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ROLLING MEADOW:

MORTGAGE

[} If box is checked, \his morigage secures future advances.

THIS MORTGAGE is made this~ 414 dayof  DECEMBER 19 g7 , between the Mortgagor,
GAETAND BUCARD.

412224

{herein "Borrower ), and Mortgagee HOUSERILD FINANCE CORPORATION 111 '

8 corporation organized and existing undei—tho Taws of DELAWARE whase address is
4747 N. HARLEM AVENUE , HOLIDAY PLAZ%, ) #C, HARWOOQD HEIGH, L BOBBES

{herein "Lender™}.

The following paragraph preceded by a checked box is ippticable,

[ X} WHEREAS, Borrower is indebted to Lender in th principal sum of $ 22,026 .13 .
evidenced by Borrower's Loan Agreement dated DECEMZE-d. 1887  gnd any extensions or renewals
thereof {including those pursuant to any Renegotiable Rate Agrecrient) (herein "Note™), providing for monthiy
installments of principal and interest, including any adjustments to “he amount of payments or the contract rate
iF that rate iz variable, with the balance of the indebtedness, if (tot sooner paid, due and paysble on

DECEMBER 4, 2007 ;

D WHIREAS, Borrower is indebted to Lender in the principel sum ol $ , Or 80
much thereof 86 may be edvanced purguant to Borrower's Revalvigg losn  Agreement dated
and extensions and renewsls thereof (herein "Note®), praviding for monthly

{nstallments, and interest at the rate and under the terms specified in the Note, includiny anyy adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principe! sire above and an

initial advance of § ;

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving l.oan
Agresment; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and {4) the performance of the covenants and agreements of Borrower herein
contsined, Borrower does hereby mortgage, grant and convey to Lender and l.ender’s successors and assigns the

following described property located in the County of
CO0K State of Iitinois:

CONTINUED ON ATTACHED EXHIBIT A

which has theaddressof 5657 N CRESCENT, NORWOOD RARX
{Street) {City)

fllinois 80635 (herein "Property Addreas”};
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances and rents, all of which shall be deemed to be and remain a part of the property covesed by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on s
lesnehold) are hereinafter referred to as the "Property.”

Borrower covensntg that Borrower is lawfully seised of the eatate hereby conveyed snd has the right 1o
mortgsge, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrawer covenants that Borrower warrants and will defend generally the title to the Property sgainst all
claime and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree aa follows:

1. Paymeont of Principal snd Interest. This mortgage secures ali psyments of principal and interest and
‘other amounts ss provided in the Note, The contract rate of interest and payment amounts may be subject to
change as provided in the note, Borrowers shall promptly pay when due ail amounts required by the Note,

2. Punds lor Thaes and Insurance. Subject to applicable law or waiver by Lender, Borruwer shall pay to
Lender on the day ~ronthly payments of principal snd interest are paysble under the Note, untit the Note is paid
in full, » sum (kervin "Punds®) equsl to one-twellth of the yearly taxes and assessments (including
condominium and piarasd unit development assessments, if any) which may attain priority over this Mortgage
and ground rents on the Peuperty, if any, plus onetwelfth of yesrly premium instaliments for hazard insurance,

fus one-twelfth of yearly rismium installments for mortgsge insurance, if any, ait a8 ressonahly estimated

initislly and from time to time 'y Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligates 1o make such payments of Funds ta Lender to the extent that Barrower makes
such payments to the holder of & plior mortgage or deed of trust if such holder is an ingtitutional lender.

It Borrower pays Funds to Lender, <ne Funds shall be held in an institution the deposits or accounts of which
ere insursd or gusranteed by s Federal or stat: sgency (including Lender if Lender is such an institution). Lender

shall apply the Funds to pay ssid taxes, aweaments, insurance premiums and ground rents. Lender may not
charge ?or go holding and applying the Foud, analyzing said sccount or verifying and compiling said
aseesaments and bills, uniess Lender psys Barruwe: interest on the Funds and spplicable law permits Lender to
make such » charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Punds shall be paid to Bosrower, and unlcss such sgreement is made or spplicable law roquires
such intersst to be paid, Lender shall not be required 10 piy Borrower any interest or earnings on ihe Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funda showing credits and debits w
the Funds end the purpose for which each debit to the Funds-was made. The Funds sre pledged as edditional
security for the sums secured by this Mortgage.

If the smount of the Funds held by Lender, together with the fiture monthly instaliments of Funds payable
prior to the dus dates of taxes, assessments, insurance premiums an ground rents, shall excesd the amount
required to pay said taxes, assessments, insurance premiums and ground cers 85 they fall dve, such excess shali
be, at Borrower’s option, sither promptly repaid to Borrower or credited t Forrower on monthly instatiments
of Funds. I the amount of the Funda held by Lender shail not be sufficient v pry taxes, asseasments, insurance
premiums and ground rents as they fall due, Borrawer shall pay to Lender any afount neceasary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, i.ender sha!l promptly seiund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is ribarwise scquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or itc scquigition by
Lender, any Funds held by Lender at the time of application as 3 credit against the sums sxured by this

Mortgage.

