t
! l

()

'—-r-——'

3
E
i
2

UNOFFICIAL COP¥sza:10

FIECORDATION REQUESTED BY:
BANK

HARRIS
E{JEEEQE-NORTHBROOK NA.
NCOE, IL 80022

1 WHEN HECORDED MAIL TO:
HARRI BAN
gLENCOE—NOHTHBROOK. N.A,

PARK AVENUE
LENCCE, IL

Nl
:i:". i *

BEMD TAX NOTICES T

-..‘ [ <
LA h)
"

PETER M. KCULOGEORGE : and
DONNA L. KOULCORORGE ")
SHieAGo L eoets N .
! ‘!‘: o FOR RECORDER'S USE ONLY
T ——
‘K:_;.;:-f' =
O'CONNOR TiTy ¢
This Mortgage prepared by: LA%JE&RVOGF SERW([‘ES 1 INC.
LENCOE, ILLn“”"S 80022 —_—
HARRIS
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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER &, 1997, between PET= M. KOULOGEORGE and DONNA L,
KOULOGEOQRGE, HUSBAND AND WIFE, whose address (s 3423 N, LEAVITT, CHICAGO, Il 60618 (referred to
below aa "Grantor"); and HARRIS BANK QGLENCOE-NORTHBROOK. 'l.A., whose address ls 333 PARK
AVENUE, GLENCOE, Il 60022 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waria s, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togsther with ail existing or
subsaquently erected or affixed buildings, Improvements and fixtures; all easenun'e.-righte of way, and
appurtengnces; all water, water rights, watercourses and ditch rights (including stock ‘n utllities with ditch or
Irrigation rights); and &il other rights, royaities, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of lLiinois (the “Real
Property"):
LOT 15 IN BLOCK 4 IN C.T. YERK'S SUBDIVISION OF BLOCKS 33, 34, 35, 38, 41, 42, 43 AND 44 IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 AND TME EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 3423 N. LEAVITT, CHICAGO, IL 80818. The Real
Property tax identification number is 14-18-312-018.

Grantor presantly assigns to Lender all of Grantor’s right, title, and interest in and to ail eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
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- otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of cradit agreement dated
December 5, 1897, between Lender and Grantor with a credit Umit of $100,000.00, together with all renewais
of, extensions of modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variabie interest rate basad upon an index.
The Index currently is 8.500% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate equa!l to the index, subject however to the following maximum rate. Under no clrcumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

applicabie law.

Existing Indebtedness. The words "Existing indebtodness” mean the indebtedness described below in the
Existing Ind<atrdness section of this Mortgage.

Grantor. The wad "Grantor® means PETER M. KOULOGEORGE and DONNA L. KOULOGEORGE. The
Grantor is the morinanor under this Mortgage.

Guerantor. The woid ' Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommocat's: parties in connection with the Indebtedness.

improvements. The wora "Imarovements™ means and includes without lhnitation all existing and future
improvements, buildings, structuris, mobile homes affixed on the Real Property, faclities, additions,
replacaments and other construction %it the Real Property.

indebtedness. The word “Indebtednesr” means afl principal and interest payable under the Credit Agreement
and any amounts expended or agvanceo ry '.ender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor .~Ser this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaily, without Vnitation, this Morigege secures a revoiving line of credit
and shail seoure not only the amount which Lexve- has presently advanced to Grantor under the Credit
Agresment, but also any fulure amounts which -Linder may advance to Grantor under the Credit
Agresment within twenty (20) years from the date of ir’s Mortgage to the same exient ss if such future
advance wers made s of the date of the exscution ¢/ tris Mortgage, The revoiving line of credit
obligates Lender to make advances lo Grantor 80 long as Grz~tor complies with afi the terms of the
Credit Agreement and Reiated Documents. Such advances miyv be made, repaid, and remade from time
fo time, subject to the limitation that the total outstanding balance Ming at any one time, not including
finanos charges on such balencs st a fixed or variabie rate or sum g4 r.avided in the Credit Agresment,
sny femporary oversges, other charges, and eny amounts expended ur ralvanced as provided In this
paragraph, shail not exosed the Credit Limit as provided in the Credit Agresrr=t. R e the intention of
Grantor and Lender that this Mortgage secures the belance outstanding under the Credit Agreement from
time fo time from zero up to the Credit Limit es provided above and any intermedia? »elance. At no time
shall the principal amount of Indebisdness secured g the Morigage, not includirg sims advanoed to
protect the security of the Morigage, exceed $200,000.00.

