w3y
,":'r
°f

i
By
o

B
4

b
1

UNOFFICIAL COQPM¥5I 1.1

IO A RS 'D:‘ L
Croh Cownty Recorder .00

RECORDATION REQUESTED BY:

COLE TAYLOR BANK
., Dundee Rd.
Wheeling, IL 60090

WHEN RECORDED MAIL TO:

COLE TAYLOR BANK
350 E. Dundee Rd.
Wheeiing, (L 60090

FOR RECORDER'S USE ONLY

oy
h
:
V
S
b
A

This Assignment of Rents prepared ui:  Cole Taylor Bank (Loan Services ~ CL)
B.0. Box 909743 (ﬂ
Chicago, IL. 80690=9743

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 9. 1997, between Cole Taylor Bank, as Trustee, whose
address is 350 E. Dundee Road, Wheeling, Il 60090 \»z/ztred o below as "Granlor”); and COLE TAYLOR
BANK, whose address is 350 E. Dundee Rd., Wheeling, Il. 0730 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grarts a continuing securily interest in, and
conveys {o Lender all of Grantor's righl, title, and inleres! in and 10 1> Rents from the following described

Property located in Cook County, State of lliinols:

LOTS 1, 2, 3 AND THE EAST § FEET OF LOT 4 IN BLOCK 2 IN GUN’«'# SUBDIVISION OF THE NORTH
30 ACRES OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUYY WEST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MSTDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address (s commoniy known as 4635-41 W. Addison Street, Cliranw, IL 60641, The
Real Property tax identitication number Is 13-22-304-050,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignmy2nt. Terms not
otherwige defined in this Assignment shall have the meanings attributed to such terms in the Unitarm Cammercial
Code. All raferances to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
incluges without limitation all assignments and security interast provisions relating to the Rents.

Event of Defaull. The words "Event of Default* mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,"

Grantor. The word "Grantor® means Cole Taylor Bank, Trustee under that certain Trust Agreement dated
December 5, 1997 and known as 97-7597.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and Habilitles,
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i::j; plus Interast thewon of Grantorto Lenda. or any ane or more of them, as well as all clalms by Lender againgt J

- Granttor,. or any one pr more of them; whether now existing or hereafter arising, whether related or unrelated 10
the purpose. of- the Note ‘whether vo!untvy or otherwise, whether due or not due, absolute or contingent,

obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may

otherwise _unenforcebbla
Lender. The word 'l.mder Mmeans COLE TAYLOR BANK its successors and asslgns.

Note. The wol'd "Note' means. the' pmu‘iasory note or credit agreement dated December 9, 1987, in: the
original prlncbd -mm of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of,
fhodifications: m‘.. rsmancinga of, cmsdldhﬂons of, and substitutions for the promissory note or agreement.
ThelnterestrﬂemﬂnNotets 10.000%. -

i Proeorty' ' The werd "Property® means ma real ro and all improvernents thereon, described above in
~the Anlgnmem" r2stion; proper. P :
Resl P Tr& wnrds "Real Propeny' mean the pro interests and rights described above in the
fProperty nmbn' 'aoion. ~ propey g

: Toe words "Relatad Documents” mean and inciude without limitation ail promissory

o notes, credrt e% 0. agresments, environmental agreements, guaranties, security agreements,
of| frust, anv. 24 other insruments, agreements and. documents, whether now or hereafter

qulst ng, exacutad in: conneci..n wifh the lndebtedness

Renis. Theword F&nta means ai rents tevenues, income, issues, profits and proceeds from the Property,
;-:_g.rwhemer due now oré later, lncluding without timitation all Rents from all leases described on any exhibit

_' 11'!3 ASSGNIENT ﬁ GIWN TO SECI.IRE (1) PZ“MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
'»-OF‘W AND ALL OBIIGATIONS OF GRANTOR UNDFA THE NOTE, THIS ASSIGNMENT, AND THE RELATED
HENTS THlSM?IGNlﬁNT IS GWEN AND ACCEPTED ON THE FOLLOWING TERMS:

"'PA“ENT AND PE MANCE Except as otherwase promd.a in this Aaslgnment or any Related Document,
gay o all mounts secured by this Assigrinant as they become die, and shall strictly

P all of m'cs qbllgationa under this' Assignment. Unless 2:d until' Lender exerciges its right to collect

‘ pm as grovidgg‘ g‘yd and 8o I% as there ‘igeng rgg;%t;n aggdgr :;:;{‘ 'Qgsi nm&nt Grantor mat¥' ra?aain%n

3 ot

of. ma rl?ht to collect :he Hentsogr?all not con Lender's consent to me vz of cash collatera! in a ban p:c$

. nmon's nzvnsmtrmons AND' wmmzs WITH RESPECT TO T RENTS. With respect 1o the
g - Grantor represents and warrants to Lender th

Ownmhip Grantor Is entitled to receive the Flents free and clear of all rights; loesc. liens, encumbrances,
-and claims except: as dlacloaed to and accapted by Lender in writing. ¢

! to Assign. Grantor has the full right,-power, and authority to enter into this Asript.aent and to assign
; ’mmvey b Rents??o Lender. ght, po Ty P o

" Ne. Prior Aulnnr{ianﬂ Grantor has not eviousl assigned cor conveved the Rents to any 0wz« nerson by an
' instrument now in:force. . o yasee ved Y oy

b rther Tranafer. : Grantor il not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
Peﬂentsexceptaspmvided nthlsAgreungn PO g |

LEHDER'S RIGHT T0 ¢ CT RENTS. Lender shall have the right at any time, and even though no defauit
‘shall ‘have occurred unde: this Assi nment, to collect ang recelve the Rents. “For this purpose, Lender is hereby
.givn and granted theTollgwing rights, powers-and authority.

- Notice to Te nama, Lender send notices to any and: ail tenants of the Pr advising them of this
':5Assignment and: dlrectlng all Ran¥s to be paid directly to Lender or Lender's agentopeny 9

; Lender may enter upon and take possession of the af%eny demand, coliect and receive
;-trum the tenanle fmm any he;cgemm iable theretor, all of the R netitute and carry on all legal
on of the Property, including such proceedings as m%’be necessary to
..:t;ggw poseessi of the Prapefty collect the Rents and remove any tenant or tenams or ather persons from
o tho W Lender ma enter upon the Property to maintain the Propertiy and keep the same in
I, to pa me'eof an?l of all. ggrnwces of alf employees, including the equipment and of all

‘;"‘;conﬁnuin coste and maintainin the Property in pr repair and and also to pay all
“faves 2 a%m ater u%lliﬁes. ihe premiums on grgpae:rmep insurance elfecwd ender on

llnuidated or unllqmdatad and whether Grantor may be lable individually or jointly with others, whether - |
become barred by any-statite ot linﬁtatimt, and whether such Indebtedness may be or hereaiter may becorne o -
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the Property.

Compliance with Laws, Lender may do any and ail things 0 execute and camply with the laws of the State of
giri'got? c;tnt?1 algo att r{)ther laws, rules, orders, ordinances and requirements of ail ‘other governmental agencies
cting the Property.

Lease the Fropenr. Lender may rent or lease the whole or any part of the Praperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
Lfer&%% 8 name or in Grantor's name, {0 rent and manage the Property, including the collection and application
0 8.

Other Acls. Lender may do all such other thin(gs and acts with respact to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have alt of the powers
of Grantor for the purposes stated above,

No Requiremeni lo Act. Lender shall not be re?ulred to do any of the toregoing acts or things, and the fact
that Lender #rall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specinrc-act or thing.

APPLICATION OF RENYS, All costs and exgenses incurred by Lender in connection with the Property shall be for

Grantor's account ana !.ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the appliceicn of any and all Rents recelved by It; however, any such Rents received by Lender

which are not applied to such <osts and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment end not reimbursed from the Rents shall become a pan of the indebtedness

g:cpg;‘e‘gt by thltisl Asigngnment, ans-shall be payable on demand, wilh interest at the Note rate from date of
ure untli paid.

FULL PERFORMANCE. If Grantor-pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under 1 Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assi?nment and suitable statements of termination of
any financing statement on file evidencing Lender's Security interest in the Rents and the Property. Any

termination fee required by law shall be paic-%y Grantor, if permitted by applicable law. 1f, however, payment is
made by Grantor, whether voiuntariiy or otherwise, or by guarantor or by any third party, on the Indebtedness and

thereafter Lender Is forced to remit the amount of tnat payment (a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy iav: or law for the relief of debtors, (b) by reason of any

judgment, decree or order of any court or administral.ve body having jurisdiction over Lender or any of Lender's
ﬁro?eé}%. %Itfﬁ:’ ?){f reason of any settlement or compromizé of any claim made by Lender with any claimant
ncluding u

mitation Grantor), the Indebtedness shay be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be-affactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any rotZ or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amouvat repaid or recovered to the same extent as |
that amount never had been ariginally received by Lender, and Crantor chall be bound by any judgment, decree,
orcier, sattlement 6r compromise relating 10 the indebtedness or to this Assignment.

EXHENDITURES BY LENDER. If Grantor fails 1o comply with any provisico-of this Aasignment, or if any action or
roceeding is commenced that would materiaflly affect’ Lender’s interests v the Propertx. Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deems cppiopriate. Any amount that Lender

expends in 8o doing will bear interest ai the rate provided for in the Note from ine Gate incurred or paid by Lender

to the date of repayment be/ Grantor. All such expenges, at Lender's option, will . (3) be payable on demand, (b)

be added 1o the balance of the Note and be apportioned among and be payable wiin ary instaliment payments to

become due during elther (i) the term of any applicable insurance policy or (i) the reinain inq term of the Note, or

{c) be troated as a balloon payment which will be due and payable at the Note's matuiity. " rhis Assignment also

will secure payment of these amounts, The rI%hts provided for in this paragraph shall be i» =udition 10 any other

rights or any remedies to which Lender may be entitlled on account of the default. Any euznaction by Lender

g gll not be construed as curing the defaull so as to bar Lender from any remedy that it oherwise would have

a L3

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defauit™)
under this Assignment;

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Comptiance Delauit, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation of statement made or furnished to Lender by or on behalf of
Grantor under this Assiqnmgnt. the Note or the Related Documents is faise or misleading in any material
regpect, either now or atthe time made or furnished.

Detective Coilateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inctuding fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults, Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Insolvency. The dissalution or termination of the Trust, the insolvency of Grantor, the appointment of a
recaiver for any part of Grantor's property, any assignment for the benefit of creditors, any tyBe of creditor
g%:?g}. or the commencement of any proceeding under any bankrupicy or insolvency laws by or against
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g Foreelmre srfditure, ofc. commancement of foreclosure or forfeiture proceedings, whether b udiclal
v 1 tﬂd r y other method, by any creditor of Gramarc?rsbyanygo “mengtf‘

epMm
o the Pr However. this subsection shall not in the event of a good falth
w ;o reasonablensss of the claim whtclf?p'txte basis of the foreClosure or

or:as to the
s .I‘orefeiture % ovided th Gmntor ives Lender written notice of such claim and furnishes esarvas
coor asuretypbﬁdtfor epglaim satisfactory fo L. %nder ’ " " r -
" Events Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
. Indebtedness or Guarantor dies or becomes incompetent, 0 K i i
et sy Qb any sarantor des rg” pét r revokes Or disputes the va dity of, or liabtllty
.. Adverse Chlnot A material agdverse ¢change occurs in Grantor g financial condition, or Lender believes the "
. prospect of payment or performance of: the lt?febtedness is impaired. .
, hmwrm Laander reaoonably deems itself insecure.

EGHTB AND R ON DEFAULT.” Upon the occurrence of any Event of Default and at any time thereafter.

Iaa msmyommmm toﬂowngﬁgmsanatemedies.inaddttlnntoanyomerrigmser‘

1 s Indebb<dness. Lender shall have the right at its option without notice to Grantor to declare the
a0nesy tnmadlately duemd payable, tncludtng any pfepaymem penaity which Grantor would be

Lenﬂet ravell have the rtuht without nottce to Grantor, to take poseeesion of the PrOperty and -

cn‘ect the Renta, incluging amounts due and u and the net over and ahove
b B, th vty pmln funharancepg?his right, ender shal grave atl tite ri%henprovtded

t to Collect Section, above. If the fens are collected by Lender, Grantor
or 8% Grantor's attorney-in-fact to endorse tnstmments received in payment
uf Grantor an fr, negotiate the same and collect the proceeds. Payments by tenants or

@r In response 1o Lender's demand shall satisty the obligations for whtch the paymentﬁ are

made. whether of not any proper grou»is Tor the demand existed. Lender may exercise its rights under this_.

eiﬂ&ef In person, by agem, o~ iarough a receiver.

o mnmu i Lender shall haa he right to be acedasmort e in possession or to havea

£ receiver-app ake possession ot alld 07 @iy pgrt of the Propenty, w power 10 protect and
_tne Pmperty o %ﬁe the Pr il':g ‘oréclosure or sale, and to collect me Ftents from the oparty-
the eads, o e

‘ crst of the receivem mlﬁ aﬁnst the Indebtedness. The.
_mortgaqea in- recatvet tnay serve whhmzt bond

jaw. Lender's right 10 the
a%ou -of @ réceiver shall exist: whether or 1ot the ent value of the Property exceeds
etrtadneas_ ya

! subetantlal amount. ‘Employment by Lierder shall not disqualify a person from serving as a

Otbor Remodﬁ:. Lender shall have all ather rights- and remedizs prowded in this Assignment or the Note or.

L bylaw: T
- Walver; El ve?' Remedies, A waiver by any "Pagr of a breach of & nrovision of thaa Assiﬁgment shall not
constitute a wat otor: prejudlca the herwise to derma- A strict compliance with that provision .
CUof an to pursue any remedy-gndi_not exciude pursuit of an other
L and ewon to rnake expehditures of take action to perform ar obligation of Grantor under this
- ‘Aasign after fallure of Grantor to perform shall not affect Lender's right (v declare a default and exercise
s ramsdten ufidet. thie Assignment. - .
Expenses. f Lender. institutes any suit or action to enforce any of the terms of this '

. Faa
- ABBIGNIN Lend "ghall be entiied to recover such sum as the court ma adl]udue riasonable as attorneys’
fees at trial ang any Whether or not any court action is involved, ail reasunz's expenses incurred

er's opinion are nec me for the protection ot its interest or the

by . Lender that in
yforcemant ol‘ its rights shall become a of the ndebtegness payable on demand anJ shall bear interest
“from the daie iof expenditure untl) r at the rate grovlded for in"the Note ser, covered by this

. g‘agraph include, withaut linitation. However subject limits urer O abia o, L erer's AN
g ‘and Lender's: | axpenses w or not there' is a lawsmt. inciuding attomeys' fees for bankau

. ':j'pmcéedt “(inclding efforts 1o or vacate any automatic stay or tnjunctsoﬁ{{
.;anﬂctg:ty pou-ggment collection ces, the cost of searching records, obtalning titie repors (inctuding
e ure T ors' reports, and appraisal fees, and titie insurance, to the extent permitted by
- applicable law." Grm also will pay any tourt COsts, in addition to all other sums provided by law.
wscau.msous Pnbwstons The fotiowing miscelianeous provisions are a part of this Assignment:

v Amlndlmnh. i Asag with any Related Documents, constitutes the entire understandtng ‘
e matters set torth in this Assignment. No alteration of or amendment 10

