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THIS INDENTURE, neds 12/10/97 . betwesn DEWEY FQORD AND LQTSTEEN FORD
HIS WIFE herein reterred to as "Granigrs”, and __TODD E XRENNRICH
TRUSTEE _ of CHICAGO , llinois, herein referred to as

“Trustee*, witnesseth:

THAT, WHEREAS the Grantors have pramised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”,
the legal holder of the Loan Agreemert.lieiginafter described, the principal amount of $ 79087.72 . together
with interast thereon at the rate of (check applicahie box):

(X Agreed Rate of Interest: ___13.72 % per year £n-he unpaid principal balances.

i Agreed Rate of Interest: This is a variable interes! rate_loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be | percentage points above the Bank Prime Loan Rate
published in the Fedaral Reserve Board's Statistical Release '4.15. The initial Bank Prime Loan rate is %, which
is the published rale as of the last business day of _ 2 therefore, the initial interest rate is % per
year, The interest rate will increase or decrease with changes in the Xank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increassd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest raie is bazed, The interest rate cannot increase or
dectease more than 2% in any year. In no event, however, will the interes: rate aver be less than % per year
nor mote than % per year, The interest rate will not change before the =i-st Payment Date,

Adjustments in the Agreed Rate of Interest shall be given effect by changing the do'ar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __22.15/17 . Associates

waives the right lo any interest rate increase after the last anniversary date prior to the last payrent due date of the
loan.

The Granlors promise to pay the said sum in the said Loan Agreement of even date herawith, mada payabla to the
Benaficiary, and delivered in __249 ____ consecutive monthly installments; __ 240 at § 967.68
tollowed by 000 at$ $.00 {followedby 000 at$ $.00 | with the first instaiiment
baginning on 01/15/98 . and the remaining instaliments continuing on the same day of each month
thereahter until fully paid. All of said payments being made payatle at CHICAGO llinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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‘.‘Now, THEFIEFORé iheuamgsaﬁmﬁwlpg Ie'ﬁ\o 9%9 ﬁx accordante with,4he terms,

: u_j;'grp'visinns‘and'ilmitatiqns of this Trust-Daed, and the pertormance of the covenants and agraqmen!s herein contained, !
y-the Grantors to ba.;i performed, and also i consideration of the sum of One Dollar in hand paid, the receipt whereof is *

e i T T e

' here agknawleda ¢ do by these presents: CONVEY and WARRANT unto the Trustee, its successors and assigns,
~the following des, Real Estate and all their astate, title and interest therein, situate, ying and being in the CITY OF

GOUNTY OF .. GOOK _ AND STATE OF ILLINOIS, to wit CHICAGO
LOT 7 IN YAGGY'S SUBDIVISION OF THE NORTH EAST QUARTER OF
“THE NORTHWEST QUARTER OF THE NORTR EAST QUARTER OF SECTION
1, TOWNSRIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
'TAX NO. 25-21-201-005

i

 which, with the proporty hérein:ne.f dascribed, is referred to herein as the “premises,*
' '.';":'GOGETHER with improvements 4n i fixtures now attached together with easements, rights, privileges, interests, rents

10 HAVE ANDTOHOLD the premisas u'm the said Trustee, its successors and assigns, forever, for the purposes,
:and upon the. uses:and trusts herain set ‘orth. tree from alt rights and benefits under and by virtue of the Homastead
Exemption Laws of the. State: of iflinois, whicn stid rights-and benefits the Grantors do hereby expressly release and

1 Grantors: shiall Q) tly repair, restore or raouid buildings ar improvements now or hefeafter on the
Prerhises which- b'cc_‘gog:fgmdgmaga%or be destroye; (2) I?engp said pgemises in good condition and repair, without

‘ ma
te, and freefr:!yn mechanic's or other liens or claims fur ian not expressly subordinated to the fien hareof; (3) pay

men due any indebledness which may be secured by a likn or charge on the.premises superior to the lien hereof, and
Lpon request oxhibit eatistactory evidence of the discharge o surh prior lien fo Trustee of to Benaficiary; (4) complele
Mithin & reasonable time any building or buildings now or at a:yftme in process of erection upon said premises; Bﬁi}
gomply with all memems of law or municipal ordinances with respict to the premises and the use thereof; (5) make
10 material alterations in said premises except as required by lew or inuricipal ordinanca. ' -

i

;'@ Grantors shallipay before any penbity attaches all general ta'ies, and shall pay special taxes, special
assessments, water cl'ﬁrgos,‘ sewer service charges, and other charges acalnst the premises when due, and shelf,
tépqn writtan. request, fumish to Trustee or to Beneficiary dupficate receipls terefor. To prevent defauff hereunder
‘Grantors shall pay In' full under protest; in the manner provided by statute, any 8 o7 assessment which Grantor may:
' desiretocontest,” . :
8. Grantors shafl-kdep all buildings and' improvements now or hereafter situated or sai premises insured against

“loss or damage by. fird, and other hazards and perila included within the scope of a & andard extended coverage

ondmemengf and suchiother hazards as Beneficiary may require, under policies providing for pryimant by the insurance

comp eys, sufficient either to pay the cost of replacing or fepaiting the same r, to pay in tull the
Jebtednass secured heraby, all in companjes satistactory to the Beneficiary, under insurance potiies oayable, in case

3 1oss or damage, to Trustee for the benafit of the Beneficiary, such rights to be evidenced by the swrdard mortgage

. '¢lause to be a&h ed: to each poiicy, and shall deliver al policies, including additional and renewal policies, to

- Bofieficiary, and in case: of insurance abo

Tespective dates.of gupiration.

. In case of default therein, Trustee of Beneficiary may, but need not, make any payment or perform any act
Nefeinbetora required- of Grantors in any form and manner deemed expadient, and may, but need not, make full or
~ partial payments of: prifcipal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
-gompromise or settle-any tax len or other prior lien or title or claim thareof, or redeem from any tax sale or forfeiture
- affecting said premises pr contast any tax or promise or seftle any tax lien or other prior fien or titie or claim thereof, or
_Tedeem from" any teix sale‘or forfeiture aftecting said premises or contest any tax or assessment. Ali moneys paid tor
- 8y of the purposes herein authorized and ali expenses paid or incurred in connection therewith, including attomey's
fe8s; and any other ma advanced by Trustes or Benaficiary to protect the mortga?ed premises and the lien hereof,
!ghplfiba 80 much adgitional indebtedness secured hereby and shall become immadiately due and ayable without nolice
.8nd with-interest thareoq at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction
- oF Trustes or Benaficiary shall never be considered as a waiver of any right accruing to them on account of any defautt.
Hhereunder on the part of Grantors. Nothing contained in this paragraph shall equire Trustee or Beneficiary to incur any
expense or take any: action whatsoaever, ' .

ut to ‘expire, shall deliver renewal pclicies not less than ten days prior to the
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“ B The Yiustee or Beneficiary herabi secured making any payment herabr authorized relating to taxes or
{;assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without

~sinquiring into the accuracy of such bill, statament or estimate or into the validity of any tax, assessment, sale, forfeiture,
_tax lien or {itle or claim thereaf.

£ 8. Grantors shall pay each tem of indebledness herein mentionad, both principal and interest, when due according
“:to the terms hereof. Al the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
4this Trust Deed shall, notwithslanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
.iand payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
“swhen default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
5 cqntaingtril, or (c) im{nedlataly it all or part of the premises are sald or transterTed by the Grantors without Beneficiary's
~priof written cansent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otharwise, Beneficiary or
Trustee shali have the right to foraclase the lien hereo!. In any suit to foreclose the lien hereof, there shail be aliowed
and included as additional indebtedness in the decree for sale all expanditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers' fees, outiay for
decumentary and exnet evidance, stenographers’ charges, publication costs and costs iwhich may be estimated as fo
items to be expendea Zrter entry of the dacree) of procuring all such abstracts of title, titte searches and examinations,
guarantee policies, Torienc cerlificates, and similar data and assurances with respact 1o title as Trustee or Baneficiary
may deem to be reasonehl; recassary either to prosecute such sult of to evidence to bidders at any saie which may be
had pursuant to such decrse e true condition of the titie or the value of the premises. All expenditures and expenses
of the nature in this paragrach, mentioned shail become so much additional indebtedness secured hereby and
immedlately due and payable, with interest thereon at the annual percentage rate stated in the Loan Agresment this
Trust Deed secures, when paid of incurred by Trustee or Beneficiary in connection with (a) any proceeding, including
probale and bankruptoy proceedings, 10 which either of them shall be a garty, either as plaintiff, ctaimant or defendant,
by reason of this Trus! Deed or any indebindness hereby secured; or (bj preparations for the commencement of any
suit for the foreclosure hereof after accrual ~f such right to foreciose whether or not actually commenced; or (c)
preparations for the defenss of any threatenad sul. or proceeding which might affect the premisas or the security hereof,
whether or not actually commenced.

