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When recorded mail to: L IO

ARGO FEDERAL SAVINGS BANK, FSB 3677/6068 36 06 195712715 1081008
ATTN: RALPH E. ROSYNEK, JR. ook Lounty Retorder 47,02
7%00 W. 63IRD STREET

SUMMIT, IL 60501

ant

Prepared by: RALPH E. ROSYNEK
VICE-PRESIDENT
LOAN #: 9738011552101

MORTGAGE \5

THIS MORTGAGE (*'Sccurity 'nstrument™") is givenon  DECEMBER 11, 1997. The mortgagoer is
MARTIN MURRAY AND ELIZAPSIH MURRAY, HUSBAND AND WIFE AS JOINT TENANIS

(**Borrower'').
This Secnrity Instrument is given o ARGO FEDERAL FAVINGS BANK, FSB

which is organized and

existing under the lnws of  THE UNITED STATES OF RMERICA
and whose addressis 7600 W, 63RD STREET, SUMMIT, 7L 60501

(“Lender’’),
Borrower owes Lender the principal sum of ORE HUNDRED NINETY PUUR THOUSAND FOUR HUNDRED AND NO/100
kAR AR AR R AR E R ANk TR A RN R R R AR RN R Rk R o ak bk knknknrrerrnnntrnrnsrscr  Dollars
(US. $194,400,00 ). Thisdebtiscvidencedby Borrower's note dated thc samedate as this Security Instrument (**Note™),
which provides for monthly payments, with the full debt, if not paid earlier, duc and zayable on
JANUARY 1, 2028, 'This Security Instrument secures to Lender: (i) i%.e.repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the-payment of all other sums, with intercst,
advanced under paragraph 7 to proteet the security of this Security Instrument; and (c) the periorinance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For thispurposc, Barrower does hereby miotgage. grantand convey Lo Lender
the following described property located in COOK Coun'y, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.
AP #1 17-08-235-041-0000

KA ESTRTAL

which has the address of 855 ERIE STREET #113, CHICAGO
[Street, City],
{llinois 60613 ("'Property Address™),
[Zip Cude)
-~
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TOGETHER WITH all the improvements now or hercafier erccted on the property, and all casements, appurtenances, and
fixturcs now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security [nstrument as the *'Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilt defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or Lo a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’) for: (a) yearly taxes and
assessments which may attain priotity over this Security Instrument asa lien on the Property; (b) yearly leasehold payments or ground
rents on the Propesty, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, (¢) yearly
morigage inswrancepremiums, ifany, and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in licu of the payment of a1tgage insurance premiums. These items are called *Escrow ltems. ' Lender may, at any time, collect
and hold Funds in an amouni 70! 1o exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's cscrow account undsr Y f2deral Real Estate Settlement Procedures Act of 1974 as amended fromtime totime, 12 U.8.C.
Section 2601 ef seq. (*'RESPA'™), unt2ss another law that applics to the Funds scts a lesser amount, If so, Lender may, at any time,
collect and hoid Funds in an amouti not traxceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimates of evperditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held i an institution whose deposits are insured by a fcderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the Escrow Items,
Lender may not charge Borrower for holding and apply: as the Funds, annually analyzing the escrowaccount, or verifying the Escrow
Ilems, unless Lender pays Borrower interest on the Funis 217 applicable law permifs Lender to make such a charge. However, Lender
may require Borrower to pay a onc-lime charge for an indeps ndent real estate tax reporting service used by Lender in connection with
this loan, unlessapplicable law provides otherwisc. Unless an ag reen.ent is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings on 1 Funds, Borrower and Lender may agree in writing, however,
that interest shatl be paid on the Funds. Lender shal! give to Boarrower without charge, an annual accounting of the Funds, showing
credits and debits (o the Funds and the purpose for which cach debit 1o thie Punds was made. The Funds are pledged as additional
sccurity for all sums sccured by this Scourity Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall account to Borrawer (or
the cxcess Funds in accordance with the requirements of applicable law., If the anioun of the Funds held by Lender at any time is
not sufTicient to pay the Escrow [tems when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary 10 make up the deficiency. Borrower shall make up the eficiancy in no more than twelve monthiy
paymenits, at Lender's sole discretion.