_ ‘of the:

" this Assignment shail be al'tecttve urrlesn iven in writing and signed by the or parties sought to be :
chargesggnbmdtdbymealta arnang 9 g y the party or g
..+ Applicable Law. “This Assignmerit hss been dellvered to Lender and sccepled by Lender in the State of
> ilinole, Thh Aulimnt shail be. mmod by and construed in sccordance with the iaws of the Siate of \
ol Minole.
. Yo Medtoaon, Srio ol vt 1 0y SOt o R Sl
tt_t.;»amended, QMWM wlmou?m the prior written- consgnt of Len%er Grantor sh%tl neither request sor -

i
%N
e 3
‘ -ﬂ :
I
!
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accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, f a court ot competent jurisdiction finds any provision of this Assignment 1o be invalid or
unenforceable as to any Pefson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provision shall. be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and ali other provisions of this Assignment in al} other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the_parties, thelr successors and
assigns, f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa of‘ rf‘or?'{o‘ee(gg:de or extension without releasing Grantor from the obligations of this Assignment or Hability
under the ness.

Time |8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of ‘Horestead Exemplion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exeraption laws of the State of Hiincls as to all Indebtedness secured by this Assignment.

R P AT T
[ o N Y

o]

FROM SALE UNDER »0)

ON BEHALF OF EACH AND
ACQUIRING ANY INTEREST IN
Assignment,

Waivers and Consents. Lendar shzali not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unlass such waiver is in writing and signed by Lender, No dslay or omission
on the part of Lender in exercising m¥ right shall operate as a walver of such right or any other right, A
waiver by any party of a provision of thig Assignment shall not constitute a waiver of or prejudice the ipa '8
right otherwige to demand strict comwrmca with that provision or any other provision, No prior waiver by
Lender, nor any course of dealing betwear Lander and Grantor, shall constitute a walver of any of Lender's

rights or any of Grantor's obligations as to anv future transactions. Whenever consent by Lender s required
in this Assignment, the granting of such congant by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consant is required,

GRANTOR'S LIABILITY This Asségnment is axecuted by Srantor, not personally but as Trustee as provided above

in tha exercise of the power and the authority confesred u?on and vested in it as such Trustee (and Grantor
thereby warrants that n possesses full power and autho:ity *o execute this instrument), and it is expressly
understood and agreed that nothing In this Agsignment or in tie Mate shall be consirued as creating any liabliiity
on theetfart of Grantor personally to pay the Note or any inter2st that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenar:- ¢ither express or implied contained in this
Assignment, all such liabllity, if any, being expreasly walved by Lendar and by every person now or hereafter
clalming any right or security under this Assignment, ‘and that so far at Grartor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owne:=-2f any Indebtedness shall ook solely
to the Property tor the payment of the Note and indebtedness, by the eatcicement of the lien created by this
Assign;nent in"the manner provided in the Note and herein or by action ta-an’orce the personal Hability of any
guarantor.

COLE TAYLOR BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS JF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED TI{IS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HER€'.KTO AFFIXED,

GRANTOR:
Cole 77‘ Pa » ag Trustee under Trust 97-7597 and not personally

/
By: .
/Mario V. Gdtanco _, Authorized Signer Attestdeéd{ﬁz%/w

A.V.P, Trast Offjf(er




' g;h d of _December . 19 _97 , before me, the undersigned Notary Public, personally
‘_this ; ry ay * AuﬂnﬂndﬁlgnerofColeTnylorBank and known to me to be an

"01 H(‘ IAL SLAL"
ANN FEROLO
Notary Puplic, Slate of Hinols :
My Carmmission Emms 08!21!99 :.’-‘
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