Lender. The word "Lender” means HARRIS BANK GLENCOE-NORTHBROOK, N.A., its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and Includes without
limitation ail assignments and security interast provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hersafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance procesds and
refunds of premiums) from any sals or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, Interests and righta described above in the
*(3rant of Mortgage” saction.
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improvements of at (sast oqunl vaiue.

Lender’ Ml“m to Enter. Lender and its agents and representatives may enter upon the Real Prw at all
1o attond Lender's | t and to inspect the vP for purposes
com lance with the terms and conditions thl th

lance with Governmental R ulromonh Grantor shall prom with ali laws, ordinances, and
ationo now or hereafter in of al govemmentfé authoﬁglae%lcab eyto the use or occupancy of the

0] rantor may cont . ordln ce, of ulatlon and withhol omplianca
gufm:ny procoed!ng. lnclud i&? .o%a appea m b

,ap Giranor has notifiad Lender in writing priur 10
8 Lenders nteresta in the rope‘r‘tz e not
ben ’gtr 'r_n.%sé ;f uira rantor to pont adequate ucurlty or & surety bond to to

to Protect. Gramor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
acts, in addition to those acts set forth above in this section, whlch from the character and use of the

%poﬂy are reasonably necassary 10 protect and praserva the Pr

DUE ON BALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all
. aums secured by th!a Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propart,. or any interest in the Real Property. A "sala or transfer” means the conveyance of Real
Property or any right, tha or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by oLtiight sale, desd, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater in#: ‘hree (3) years, leass—option contract, or by sale, assignment, or transfer of any
beneficial intereat in or to any.l27d trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of maore than twenty-flva parcent (25%) of the voting stock, partnership Interests
or limited fiabllity company interests, as i@ case may be, of Grantor. However, this option shail not be exercised
‘by Lender if such exarcise is prohibited by ieseval iaw or by lllinois law,
L%S g:no LIENS. The foliowing provisions reating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all svents prior to delin uency) all taxas, payroll taxes, spacial
laxes, assessments, atgr% arqes and( sewer sew‘;lv:?e chp es le 1! Zl or on accgagt of the lﬂI
i o Ll G o S e o P il S
n
Lender under this Mortg ge, ex for an of taxys LR not due, ggcept for the Existing
] ness referred 10 amcept as otherwise p.ov',ded in the tollowing paragraph

rxd
f,'jﬂ,ht To Contest. Grantor rna withhold ent of any tax, eassssment, or claim In oonnectlon with a good
ute over the obngatlon to pay, 80 long as Lender's In;areat i the Property Is not eop dlzed ifa llen

arises or is fled as a result of nonpayment rantor shall within rteeu (15) days after seﬁ or, if
fien is filad, within Mtaen (15 ay a ar ramor has notice of the nliar, secure the discharge of the lien,
r g?sted by Lender, Lender cash or a sufficient cur.oate surety bond or other security
actory to Lender In an amount aufﬂcfent to discharge the lien pius ar{ costs and attornsys’ fees or other
charges that could accrue os a resutt of & aclosure or sala under the V', - In any contest, Gramor shall

gfend itself and ent before exforcement the Praperty.
rantori shall name Londandu an ad% obllgee ungm er any surety Lowd fuml%% in the contest

proceedings.

Evidence of P nt. ' hall u emand furnish to Lender satisfactory eyiuri e of payment of the
taxes Of“aues G a?r a'utg[orlz%o?hg apgpgprlate 81 © nmental%clal to dgﬂvder iv :.mger at any time
a written natementolmetaxesan assessments agai

