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MORTGAGE

;3 THIS MORTGAGE ("' Seeucuy lostrument™) is givenon  DECEMBER 12, 1997, The mortigagor is
o MARY ELLEN BUSCH, AN UNMARPIED WOMAN

g
‘ {"*Borrower™),
&;‘, This Security Instrument is givento  STANDARD FEO%RAL BANK, A FEDERAL SAVINGS BANK
{ which is organized and
ko existing under the lsws of THE UNITED STATES OF AMERITA
. and whose address is 2600 W, BIG BEAVER RD., TROY, MICHIGAN 48084
(“'Lender’).
‘%}"j Borrower owes Letler the principal sumof TWO HUNDRED TWENTY. FLVE THOUSAND TWO HUNDRED FIFTY ANDS+
'{{‘i:?. HO/ 10O A kb e kAR AR R R R R kAN R Rk Rk ARk R bbbt brahnsiansnhannbnannt  [ollnrs
N (U.S. §225,250,00 ). Thisdebtiscvidencedby Borrower's nole dated he sapie dote ns this Security Instrurient (** Note'),
e which provides for montidy payments, with the full debt, if not paid carlicr, due azbgivable on
~ fﬁr _ JANUARY 1, 2028, This Security Instrument secures to Lender: lu) L repayment of the debt evidenced by 1he
Note, with interest, and all rencwals, exiensions and medifications of the Note; (b) the pigiment of all other sums, with interesl,
- ] ' '
i advanced undor paragraph 7 to protect the security of this Seeurity Instrument; and {c) the performance of Borrower's coveninis and
? , agresmentsunger (his Sccurity Instrument un the Note, For this purpose, Borrower does hereby mortzige, grantand convey to Lender
oy the following described property located in COOK Couny, Hinois:
e
3
P
F"v:":‘ .
i
(i
[
-
5“ 3
e
I
which hus the address of 2500 ¥ SEMINARY  #5W, CHICAGO 27
: (Strget, City| /
3 Ninols 60614 (' Properly Address™),
KN |Zip Code) ) /\/\
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- TOGETHER WITH all the improverments now or hereafler erccted on the property, and sl easements, appurieninges, ind

[ixtures now or herealler u purt of the property. Afl replucements and nclditions shall also be covered by this Security lnstrunient. Al
of the foregoing is referred to in this Security Instrumen( as the **Properiy.”

BORROWER COVENANTS that Borrower is lnwfully seised of the esinte hereby conveyed and has the right o mortgage, grant
and convey the Property and that the Property {s unencumibered, except forencumbrances of record. Borrower wirrrarts snd wil) defend
generally tho title to the Mroperty ngninst all claims and demands, subject to sny cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use nind sen-uniform covenants with limited
varintions by jurisdiction 1o constitute u uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnl and ngrec as follows:

1 Payment of Principal und Interest; Peepayment and Late Charges, Borrower shall prompily pay when due the prineipal
of and interost on the debi evidenced by the Note and any prepayment pnd late chagges due under the Noie.

2, Funds for Taxey and Insurance, Subject to applicable law or w o writlen waiver by Lender, Borrower shali pay 1o Lender
on the day monthly payments are due under the Note, wtil the Note is puid in full, o sum {"*Funds'') for: {n) yearly tnxes and
assessiments which oy attain priority over this Sceurity instrument as n lienon Uhe Property; (b) yenrly leasehald payments or ground
reais onthe Property, iany, (c) yearly hazard or property insurance premiums; (d) yeneby Nood insuranee premins, if any; (¢) yearly
mortgnpe insurnnce preraiums, ifnny; and (0 any sums payable by Borrowet 10 Lender, inaceordunge with the provisionsol puragriph
8, it dicu of the payment or a0 tgage insurance premivms, These items are enlled *' Eseros Mems." Lender may, ot iny ime, colleet
and hold Funds in an amount wo; 1o exceed the maximum amount i lender for i federulty reliuted mortgnge loan may require for
Borrower's eserow secount unde: the federal Renl Estate Settlement Procedures Actol 1974 as amended lrom time lo e, 12 U.5.C.
Section 2601 erseq. (“RESPA"), wress anotier law that applics (o the Funds sets o lesser amount. 1 'so, Lender iy, ni iy time,
cotlect and hold Funds inan amount not taexceed the lesser amow. Lender nwy estittite the amount of Funds due on the basis of
cuerent doda and reasotiable estimites of capanditires of fulure Escrow liems or otherwise in nccordance with applicable faw.