3. Application of Payments, All payments received by Lender under the Note and parsgiaphs 1 and 2
hereof shall be applied by Lender first in payment of smounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal,

4, Prior Mortgages and Deed of Trust; Charges;, Liens. Bosrower shall perform olf of Borrower's
obligations under sny mortgage, deed of trust or other security agreement with a lien which has prionity over
this Mortgage, including Borrower's covenants 1o make payments when due. Borrawer shall pay or cause 0 be
paid sl! tares, assessments and other charges, fines and impositions sttributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

§. Hazard Insurance. Borrower shall keep the improvements naw existing or hereafter erscted on the
Property insured sgainst Joss by fire, hazards included within the term "extended coverage,” and such other

hazards as Lender may require,
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The insurance carrier providing the insurance shali be chosen by the Borrower subject to appraval by !ender;
provided, that such approval shali not be unreasonably withheld, All insurance policies and renewals thereof shall
be in a form acceptable to [ender and shall include a standard mortgage clavse in favor of and in & form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any morigage, deed of trust or other security agreement with a lien which has priority aver this Mortgage. In
the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lendes. Lender may make
proof of loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's aption either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned  Unit
Developments, -Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or’actirioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on 4 teaschold. If‘this Mortgage is an & unit in & condominium or & planned unit development, Borrower shail
perform all of Borruwe:’s obligations under the declaration or vovenants creating or governing the condominium
or planned unit developinini, the by-laws and regulations of the candominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Secvrity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or_proceeding is commenced which materially alfects ender's interest in the
Property, then Lender, at Lender's eptiin, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees and take such action ss is necessary 1o protect |ender's interest,

Any amounts disbursed by Lender purscent to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower cecured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be peyriste upon notice from Lender to Barrower requesting psyment
thereof. Nothing contained in this paragraph 7 shall reauire Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause to be made risshnable entries upon and inspections of the Property,
pravided that Lender shall give Borrower notice prior to any srch inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, {n connection
with sny condemnation or other taking of the Property, or part thereof, or for conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mor'gage.

10. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Exteasinn of the time for payment or
modification of amortization of the sums secured by this Mortgage granted ©y lender to any successor in
interest of Borrower shall not operate to relesse, in any manner, the liability of ‘the originel Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings sgainst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reeson of eny demand made by the original Borrower and Borrower's successors in interest. Ay forbearance by
Lender in exercising eny right or remedy hereunder, or otherwise sfforded by applicuble 1rsw,zhall not be a
waiver of or prectude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Jaint snd Several Liability; Co-signers. The ccvenants and
sgreernents herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Bor awer, subject to the provisions of paregraph 16 hereof, All covensnts and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Morigage, but does not execute the Note,
(s} is cosigning this Mortgage only to morigage, grant and coavey that Borrawer’s interest in the Property to
Lender under the terms of this Mortgage, {b} is not personally liable on the Nate or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modily, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage es to that Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (s) any notice
to Borrower provided for in this Mortgage shail be given by delivering it or by mailing such natice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certitied mai! to Lender's
address stated herein or to such other address as Lender may designate by notice to Boreower 8s provided herein.
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13, Governing Law; Sevorabifity, The state and local faws spplicable 10 this Mortgage shall be the faws of
the jurisdiction in which the Property is located, The foregoing sentence shali not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note canflicts
with spplicable faw, such conflict shall nnt affect Other provisions of this Mortgzge or the Note which can be
given effect without the conflicting provision, end 1o this end the provisions of this Morigage and the Note are
declared to he severable, As used herein, "costs,” "expenses” snd "attorneys’ fees” include sl sums to the extent
not prohibited by applicable law or limited nerein.

14. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Note and of this Mortgsge st the
time of exccution or efter recordation heraof,

15, Rehabilitation Losn Agreement, Borrower shall fulfill all of Borrower's obligstions under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender's aption, may require Borrower ta exscute and deliver to Lander, in 5 form acceptadle 1w Lender, an
assignment of sny rights, clasims or defsnses which Borrower may have agsinst partics who supply labor,

~ materials or servives in connection with improvements made 10 the Property,

16. Transfer ot the Property. It Borrower sells or transfers all o eny part of the Property or en interest
therein, escluding {4}, the creation of & lien or encumbrance subordinste to this Mortgage, (b} a transfer by
devise, descent, or by upyration of law upon the death of s joint tenant, (c) the grant of any leasehold intereat of
three years or less not “eABining an option to purchase, (d) the crestion of a purchase money security interest
for houaehold sppliances, {e} & transfer 10 » relative resulting from the death of a Borrower, (I} & transfer where
the spouse or children of the Burrower become an owner of the property, (g} a transfer regulting from & decree
of dissotution of marriage, fegal sensration agreement, or from an incidental property settiement agreement, by
which the apouss of the Borrower hecmes an owner of the property, (h) & transfer into an inter vivos trust in
which the Borrower is and remains s vensliviary and which does not relste to & transfer of rights of occupency in
the property, or (i) any other transter ¢r disposition described in regulations preacribed by the Feders! Home
Loan Bank Board, Borrower shafl csuse o be submitied information required by Lender to evaiuste the
transferos a8 if & new foan were being made t¢ tFe iransferee, Borrower will continue 1o be obligated under the
Nate sad thie Mortgage unless Lender releases Boitower in writing.