Notice of Construction. Grantor shall notify Lender at least ﬂfteen (1 5) dPys before any wa'x.J8 commenced,
services are furnlshed or ag'ﬂgl_[rnaterlam are supplied to the Property, if any mechanic's lien, materiaimen’s
ien, or cother lien could be ed on account of the work, sarvices, or materialu and the cost exceeds
$10,000,00. Grantor will upon request of Lender furnish to Lender advanice assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
aﬂOPEgl:TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? endorsements on a replacement basis for the full insurable value covering all
@ Heal Property in an amount aumc!ent to avoid ication of any coinsurance clause, and
ltand%m ee clause in favor of Lender, Policies shaﬂ written by such insurance companies
and ln ouch as may be reasonably cce le to Lender. Grantor shall defiver to Lender certificates of
fg?m each indoumr containin a lﬂoﬁu on that coverage will not be cancelled or diminished without a
murn ten (10) rior wrl ce to Lender and not contalning any disclaimar of the insurer's
ity for failure to lve su h notice, ach insurance policy also shall include an endorsement Gorovldlng that
coverage l of will not be un?alm in any way by any act, omissicn or default of Grantor or any
other hould the Heal Prope er any me bacome ocated in an area designated by tha Director of
the F E'anc Management Iy flcod hazard area, Grantor agrees to obtain and
mdmaln Fedmi insurance for the ful unpald principal balance of the loan, up to the maximum policy

OYeress6
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) ﬂmlgr 86t under the National Floog tnaurance Progrnm. or a8 ctherwise required by Lendsr, ang aintain

such insurance for the term of the foan

m;rrmron of Procesds. Granior ahau pro any loss or damfg? to Ih roperty it the
mated coﬂ'of re alr rrepla ement m rma make 'p Ioas

do 80 within e cagusity. or or no onder » securn 8im alr rrg’y at
lhﬂm apply the proce a o the reductién ?f thet detf tl gpaymcm o any lian a ecrln

—

r the regtoration and repair of the ropo ander the proceads to restorat on and re a

rantor shall rapair or replace rhe of desiroyed mprov A& manner lntil!actory o Londgr

Lender shali, u Fon satlisfactory p ﬂ?& expendltura or reimp urae Gramor from the pr oods for ¢
reason Ie cos fropalr or restora ion rantor is nat frﬁ?flut hereunde ng proceeds w ch have not
sbursed vphl 'y er er rgceipr and w ender hn ot dom 8 rapair or
rurorarlon of the rry lhar be wmg o Lender undar thlu Mo Pane en to
@ principal balance of the

repay accruad intaerest and the remafnder If an
’§br r::g?r I Lender hoids any proceacs after my#ronr in ful of tﬁc lndo‘:todnul 8UCH procesds shall be

Unexpired m co ol Sale. An unerr lﬁd imuranco shall In
rch sor of Ve ity caverad ﬁnx trust
ovislons of thit No't age, or at any oroclouure le of luc rope

omxﬂanco ith ¢v! »::nﬁ Indebtedness. During the period in whlchcdanz lcrrn& indebtednass ascribed
] ect, unp ance wih the lnnuranca ?rovlsions contained | r
xistin lrrdeb 1 Lapl consﬂtrrg ccur lanca with the insurance rovlsions undor this M r to rho
extant ompﬂance with ths 's*ms of this utram

ure 1o the bangm of, and pass fo, the

would contﬂtuto t ication of urance r 1
&0y procesds from the hmurlrwo bec ou. e prov:onu in thll ongage for dly, ton of
ﬁr’d caed e shar apply only t¢ tae; porron o ha pr Ot payabie {0 the holder of the xisting
BY LENDE rtcr falis to com with any provision of his Morigage, lncludin an
g‘ratlon to malntain Exl ply y p ? ﬂ % ﬁr?c %
anall may, but

ntfn Indeb s7, 1 good sta 8 below. orit
co anced a woud m tarlal! 8 '}s“:; '8 interesta Iﬁ 1\ %qroPe Lender on @rm

or acl roprin? rnr lmoum that L n lgxpendl n 8o
ch n nterest att e rat or lr. me r«m rF &msnl the ncur:gd o&_{m
u o regu?rmenr by antor ll uch exponcn. ot Lender's aptlcm. will he

alance of he credit (ine ionad among and pay
oma ue durln elr i mot rmo nn llca! ie Insur r?ce lﬁ: or the remalning term t
Ue troated s % Ay el N Be Boacy ¢ ] ﬁ;ab? tihe Bred Rgroomenr'

rrren 9 lreat 00N PRy t WwilLh wll 9
e also wilf lec & payment of thes-, *rqunt Pr ed for in thi Aurggraph
%nt led on account of the fault,
10 bar Lander from any remady that

éhll 'u'Z lnagt ggl n

JMs )(\

a:'%%:lw OEFENSE OF TITLE. The foliowing provisions relating ‘o ovnerehip of the Property are a part of this
Title. Grantor w rrants th a) Grantor rroids ood ang marketabie ‘e of r ecor. he Pro

tlmpa r nnd clear of aﬁﬁfan(& d encumbranc sotharﬂ\ those st iri* in th fge ls mypar?cﬂ tlon

ﬁo? gl deb!ednasa ecti 8low or ln an ﬂrla %uranc&poﬂcs mle re itle o nlon

I cued In favor 61, and g accapt &y ender In n&Zr on with thi nouse, » p?b) rantor has the fu)

right, powar and authorlty to execufs and deHvert is ortgago to Lcrrdor
Sub ect tc the exception in the paragr above. Grantor WErrar o "rd will forever defan
Tefense it 10 ma g ] i ol o N A 4 q

[nst the iawful clmrna 1] ne. n tha avant &n, zetan or proceedin
ad that uoa ona rant s title or the In rest .f‘ { Lender under thls Mortga (3, \3ran orpnhall efand

he
othor ri htl or an remedree (o) whlrr «~8n ma
\enge g be condtrued as curing thq r’efsut Z.

ﬁre ction at rtar' nntor ma er @ naminal party In such oceeding, ut Lender shall ba
ontitled 10 paticimor nthe. oo r8prs asented I e p rgcocdp ng Xcogn:a! of Lonsenall be
fholc? rantor will ?el!ver or ca le to be dallv , 10 Lender such instrumaerits as Lender may request
rom time to time to per mit sugh panicipa

lance With L Grantor warranrs thar the Property and Grantor’s use of the Pro complies with
all exigting appucnbre lawo ordingnces, and régulations g?agvommonm authoritigs perty o

FXISTING INDEBTEDNESS. The fouow!ng provisions concerning existing lndebtsdneu (the "Existing
edness”) are a part of this Mortgags.

.’lng ,. « The ilen of this Mont qalfe ecurlng the Indebled nou may b locondary ancl lnferlor io an
exl lien.  Grantor exgressly cavenanis and rees to pay, o ,ae? J 'Pm{rn xisting
Qms and to prevent f *damu 0N 3Uch inddbiedness, ’my de tun rl ntrurnantu evidnnclng

w ebredneu Or any default undar any tecurrty documenra luch

tion. Qr n!lnot r into an } r ,
oth“ Mica Grantor % a 9 r'e no a xha, reemenr wth the holder 0 ag{ monFa?"e daed of trust ogr

rr agraemant whi orl over a which that agr
amn ogyregew wlthout tha W ittan conaent oq Ee ndv rantor s lther roqueat nor accept

any future advances under any suc aecurhy agreament wlrhout rhe prior written consent of Lender
CONDEMNATION. The following provisiong relating 1o condemnation of the Property are a part of this Morrguga
Wioltlon of Ne Procudn if ali or any r'ran of the Properly '8 conderrmed by eminent domain rocesdings

NG or purchase In lleu cond mnnr Lender may at Its olection require that all or g
portl)r’m o" B{c net prg eaga ol g ed o og. In ebtadnzu or the repalregr restoration of th

i

ranror Taile IO

eea sale or other sale held under the

umant ovldencn such
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The net pr s of the award shall mean the award after t of all reasonabie costs,
and aumngygF ﬁa incurred byafgndu in connection with the ctmgIl ation.

"ﬁ iJ an ocaedln in condemnation ls mod Grantor shall ompuy notify Lender in wrlting
rantor ghall om take such st aomay e% tod nctloncndogm w
rmtor may De the norn Inal m aeding ut Lsndef chall ba entitled to clﬁm
soding and to he represantad in t e oc ng counsel of its choics, and Gr tar allveror
,eto @ dellvered to Lender such nltrummu y be requ by & from time to time

IMPOSITION OF w FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govern {axes, fees and charges m ) pan of this Mortgage:

: ‘;\: Taxes, Fess lnd Charges. U est by Lender, Grantor shall execute such documents In
er's lisn on the

this Mortgage and 8 wh aver 0 er on is requested by an contlnue
all expensas incurred [n rdi%rantor 'haﬂ "g,@cgn’ﬁﬁlhg" mlsfohaglr{ t:x:"lrfglgdln foct thou Mon all
08, fees, Focumentary otampo. and oﬂP:fcharggu forrocordlr?g or regl g ng'ml Morigage.

