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This Mortgage nrepared by:  Flrst American t‘1nk
0 Strattare| Drive
Bloomlngdal 3, 'L 601CH

MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 11, 1997, between KEVIN M, CONNORS A/K/A M, KEVIN CONNORS
and NOREEN P, KELLY, HUSBAND AND WIFE, NOT AS 1OINT TENANTS OR TENANTS IN COMMON BUT AS
TENANTS BY THE ENTIRETY, whose address Is 1442 W, TOUNHY AVENUE, CHICAGO, IL 60626 (vefaived to
below as "Grantor'); and First Amerlcan Bank, whose addressis 201 8. State Street, P.Q, Box 307,
Hampshire, Il 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE, For valuable consideratlon, Grantor morigages; wirrants, ancl conveys to Lender all

of Grantor'a right, titie, and interest n and to the following dascribad re! uroparty, together with all existing or
subsaquently erected or aflixed buildings, Improvements and fixtures; ‘al' epsements, rights of way, and
appurienances; all water, water rights, watercourses and dilch rights {Including atock in utilities with ditch or
irrlgation rights); and all other rights, royaltles, and profits relallng to the real propanty. including without iimitation
all m\'ne'rala. oll, gas, peothermal anc similar mattera, Jocated In COOK County, State of illinols (the "Real
Properiy"):

THE EAST 40 FEET OF THE WEST 90 FEET OF LOT 4 IN BLOCK 18 IN B'RCHWOOD BEACH
SUBDIVISION IN SECTION 29, TOWNSHIP 41 NCRTH, RANGE 14, EAST OF THE TAIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Its address is commonly known as 1442 W, TOURY AVENUE, CHICAGO, IL 60626, The
Real Property lax Identilication number is 11-28~320-018-0000.

Granlar presently assigns to Lender all of Grantor's right, titie, and intarest in and {o all teases of the Property and
all Rents from the Property. In addltion, Grantor grants 10 Lender a Uniform Commerclal Code security Interast in
‘the Pursonal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otharwisa datined In this Mortgage shall have the meanings atirlbuled to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay ol the United States of America,

Borrower. The woard “Borrower” means »ach and every person or entity slgning the Nola, including without

limitation KEVIN M. CONNORS and NOREEN P. KELLY.
BOX 333-CTI
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i+ Exlsting Indebtedness, The words "Exlsting. Indebtedness” mean the indebtedness described befow in the
-~ Existing Indebtednaess section of this Morigage.

Grantor, The word "Grantor” means any and all persons and entilies axecuting this Mongage, including
“without: limitation ali Grantors named above. The Grantor !s the morgagor under this Morigage. Any Grantor
who slgns. this Mortgage, but does. not sign the Note, Is signing this Morigage only o grant and convey thal
‘Grantor's intgrest'In the Real Property and to grant a security interest in Grantor's interest in the Rents and
Ph‘ersospal‘ Property 10 Lender and is not personally llable under the Note excent as otherwise pravided by
contract or iaw,

| quaran.tor.' The word "Guarantor” means ang includes without limitation- each and all of the guarantors,
guretigs, and accommodation parties [n connection with the Indebledness. '

indebtedness The word "Indebtedness” means all principal and interest payable under the Note and any
‘amounts expenrad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to-anfarce obligrtions of Grantor under this Mortpage, tegethier with interest on such amounts as provided in
this Mortgage. A1 nd time shall the principal amount of Indebtedness secured by the Morigage, not
“Including sums advanced 12 protect the security of the Mortgage, exceed the note amount of $20,000.00.

© Note. . The word "Note” znfans the promissory note or credit agreement dated December 11, 1987, .in the
+original principal amount o$20,000.00 from Borrower to-Lender, together with all renewals of, extensions of,
- modifications of, refinancings of - cansolidations of, and substitutions for the promissdry nole or agreemant.

