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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTEEY "The date of this Mortgage (Security Instrument) is Nm””m““'mw
parties, tholr nddresses wrd sax ldentification numbers, 1 required, are os follows:
MORTGAGOR: JOSE ANDGBEATRICE BRAVO
4725 W WAVELAND
CHICAGD, 1 006H L

v Wi the

LENDER: AMERLCAN FAMLLY PINANGLAL SERVLICES LNC
475 N MARTINGALE SULTE 240
HCHAUMBURG, LL 60LT3

2, CONYEYANCF. For good and valunble conslderation, the seceipt nnd sufflcloncy of which 8 seknowledged, und
to seoure the Secured Debt (dofinod below) nnd Mortgngei's perfarmance under this Securily Instrument,
Murigugor grnnls. burgainy, solly, conveys, mortgiges and warrants 10 Learder the following described property:

LOT 10 IN BLOCK © 1N GROSS MILLWAUKEE AVENUE ADDITION M0 CHICAGO, A SUBDIVISION

OF THE WEST 4 OF THE NORTHWEST § OF SECTLON 2%, TOWNSHI-4f NORTH, RANGE 19,

EAST OF THI THIRD PRINCTPAL MERLDIAN, LN COOK COUNTY, ILALIHOLS,

PINi 13=22-121-017-0000

[} ’ ] L
'[‘t'u r’rn!’cr'y is ](Ici‘lctl il‘ |llllIIl\L!g\(\J\h||1&!|)II|J\Hf!IIYII|'I‘|||I|n'IIlll!llllllllllHMlHIHIIUNIIH'OHIIIH "t rHitYELL [RERRRTT) LI R L R NN RNNN NN T L] ERNB )
{County)
4725 W WAVELAND CHLGAGD Pyl
BN NS O T ORI N IO AN R RN g ANE N R AR VR R R et bbb b bty IIIII‘(IIH
{Adlidress) ity {71! Ciuly)
Together with atl righty, casements, appurtenances, royalties, mineral rights, ofl and gas rights, all water and riparian
rights, clitches, and walor stock and all vxisting nod futurs Improvements, straetures, fixiures, and replncements that

may now, of ot any time in the futare, be part of the real estate described sbove (all referred 1o us "Property™),

SECURED DEBT AND FUTURE ADYANCES, 'The term “Secured Debt" is defined ns foflows;

A, Debt incurred under the terms of all promissory note(s), contenct(s), gunrmnty(s) or other evidence of debt deseribed
below and all their exiensions, renewals, modifications or substitutions, (When referencing the debis befinv it iy
sugnested that you inchude ftems such os borrowers' numes, note anonis, interest rates, matirity daies, vic.)

THIS MORTGAGE IS MADE BY JOSE AND BEATRICE HRAVO, A MARRIED COUPLE TO
SECURE AN TNDEBTEDNESS IN 'IHE AMOUNT OF $14308.50

ILLINOIS « MORTOAGE (NOT FOR FNMA, FHULNG, FHA QR VA USE} {page 1 ol §)
© 1004 Bankors Sysloms, Ing., 51 Clowt, MY {1-000-007.234 1t} Form REMTQAH, 112008
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reasonable purpose for the inspection. Any inspection of the Property shall be entively for Lender's benelit and
Mortgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in (his
Sceurity Instrument, Lender may, without natice, perform or cause them 1o be performed. Mortgagor appoints
Lender as attorney in fact to sign Morlgagor's name or pay any nmount necessary for performance. Lender's right
to perform for Mortgagur shatl nol create an obligation to perform, and Lender's faiture 1o perform will not
preclude Lender from exercising any of Lender's other rights under ihe law or this Sccurity Instrument, i any

- construction on the Preperty is discontinued or not carried on in a reasonable manner, Lender may take all steps

necessary o protect Lender's securily interest in the Property, including completion of the construction,

10, ASSIGINMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, selis, conveys and warrants 1o

1,

12

-

Lender as adrilional security all the right, title and interest in and 1o any and all existing or Tuture leases, subleases,
and any otlierviritten or verbal agreements for the use and oceupancy of any portion of the Property, including any
extensions, reagals, modifications or substitutions of such agreements (all referred 10 65 “Leases™) and rents,
issues and profils-{olireferred 10 as "Rents™), Morlgagor will p:ompl[y provide Lender with true and correet wplc'
of all cxisting and fuiueg, Leases, Mortgagor may collect, receive, enjoy and use the Rents so long ns Mortgagor is
not in defaunlt under the 12ries of this Security Instrument,

Mortgagor agrees that thicassignment is immedintely effective after default between the parties (o this Security
Instrument and effective as to Chird parties on the recording of the Seeurity Instrument, and this assignment will
renuain effective during any period of redemption by the Mortgngor until the Secured Debt is satisfied. Mortgagor
ugrees that Lender may take actual possession of the property without the neeessity of commencing legat aclion
and that actual possession is deemed (o secur when Lender, or s ngend, notifies Mortgagor of default and
demuands that any tenant pay all future Rents cireetly to Lender, On receiving notiee of defaull, Moru,n;,or will
endorse and deliver to Lender any payment of Rentsin Mortgagor's possession and will receive any Renls in trust
for Lendor and will nat commingle the Rents with nay other funds, Any amounts colleeted will be applied us
provided in this Security Instrument, Mortgagor warrintd that no defnult exisis under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to malntninaed require any tenant 1o comply with the terms of the
Lenses and applicuble law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELOPMENTS, Martgsgor agrees Lo comply with
the provisions of uny leaso il this Security Instrument is on a leasehold, If the Property incliddes o unit in a
candominium or o planned wnit development, Mortgagor will perfara all of Mortgagor's duties under the
covenunty, by=laws, or regulntions of the condominium or planned unit deveingent,