The Funds shall be held inan institution waose deposits nre insured by n federal agency, instrumentadity, or entity {including
Londer, il Lender is such an institntion) or in anyFegeral Home Loon Bank. Lender shull apply the Funds to puy the Escrow ltemss.
Lender may natchiarge Borrower for holding und nppty g the Funds, annunlly analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Bosrower interest on the Fundsasdapplicable lnw permits Lender to make sucha ehirge. However, Lender
may require Borrower 1o puy itong«lime ¢harge for un independestren estnte bax reporting service used by Lender in connection with
this Joan, untess applicable law provides otherwise, Uniessan agreeient ismnde ornpplicable law regquires interest iobe paid, Lender
sholl not be required to pny Borrower any interesl or earnings onshe Funds. Borrower and Lender may ngree in writing, however,
that interest shall be puid on the Funds, Lendor sholl give 1o Borrower, without chiarge, an annual nccounting of the Funds, showing
credits andd debits to the Fusds and the purpose for which ench debit todne fnds wis mude. The Funds are pledged is additional
security for all sums scoured by this Sceusity Instrument,

Il the Funds held by Lender exceed the amounts permitted to be held &y applicaie tnw, Lender shall account 10 Borrower jor
the excess Funds in necordance with the requiremonts of applicable law. [Fthe inountal the Fands beld by Lender 1 any time is
not sufficicnt to puy the Eserow fems shien due, Lender may so notify Borrower inavmiing, and, in such case Borrower shall pay
ta Lender the amount necessiry lo mnke up the deficieney. Borrower shall ke wp the-deficizney iy ho more than twelve monthly
paynients, at Leiicer's sole discretion,

Upon payment in full of all sums seeured by (his Securily Instrument, Lender shall promptly setund to Borrower any Funds held
by Lendes. 11, under puragraph 21, Lender shakl acquire or sell the Property, Lender, prior (o the nequisiiion or sale of the Propenty,
shallapply nny Funds held by Lender at the time of nequisition or sule as neredit agminst the sums secuied by siiis Seeurily Instrumenl.

3. Application of Payments, Unless applicable lsw provites otherwise, alk payments received by Lenaer under paragraphs |
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts pavable wider paragraph 2; third,
to tnterest dug; fourth, to principa! due; nnd Inst, to any lnte charges due nider the Note,

4, Charges; Liens, Borrower shudl pay ali texes, nssessments, charges, lines and impositions wttributwbie to the Property which
way attain priorily over this Sceurity [nstrument, and leaschold pnyments or ground rents, if any, Borrower shall pay these obligntions
in the manner provided in paragraph 2, or il not paid in thit manner, Borrower shall pay thent on time directly to the person owed
payment. Borrower shall promptly furnish to Lender nh notices ol nmeunts to be paid under this paragraph. It Borrewer makes these
poyments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Rorrowershall promplly discharge any Hen which bas priority over this Sceurity Instrumentunless Borrower: (i) agreesinwriting
to the payment ol the obligation sceured by the tien ina manner neeeplable to Lender; (b contests in good faith the lien by, ordefends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate te prevent 1he enforcement of the lien,
or () seeures front the holder of the Lien an sgreement sntisfagtory to Lender subordinating the lien 1o this Seeurity Instrument. If
Lender determines that sy part of the Property {8 subjeet to o lien which may altain priority over this Security Instrument, Lender
ity give Borrower a notice identifying the len, Borrower shall satisfy the lien or ke onc or more of the actions set forth above within

" 10 days of the giving of notice,
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5. Hazard or Property nsurance, Borrower shall keep Lhe improvements now existing or hercaller erected on the Property
insured against loss by fire, hazards includled within the term “extended coverage™ and any other hazards, including foods or
fiooding, for which Lender requires insurance, This insurance shall be muintained in the amounms nnd for the periods that Lender
requires. The insurence costier providing the insurance shinlt be chosen by Botrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fuils to maintain coverge described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accardnnce with paragraph 7,

All insurance poiicies anel renewals shalt be nceeptable to Lender and shalt include u siandard mortgage clause, Lender shall
have the wight to held the policies and rencwals, IF Lender requires, Barrower shall promptly give 1o Lender alb receipts of paid
premiums and rencwat notices, In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lenderand Borrowerotherwise ugreein wriling, insurance proceeds shul] benpplied o restormion or repanir ol the Property
damaged, if the restoration or repair is economically feasible and Lendes's security is nol lessencd. I7the reslorition or repir is 1ol
ceonomicnily feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be applicd o the sums scoured by this
Sccurity Instrumens, whetheror not thendue, withany excess paidto Borrower, 1'Borrower abandons e Property, or dees not answer
withit 30 days # notice-from Lender thal the insurance carricr hus offered to seitie » claim, then Lender nwy collect the insurance
proceeds. Londer mny vac the proceeds Lo repair or restore the Froperty or to pay sums seeured by this Security nstrument, whether
or not then due. The 30-0y reriod will begin when the notice is given,

Untess Lender and Borrcawve: otherwise ngree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puyrien:s referred to in paragraphs 1 amd 2 or chinge the mmount of the paynients. 1f under paragraph
2\ the Property is acquired by Lender Borrower's right (o muy insurance poiicies nnd procecds resulting from damage to the Property
prior to the acquisition shall pass to Lewsici to the extont of the sums sceured by this Sceurity Instrument inemedtiately prior to (he
nequisition,