The interest rate on the Note I8 10.700%. The Note Is payable In 80 monthly payments of $425.41. The

maalurlty., dale of this Mortgage I8 Decamber 15, 2002 _

Personal. Property, * The words "Persoia) Property” mean all equipment, fixtures, and other aricies of

Bmonal‘ roperty now or hergatier ownec by Graitor, and now or hereafter atached or affixed to the Real
ropeny; together with ail accessions, pars, 2.2 addillons to, all repfacements of, and all substltutions for, any

of; such property;. and fogether  with all progeede fincluding without limitation all insurance proceeds and

rofunds of premiums) from any sale or other dispcaltion of the Property.

Ppreny. The word "Property” means collectively the Rizal Propenty and the Persanal Propenty.
Real Property. ‘The words "Real Property” mean the progerty, Inlerests and rights described above In the
"Grant of Mortgage” section,

Rents, The word "Rents” means.all present and future rents; rovenues, income, issues, royalties, profits, and
other benefits derived from the Property. -

‘ ',I'HIS;‘MORTGAGE,_' INCLUDING THE ASSIGNMENT OF RENTS AND THF SECURITY INTEREST IN THE RENTS
- ANDPERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
© PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOKTGAGE. THIS MORTGAGE IS GIVEN
.+~ AND'ACCEPTED ON THE FOLLOWING TERMS:
" GRANTOR’S WAIVERS. Grantor walves all rights or defenses arising by sasson of any "one action™ of
o ‘Taml—‘deﬂciencr" law, or any other law which may prevent Lender from bringing eay action against Grantor,
Y including a claim for deficlency to ]ha exient Lender Is otherwise entilled to a claim for dufiziency, before or éflor
St &glgdar's\commancemem or completion of any foreclosure action, either judicially or by eraicise of a power of
~ PAYMENT 'AND PERFORMANGE, ‘Excapt as olherwise. provided In this Mortgage, Borrowes shait pay fo Lender
.8l Ingebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall tictly perform all
. their respective obligations under inis Mortgage. -
v BOSSESSION: AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions: |
1 Pogsession. and Use,  Untll In default; Gradtor may remain In posseseion and control of and operale and
manage the Real Property and coliect the Rents. .
; 'Du'tr to: Malialn,  Granter shall malptain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary 1o preserve its vaiue.

Nuisance, Waste, ‘Grantor shali not cause, conduct or permil an¥ nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any porion of the roPerty. ‘Without limiting the generality of the
foregoing, Grantor wili not remove, of Eran\' to any other. p he right: 10 remove, any limber, minerals
(Including il and.qas), soll, gravel or rock products without the prior written consent of Lender.

| 'I):UE'QKI SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable al
- sums secured by this Mortgage upon the sale or transfer, without the wender's prior written consent, of all or any -
. pan of the Raal. Property, or any interest in the Real Property. A “"sale or transfer™ means the conveyance of Real
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Property or any right, title or Interest therain; whether legal, beneficlal or equitable, whether voluntary or
Involuntary; whather by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
inerast with a term greater than thrae {3) years, lease-option contract, or by sale, assignment, or transter of any
heneliclal interest in or 1o any land trust holding title 10 the Real Property, or by any other method of convaeyance
of Real Property Interest, 1! any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) o! the voling stock, partnership interests
ar limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender i such exercise is prohibited by federal law or by llinols law.

-mﬁigﬁ‘”f’ LIENS. The lollowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whan due éand in all events prior to delinquency) all taxes, payroll laxes, special
laxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shail pay when due all clalms for work done on or for services rendered or malerial furnished to the
Property. Grentyr shall maintain the Property frea of all liens having priority over or equal 1o the interest of
Lender under tniz Mortgage, except for the iien of taxes and assessments not due, except for the Existing
Indebtedness referiad 1o below, and excepl as otherwise provided in the following paragraph.

mﬂgﬁw DAMAGE i*:3 IRANCE, The following provisions relating to Insuring the Property are a part of this