‘I'Ptl The foﬂ”wln shail constitut tar? 1o which this saction applies: (a) a ¢ tax upon this
ortgaae or upo: i or any part of the In :btednen secured by this Mort ) & apecl ¢ tax &n ramar
rant Io sutiariz or requir to educt from payments on e! tadnau secured lg)e

"z Wy nn a 'ﬂ Mortgage chargeable aqalnm the Lander or the holder or the Credit
rmlhoby émg&ml c tax on all or any portioh of the Indebtedness or on payments of principal and

uent Taxse. |f an iax to which .gm saction appllu Is en .f?laquent to the date of this
ortge e, thll ev m ghall fave the sam Event of aut (aa ned beiow] and Lender rnuy
&n | of Itn vallan, ; 4m o8 for ln vent of Defg as provided below unm Ga?tor ther
'Pa tax before It becomecs delinquent, or ﬁ) contesta the tax as grovid above In the
1 uctlonanddepoﬂtlwlthl.e 'sr ciish Or a suificlent corporate surety bond or other security

CUHITY AGR!EMENT FINANCING STATZ/INTB. The foliowing provisions relating to this Mortgage as a
rity agresment are & pm of this Mortgage.
A m. This Inerrumant shall conetina a securi 8 extant any of the Property
a‘onﬂnlg ures or other roper? ang I‘.ender ghali ava a!l of the rights of & m!nrod party under
@ Uniform Commerclal aasa om tina 12 time,

ﬂ:!“lnhruﬁ “Upon request by Lender, Granto; o*all execute financing statements and take whatever
sn is requested by Lender to perfect and Lo rnue Lender's sacurity interest In the Rents and
m In addlt on to racording this Mortgags i7, the real pr records, Lender may, at any
and wit OUJ rther authorization from ram?r fila execried count og’ or repraductlana of this
ga?e nanclnq atatement Grantor shall reimburse Leraer for axpon incurred in perfecting or
com g Is security interest. default, Grantor shall aseem.ie th Proy Inamannerand
reasonably convanlant to rantor and Lender and make it av. tab to Londar in thres (3) days

rccclpl of written demand from Lender,

Addresses. The mallln addresses of Grantor {debtor) and Lender (8sC.rou Eghmy). from which information

the tarest is Mortgage m ired by the Uniform
%nnﬁr%r«cﬂi Cod“f a:l .otrn “ngﬂed %t&u 0 tgau a; ba obtained | as required by the U

FURTHER ’:“UMNCES, ATTOFINEY-IN-FAGT. The following provllioni relating 17 ‘urther sssurances and
omey-ln are a part of this Mortgage.
- m‘mo At any tima, and from time to time, upon request of Lender, Gre: ey will make, axscute
and dellver. il cause to be made, exacuted or delivared, to Lender or to Lender's Zeaignee, and whan
‘ .ﬁ“ Lender, cause to be filed, recorded, reflied, or rerecorded ae the case may at such ti
In su h ofﬂcu and places as Lender may deem appropriete, anyagn all such mortgages, 'Jeods oLtrust
securlty eedo. security agreements, financing statementn, contln n sta:emsnts In niants o

: ruuranco. ificates, an othef documanto as may. ln
nue. e obl a ons of rantor U

‘ der to ate, com

. thie qort age, and lhe Reatod iens sacurity Interests creat this
5% age on the fogegn other now DS ereafter acqulred by &nMOr ﬁ'xle?l prohi wﬁ?
rnragd ? the contrary Lender In w ng. Grantor shall reimburse Lender for

ncurred in connection wlth the matters referred to in this paragraph.

| =in=Fact. If Grantor Iaili to do anznof the éh arS‘ referrad to in the procadlnq paragr h, Lender may
do so for and In the nama or's ex oe orsuc ?u rantor hereb
Irfcvocably points Lender as Grant 's attorney-ln-fact for Tk ng, exacugdg dellveﬂn?o
fillng, recording, and doing all other things as may be necemry Of deﬂrable, n Lender's
mpiish the matters reférred to in the preceding paragraph.