If Lender does not agree to such sale or transfer, Leider mey declare all of the sums secured by this Mortgage
to be immediately dus and psyable. Jf Lender exercisse puch option to accelerste, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hermsi- Such notice shall provide a period of not Jess than
30 days from the date the notice is maited or delivered withiss rshich Borrower may pay the sums declared due.
If Borrower fails 1o pay such surs prior to the expiration of sucls Jeriod, Lender may, without further notice of
demand on Borrower, invake any remediag permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenrit and agree as follows:

I7. Acceleration; Remedies. Except as provided in paragraph 14 heicof, upon Borrower's bresch of
Any covenant or agreement of Borrower in this Mortgege, includiitg the covenaats to pay when due
any sums secured by this Mortgage, Lender prior to acceleration surii give natice to Borrower as

rovided in paragraph 12 hereof specifying: (1) the breach; (2} the sction required to cure such breach:
3) & daie, not less than 10 days from the date the notice is mailed to Borrawsr, by which such breach
must be cured; and (4) that faiure 10 cure such breach on or before the date rpeviticd in the notice
may result in scceleration of the sums secured by this Mortgage, forsclosure by judicial proceeding,
snd sale of the Property. The notice shall further inform Borrower of the righ¢ 1o reinstate after
accoleration and the right 10 sssert in the foreciosure proceeding the noneristeace of v axfgult or any
other defense of Borrower to accelerstion snd foreclosure. If the breach is not cured on e before the
date specified in the notice, Lender, at Lender's option, may declare sll of the sums secured by this
Mortgage 10 be immedistely due and payable without further demand snd may foreclose this
Morigage by judicial proceeding. Londer shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, ressonable attorneys’ fees and costs of documeatary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwwithatanding Lender's sccelesation of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce ihis
Mortgage discontinued at any time prior to entry of 8 judgment enforcing this Marigage if: (s) Borrower pays
Lender all sums which wouid be then due under this Mortgage and the Note had no eccelerstion occurred; (b)
Borrower cures all bresches of any other covenants or agreements of Borrower contsined in tiiis Mortgage;
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(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower tukes such action as [ender may
reasonably require 10 assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such psyment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceferation had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
sssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abendonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and 10 collect the
rents of the Propecty including those past due, All rents colfected by the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not timited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage. The
receiver shall be liable 14 2ccount only for those rents actually received.

20, Release. Upon paymient of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower nhall pay sll costs of recordation, if any.

21. Waiver of Homestead. dorrower hereby waives all right of homestead exemption in the Property under

state or Federaf law.

IN WITNESS WHEREOF, Borrower hasesecuted this Mortgage.

bz (o2

GAETANO BUCARO

“Borrower

~Borrower

STATE OF ILLINOIS, COOK 7 County ss:

I, SANDRA GARCIA , & Notary Public in and for said county and state, du hereby certify that

GAETANG BUCARO Q
personally known ta me to be the same persan{s] whose name(s] - subscribed to the Toregoing
eagcg that

instrument, appeared before me this day in person, and acknowl - he ~  signed and
delivered the said instrument as A free voluntay ect, Tor the uses and

purposes therin set forth.

Given under my hand and official seal, this 4TH  day of DECEMBER Son 97
My Coramission expires: C‘;‘}(x\’ B N S v 0
Notary Public
APAAA z:;gg;-!:-;-;L‘_v‘v‘-‘*""' 4 This instrument was prepared by:
} R AL S b
b RA GARCIA b
'E Nomnvs#uNa?lc. STATE OF ILLINOIS ':; SANDRA GARCIA
} COOK COUNTY 3 {Name)
2 My COMMISSION EXPIRES OCT 17.2000 %
A AAAAAAAPAAPAPAPAPIS I 4747 N.HARLEM HARWOOD HTS IL 60656
{Address)
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(Space Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 Lamont Road
Elmhurst, IL. 60126
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EXHIBIT A (PAGE 1)

LOY B1 IN MONTEREY MANOR, A SUBDIVISION IN LOTS 2 AND B AND

PARTS OF LDTS B AND 7 IN PENOVER'S AND OTHERS SUBOIVISION OF

LOTS 1, 2, AND 11 AND 12, TOWNSH!P 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIOIAN IN COOK COUNTY, {(LLINOIS.

TAY 104 12-02-419-014

0 0

ORIGINAL




UNOFFICIAL COPY

R LN

My R