Maintenance of Insurance.” Grantor shall procure and maintain poficies of fire insurance with standard
extonded coverage endorsements on a replacement basis for the full Iinsurable value covering all
Improvements an the Real R:operty in an amount sufficlent 10 avoid applicatlon of any coinsurance ciause, and
with & standard mortgagee clause 'n favor of Lender. Policies shall be written by such Insurance companies
and In such form as may be rersurably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverape from each insurer contalnln? =-stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior writlan r.otice to Lender and not conlaining any disclaimer of the insurer's
liability tor fallure to q_lve such notice. =eci Insurance policy also shall include an endorsement providing that
cavarage in favor of Lander will not be imralzad in any way by any acl, omission or default of Grantor of any
other person. Should the Real Property at any %ime becoma localad In an area designated by the Director of
tha Federal Emergency Management: Agency ve & special flood hazard ares, Grantor agrees 1o obtain and
malntain Federal Flood Insurance for the full unpaiz-principal balance of the loan, up to the maximum pollcy
iimits set under the National Flood Insurance Proiram, or as olherwise required by Lender, and 1o mainain
such Insurance for the term of the loan.

Aprllcat!on of Proceeds. Grantor shall promptlgsnscgi%i.o@r‘er of any loss or damage to the Property If the

eslimated cost of rapair or replacemant excee 0.00.~ Lander may make proof of loss if Grantor falis lo
do 8o within fiteen (15) days of the casually, Whether or no*'t.cnder's security is impaired, Lender may, al its
alection, apply the protceeds 1o the reduction of the Indebtediiaus. payment of any lien affecting the Property,
or the restoratlon and repalr of the Property.

EXPENDITURES BY LENDER. W Grantor falls to comply with any provisien ol this Mortgage, Including any
obligation to maintain Existing Indobtednass in good standing as reguired uelow, or if any action or Rroceedlng{ is
commarnced that would materially afféct Lender's interasts it the Property \.ander on Grantor's behall may, but
ahall not be required to, take any action-that Lender deems appropriale. “Any sriount that Lender expends in 80
doing will bear interast at the raté provicled for In the Note from the date Incurrce or pald by Lender 1o the dale of
repayment by Grantar, All such expensn:s, at Lender's option, will {a) be payable or_ demand, () be added (o the
balance of the Nole and be apportioned-among and be payable with any installiaunt nayments o become due
during giiher 1!) the term of anr applizab é insurance gollcy or (i) the remainlngrmm 7l the Note, or (¢} he
treated as a balioan payment which will be l'!le and payable at the Note's maturity. Thiv.Margage also will secure
payment of thesa amounts, The rights provirled for In this paragraph shalt be In addition ¢ 8’y ather rlgms or any
remedles o which Lender may be entitied on account of the delaull, Any such action by4<nder shall not be
consiruec! ag cliring the default’ so as to bar Lender from any remeady that it otherwise would heve had,

' m&r%gm; DEFENSE OF TITLE. The ‘cliowing provisions relating to ownership of the Property are a part of this

Thile, Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in tae
simple, frae and clear of all liens and encumbrances other than those set forth in the Real ProPerly description
or In the Existing Indabtedness section balow or In any litle Insurance policy, title repord, or tinal titla aplnion
-isaued In favor of, and accepted by, Lender in connaction wilh this Mortgage, and ~ (b) Grantor has the full
right, powear, and authority 1o execute and deilver this Mortgage o Lender.

- Defepse of Title, Subjact to the excep}lon In the paragrash above, Grantor warrants and will forever defend
the title to tha Property against the inwlul clalms of all pergons.

EXISTING INDERTEDNESS, ~ The loliowing provisions concerning existing Indebledness (the "Exigling
Indebiedness”) are a part of this Martgage,

Existing Lien. The lten of this Mortguqe aecurirgf; the Indeblednass may be secondary and infarlor to the fien
gecuring payment of an existln% 0 hrgnlon 10 NATIONSBANK. Tha existing obligation has a current principal
“balance of approximately $168,000.00 and is in the original principal amount of $168,000.00. " