“* RECORDATION REQUESTED BY:

*| WHEN RECORDED MAIL TO:

UNOFFICIAL COPY:i

ﬁ%&ﬁo%lukl Road

3 *?65‘3%:0% Pulask Road
SEND TAX NOTICES g g,
noms K. AL nsﬂg
WES }.&IIH uce. unrr w
' Y . FOR RECORDER'S USE ONLY
‘j." ¥
" wouuon TITLE
This Mortgage preparsd by: it o Bank by MARY ANNE HACKETT ches INC.
11 ,um Pulaski Rosd #
Alllp. §0803 0-04 .
m Heritage Bank

MORTGAAE

THIS MORTGAGE IS DATED DECEMBER 6, 1997, between JFXOME K. AUSTIN, UNMARRIED, whose address
is 8108 WEST 188TH PLACE, UNIT 2w, TINLEY PARK, IL- 00477 (refsrred to below as "Grantor'); and
Heritage Bank, whose addreas is 11900 South Pulaski Road, Alsip, IL #2803 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor morigagas. warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real pranerty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtsnances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profite relating to the real propery, inicluding without limitation
all minevals, oil, gas, gecthermal and simiiar matters, focated in Cook County, Strie o’ lllinols (the “Real
Proparty”):
UNIT 2-W P2W, LOT 77, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES 4 THE COMMON
ELEMENTS IN CHERRY CREEK PHASE ili CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 85179807, AS AMENDED FROM TIME TO TIME
IN PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or is addreas is commonly known as 8108 WEST 188TH PLACE, UNIT 2W & P-2W,
TINLEY PARK, L. 60477. The Real Property tax Identification number Is 27-26-203-048-1087 AND
27-26~203-048-1033,

Grantor presently assigns to L.ender ail of Grantor's right, title, and interest in and to all ieases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwiss defined in this Morigage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to doiiar amounts shall mean amounts in lawful monay of the United States of America.
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3 Rents. The worc "Rents” means all present and future rents, revenuss, incoms, ssues,
: ‘ ' other beneflts derived from the Proparty.

A ) THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE S8ECURITY INTER

3 't AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEB"
PERPORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTQAGE A
. DOCUMENTS THIS MORTGAGE (8 INTENDED TO AND SHALL BE VALID AND HAVE P
& SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTH
AND ASSESSMENTS LEVIED ON THE ARAL PROPERTY, TO THE EXTENT OF THE |
e SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING T

£ PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mongagse, Grantor sl
"3 cmumgl o o‘u;agot.w this Mortgage as B\Iy bscome dupe'. shall .tﬂctlyg orm al‘ of

&Ov EBSSION, AND MAINTENANCE t?l' THE PROPERTY. Grantor agrees that Grantor's pe
roparty slia)! be governed by the Icliowing provisions:

Possession a4 Use. Untll In default, Grantor m romaln in possession and control
g manage the Froperty and coliect the ents from thovr po

to Maintair.. Jrantor shall maintain the Propen J inte .rmabio condition and prompti
cements, anc raZintenance Necessary o preserve it

t:uudous Suhttnnqr. The orfnampn%rdout wana." 'huard s lubstanco." "dllpl

hreatened release us n hail hav ] nn
| omprengneive envlros* 9otal B geponep rgxgnut %’3 ma.n’%‘tl g%“"g g!‘: ! %g%
3 & AﬁA azece ...us &;a gansoorgtion Act, 4
- servation and ocova

J lf r other :gg g e sl
rules, of regulations ado urmlm o an the foreg terms y ous wa
lubstanco eha! aiso n . w'. .out ltmitation, rolaum ro sum b -Er
rantor repr nte 843 warrants to Londar t at urin
.gpcrty. th.ro m Q8 N LS, onerauon. mtnulactu siorage, trutment
081 ro!euu azar ous waste Of sy 1mnc1. Jﬂ rscm on. under, about
r tar hu no ncF ? ‘.fan 10 beillave ¢ thers hn oxcapt as pr
g .J er in wﬂt uu. eneration, manu acture. siora a.
or thre tened reisnee of any :.r cuc w substance on, under, about
or owners o occu e o ropen lny actual or threatened it atlon <
x raon ro [ mltt (c) t 28 previously disciosed to af
arl rmn? nelth r Grantor nor ‘any ten’, (.m con actor. agent 0 other authorized
4 use, orate, man ture. ltore. !ru t lwu of, or release ag hazardous wa
3 1bo?:t ar from tha r?gay roch activity shail be conduct in
b c e federal, stnte, and lam, regulat na eng ordin ncet including without |
5 ulations, and ord n%n? ove. qg‘or authoriz aendar an its &gen!

to mako suc ns an test? rurior’'y ex u. as un or
: f Nan o of th ro rty with this ton ol the 'z lpocriol
Qfml' ar u only and al not T?:. -'matru O Craate any ras
e n er tq ran or 1o any other &7 reoanta ums and warran*
n% rantor s due r'tf inve \9&"" the .»mrtz hazardou
Qrantor h useo vl any fo'ws talms against em
. contri utlon in the event JOL becomes ablo o cleanup or Ziher costs under any
iy a to lndamnl armiess Lender against any a'd ol claims, losses
5 paﬂ'ua w lc endar may direct! or indiractly aL%iain or ouﬁer resufﬂ
A ) noclfon of the 8 or u a cor‘oo?uecg nny use, Fonemlon. man 1a
p r o Grantor’ a arsh or jntarest In

SASe OF thrutan ra ea %’l‘ﬂng prio
}he mmo een kn wn t rantor e ovalono of this uct:
\ luding the obu&atl?n ﬂf"ﬂ"" shail survive the paymant of the indebtecness and
3 Ve ance jen of od&nsa' and ehall not e attectad by Lendet’s acquisit
- tho rty, wheather by forcc!owro erwise.

Nulunoc Waste. Grantor ahali got cause, conduct or permit ‘P fy nulsangv nor commit,
g oOf or waste on or 10 the Property or an n of the ithout Ilmi!ing
rantor wlii not remove, or grant 10 any other pa e ”2:,“ to remove.

(lnc ln ol and gas), soil, gravel or rock products without the prior w consent of Lei

Rcmovol of improvements. Gran cr shall not demotish or remove &any lmpr?vementa fre

p: t the prior writtan consent of Lender. As a condition tc the removal o z improv
). [ rantor to make arran ermnu satisfactory to Lender t0 replacé such
‘3 vement. of at ieast equ

B Lender's Right to Enter. Lender md its agents and rapresfntat!ves maybenter upon the
‘-, reasonabia times to attend to Lender's interests roparty for oL
compiiance with the terms and conditions of this Mortgage.

ke Compilanoe with Governmentst Requirements. Grantor shail promptly comply with alf |
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g the mtoratlon and repair of the Property. |f Lender aelects 0 ngpl the praceeds 1o restoration and repair,
rantor all rapalr or replaco the nmag of deotroyed improvements in a manner satisfactory to Lendsr.
ail n satisfactory proof of sugh expenditure, pay or reimburse Grantor from the proceads for the

la COM! of repair or reatora on rantor Is not in efautt hefeunder Any proceeds whlcn have not

180 days after mor receipt and which Lender has not Commited to the repair or

mtorauon of the Property ohal be used nt 10 p(}y any amount owlno }o Lender under this MortPaae en to
my accrued lmerest and the ramander #‘sshll ? led to the principal balance of the
iednase 0 Lender hoids any proceecs after payfent in full of the indebtedness, such proceads shall be

Une d lmuncc at Sale. Any ur{gx'pl h’d insurance shall inur rg to the benefit of, and pass to, the

seor of the covered s at an trusteu stle or other sale held under the
St‘m ons of this Monge 8'.7 or at any oc!oluro ogof such !r

EXPENDITURES BY LENDER. ! Grantor falla o ¢ m?l wlth any proviaion of !hl!’ Mort aqt or It any gction or
ing Is commenced that would mu ly ] ?c end ar s interests In the ender on QGrantor's
rmay. but Z0all not be required to, t a; 1n %r daems T roprlata ny amount that Lendar
aclz.g will bear interest att m rorood or in 1 radit Agreement from the dnmlncurred or
by Lc erto e d a of re;g.yment ¥ rastor. All auc!;g:%nnm, at anderaaptian. w ) {a) b# payabls on
fdo l: 0 the balance o rodlt ‘in.h nioned amon if able wlth any
nat mont menta "o e due durn {) the tarm o ﬁ Ilcabl? | uur nce cy of (ll) the
rnmsninﬂt of the, ol n. c l traatod as a suoon ayment which wilf ua and ay la at
Agreement's niay: ‘tv ? 8 8i80 wll securo rparmem of these nrnounts he right "9! vlded

in this paragraph shalt ye aﬁdn on to tn other ¢ .ﬂ ‘a amadies to which Lander may e ent
tecoam of the de ault. Any rozh action by Lender al not e construed as curlno the default so ss to bar

from any remedy thal it oth2:wise would have h

umﬂaﬁv. DEFENSE OF TITLE. %13 following provlstonc relating to ownership of the Property are a part of this

Grantor w rrnnla tht“ s Qrantgr holda ood and marketable titie of racard to the Pro In foe

°§ and c ear of all lien nd €acsmbr her than those st forth in the Rsal rogg J:\Ion

(] fnwraﬁa 'Pollcz W hr Ii ttte oflnlon issusd in favor of, und accept by. rin

(i‘cinruci 0 ferine hu the full right, power, and luthority 10 exacute and dallver
ongage to Lander.

%"tﬂl“ of ‘ﬂﬂ; Subject to the ml lon in 170 pguﬂmph above. Grantor warrants and wil lor efend
1o the roponr & 8t thp wiul clalme 01 al) persons. in the ovsnt any actlgn or pr rg
ommnncod that quastions Grantor l ulo or th%ln\ 7,8t o! Lender undor trw Mortga ranor | defand
.céon at Qr. nor ox nue ranor mux ; arm n:ﬂ Plrw in such procesading, ender shall be
OR( ic m 1 and e the proc n%b counut gf Lender's own
runtor wlll ? Iver, or ca s to ba de lv r 0 Lender luch instruments as Lender may request
omlmﬂo me {0 parmit such panicipation.

nos With Laws. Granior warrants that the Pro argd Grnn or's use of the Pro complies with
almlfng applicable laws, ordinances, and reguiations gfggvan.mm authorities. party P

CONDEMNATION. The lollowing provisions relating to condemnation of the Praperty are a part of this Mortgage.

loation of N Pnomda it all or any part of the Pr ls condenimed by eminent domalin proceedings
y arg n or purchn In !Iouy ?‘cond nttigg.‘?.%nd at )y loctlonr uire that all or &
e it phcae of s Sars B oo o aielah ¢ -end B roushn 1

oxpcn , and anofngyo?m incurrod‘b 'Lcndor In connection with the congciru ban '

mdln if an eading In condemnation ll flied, Grantar shall prompt nW' Lender in writin
‘Ti roml!tm ogd A ¢ &tain the fwml'gj

rantor sh take such ot n may he noc BArYy to tho actior nd

amor may e the inal Pl uch proceed ut L ar shall be entitl arici '?m in the
gr nd 10 be represanted in the proceedin counul ite .gwn c haice, an \.ra tor will deijver or
tu to dolmred to Lender such nmumnto y be foquu! Dy it from time to time to permit such

m&mou OF TAXE? FEES AND CHARGES BY QOVERN HTAL AUTHORITIIS The foliowing provisions
1o governmantaf taxes, fees and charges are & pan of this Morgage

nt Tlxu. Fses and Charges. U n request b Lendor. Gramor |hn|| oxecuto such documents n
this Mona ge and fake dv evar ofher action is requestad bxx ond or to rfect and continuo
:Ien on the Hedl Pro rlmof |han reimburge Lend v {or all 1axes, al °ﬂ ? o?cr
)txpenul Ingurred in record n%' 'Fa Qrc':ln D or conﬂnu!ng Is Mortgage, Inc) thout Imiul all
txa. fees, documentary stamps, and Other charges for recordi g or regist Inq this o age.