Upon payment in full ofall swims secured by this Security lnstrument, Lender shall promptly e fund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or safe of the Property,
shall apply any Funds held by Lender at thetime of acquisition or sale as a credit against the sums securcl by 3 Security Instrument,

3, Application of Payments, Unless applicable Iaw provides otherwisc, all payments reccived by Lemor under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Sccurily Instrument, and leasehiold payments or ground rents, if any. Borrower shalt pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirctly to the person owed
payment, Borrower shall promply furnish to Lender all notices of amounls 1o be paid under this paragraph, [T Borrower makes (hese
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Insteument unless Borrower: (#) agrees inwriting
to the payment of the obligation secured by the lien ina manner acceptable 1o Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the licn an agreement satisfactory lo Lender subordinating the licn to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

ILLINOIS. Single Family -ENMA/FILMC UNIFORM INSTRUMENT Initialst ﬂm EU
SOMD-6R(11L}(9608) Form 3014 9/99 Amended /91 Page2of 6 1LLDERD




U

PR

i lnm o4

ey e

Bdamen e e

3 .
4
. : !
: B
;
. H
. E ;
. v \
¢
' ki
' + E g
. .
L ‘- ’
. R ‘ B
H Y , b
. . & 1 ,
L
. . ;
. N . K
3 4
r M . ‘
Y :
- . N
B . u
- |
e G
. g
‘ .
L v -
N3
. . ]
f
s
H
: , .
. - !
H
i 1
i
B ’
. i K
: kA
. H
' . X
C j
. v
N 1} * '. h
- .
! Do
. ! B
‘ H
L
i .
i 3
;
S 3 : . )




- opz -

L

S

UNOFFICIAL COPH357034 s 2r

LOAN #: 9738011552101

S. Hazard or Property Insurance, Borrower shall keep the imprevements now existing or hercalter erected on the Property
insurcd against loss by fire, hazirds included within the term *“‘extended coverage™ and any other hazards, including floods or
fleoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be untcasonably withheld. 1f Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwat notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd. if the restoration or repair is nol
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums sccured by (his
Securily Instrument, whether or not thendue, with anycxcess paid to Borrower. If Borrower abandons the Property, or docs not answer
within 30 days a noticefrom Lender that the insurance carrier has offered (o seitle  claim, then Lender may collect the insurance
proceeds. Lender may vsc the proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether
or not then due. The 30-dpy period will begin when the notice is given.

Unless Lender and Borioreci otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendor Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lendsz to the extent of the sums scoured by this Seeurity Instrument immediaicly prior 10 the
acquisition,

6. Occupancy, Preservation, Maintenane< antd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Provertv as Borrower’s principal residence within sixty days afier the exccution of this
Security [nstrument and shall continue to occupy tie T roverty as Borrower's principal residence for at least one year afler the date
of oecupancy, unless Lender othenvise agrees in writing, which consent shall not be unrcasonably withheld, or unicss extenuating
circumsiances exist which are beyond Borrower's control. Borrasver shali not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil wasic on the Property. Borrcwer thall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun thatin Lender's good faith judgment couls result in forfeiture of the Property or otherwise materially impair
the tien created by this Security Instrument or Lender’s security intererc. Porrower may cure such a default and reinstate, as provided
in paragraph 18, by causing theaction or proceeding to be dismissed with a«uiing that, in Lender's good faithdetermination, precludes
forfeiture of the Borrower’s interest in the Property or other material impaizmeunt of the lien created by this Seourity Instrument ot
Lender's security interest, Borrower shalt also be in default if Borrower, dusiug the Inan application process, gave malerially false
or inaccurate information or statements to Lender (or failed to provide Lender with any waterial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Rerrower's eccupancy of the Property as a
principat residence. [[this Security Instrumentison a leaschold, Borrower shall comply with 2iHthe provisions of the fease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lencici agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements contained in this
Securily [nstrument, or there is a icgal proceeding that may significantly affect Lender’s rights in the Piaoparty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lendev.m=y <o and pay lor whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inchide paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atloincys' fecs and entering
on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender does not have fa do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sccured by this Sceurity
Instrument. Unless Botrower and Lender agree to other lerms of payment, thesc amounts shall bear interest from the date of
disburscment a1 the Note ratc and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent te the cost to Borrower of
the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these payments as 2 loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuser

-
-
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LOAN #: 9738011552101
approved by Lender again becomes available and is obiained. Borrower shall pay the premiums required (o maintain mongage
insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender o its agent may make reasonable entrics upon and inspections of the Property. Lender shalt give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paid to Lender.

Intheeventofatotal taking of the Property, the proceeds shall beapplied to the sums securcd by this Securily [nstrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately beforc the taking is cqual to or greater than the amount of the sums secured by this Sccurity Instrument
immediately before the taking, unless Borrower and Lender otherisc agree in wriling, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. {i: the cvent of a partial taking of the Property in which the fair market vatue of the Property immediately before
the taking is less thii th amount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree
in writing or unicss appticeUic law otherwise provides, the procecds shall be applicd to the sums secured by this Securily Instrument
whether or not the sums arc (it due. ‘

If the Property is abandoned Uy Porrowet, or il after notice by Lender to Borrower that the condemnor offers to make an award
orsettlea claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notic is given, Lender isauthorized
to collect and apply the proceeds, 1 its ortian, cither to restoration or repair of the Property or to the sums sccured by this Security
Instrument, whether or not then duc, ‘

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred i in naragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amorlization of the sums secured by this Security Instmsarit granted by Lender to any successor in interest of Borrower shall not
operate torelease Lhe liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
procecdings against any successor ininterest ot refuse toexiend ime or payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by fic priginal Borrower or Borrower’s suiccessors in interesl. Any
forbearance by Lender in exercising any right or remedy shall wot 057a waiver of or preclude the exercise of any vight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; To-sisners. The covenants and agreemenis of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject 1o the provisions of paragraph 17.
Borrower’s covenants and agreements shali be joint and several. Any Borruwer wha.co-signs this Security Instrument but does nol
excettte the Note: (i) is co-sigaing this Sccurity Instrument only to morigage, grantund curvey that Borrower's interest in the Property
under the terns of this Security Instrument; (b} is not personally obligated to pay the svias sccurcd by this Sccurity Instrument, and
(c) agrees that Lender and any other Borrower may agree lo cxiend, modify, forbear or makeany accommodations with regard to
the terms of this Sceurity Instrument or the Nele without that Borrower's consent.

13, Loan Charges, I the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collceted in connetion with the loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to redusa o charpe to the permitted
limit; nind (b) any sums already collected from Borrower which exceeded permilted limits will be refunded 20 Eorrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment e Botrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under i Nole,

14, Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designntes by nolice to Lender. Any notice to Lender shall be given by first class mail (o Lender's address staled
hercin or any other address Lender designates by notice to Borroser, Any notice provided for in this Sccurity [nstrument shall be
deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is focated. In theevent that any provision or clauscof this Security Instrument or the Note conflicts with applicable
law, such conflict shiall not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Cogy. Borrower shatl be given one conformed copy of the Noic und of this Sccurity [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1faki or any part of the Property or any interest in itis sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

-
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LOAN #: 9738011552101
prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security Instrument.
However, thisoption shall not be exercised by Lender if exercise is prohibited by federal faw as of (he date of this Security Instrument.