LL PERFORMANCE. |f Grantor paya all the lndebtagnm when dulg tsfmlnates the credit line account, and

erwise performs all the obl| aﬂm] rantor under ls M or shall execute and
deliver to ramor a uit le this Mo;ta?ago and suitable sta!em of termlnaﬂon of any financin
c ng Lend er ] aecurlty nterest in the Rents and the Parmtleﬁropengm rantor ll pav.

c able aw. y reasonable termination fee as determlned by time to me. If,

mo:W em I8 made by Grantor, whether voluntarily or otherwise, or J guarantor or by any ihird party on

sreafter Lander Is forced to remit the amount of that payment (a) to Grantor's trustes in
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! bankruptcy or to ang similar person under any federal or siat bankruf)tcy law or law for the relief of dibton. {b)
1 by reason of any judgment, decree or order of any court or administrative body having jurisdiction over ander or
X am of Lender's property, or m bY reagon of an¥ ettiemant or compromiae of any claim made by Lender with any
bl claimant (includlnF without limitation l{fntog, he Indebtedness shall \‘?e considered ggpald for the purpese of
- gnforcemant of this Mortgage and this Mortg o%uhﬁl continue to be effective or shall be reinstated, as the case
1 may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or agreement
’ encing ’h% indebladness and the Property will continue to secure the amount éegald or recover%d to the same
[i 'Jﬁ"“ as if that amount never had been coriginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of default ("Event of Default®)
under this Mortﬂage: (a) Grantor commits fraud or makes & materla! misrepresentation at any time in connection
with the credit Tine account. i%can lncihude. or examPle. a alae statement about Grantor's income, assets
llabliities, or any other aoge ts of Grantor's financlal condition. (b) Grantor does not mest the repayment terms ol
La cradit ling accoumt. { ? rantor's action or (naction adversely affacts the coliateral for the credit line account or

ender's rights Ir the coifateral. This can include, for exampls, fallure t? maintain required Insurance, waste or
destructive use of vie dwelling, failure to pay lax91 death of all persona liable on the account, transler of title or
sale of the dweiling, rraation of & llen on the dwe ""9., without Lender's permission, foreclosure by the holder of
ancther lien, or the uie ! funda or the dweiling for prohibited purposes.

IGHTS AND REMED!ZS N DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
snder, at Its option, may exarcise any one or more of the foliowing rights and remedies, In addhtion 10 any other
rights or remedies provided ty iaw:

Accelerate Indebtedness. . cadaer shall have the right at its option without notice to Grant&r to daclare the
fo;:é 'ﬁ Jdm{gbggdneu immeciatelv-due and payable, including any prapayment panalty which Grantor would be
u Y.

UCC Remedies. With respect to ail 7 *nr Par&o! the Perasonal Property, Lendar shall have all the rights and
ramedies of & secured party under tha Uniform Commercial Code.

Collect mng. Lender shall have the right. without nolice to Grantor, to take possession of the Proponxband
gollect the Rents, including amounts patc tiya &nd unpaid, and & z the net proceeds, over and above
Lendar's costs, against the Indebtednass. n ‘intherance of this right, Lander may require any tonan‘ or %her
Elel' of the r%oert to make paymants of rent or.use feey directly to Lender, (I the Renta are collected by
ender, then Grantor irrgvocably desi nm? gmdvr as Granor's attorney-in-fact to endorse Instruments
aived «t payment thereo! in the name of Granter and to negotiate the same and collect 1{ 1 procesds.
mrmantu by tenants or other usary to Lender in recosrse to Lender's demand shall satisty the olilgat ons for
which thf payments are made, whether or not any oreper grounds for the demand existed. Lender may
exercise Jis rights undar this subparagraph either in persca, by agent, or through a receiver.

Mo ga?n in Possession. Lender shall hava the right to e placed as monglgea in possession or to have a

raceiver appointed to take pqasassion of all ?r nng gcrt of the =roparty, with the power F‘o r{:ro’ect and greserve

the Property, to operate the Properly preceding foreclosyre or s¢.e, and to collect the Rents from the rop*ﬂg

and apply the proceeds, over and above tRe cost of the r :alw:rahlg. %alnct the Indebladness.

mongagee in P ssession or recelver ma“ serve without bond It rzrmi y law. Lender's right to the
ntment of & feceiver a?I'\al exiet whethar or not th rarﬁa an, vely

] ?f the Promrty axceeis the
indet J:.f“'n“' by a substantial amount. Employmant by Lende | nat Zimqualify & person from serving as a

' :tg::g:):g;ocmun. Lender may oblain a judicial decree foreclosing Gran.or's interest in ail or any part of

Deficiency Judgmant. It permitted licable law, Lender may ottain & jurgment for any deficienc
urnalnlnwin thogtndebtednegg due to Elnéﬁ? aher application of all a%ounn raceive’ irom the oxxrcise of thg
rights provided In this section.

gthcr Remaedies. Lander shall have all other rights and remedies provided in this Mutjage or the Credit
greement or availabie at faw or in equity.

