolect Lender's security interest in the
i Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgugor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additionnl sccurity all the right, title and interest in und to any and all existing or future leases, subleases, and
any other written-ar verbal agreements for the use ard accupancy of any portion of the Property, including any extensions,

4 renowals, madificatzns or substitutions of such agreements (all referred 10 as “Leases™) and rents, issues and profits (all

b referred to as *Rente’),) Mortgagor will promptly provide Lender with true and correct copies of all existing und future

Leases. Mortgagor may <oilect, receive, enjoy and use the Rents so long as Mortgagor Is not in defoult under the terms of

K, this Securtty [nstrument.

e Mongagor agrees that this assiznianat is immediately effective after default between the parties to this Security Instrument
and effective a8 (o third parties on 1ic recording of the Security Instrument, and this assignment will remain cffective
during any period of redemption by ik 2Aortgagor until the Secured Debt is satisfied. Morigagor sgrees that Lender tnny
.4 take actual possession of the property wiriiou: the necessity of commencing legul action and that nctunl possession ix
b deemed to occur when Lender, or lts agent, wot'fles Morigagor of default and demands that any tenant pay ull future Renty
dlrectly to Londer. On receiving notice of defie!i-Mortgagor will endorse and deliver to Lender any pnyment of Rents in
Mortgagor’s possession and will receive any Reniz b trust for Lender and will not commingle the Rente with any other
h funds. Any amounts coliected will be applied as provided-in thiy Securlty Instrument. Mottgagor warrnnty that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees 10 malntain and require any tenant to
comply with the terms of the Leases and applicable law.

] .
.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees lo comply with the
provisions of any leasc If this Security Instrument is on a leaschold. «f ‘ne Property includes a unit in a condominium or &
planned unit devetopment, Mortgngor will perform all of Mortgagor's dutles-under the covenants, by-laws, or regulntions
of the condominium ot planned unit develupment,

12. DEFAULT. Mortgagor will be in default if any party obligated on the Sccured Zicki fails to muke payment when due.
N Mortgagor will be in defaull If a breach occurs under the terms of this Security Instiu neri or any other document executed
3 for the purpose of creating, securing or guarantying the Secured Debt. A good falth bei'el by Lender that Lender at any
lime I» insecure with respect to any person or entity obligated on the Sccured Debt or that thie prospeci of any payment or
i} the value of the Property is impaired shall also conatitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lendet to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure nctiois. Subject to these
Iimitations, if any, Lender may accelerate the Secured Debi and foreclose this Security Instrument in o manner provided by
law il Mortgagor is in default. Upon default, Lender shall have the right, withoul declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Morigage shail contlnue as n lien on any part of the
Property not sold on foreclosure.

) At the option of Lender, all or any part of the agreed fees and charges, accrued Interest and principal shall become
"-:' immediately due and payable, after giving notice if requited by law, upon the occurrence of a delsull or anytime
N thereafter. In addition, Lender shall be entitled to all the remedies provided by luw, the terms of the Secured Debt, this
i Security Instrument and any related documents, All remedies are clistinct, cumulative and not exclusive, and the Lender is
. entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

3, 0P 907
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All insurance policlcs and rencwals shall be acceptnblc to Lcndcr and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Morigagor shall’ immedlately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hoid the poticies and renewals. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debi, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's rigitt (o any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition,

18, ESCROW FOR TaMES AND INSURANCE. If otherwise provided in a scparate agreement, Morigagor may be required
to pay to Lender funds {ir taxes and insurance In escrow,

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial staiement or informatio: ".ender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificat.sas that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrurien: and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
thie Securlly Insirument are joint and individun', 1* Mongagor signs this Security Instrument but does not sigh an evidence
of debt, Mongagor does so only to mortgage Moits7g7¢'s interest in the Propenty to secure payment of the Secured Debt
and Mortgagor does nol ngree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranly
between Lender and Mortgagor, Mortgagor ngrees to walve auy rights that may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under the sb)igation. These righis may Include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Londer and any party to this Securlly Instrument may
oxtend, modify or make any change in the terms of this Security lisizaiient or any evidence of debt without Mortgugor's
consent. Such a change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security tnvirument Is governed by the laws of the
jurisdiction in which Lender Is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property Is located, This Security Instrument is complete and fully integrated. This Sccurity Instrument may not be
amended or modified by oral ngreement. Any section In this Security Instrument, attachmeiits, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, uniess that law exprevsly or.impliedly pertits the
variations by weitten agreement. If any section of this Security Instrument cannot be enforced accoruing to its terms, that
section wllt be severed and will nol affect the enforceability uf the remainder of this Security Instruininr, Whenever used,
the singular shell include the plural and the plural the singulur, The captions and headings of the sectiois.of this Security
Instrument are for convenience only and ate not to be used to Interpret or define the termy of this Security lnsirumem
Time is of the essence In thia Security Instrument.

23, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriaie party's address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all morigagors.

23, WATVERS. Except 10 the extent prohibited by law, Mortgegor waives all appratsement and homestend excmption rights
relating to the Froperty.

N pes Jog
“ 6
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ACKNOWLEDGMENT

State of Sy 215y

County of < ¢&¢f L""(

On t«/ :./ /? ‘7 , belorr MMLZ W T ‘2. Notary Public, personally
M A L. Alenanoan s kg 4 nown to me (or proved to me on the basis of
salisfactory evidence) to be the persoms) whose name(s) is/are subscribed 1o the within instrument and

acknowledged to me that he/she/they execuies tiie same {n his/her/their authorized capacity(ies), and that by
his/het/their signature(s) on the instrument the porson(s), or the entity upon behall of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.

. Notary Public
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My commission expites:

DESCRIPTION OF ATTACHED DOCUMENT:

Title or Type of Document.

Document Date: Number of Pages:

Signer(s)) Other Than Named Above:
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