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued atany time prior tothe carlierof: (a) 5 days (or such other period as applicable iaw may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrament; or (b) calry of a
judgment enforcing this Security Instrument. Those conditions arethat Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays atl expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and () takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Zorrower's obligation 1o pay the sums secured by this Security Instrument shall comtinuc unchanged. Upon
reinstatement by Bocruwer, this Securily Instrument and the obligations sceured hereby shall remain fully effective as il no
acceleration had occures. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Citsoge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold onc or more wtaésavithout prior notice to Borrower. A sale may result in a change in the entity (known as the *“Loan
Servicer’') that collects monthiy payments due under the Note and this Security Instrument. Thicre also may be one or more changes
of the Loan Servicer unrelated to asafe of the Note, Il there is a change of the Loan Servicer, Barrower will be given writlen notice
of the change in accordance with paragraph. 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payment< z024id be made. The notice will also contain any other information required by applicable
law,

20, Hazardous Substances, Borrower shalinot rause or perit the presence, use, disposal, storage, or release of any Hazardous
Substances on ot inthe Property. Borrower shall not de; par allow anyone clse 10 do, anything affecting the Property that isin viclation
of any Environmental Law, The preceding two senter.ces shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recc gnized fo be appropriate to normal residential uses and to maintenance
of the Property. _

Borrower shall promptly give Lender writlen notice of an: ivestigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agericy or private party involving the Fregerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified oy any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property iv nrcessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, **Hazardous Substances™ arc those substances uefined as toxic or hazardous subsiances by
Environmental Law and the foltowing substances: gasoline, kerosene, other flammatie or toxic petroleum products, toxic pesticides
and herbicides, volatil solvents, materials containing asbestos or formaldehyde, and radiozciive materials, Asused in this paragraph
20, “*Environmentat Law' ' means lederal laws and laws of the jurisdiction where the Propery 15iocated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows.

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration followixg Borvower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapa 17 unfess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauly; (¢) a date, not
lesy than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums securcd by this Sceurity Instrument without further
demand and may forcclose thtis Security Instrument by judicial procceding, Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release, Upon payment olall suims sccurcd by this Security Instrument, Lendet shall release this Seeurity Instrument withoul
charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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& 24, Riders to this Securlty Instrument, Ifonc or more riders are cxecuted by Borrowcr and recorded together with this Security

s Instrument, thecovenanisand agreements of each such rider shall be incorporated intoand shall amend and supplement the covenants
J and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Insrument.

. § {Check applicable box(es)]

(X3 Adjustable Rate Rider 3 Condominium Rider 1.4 Family Rider

) Graduated Payment Rider (X7 Planned Unit Devetopment Rider ) Biweckly Payment Rider

[~} Balloon Rider =) Ratc Improvement Rider 1 Second Home Rider

1 V.A. Rider ) Other(s) (specify]

b

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument and in

any tider(s) cxccuted by Borrower and recorded with it.

Witnesses:
MAR'rfn MURRAY

W“’&' WVL d‘fk

ELIZABETH MURRAY

STATE OF County ss:
I, u,f.’,& ¢ (j% Cm , 4 Notary Public in and for said
counly and state do hereby certify that

Mark.” + Magebrtte Press,

personally known to me to be the same person(s) whosc name(s) subscribed 10 the foregoing instrament, appeared before me this day
in person, and acknowledged that signed and delivered the said instruinent as

free and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this / /.a,_, day of
My Commission Expires: / W’u&li&ﬂm

, / ~ 119 Notary Public

OFFICIAL SEAL
MICHELLE A LAISS

NOTARY PUBLIC, STATE OF ILLINGIS
W COMMISSION EXRRES: 11/006/98

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
SOMD-6R(15.) (9608) Form 3014 990 Amended 8/91 Page60of 6 ILLDEED
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH dayof DECEMBER, 1997
and is incorporated into and shall be deemed 1o amend and supplerent the Mortgage, Deed of Trust or Security
Deed (the **Sccurity Instrument®’) of the same date, given by the undersigned (the “*Borrower™’) to secure
Borrower's Nole to  ARGO FEDERAL SAVINGS BANK, FSB

(the **Lender’") of the same date and covering the Propert described in the Security Instrument and located at:
855 ERIF STREET #1113
CHICAGY, 1L 60613

The Property inciudéncbut is not limited to, 2 parcel of land improved with a dwelling, together with other such
parcels and certain cumpicn areas and facilitics, as described in- COVENANTS, CONDITIONS AND

RESTRICTIONS

(the “*Declaration’).
The Property is a part of a planaer vt development known as
ERIE POINTE TOWNHOMES

(the "*PUD""). The Property also includes dorrower’s interest in the homeowners association or equivalent entity
owning or managing the common arcasand faililies of the PUD (the *‘Owners Association”") and theuscs, benefils
and proceeds of Borrower’s inlerest.

PUD COVENANTS., [naddition tothe covenants and agreements made in the Security Instrumen, Borrower
and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform ali of Porrower’s obligations under the PUD’s Constituent
Documents. The **Constituent Documents’® are the: (i) Declaiation; (if} articles of incorporation, trust instrument
oranyequivalent document which creates the Owners Association, zad (iii) any by-lawsorother rulesor regulations
of the Owners Association. Borrower shall promptly pay, when dve,-all dues and asscssments imposed pursuant
1o the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains -with n gencrally accepted insurance
carricr, a *‘master’ or “*blanket’* policy insuring the Property which is satisfuctur; to Lender and which provides
insurance coverage in the amounis, for the periods, and against the hazards Lendcszequires, including fire and
hazards included within the tcrm “‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeit to-Lander of the yearfy

premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5o maintain hazard insurance coverzge vt the Property

is decimed satisfied 10 the extent that the required coverage is provided by the Gwners Assoriaiion policy.

Borrowershall give Lender prompt notice of any lapseinrequired hazard insurance coverage provided oy the nister
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 10
the Property, of to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned

MULTISTATE PUD RIDER - Single Family - Fannie Muw/Freddle Mac UNIFORM INSTRUMENT
VMP - 7 (9108).01 Form 3150 9/90 Page 1 of 2 GPUDL GPUDLTR 701
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" LOAN #1 9738011552101
and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenitial, payable (o
Borrower in conncetion with any condemnation or other taking of all or any part of the Property or the common
areas and facilitics of the PUD, or for any conveyance in licu of condemnalion, arce hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as provided
in Uniform Cavenant 1&,

E. Lender's Prior Consent. Borrowershall not, excepi alter notice 1o Lender and with Lender's prior writlen
consent, citied partition or subdivide the Property or consent (o:

{i) the soasdonment or termination of the PUD, except for abandonment or termination required by law in
the cassof substantial destruction by fire or other casualty or in the case of a taking by condemnation or
emineni awrad;

(i) anyamendmentionsy provisionof the ' Constituent Documents'” ifthe provision is for the express benefit
of Lender,;

(iif) termination of professionsi management and assumption of self~management of the Owners Association; ar

(iv) any action which would-Lave the effect of rendering the public liability insurance coverage maintained
by the Owners Association upuccuptable to Lender.

F. Remediey, IF Borrower does nat pzy PUD dues and assessiments when due, then Lender may pay them.
Any amounts disbursed by Lender under thizgazograph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lendsi 22ree toother terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate ard shzi! be payable, with inferest, upon notice from Lender lo
Borrower requesting payment,

SRV

[l TR N
s SR SR O A )

BY SIGNING BELOW, Borrower accepls and agrees (o the terns and provisions contained in this PUD Rider.

MM et My

MAREIN MURRAY { ELIZABETH MUKFAY d’

MULTISTATE PUD RIDER - Single Fansily - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
VME - 7(9108).01 Form 3150 9/40 Page 2 of 2 GPUDLTR
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4'vAMILY RIDER is made this 11TH  dayof DECEMBER, 1997 and is
incorporated inte amishall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Security Instrumera’) of the same date given by the undersigned (the *'Borrower™) Lo secure Borrower's Note
{0  ARGO FEDERXL TSAVINGS BANK, PSB

(the *“Lender’) of the same date and Zovering the Property described i the Security Instrument and focated at:
855 ERIE STREET #113
CHICAGO, 1L 60613

1-4 FAMILY COVENANTS, Inaddition o the covepunts and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

4. ADDITIONAL PROPERTY SUBJECT TO THE SECTRITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the follawing items arc ade<d o the Property description, and shall
also constitute the Property covered by the Security Instrument: building matcrials, appliances and goods of cvery
nature whatsoever now or hereafier located in, on, or used, or intended to be used in connection with the Propenty,
including, but not Jimited o, those for the purposes of supplying or distributing fea*ing, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access conirol apparatus, plumbing,
bath tubs, water heaters, watcr closets, sinks, ranges, stoves, refrigerators, dishwashers, d'sposals, washers, dryers,
awnings, storm windows, storm doots, screens, blinds, shades, curtainsand curtain rods, attac ned mirrors, cabinets,
panclling and attached floor coverings now or hereafter attached to the Property, all ui’ wiizh, including
replacements and additions thereto, shall be decrmed tobe and remain a part of the Property covercd by the Security
(nstrument. AR of the foregoing together with the Property described i the Security Instrument {or the f2aschold
estate if the Sccurity [nstrument is on a leaschold) are referred to in this i- 4 Family Rider and the- sccurity
Instrument as the *Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unicss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borroser shall not allow any lien inferior
to the Sccurity Insirument 1o be perfected against the Property without Lender's prior written permission,

MULTISTATE 1-4 FAMILY RIDER FNMAFHLMC
Uniform lastrument Form 3170 3/93 Page 1 of 3 G14R Gl4RL 509
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LOAN #: 9738011552101
D, RENTLOSS INSURANCE, Borrower shall maintain insuranceagains( rent loss in addition tothe other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BUORROWER’S OCCUPANCY. Unless Lender and Borraser otherwise agree in writing, the first
scnlence in Upidorm Covenant 6 concerning Borrower'soccupancy of the Property isdeleted. All remaining
covenanis and agréeinents set forth in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT O# LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security dcvosits made in connection with Jeases of the Property. Upon the assignment, Lender
shall have the right to modify, exicnd or terminale the existing fcases and to execule new leases, in Lender's sole
discretion. As used in this paragrana G, the word “‘lease’” shall mean *‘sublease”” if the Security Instrument is

on a lcaschald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionatly assiz»:s und fransfers to Lender all the rents and revenues (*"Rents'") of
the Property, regardtess of to whom the Renis of the Property are payable. Borrower authorizes Lenderor Lender's
agents to collect the Rents, and agrees that cach tenent ol the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents unnl (1) Lender has given Borrower notice of defiult prersuant
to paragraph 21 of the Sccurity Instrument and (ii) Lender las given notice 1o the tenani(s) that the Rents are 1o
be paid to Lender or Lender's agent. This assignment of Revis tonstitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower, (i) all Rents reesived by Borrower shall be hicld by Berrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Sceurity Instrumen; (ii) Lender shall
beentitled tocollect and receive atl of the Rents of the Property, (iii) Borrowernroes that cach tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant, (iv)
unfess applicable law provides otherwise, all Rents collected by Lender or Lende:” s agents shall be applied first
to the costs of taking control of and managing the Property and coliecting the Rents, inctuding, but not limited to,
altorneys' fecs, receiver's fees, premiums on receiver’s borids, repair and maintenance costs insurance premivms,
taxes, asscssments and other charges on the Property, and then o the sums secured by the Suauriyinstrument; (v)
Lender, Lender's agents or any judicially appoinled receiver shall be tiable to acconnt for only tiore Pents actually
received; and (vi) Lender shall beentitled to have a receiver appointed to take possession af and manage tic Property
and coliect the Rents and profits derived from the Property without any showing as to the inadequacy of e Vroperiy
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of coliecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Sccurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not exccuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights uader this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default 1o Borrower. However, Lenderor Lender's agents
or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shail nol