Sale of the Pro . To the extant permitted by applicable law, Grantor heraby waives any and all right to
have !oll,e roRsnp‘rﬁxrahallod. In exefglalln its i yhtlpg'nd remedies, Lender shall be free to t!it aliI or 3“? part
of the Pr y t gether or saparatgly, n ofe said or by separate saies. Lander shall be entitied to bid &t any

public saie on afl or any portion of t roperty.

otice of Sale. Lendo; all give rant%r reagsonabie notice of the time and dplacg of anr ’?ub!ic nLe of the
ersonal Propany or of the time afler which anr rgrlvm sale or other Intended glpgauo { the Personal
roparty I'a éo be made. Reasorable notice shall mean notice given at least ten (10) days bafore the time of

the sale or disposition.

Walvrr; Election of Remedies, A walver Qx lnx .pa of a breach of a provision of this M?ng% shall not
constitute a walver of or pémdico g\c arty's rights otlierwise o demand sirict compliance with that provision
or any other frovlu on. tion by Lender t0 pursue any ramedy shall not 1xcr ] ?uéoull of an oth?r
emedy, and an ﬁioctlon 0 make expenditures or ta %uctlon to perform an abligation of Grantor under this

ortg gg after failure of Grantor to parform shall not affect Lender's right to declare a default and exercise its
remedies under this Mongage.

ftorneys' Fees; Expenses. I Lender Institutes an¥n sult or action to enforce any of the terms of this
ort%a . Lender shall be entitied (o récover such sum as the court may adjudge reasonable as anorne’ya

t trial and on ﬂ’ apqsal. hether or not any court action Is involved, ali reasonable expenses incurred

by Lender that In Lender's opinion are neces at any time for the protection of Ite interest or the
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gﬂ ement of its rights shall bacoma g mof the lndebtsdnm payable on demand and shall bear interest

1a-os-1m Poge 8

e date of ex ure reﬁal a rate provided ror in the Crecln A reemem 868 covered
E raph nc !tatmn. however sub limits u 0 lcablepel:w. Lendsr's
ers 808 whether or n mere a Iawsult lnclud ng attorngys’ fees for
oceedln nel ta rnodify or vacate an tomatlc atay or fnjunctlon). 5 and

em col ectlon sennces, tﬂe cost searching records, obtaini ng( @ repons
eyors’ ralpo sal fees, and title insurance, to the extent
rantoralsowll pavanycou costs, inaddlﬂonwall other sums provided by

5

cludln torecloaure r
lttec? by applicable |

NOTICES T0 GRANTOFI AND OTHER P . Any notice under this Morigage, Including without limitation any

3notlca of default y notice of rantor, shail be in writing, telefacsimile {un!
‘ ratﬂay?nww all'ge rhen At ooy o lonaily

ervisa requi ve when actually delivered, of vmen de sited with a national
aamed afacive whar o o 4

ited ln the Uniied States mail first
cenlfled or reglster cllrected to the addressas BDOS them nning‘of this

o Shang: .g= agm for noices under age
ad ot nder thia M rtq
Any ange notica I8 %e th 93' Eddrgss All copies of nxice of

foroclosurerfrg;.n l;:a gni erO?f my &%‘r‘t wh!gh notlce ty over this ongage st;gl& bt% akent tomafl : addma ﬁ
fimes of Grantor's corrant addrass, - Peae: Purposes, G 0 eep

mlcsl.unsous PPUVIBIONS. The following misce!lanecus provisions are a parnt of this Mortgage:

Amendments. This I4t:tnage, together with any Related Documents, constitutes the entire understanding and

rasment of the m s %0 the matters set forth in this Mongg?e No alteration of or amendment to this

ortgage ghall be m glven In writing anc signed by the party or parties sought to be charged or
y the aiteration or %