6, Ceeupancy, Preservation, Maintenance apd Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shull occupy, establish, and use the Prajeriy-us Bosrower's principal residence within sixty davs afier the exection of this
Security Instrument nnd shall cantinue o ocenpy the Property ns Herrower's principal residence for at lenst one year afler the date
of occupancy, unless Lender otherwise ngrees in writiug, 1<hich consent shall not be wnreasonably withbeld, or unless extemeuting
cirgumstances exist which are beyond Borrower's control. Boriarer stinld not <estroy, damage or imipitir the Property, nflow the
Property todeleriorate, or commit waste on the Property. Borrewer shatl be in defoult if iy forleiture action or proceeding, whether
civiloreriminal, ishegun that in Lender's good faith judgment coulsl rusnitin forleiture ofthe Property or stherwise malerially impair
the lien created by this Scourity Instrument or Lencder's seeurity interest.J3orsower sy cure such o default and reinstate, ns provided
inparagtaph 18, bycousing theaction or praceeding tobe dismissed with aretinathan, in Lender's good fuith determination, prechudes
forfelture of the Borrower's interest in the Property or other materiul impairment of the lien created by this Security Instrument or
Lender's securily interest, Borrower shall niso be in defoult if Borrower, during (haicun application process, gave materially false
or inaccurme information or stutements to Lender {or filed to provide Lender sithnny winterial information) in contection with the
loan ovidenced by the Nole, including, but not limited to, representmions concerning 3o rrower's occupancy of the Property as a
principni rosidence, Ilthis Security Wnstrumient isonn fensehold, Borrower shall comply witk-alline previsions ofthe lease. W Borrower
ncquites fee title to the Property, the teaschold and the fee title shall not wmerge wnless Lender aiseces to the merger in writing,

7 Protection of Lender's Rights in the Propevty, ((Borrower fails 1o perform the covenmits and agreements contiined in this
Security Insirument, or there is o legal proceeding that way significamly nfTect Lender's rights in (he @ropaely (such as a proceocting
it bunkruptey, probalc, for condemnntion or forfelture or 1o enforce Inws or cegulations), then Londer s dsand pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mayineinde puying any sums
seeured by  lien which las priority over this Security [nstevinent, appearing in courl, paying reasonable attorseys'foes and entering
o the Property to nuke repairs, Although Lender may ke action wider this puragrapl 7, Lendes does not have to do so.

Any amounts disbursed by Letder under this paroginph 7 shall become nelditional debt of Borrower secured by this Security
Instrumient, Unfess Borrower ind Lender agree to othar torms of payment, these amounts shall bear interest from e dute of
disbursement o1 the Nole rate nid shall be payable, with interest, upon notice from Lendler to Borrower requesting payment,

8. Mortgage Insurance, 1f Lender required mortguge insurance as a coudition of muking the toan secured by this Securily
Instrument, Barrower shall pay the premivms required (o mainutin the morigage insurance in effect. I, for uny renson, the moriguge
insurance coverage reguired by Lender lapses or censes to be in cffect, Borrower shill pay the premiwms required to obtnin coverage
subsinntinlly equivalont to the martgage insurance previously in effect, a1 o cost substautialty equivalent to the cost 1o Borrower of
the mortguge inskranee previously in cficel, from an nlternate mortgage insutes approved by Lender, 17 substntially equivatest
martgage nsurance coverage is not uvailable, Borrower shalt pay to Lender each momh o sum equal to one-(welfh of the vearly
mortgnge insurance premium being puid by Dorrower whon the insurance coverage lapsed or ceised tobe in efTect. Lender witl necept,
use ant retadn these payments as # loss reserve in lieu of morignge insurance, Loss reserve pryments imay no fonger be reguired, at
the option of Lendor, il mortgnge insurance coverage (in the amount and fos the period that Lender requires) provided by an insuser
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upprovcd b) Lender again becomes available and is obtnined. Borrower shall pay the premiums required lo maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurinee ends in secordance with any written
agreciuent between Borrower and Lender or applicable fnw,

9, Inspection, Lender orits agent may make rensonable entrics upon and inspections of the Property. Lender shall give Borrower
notice ot the time of or prior to an inspection specifying rensonable cause for the inspection.

10, Condemmation, The proceeds of any award or claim for dumages, direet or censcquential, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in licu of condermnation, are hereby assigned and shall
be paid to Lender,

Intheeventofa total taking ol the Property, the proceeds shull be upplicd to the sums secured by this Security Instrument, whether
or iol then due, with any excess paid to Borrower. 1i the event of a partial taking of the Property in which the fair market vilue of
the Properly immedintely before the taking is cqual to or greater than the nmount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lerder otherwise ngree in wriling, the sums secured by his Security Instrument
shall be reduced by the amount of the procceds mulliplicd by the following fraction: (a) the tolal amount of the sums secured
immediately befors 1z tnking, divided by (b) the fair market vitlue of the Property immedintely before the taking, Any balance sholl
be paid to Borrower. ip-the event of o partiol lnking of the Property in which the fair murket vatue of the Property immediniely belore
the taking is less than tie umount of the swms secured immedintely before the taking, unless Borrower and Lender otherwise agree
inwriting or unless appiicaoty law otherwise provides, the proceeds shall be applicd to the sums sceuree by this Security Instrument
whether or not the sums ire ueh due.

il the Property is abandoner by Borrower, or if, afier notice by Lender to Borrower thitt the condertinor offers to muke an nwird
or seitle s chiim for damages, Borrow:rails 1o respond to Lender within 30 dnys afler the date the notice is given, Lender is suthorized
to collect and apply the proceeds, it its opiion, cither (o restorntion or repuir of the Property or Lo the sums secured by this Security
Instrament, whether or net then dae.