“xu The foﬂowln shall conam d' t? 'mf_:lch t:z:zusr:%ﬁgn i rﬁel ﬁgn é:)g a @}cmc 1ax upon this éygat
Y‘ yments on the | 1ad
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(Contlnued) 1Y J o

UCC Remadies. With res to all or en ot the Pereg nal Property. Lender shall have ali the rights and

remedies of a securad under the Unl ommercial
Collect Flenae Lender shell have the ri ht. without notice to Grentor. to teke possassion of the Property and
collect the Ren

18, Includlnq amounts e and unpaid enrl'l ly the net proceeds, over and above

Lenderec 8§, against the Indebtedness. in rtherance of this right, ender meﬁ require any tenen or other

ttlll r%oe to make payments of rent or use feeg directly to Lender. {1 the Rents are collected g

ender. en rantor Irrevocebl eelgnetee ender as Grantor's attorney-in=fact to endorse Inetrument

paymant ther he name ot Qrantor and to negotlate the same and collect the proc

arrnente b tenants or ot er ueer to Lender in response to Lender's demand shall satisfy the obtlgatlone for

which the paymenia are made, whether or not any proper grounds for the demand existed. Lender may
sxarcise it rights under this subparagraph either in parson, by agent, or through a recelver.

Moa ga in Possesslon. Lender shall heve the rigat t? be placed as mortgagee in possession or to have a
ver appointed to take goeeaeelon of all ?r engrgc the Property, with the power to protect and preserve
e Property, to operate the Propert prec losure or sale, and to collect the Ftente rom the rop%ty
F ‘roceede. cover and above the cost of the receiverehi against the indeb t ness

rnort gee |i aeeeelon or recelver may serve without bond if permi od y law. Lenders ri ht fo the
ntment o a_receiver ?hell exist whether or not the ag arent value of the Progerty exceeds the
rece.tbvteelgnm by (i sahatantial amount. Employment by Lender shall not disquality a person from serving as a
*r.dLeleJ Foreoloeure. Lender may obtain & judicial decree foreciosing Grantor's interest in all or any part of

Deficiency Judgrnent. It parmitted by applicable law, Lender may obtain a tucotsment for any deficiency
remalning’ In the Indebtednwaes dua to Lander after application of all amounts rece from the exercise of the
rights provided In this section.

¢ Remedies. Lender shall have :.'l other rights and remedies provided in this Mortgage or the Credit
qreement or avaliable at taw or In aquity.

f the Prope rtx To the axtent pe'mited by applicable law, Grantor hereb%welvee any and all r'ght to
vet @ property marshalled. In exercleln mr ghte and remedies, Lender shall be frea to sell ali or enz
t @ Pro ether or geparately, n o ul ot by separate sales. Lencer shall be entitied to bid &t any
public eel ¢ any portion of the

tice of Sele Lender hall give Grent r reeeo 'abla notice of the time and plac or anr pubuc eele of the

ersonal Property or of the time after which any jrivate sale or other intended ition of the Personal

roperty 18 10 be made. Reasonable notice shal mse,t notice given at least ten (1 0) ays before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver b K rerw ot % hfeech of a provislon of this Mortgage shall not
conetttute & walver of or pre judice the rlg {8 otherwigs ‘0 demend rict compli nce with that provision
«r other provision. Election by Lander to puriue any .ert'tef*u shall not excr ?u sult © en other
mrn n electlon éo make expendlturee or take action to pemrm an obiigation of Grantor under the

eqe ;rf?#t;r ortg aragtor to perform ghall not atfect Lender'« riznt to declare a default and exercise its