Appiicable Law. This Morigeye nas been delivered to Lender and accepled by Lender in the State of
flincls. This Mortgage shall be grvermed by and construed In scoordancs with the laws of the Btate of

Hiinols.

c n Headi Caption hsadings v s Mortgage are for convenience purposes only and aze not to be
to lm«pr:tggr ueﬂarﬁt:l the provi onl o ‘.n Ja M oc. w y

r, Ther shall be no marger of the inteiest & estate created by thll Mortgage with nn‘a other interest or
conaen; dropertyntany me heid by or vmcbuneﬁtofLondor n any capacity, without the written

nl;m obligations of e%gam :g?derr thi ﬁi.ﬁrﬁ%g sh:ltl 2&: oint ang sevaral'%u rstl‘,a.r,wo':
I W prlOﬂ
ruponllble ogﬂgaﬂonsi i8 Mcmgage 9

Seversbilt lf a court of competent Jurisdiction nnda provision of this Mongage to be invalld or
unenfore le as to any person or circumstance, such ndnp snall not render that provision invalid or
gnanforc mstances. If feavble. any such offsndlng rovision shall be

ant sOns O Circu

mo??ﬂed to be w%fm the limite of enforcubl!f or vm‘"v however, if the In provlaion

gn“mogeg"ao ﬂod. sra be stricken and all other provisions of .JMmolmlnal om«mpmm
8078 & igne. Sub t to the limitations stated in this Mortgags ¢ transfer of Gramor 8 inten

g\\wﬁ a&e ozf.t’ogbln mn and Inure to the benefit of the p eg. thilr Bt as80re and “h

owner “% wuw @8 vested in & person other than Grantor Lende., without notice to rantor

Granior rs with_raference to this Mon ¥’ I"dootednesp. by way of
‘gﬂ&' .Tce or extension wft“ releasing Grantor from the obilgatl anﬂ onpw: of llablﬁty the

Tims (s of the Essence. Time is of the essence In the perfarmance of this Mortgage.

WIIm of Homestes Grantor hereby releases and waives all rights and benefits of the
84 exempion WS of 118 Bate of 1Incis ub 10 all nCectecnea® secered by the Momosce

: Walvora and Consents. Lender shall not bs deemesd to have waly {rlghu undar this M ge (or under
el ed Documentl? unisse luch w : Is In writing and sign ender. No delay or ulon on the
R:R nder in exarcisin nﬁri ate as a wal vafonuc righ toran A walver by
31 rovlllon of this Mo, tga s shal not constitute a wat var of or ca tho rl ht otherwise
an ct com anc provlulon or any other provision. }wtlener by onder. nor any
oum Grantor, shall con ®a walvof Y O der's ni nny of
- drantor's ob nn as to ang l'uture tramactlam enever consent b Lendor {8 required in
: nmntin (/] such consent by Lender ln any instance shall not constitte continuing consent m
. @16 such consent s required

013.{,[,'646
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7 12-08-1997 MORTGAGE Page §
~tLoan No (Continued)

,E'} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
<. GRANTOR AGREES TO ITS TERMS.

1
{} GRANTOR:

Grorr
uQ%AM fobge e | eI

"PETER M. KOULOGEORGE

2
A L. KOULOGEROR ‘

HDIVIDUAL ACKNOWLEDGMENT

STATE OF [ Ad IO S )

) as
COUNTY OF Coox. )

On this day before me, the undersigned Notary Publir, nersonally appeared PETER M. KOULOGEORGE and
DONNA L. KOULOGEORGE, 10 me known to be the indivicurle described in and who executed the Mortgage, and
acknowladged that thay signed the Mortgage s thelr free and voluntary act and deed, for the uses and purposes
therain mentioned.

Given under my hand and otficial ses! this 574 day of L¥crnx. 1977,

By W —Residing at I __4'“ Y Adediied
R Ccap 7c. WL |
Notary Public in and f the State of _ /el/AvrS M“"""""’"

§ "OFFICIAL SEAL"

= /% - Michael J. Williamaon
My commission expires =13 -RV/ ?:o:uy Public, State of Blinofa

My Zommiasion Exp, 081372001
ANARAAAARA
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[iL-G03 HLCKOULO.LN L3.0VL]




>
al
O
O
—
<
O
LL
LL
O
Z
>