Unless Lenderand Borrower othenvise ugice in writing, any application of proceeds 1o principal shall not extemd or posipone
the due date of the misithly payments referred o in-paragraphs 1 and 2 or Ch(lll]._,l. the wmount of such payments.

11, Borrower Not Released; Forbenranee Brcader Not o Walver, Exiension of the time for payment or modificalion of
amortization of the sums securgd by this Sccurity Insirusrient wtncd by Lender to any successor in interest of Borrower shall not
operate to retense the liability of the original Borrower or Barroswer's suceessors in inferest. Lender shall not be required Lo commence
proceedings ngninst any successor ininterest or refuse toextene time for payment or otherwise modify amoertizationafthe sums secured
by this Sccurity Instrument by rensor of any demund made by cheoriginal Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising pny right or remedy shall not ke pavaiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt nnd Several Liakitityy Cooslgners, The covenants and agreentents of this Sceurity
Instrument shali bind and benefit the successors and assigns of Lender aad Gorrower, subject Lo the provisions of paragraph 17,
Borrower's covenants ond agrecments shall be joint and severnl, Any Boriower wha co-signs this Sccurity Instrument but does nol
execute the Nole: (n) isco-signing this Security Instrumenit only to mortgnge, grantand coavey that Borrower'sinterestin the Property
undler the terms of this Security Instrument; (b) is not personally obligated to piy thestaas seenred by this Seearity Instrument, iind
(c) agrees that Lender and any other Borrower muay agree to extend, modify, forbenr e piake any accommedations with regard to
the torms of this Security Insteument or the Note without that Borrower's consent,

13, Loan Charges. IT the lovn sccured by this Security Instrument is subject Lo o law which tels maximam Joan chirges, and
that lnw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the lonn exceed
the permitted limits, then: () any such loan churge shall be reduced by the amount necessary to reaueehecharge 1o the permitied
limit; and (b) any sums nlready collected from Borrowor which exceeded permitted limits will be refunded <o Sorrower. Lender may
choose to make this refund by recducing the principal owed under the Note or by miking a direet paynieni (3 Barrosver, [T refund
ceduces prinvipal, the reduction will be trented os n partind prepayment without any prepiyment charge unded the Note.

14. Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by
first clnss mail unfess applicable law requires use of another method. ‘The notice shull be directed 10 the Properly Address or any other
nddress Borrower designates by natice to Lender, Any hotice 1o Lender shall be given by [irst chiss mail to Lender's address staled
herein or any olher address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given us provided in this paragraph,

15, Geverning Laws Severability, This Security Instrument shall be governed by federal law nnt the law of the jurisdiction in
which the Property is located. Inthe event that any provision or clausc of this Sceurity Instrument or the Note conllicts with applicable
Jaw, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sceurity Instrument and the Nole are declared 1o be severable.

. 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security instramer.

17, ‘Teansfer of the Property or a Benefielnd Interest in Borvower, IFnltor any part of the Property or ainy interestin it is sold

or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without Lender's

HLINOSS- Singlo Family -FNMAFHLMC UNIFORM INSTRUMENT Initials: M@_
SOMD-SR(EL) (9608)  Form 3014 980 Amented §91 Pape 4 ol 6 LLDEED







UNOFFICIAL COP¥any13, .
LOAN #1 601492794
prior wriltor consent, Leacler may, at lts oplion, reguire inymediaie payment in fadl of ))f sums sccored by this Security Instrument,
However, this option shall nol be exercised by Lender if exercise is prohibited by federal lnw s of the date ol this Seeurity Instrumient,

Il Lender exercises this option, Lender shalk give Borrower nolice of accelerntion. The netice shall provide a period of not less
than 30 days from the dite the notice is delivered or maiied within which Borrower must pay all sums seeurcd by this Sccurity
Instrament. 10 Borrower (ils to pay these suts prior o the expirntion of this period, Lender may invoke any remedics peraitted by
this Security [nstrument without fuether nolice or demand on Borrewer,

18, Boerower's Right to Relnstate. 1f Borrower mests cortain conditions, Borrower sliall huve the right 10 have enforcement
ofthis Sceurity lnstrurmentdiscontinued atany time prior o the carlierof, (1) 5 days (or sueh other posicd ns applicable Jnw oy specify
for relnstatement) before sale of the Property pursinnt lo any power of snle contuined in this Security Instnument; or (b) entry of i
judgment enlorcing this Security Instrument. Those conclitions are thal Borrower: () pays Lender all sums which then would be due
under this Seeurity Instrwment and the Note s if no accelerntion had oceurred; (b) cures any defih of any other covenunls or
agreements () pays all expenses incurred in enforcing this Sccurity Instrument, inchcling, but not limited to, repsonnble attorneys’
feos; and (d) tukes such action ns Lender may rensonably require (o assure thut the lien of this Sceurity Instrument, Lender's rights
in the Property a2 barrower's obligation to puy 1he sums scsured by this Security Instrument shall continue unchanged, Upon
roinsintement by Borrsewer, this Seeurity fnstrusent and the obligations seeured hercby shat) remain fully ellective as if no
neeeleration had occurred. However, this right to reinstate shald not apply in the case of accelermion under paragraph 17,