DEFAULT. Morigagor will be in defnultil any parly obligated on the Secured 13ebit fails 10 make puyment wher
due, Mortgagor will be io defuult if o breach oceurs under the terms of this Sceurdty Insteament or any other
document exeeuted for the purpose of creating, seewring or guaramtying the Seeured Deal A good fuith beliel by
Londor thut Lender at any time is insecure with respeet o any person ar entity obligated o the Seeured Delt o
that the prospeet of any payment or the value of the Praperty is impaired shall also constitute anevent of default,

REMEIES ON DEFAULT, In some instaoees, (edersl and state law will require Lemder toprovide Morlgngor
with notlee of the right to eure or other notices und may establish lime schedules for foreclosure setions, Subject 10
these Hmitotions, iF any, Lender may uecelerute the Seeured Debi and Toreelose this Seeurity Instroment in o
manaer pravided by lnw if Mortgagor is in defoult, Upon defnalt, Lender shall huve the right, without declaring the
whole indebledness due und payuble, 1o fereclose aguinst alb or part of the Praperiy. ‘This Mortgage shall continue
as o lien on uny purt of the Property not sold on foreclosure,

At e option of Lender, alt or any part of the agreed fees and eharges, neerved interest and pringipal shull become
immedintely due and puyable, alter giving notice I required by tuw, upon the oceurrence of o defuddt or anyline
thereafier, In addition, Lender shall be entitled to all the remiedics provided By Inw, the terms of the Seeured Deln,
this Securlty Instrument wndd any related documents, Al remedies nre distingt, eumulative ana not exelusive, and 1he
Lunder is entithed 1o oll remedies provided at law or equity, whether ur not expressly set forth, The acceptanee by
Londer of noy sum in paymoent ar partial pnyment on the Secured Dbt afler the bulanee is due or is neceleruted or

{page ol 6}
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All insurance policies and renewals shail be acceptable to Lender and shall inglude a standard *mortgage elause”
and, where applicable, “loss payce clause.” Mortgugor shall immedintely notify Lender of cancellation or
termination of the insurance, Lender shall have the right to bold the policies nnd renewals, I Lender requires,
Mortgagor shall immedintely give to Lender all reecipts af paid premiums and renewal notices, Upon lass,
Mortgagor shall give immediate notice to lhc insurance carrier and Lender, Lender may minke proof of toss if not
made immediately by Mortgagor, '

Unless otherwise agreed in writing, all insurance procceds shall be applied (o the restoration or repair of the
Property or o the Secured Debt, whether or not then due, at Lender's-option, Any application of proceeds Lo
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
poyment, Any excess will be paid to the Mortgagor, If the Property is acquired by Lender, Mortgagor's right to any
insurance poticies and proceeds resulting [rom damage to the Property before the acyuisilion shul) pass to Lender
1o the exteniuf the Secured [ebt immedintely before the acquisition,

18, ESCROW FOR.7% 2 XES_ AND INSURANCE, If otherwise provided in a sepnrate agreement, Mortgagor may be
required to pay to Lander funds for taxes and insurance in eserow,

19, FINANLIAL REPORH AND ADDITIONAL DOCUMENTS. Mmu,c.y)r will provide to Lender upon request,
any financial statement or‘aiormation Lender may deem reasonably necessary. Mortgagor agrees (o sign, deliver,
and file uny additional documenys er certifications that Lender may consider necessary 1o perlect, continue, and
preserve Mortgagor's obligationsandesthis Security Instrument and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. AH duties
under this Security Instrument are jeint apd ‘ndividual, If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgapor does 5% caly 1o mortgage Mortgagor's interest in the Property (o sceure
payment of the Secured Debt and Mortgagor does nul agree 1o be personally liabie on the Secured Debt, If this
Security Instrument secures o guaranty between Leaderand Mortgagor, Morigagor agrees Lo waive any rights that
‘may prevent Lender from bringing any action or clipa against Mortgagor or any parly indebled under the
obligation, These rights mny include, but are not limitéa toy any anti-deficiency or one-aclion laws, Mortgagor
agrees that Lender and any party to this Security Insirument iy extend, modify or make any change in the terms
of this Security Instrument or any cvidence of debt without Martgaenr's consent, Such a change will not release
Mortgngor [rom the terms of this Securily Instrument, The dutics an'l bewtefits of this Seeurity Instrument shall bind
and benelil the successors and assigns of Mortgagor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurit-inatrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise regnited by the Taws of the jurisdiction
where the Property is located, This Securily Instrument is complete and [ully integra'<as This Security Tnstrument
may not be amended or modified by oral agreement, Any section in this Security lnstngeat, altachments, or any
agreement related to the Securcd Debt that conflicts with applicable taw will not be“efipziive, unless that law
expressiy or impliedly permils the variations by written agreement, If any section af this Secu(ity Instrument cannot
be enfarced nccording lo its tesms, that section will be severed and will not affect the cileiceability of the
remainder of this Security Instrument, Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenicnee only and are nol
to be used to interpret or define the terms of this Security Instrument, Time is of the essence in this Securily
Instrument,

22, NOTICE, Unless olherwise required by law, any notice shail be given by delivering it or by mailing it by first class
mail to the appropriate parly’s address on page 1 of this Sceurity Instrument, or to any other address designated in
writing, Notice to ore mortgegor will be deemed to be notice Lo all mortgagors,

23, WAIVERS. Except 1o the extent probibiled by Jaw, Mortgagor waives all appraisement and homesiend exemption
rights relating to the Property,

{pago & ol G}
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