Feee neee If Lender Institutes any sult or action ‘o anforce any of the terms of thle
g.l 8, Lender Il be entltted to recover such sum ae the court mey acjudge reascnable as attorneys

1 ev ppeal. Whathaer or not any court action is involveo, Al eagonabie expenses incurred

Lender t et ln nder's %plnion are nec eheq at an tlme for the ratection of its interest or the

torcement of Ite rights shall omea ndebtednes emen‘l and hell bear interest

‘ e date of ex ndlture until Id &t t e rate provided for in the Agiae ain, nses covered

he hg‘ ciude. wtthout mitation, however subjact to any lmlte under erp!h.ebl law, Lender's

Lender's legal expenses whether or not there is a lawsuit, Inclu g attornays' fees for

oceedln 8 (incluaing efforts to modify or vacale an eutomrtlc stay or inj lnr"on ePFeele and

g entlc ed post-judgment collection services, the cost of searching recorde. obtq-. ing t @ reports

.g foreciosure r rtek surveyors' reports, and appraisal fees, and title insurance, to the extent

by applicable law. Grantor also wll pay any cou costs, in addition to all other sums provided by

”‘0 GRANTOR AND OTHER PA 8 Any natice under thi Mortneg%.includlng without llmltetlon eny

Ice efault and fny notice of rentor shall be In writin sent by tele ecetm e un eee

squired by law), and hell tgre when actually deliv ed 30 when deposit 5 l?n# Y

ognlzed overnight ourler, or. meli eclve wh n deposit lnt 8 Unit ates m , re

eee. certttled or reglater Po:tde e rr drect to the reee ehown near he be inntng this
el or notices under this

W .“‘"?Gu'r"‘*mt tR plposs dol nolce s to change n""‘ Jdrdes. Al Coplep of notices ‘"‘f

the hoider of any lie Ich ee rty overt age hel be sent t Lendere address, a
n NeAar the b inning of thia ortoeoe ce purposes, Grantor agrees to keep Lender informed et
mes of rentor'e current address.

ASBS0CIATION OF UNIT OWNERS. The following provisions apply if the Real Pro 8 been supmitted to unit
ownership law or simliar law for the est llehmen?oq condomlnﬁg?n% or cooperetivepe’mere% '?the "goperty

POW.I' f Aﬂbl‘mxm %lntbf rants an II’I'OVOGFD power Of ttornay to Lander 1o vote In ite dis retl N on any
that M’ 8 1}
ettorney on

?ore eleoci lon of u

owners. end rehel ave the r E t to exercise thia power
auit by Qrantor; however,

y after de ender may deo ne to exarciss this power as It sees fit,
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{Continued)
INDIVIDUAL ACKNOWLEDGMENT

;. STATE OF g;,\,- bl s bt ) OITCQAL AL

N Pririsla L Saitee

' L l-rh\l-.ludm
COUNTY OF (o o /1. \ By Comnindo Rapires 11001

On this day before me, the undersigned Naotary Public, personally appeared JEROME K, AUBTIN, to ma known to
be the Individual descriced in and who axecuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deod' for the usss and purposes therein mentioned.

Page $

e
[

s
£
3

+
Ly

;" Given under m; msd and official seal this _{ /- 1 day of M 1942

' e > S —"5}'1--* ‘4 Realding ot _/ /-, ¢: ¢ \J(')_ufc Lan il
Nom Public in and for "'o State of W / Loy /" ‘“/ “0 :
\‘ (J (‘,,‘\ v/ /
z My commiasion expires F 7 ooy

LASER PRO, Reg. U.S. Pat. & TM, Off,, Var- 8.24a (¢) 1887 CFl ProServices, Inc. All rights raservad.
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