MULTISTATE 1.4 FAMILY RIDER FNMA/FHLMC
Uniform trstrument Form 3170 3/93 Page20f 3
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LOAN #1 9738011552101
curc orwaive any default orinvalidnic any other right or remedy of Lender. Thisassignmentof Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower'sdefaull or breach under any notc or agreement in which
Lender hasan interest stiail be a breach under the Security Instrument and Lender niay invoke any of the remedies
permitted by the Security [nstrument,

BY SIGNii« 2 BELOW, Borrower accepts and agrees (o the terits and provisions contained it this 1-4 Family

Rider.
WWWM%/—

MARTIN 'MURRAY

gt nw,w/

ELIZABETH MURRAY

MULTISTATE -4 FAMILY RIDER FNMA/FHLMC
Uniforms Instrument Form 3176 3/93 Page 3 of 3 ' G14R1L




OFFICIAL COPY

L et A

s iy




UNOFFICIAL COPNI54 . 1. «

LOAN ¥: 9738011552101

£/ .

-
o gl

.
= s, =T, 0
-Q“L“'\?r‘“ﬂi'-}i/\vl\‘

ADJUSTABLE RATE RIDER

il ¥ o

THIS ADJUSTABLE RATE RIDER is made this  11TH dayof DECEMBER, 1997,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Sccurity Instrument’’) of the same date given by the undersigned (the “'Borrower'') to sccure
Borrower’s Adjustable Rate Note (the ““Note’’) e ARGO FEDERAL SAVINGS BANK, FSB

(the *‘Lender') uiine same date and covering the property described in the Security Instrument and located at:
855 ERIE STREuT #1132
CHICAGO, IL 60617

THE NOTE CONTAN{(S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tl MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTERESTRATE CAN CHANGEATANY ONE TIME
AND THE MAXIMUM RATE 752 BORROWER MUST PAY,

ADDITIONAL COVENANTS, Inaddition tc theeavenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as [aHows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial intcrest ratc of 8, 800%. . TheNoteprovides for changes inthe interest

ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate T will pay may changeonthe  1ST  dayof  JANUALY - 2000, and on that

day cvery 2474 monththercafler, Eachidate onwhich my interest ratc coatdchange iscalicda *Change
Date.”

{B) The Index
Beginaing with the first Change Date, my interest rate will be based on an Index. The * {ndex™ is the weekly

average yicld on United States Treasury sceuritics adjusied to 4 constant maturity of 2 year(s), asiude availabie
by the Federal Reserve Board. The mast recent Index figure available as of the date 43 days beforeicach Change
Date is called the **Cursent Index.™

If the Tndex is no fonger available, the Note Holder will choose a new index which is based npon comparable
information. The Note Holder will give me notice of this choice.

(€) Cuiculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

Pape I of 3 P5379RDY P53T9RLU 610
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THREE AND QONE-FQURTH percentage poini{s) (  3.250% ) 1o the Current Index.
The Note Holder will then round the result of this calculation to the nearest one-¢ighth of one percentage point
(0.125%). Subject to the Jimils stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay al the first Change Date will not be greater than 10.500%
or less lhan 8.500%. Thereafier, my interest rate will never be increased or decreased on any single
Change Duio by morc than WO percenlage point(s) ( 2.000% )
from thie rawe of interest | have been paying for the preceding twenty-four month(s). My interest rate will never be
greater thari ~14.500%, nor less than 8.500%,

(E) Effective onte of Changes

My new intercst :aic will become cffective on each Change Date. | will pay the amount of my new monthly
paymeni beginning oi.:nc.7irst monthly payment date after the Change Date until the amouut of my monthly
payment changes again, ’

(F) Notice of Changes

The Note Holder will deliverorinail to me a notice of any changes in my inferest ratc and the amount of my
monthly payment before the effective daic of any change. The notice will include information required by law to
be given meand also the title and teleph.ane number of a persen who will answer any question I may have regarding
the notice.