19, Sale of Nate; Chuage, of Lown Servier, The Note or o partind interest in the Note (1agether with this Security Instrument)
may be sold one or more times withoul prior notice 10 Borrower. A snle may result in n chitnge in the citity (known as the *‘Loan
Servicer™") that coblects monthly payvarents die under the Note and this Scewrity Instruient, There also niny be ove ar more changes
of the Lonn Servicer unrelaled to u g2z of the Note, 15 there is n ehange of the Loan Scrvicer, Borrower will be given writlen notice
of the change in nccordance with parngragn 14 above and applicable Jaw. The notice will state the nnme and address of the new Loin
Servieerand the nddress to which payments should be mide. The notice will nisocontain auy other information required by applicable
nw,

20, Mazardous Substances, Borrower shall watvavse or perimit the presence, use, disposal, storape, or release of uny Haxardous
Substances onor in the Property. Borrower shill not duaor nllow anyone else to do, nnything aftecting the Propenty that isin violation
of any Environmental Law, The preceding two sentencir shall not apply 1o the presence, use, o storage on the Property of small
quantities of Hazardous Substances thit are generully recopnized-to be apprapriate 1o normal residential uses and to maintenince
of I Propesty.

Borrower shail prompily give Lender wrillen notice of any investigation, ¢loim, demand, fawsuit or other action by uny
govermmental or regulstory agency or privilo party involving the Pronedeand any Huzardous Substance or Environmental Law of
which Borrowor hns ictual knowledge, IBorrowet leurns, or isnotified by osv governmental or regulitory nuthority, thatiny removal
or cther remediation of any Hozardous Substance affecting the Propeny is peegssary, Borrower shall prompily take al) necessary
remudial actions in necordanee with Environmental Law,

As usud in this parugraph 20, **Hazardous Substunces'' are those substingts dziined s tosic or lnzardous substances by
Environmeninl Law and the followiny substances: gasoline, kerosene, other Anmmabig v oxic petraleum products, toxie pesticides
and herbicides, volutile solvents, materinls containing nsbestos or formaldehyde, and radieuctive puterinls, As used in this puragraph
20, “Environmental Low'" mepns federnl fows and tows of the jurisdiction where the Property is 1ocated that relate 10 health, safety
or ¢uvirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree iis follows:

21, Accelerntion; Remedies. Lender shall plve notice to Bovrower prior to sccelerntion followisg Snrrower's breach of
any covenant ov ageeement in this Security Instrument (but not prior to neceleration under paragraph 3 7ualess applicable
fasw provides otherwise), The notice shall speeify: () the defualt; (b) the action required (o cure the defulis (2) o dale, not
less than 30 days from the dnte the notice is given 10 Borvower, ity which the defuu)t miust be cured; and (d) that failure o
cure the default on or hefore the date specified in the notice may result In aceelerntion of the sums sceured by this Security
Insteument, foreciosn ¢ by judicinl proceediag and sale of the Praperty, The notice shall further nform Borrower of e right
to reinstate after neeeleration sinl the eleht w assert in the foreclosure procecding the non-existence of w default ar any other
defense of Borrower to acceleration und (orectosure, 1f the defanlt is not cured on or betore the date specified in the notice,
Lender, ot is option, may require immediate puyment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicin! proceeding, Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in thls paragenph 21, including, but not limited to, reasonable attorneys’ fees amd
costy of title evldence,

22, Release, Upon payiment ofall sums seeured by this Scourity tnstrament, Leader shall relesse this Security tnstrument withowt
charge to Borrower. Borrower shall pay any recordnlion costs.

23. Walver of Homoestead, Borrower waives all right of bomestead exemption in the Property.

TLLINOIS- Single Family -ENMA/FHLMC UNIFORNM INSTRUMENT Initials! 2224 5
SOMD-GR(ILY (9608) Fort 3014 990 Amended 91 Page S of 6 ILLDELED
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LORR #:1 6014927949
24, Rigers to this Security Instrument, ane or morg ricders ure exeented by Borrower and reconfed together with this Security
tnstriement, the covenants and agreements ofeachsuch rider shall be incorporated inte and shatl nimend and supplement the covers
and agreements of this Secutily Istrument ds if the rider(s) were n part of this Security histranient,
. [Check npplicable box(es))
[Z7 Adinstable Rate Rider CX] Condominium Rider =) =4 Family Rider
=) Graduated Payment Rider === Ptanued Unit Development Rider 77 Biweekly Paymeit Rider
=1 Batloon Ricler I3 Rate Improvement Rider =) Second Howe Rider
[ VAL Rider T Oneer(s) jspecify|

BY SIGNING BELOW, Borrower nceepts and agrees (0 the terme and covenunts contiined in this Security Instrment and in
any 1ider(s) exeented by Borzower and recorded with L.
Withesses:

iy H (oot

MARY/ELLEN BUSCH

,

. ! . #
; o . e
STATE OF ILULIND S.‘ e A ( / <A Copity ss:

- 4 el B .
| & ket ol Mg/ . . o
connty aud sinte do horeby cenifgdifn -~ MARY ELLEN BUSCN o/ o 5 0 A
| t 'U.--c"ij"/ e S
.