8. Thae proceeds of any foreclosure sale of the icmises shall be distributed and applied in the following order of
priority: First, on account of ail costs and expenses inc dent to the toreclosure groceedings. including all such items as
ara mentioned in the preceding paragraph heraof, secard, ¢l other items which under the terms hereof constitute
secured indebtedness additionai to that evidenced by the Losn Agreement, with interest theraon as herain provided;
third, all principal and interest remaining unpaid on the nate, fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill lo foreclose this Trust Deed, the court in which such bill is tiled may
appoin! a receiver of said premises. Such appoiniment may be made si:tier before or afler sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then cccupieo-=s-a homestead or nat and the Trustee
hereunder may be appointed as such receiver. Such receiver shaii have the poiver to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, In case ¢ #/sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well ‘s curing any further times when
Grantors, except for the intervention of such raceiver, would be entitled to collect sucn renls, issues and profits, and all
other powers which may be necessary or are usual in such cages for the protection, possesaian, contro!;. management
and operation of the premises during the whole of said period. The Court from time to time nay 7uthorizé\he receiver o
apply the net income in his hands in payment in whole or in part of: (1) The indebledness serui=d hereby, or by any
dacree fareclosing this Trust Deed, or any tax, special assessment or other lien which may be or i®.eme superior {o the
Iie? hergcg ?'r of such decres, provided such application Is made prior to foreclosure sals; (2) the deficiency in case of a
sale and gejiciency,

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and availabie to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right 1o inspecl the premises at all reasonable times and access thereto
shail be permitted for that purpose,

2. Trustee has no duty to examine the litle, location, existence, or condition of the premises, nor shali Trustee be
abligated lo record this Trust Deed or to exetcise any power herein given unless expressly obfigated by the terms
hereot, ror be liable for any acts or omissions hareunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisiactory lo Trustee before exercising any power herein given.

13, Upon presentalion of satisfactory evidence that all indebtedness secured by this Trust Deed has baesn tully paid,
eithar belore or after malurily, the Trusiee shail have full authority to release this Trust Deed, the lian therecf, by proper
instrument,
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" 14. In case at thq resignation, inability or refusal to act of Trustes, the Beneficiary shall have the duthority to
appoint & Stccessor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as
arg herein given Trustee, o

.16, This Trust Deed. and all provisions hereci, shall extend to and be binding upen Grantors and all persons
claiming under or: through: Grantors, and the word “"Grantors® when used herein shall include all such persons and aff

arscns. liable for the payment of the indebitedness or any g;:t thereof, whether or not such persons shall have
executed the: Loan-Agreement or this Trust Dead. The term Beneficiary as used herein shall mean and include any
sutcessors or assigns of Beneficiary. ‘

\MTNESS the hﬁl%l(s)émd soal(s) of'GrantoiS-the day and year first above written.

—

(SEAL)

LOISTEEN FORD
{SEAL)

B Sl T4
- STATE OF ILLINOIS, : !, .
TG . a Notary Public in and for and residing in said County, in the
. OHUhfy of _ Sy e _ State aforesaid, DO HEREBY CERTIFY THAT
S T U DEWEY FORD AND LOISTEEN FORD, HIS WIFE

who ARE personally known to me to be the saine
person O whosenameS ARE subscribed
'o the foregoing Instrument, appeared before me this day in -
sersen and acknowledged that _ THEY signed and

delvered the seid Instrument as THEIR free and

voluntury act, for the uses and purposes therein set forth.
GIVEN widér.my and and Notarial Seal this __ 10TH _gay of
i -Tﬁfiﬁ:’in;!rument wasprepared by

M. TOMASZEWSKI, 6500 W IRVING PK_ RD. CHICAGO.IL 6062%
” 5 Addr ach

MNama),
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