)

N AN
(LA R, 1
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is ame:ded to read as follows:

Transferof the Property ora Beneficial Interestin Boreswe - Mall orany partofthe Property or any imerest
initis sold ot translerred (or if a beneficial intcrest in Borrower is 20l¢ or transferred and Borrower is not a natural
person) without Lender's prior written cgnsent, Lender may, at its uption, roquire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not bezxercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, Lender afso shall not exercise this option if:
{a) Borrowcr causes to be submitled to Lender information required by Lender o 2valuate the intended transferce
as il a new loan were being made 1o the transferce; and (b) Lender reasonably detcr nisics that Lender’s security
wiil not be impaired by the loan assumption and that the risk of abreagh of any covenant oz azicement inthis Secrity
Instrument is accepiable to Lender.

To the extent permiticd by applicable iaw, Lender may charge a reasonable fee as a consition to Lender’s
conscnt to the loan assumplion. Lender may also require the transferee to sign an assumption agierinent that is
acceplable to Lender and that obligates the transferec to keep all the promises and agreements mad.: ir. the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Jastrument
unless Lender refeases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall providea periad of not less than 30 days from the date the notice is delivered or mailed
within which Borrower imust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

Page20f 3 PSIT9RIA
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prior lothe expirationof this period, Lender may invokeany remedies permitied by this Security fnstrument without

further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits containes in this Adjustable

Rate Rider. ”?/é:ﬁ;

MARTIN MURRAY v 4 (SEAL)

Elepbistle Wssea

ELIZABETH MURRAY d (SEAL)

A —

A
B WS el

-
=

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
: )58
COUNTY OF QM-% - o)

On this day before me, the undersigned Notary Public, personally nxpeared

Mk Mo, /1 e

1o me known to be the individual described in and who executed the Adjustable Rate Reder and acknowledged that
he or she signed the Adjustable Rate Rider as his or her free and voluntary act and deed, iur thz-uses and purposes

therein mentioned.
tr
leen under my hand upd nﬂ'cﬁﬁﬂ—this day of MA 5 1 Vs
_,{,LZW Rqslding w6l N L{Jw& #1200\ f/),

Nutary Public in and for the State of ___, J{L{na \
My commission expires __// - {2 °§ ‘R

OFFICIAL SEAL Page 3 of 3 | PSITORLL
MICHELLE A LAISS

NOTARY buBILIC, STATE

OF ILLiNOIS
MY COMMISSION EXfiic 1/00/99
PNV N AR SAAANA
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Unit No. 13 in Erie Pointe Townhomes Condominium as delineated on a survey of
the following described real estate:

= ey
e LA

That part of Block 33 in Ogden’s Addition to Chicago, being part of the Northeast
Quarter of Section 8, Township 39 North, Range 14 East of the Third Principal
Meridian; which survey is attached as Exhibit A to the Declaration of
Condomirian recorded as Document No, 96296950, as amended by First
Amendment io Declaration recorded as Document No. 96722311; and as amended
by second amenyrient to Declaration recorded as Document No. _ 97033155
together with its urcivided percentage in the common elements, in Cook County,
Rlinois,

Grantor also hereby grantsito tha Grantee, its successors and assigns, as rights and
easements appurtenant to the absvo described real estate, the rights and easements
for the benefit of said property sct-forth in the Declaration of Condominium,
aforesaid, and Grantor reserves to iiseid, its successors and assigns, the rights and
easements set forth in said Declaration 1:the benefit of the remaining property
described therein,

This deed is subject to all rights, easements, coveuants, conditions, restrictions and
reservations contained in said Declaration the same »5 though the provisions of said
Declaration were recited and stipulated at length hereir.

e dalivan 1A tho Aarasr At thn sliRpirhans s riany