. & Notary Public in and for suid
4 27

peysmznﬂy_knmviu 1o me tobe the snme person(s) whose nate(s) subscribed to the foregoing instrument, appented before me this day
in peeson, and acknowledged that -~ ~/')-«-_?/ signed and delivered the soid instrument uz_ ¢ Vel
frec and voluntary oct, for the uses and pufposes therein sc;,forlh. 5 -

Given unter my hand and ofTicial seal, this /{ );y;,a] doy of ﬂ:,_,.‘,‘-}zlf‘,.';,p.;(_‘,&_;7,:_? / 7 7/ )

, . ; ( I, ! { ;"7 ‘{ ’
My Comumission. Expires: LZ{A’Z_//(_,_@? _A(J(/'/ /\}“C‘f"'/ i

Notary Bubkiy (

NANCY

R, SWIMS
NOTARY PUBLIC, STATE
MY COMMISSIof EXPIRESO F?/u:%‘/’i%go
WPy

ILLINOIS. Siriglo Faraily - FNMAFLLME UNTFORM INSTRUMENT
SOMD-GROII(O608)  Burm 3014 990 Amtended 49 Page 6 of 6 ILLDEED
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LEGAL DESCRIPTION

PARCEL 1: -

" - uNIT SW  CENTRE COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
W . DESCRIBED REAL ESTATE:

-,

LOT 20 (EXCEPT THE N 7 1/2 FEET CONVEYED TO THE CITY OF CHICAGO FOR STREET
o PURPOSES)  IN WETZLER, PICK AND HUBER’S SUBDIVISION OF THE WEST 1/2 CF BLOCK 17
A IN CANATL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
- - NORTH, RPW3E 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

!““$“' '

i
\
|
I
Y

b
’

e

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 979044°3, «TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOM RLEMENTS.

PARCEL 2

THE EXCLUSIUE RIGHT .TO USE FARXING SPACE B- 5H AND STORAGE SPACE 8- 54
LIMITED COMMOY BLEMENTS AS DE{iINSATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AL -DOCUMENT 97904899,

P B 1439 417050, 139 G705 13- P9 o/ 7. & T3

“MORTGAGOR ALSO HEREBY GRANTY TQ THE MORTGAGET, ITS SUCCESSORS AND ASSIGNSL A%.
RIGHTS AND EASEMENTS APPURTENANT T) THE ABOVE DRSCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPLRTY SET MORTH IN THE DECLARATION OF

CONDOMINIUM,

WTHIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, ERSEMENTS, COUVENANTS, CONDITIONS, .
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION TNE SAME éS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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LORN #: 6014%2794

CONDOMINIUM RIDER

THIS CHMNDOMINIUM RIDER is smade this 1274 doyof DECEMBER, 1997 and
s ingorporied aand shall be deemed to ameind and supplewsent the Mortgage, Deed of T'rust or Security Deed
(the ““Seeurity lustrament’’) of the some dite given by the undersigned (the **Bosrower™'} (o sectire Borrower's
Noiclo  STANDARL PZDERAL BANK, A FEDERAL SAVINGS BANK

{the "Lender”) of the same date and aayering the Property described in the Security Instrunient end located a;
2500 W SEMINARY A5W
CHICAGD, Il 60614

The Property incluces n utit in, together with niy undivicked isierest in the commen clements of, n condonrinhun
project ktigivt i CENTRE COURT

(the ' Condominium Project™). ifthe owners associntion or other entity wivich acts for the Condosminiun: Project
(ihe "' Owners Assoclation’ "Yholdstitlelo property for thebenefit eruse orits membersor shirreholders, the Froperty
also inchides Borrower's interest in the Owners Association and the uses, prceeds ind benefits of Bortower's
tterest,

CONDOMINIUM COVENANTS, In addition to the covemasits and agreements made in the Security
Instroment, Borrower asct Lender farther covenant and agree as follows:

A, Condominivm Oblipgations, Besrewer shal) perforn all of Barrower's obligations under the Condo-
mirium Project’s Canstituent Rocuments. The ** Constituent Rocuraents'” are the; (i) Declaration oxiny other
document whict creates the Condominium Profect: {if by-lnws; (i) code of repulstions; aud (iv) othier equivalent
documents. Boreower shall prompily pay, when due, all dues and assessments imposed parsuans 1o the Constituenit
Documents,

i

ESary
e T, e

R 3

B, Hazard Insurance, Sofong as the Owners Assecinlion maimains, with a generatly accepted insurince
careier,  “master” or "blanket' policy on the Condominium Project shich is satisinctory to Lender and which
provides insurance coverage in the amowsmts, for the periods, aad against the hivards Lender requires, inchuding
(ire and huzards included within the term “ustended coverage,” then:

MULTISTATE CONDOMINIUS RIDER - Single Family « Fannio Mag/P wddie Mae
©OUNIFORM INSTRUMENT Form 140 99 Page 1 of 3 GUONRE, s0u
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LOAN #: 601492794
(iy Loender waives the provisian in Unifgrm Covenant 2 for themonthly payment to Lenderol e
yeurly preminm nstaltments for huzase insusimee on the Property: s

(i1} Borrower's abligation wnder Uniform Covenant 5 to maintain haznrd insuranee covernge on
the Propraly is decmed satistied o the extent that the reyquired coverage is provided by the Owners Associion
policy,

Borrower shull zive Lender prompl notice of any lapse in required hazard insurance covernge.

fo the event of u disteriaition of hazard insurance praceeds in liew of resiorntion or repair following o loss 1o
thee Property, whettier to i it o (o common elemeims, any proceeds payable 1o Borrower are hereby assigned
taed shinll be paid to Lender for applicution to the sums seoured by the Security Instrument, with uny excess piid
10 Borrower.

C. Publle Liabily Inswvance, Barsower shall ke such sictions as may be reasonable (o insure thit the
(hvnors Agsociation muintains s public linwhiriasurance policy iceeptable in form, mnount, and extem ol coverag:
10 Lender.

D, Condemuation, The proceeds of any awaed or claim for damuges, direct or consequential, piyable (o

~ Borrower in connection with nay condemnation or othe! tn sing of all or wny purt of the Property, whether of e

unit or of the cotnmon elements, or ary conveyanee in liew of crademnation, nre harcby nssigned and shall bz puid
to Lender. Such proceeds shill bo upplied by Lender to the suins sexured by the Seearity Instrument as provided
in Uniform Covenamt 10,

E.  Lender's Prior Consent, Borrower shall not, exceptafer noticcto Lerder andwitk Lender s prior writlen
consent, eitker pantiticn or sutxlivide the Property or consent to:

) theabandonment o iermination ofthe Condontinium Project, except fo-abandonment or termiation
requlred by faw in the case of subsinntin destruction by fire or other casualty oriin the case of a taking by
condémnniion or eminem (lomain;

(i) any misendiment to any provision of the Constituent Documents if the provision bier 1he express
benefit of Lender;

(i) termination of professionad managemenl and assumption of self-management of (he Owners
Assacintion; or

{ivy anyactionwhich would have the effect of rendering the public liabilily insurance covernge maintained
by the Owners Association unucceplabie 1o Lender.

F. Remedles, Il Borrower does not pay condominiom duesand assessments when dae, Wen Lender muy pay
these. Any amounts disbursed by Lender under this paragraph F shatl become additional debt of Bosrower secuscd

MULTISTATE CONBOMINIUM RIDER « Single Family - Fannie MuerFreddie Mac

- UNIFORSMENSTHUMENT Fam 1146 950 Page 2 of 3 LCONRI,
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LOAN M1t 601592794 !
by the Seeurity Instrument, Unless Borrower and Lender ngree toother lerns of puyment, shese amouss shill be:
interest from the date of disbursement at the Note rate nnd shalt be payable, witl interest, ipon notios from | cude
{0 Boreower requiesting pavment,

By Sionive BeLow, Borrowericeepts nndngrees to thetenms and provisionscontained inthis Condomining Rider
#

22 U len Lot ek
MARY ELLEN BUSCRH

MULTINTATE CONBONMINIUM RIDER « Single Fanily « Fannie MuePreddiv SMac
UNEFORM UNSTRUNIEN T Ferin 1140 9/90 Page Jof 3 GCUNRS,
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LOAN #: 601492794

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THio ADIUSTABLE RATE RIDER is made this 1278 duy ol DECEMBER, 1997,
and i incorporated into nnd shall be decmed to nmend and supplement the Morigage, Deed of "Trust or Security

~ Deed (the “*Seexpiy Instrument’’) of the some date given by the undersigned (the **Borrower'') o secure the

Borrower's Adjustiole Rote Note (the **Note'") tv - STANDARD FEDERAL BANK, A FPEDERAL
SAVINGS BANK

{the *Lender’™) of the smue daleapdcovering the property described in the Seeurity Instroment and located at:

2500 B SEMINARY  ¥5v
CHICAGO, IL 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTI(LY PAYMENT, THE NOTE LIN#TS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SOGROWER MUST PAY,

ADDITIONAL COVENANTS, In nddition to the covemats and apreements made in the Sceurity
Instrimtent, Borrower and Lender further covenint and ngree as.riows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initinl interest ratcof — 7.,2508%, TheNete provides for changes in (he
imerest e and the manthly payments, as follows:

4, INVEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dites
. "The interest mie [will pay oy changeonthe 187, dayel JANUARY, 2001 anel on Lt
dnvevery  127H  month therealler, Ench dite on which my intgrest rte conld ¢hange is caltedda ¥ Cirnge Bate.™

(B} The Index

Beginning with the first Changge Dutte, my interest rate will be based on s Index, The **Index’ is the weekly
avernge yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made availabic by
the Frdernl Reserve Board, The most recemt Index figure trenilable as of the dute 45 diys before each Change Date
is catled the " Current fudex."

£ the Index is no longer aviilnble, the Note Holder will choose a new index which is bused upon comparabie
iniarmation. ‘The Note Holder will give me notice of this choive.

MULTISTATE SADJUSTARLE RATE RIDER - ARM 81 Sinple Family . Funnle Mue/Freddic Mae Unifurm Dwiramem
YALIH2 LN (BRO7) Focm 310N WNS

MULTISTATE ADJUSTANLE RATE RIDER « ARM $-2 - Single Pamily - Funnde MuefFreddie Mac Unblorm botramest
VMPHIZA (9108 o 3118 388 Page J of 3 P5290RDU PROIRLAT 406
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LOAN #: 601492794
(C) Caleulation of Chunges
Before cach Chaoge Date, the Note Hulder wiil calenlnte my new interest rale by adding  THREE
percentuge poimt(s) {  3.000% jiothe Current Index. The
Note Hobder will then ronnd the result of this addition to the nenrest one-cighidh of one percentnge poini (U.125%:).
Subiect fo £ limits stated in Scction +(D) below, this rounded nmmount will be my aes interest rate until the nest
Chonge D

The Note Hotei will then determine the amaunt of the monthly payment that would be sullicient to repay the
unpaid principn Lt Ui expected 1o owe at the Change Date in full on the Matarily Date ot iny new interest rate
0 substantislly cqua prywsants, The result of this caiculation will be the new amotnt of my mombly paywent.

(D) Limits on fnte: est Rute Changey
‘The interest rate [ s requirsd 23 pay at the first Change Dite will not be greater than - §,250% or

fessthin  5,2508%, Theresdier. myinterest cate will neverbe incrensed or decreased on any single Change
Daic by more than ~ TWO perceniage point(s) ¢ 2.000% )
from the rate of imerest [ bave been payiagior the preced tg 12 months, My interest rte will never

be grester than 13, 250%,

{E) Effective Date of Chidnges

“ My new interest mie will becomie effective on encn/Change Date. 1 will pay the amount of my new mouihiy
payment beginning on the first monthly: payment date aitar the Change Date il the amonnt of my monthly
payment changes again,

(F) Notice of Changes

The Nole Holder will deliver or aitil to me o nolice of iy changes in wivinlerest rate and the amount of aty
monthly payment before the effaative date of any chunge. The nolice will inetude infarmation required by faw (o
be given meand also the tille and telephione number of n persan wha will naswer pay guestion Dnay have regarding
the notice.

B, TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPUVER

Uniform Covenant 17 of the Security lnstruwent is amended to read as follows:

Transfer ofthe Property o & Beneficinl Interestin Borvower, 10allorany past ofthe Properl; orany intercst
in it is sold or transferred (or il n beneficinl interest in Borrower is sold or transferred and Borrower is hova natural
person) sithout Lender's prior writien consent, Lender miy, o1 its option, require immediate payment in full of
all sums secured by this Sceurity {nstrument, However, this option shalt not be exercised by Lender if exercise is
prohibited by federal (aw as of the date of this Sceurity Instrument, Lender nlso shall not exereise this option if:
(n) Borrower causes to be submitted (o Lender inforquation required by Lender to evaluate the intended trinsferee
as i a new lonn were being made to the transferce; und (b) Lender reasonably delermines that Lender's sccurily
will not beimpaired by the loan nssumptionand that the risk of's breach ol ny covennnt or agreement inthis Sceurity
Instrument is aceeptable io Lender.

MULTISTATE ADJUSTARLYE RATE RIDER - ARM 8-} Single Family - Formde Mue/Freddie Mag Unifarm Ttowmient
YMPA2LA (BROT) Furm 240N 38

MULTIRTATE ADJUSTABLY RATE RUIER - ARM £-2 .+ Single Funily - Farende Mae/Freiddie Mae LnHorm It ranieint
YMP-B22A (2305} Form 3111 3/88 Pape20f 3 PR0TRLY
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LORN 1 601492794

" To the extent permitied by applicable law, Lender may charge o reasonable fee as a condition 1o Lender’s
;5:, ‘ consent o the foan assumption. Lender may also require the transferee Lo sign an assumpiion agreement thit is
i seceplabie to Lender and that obligutes the transferee to keep nll the promises and agreements made in ihe Nole
’,{S;‘f and tathis Security Instrument, Borrower will continue to be ebligated under the Note snd this Security Instrument
L unless Lender relenses Rorrower in writing.

[

i IF Lender 2sercises the oplion 1o retuire invmediate payewnt fn il Lender shal) give Borrower nolice of
o neceleration. Tha natice shall providen period ol not less than 30 days from the dute the notice is delivered or mailed
'E within which Barsgwaomust pay all sums secured by this Security fosteament. 1T Borrower fils 1o pay these sums
s y priortothe expirmtional iz reriod, Lender moy invoke any remedies permitted by this Seeurity Instroment withowt
i further nolice or demand or Borrower,

Y

; BY SIGNING BELOW, Bereowér necepts and agrees Lo the terms and covenants coctuitied in this Adjusiable
i Rate Rider.

b

¥

DUy e Crioc

MARY EN BUSCH

Srtei-

MULTINTATE ARJUSTARLE RATE RIDER « ARM 51+ Single Family « Funade Mae/Freddie Mae Unifurm Dnteunent

VMEPHBIA (RROT) Furm 3108 NS

MULTISEATE ARJUSTARLE RATE RIDER - ARM 8.2+ Single Family « Fwmede MuedVreddde M Uniform Instromen
YMP-R22A (0I05) Form 3111 J88 PageJof3 PRACIRLL
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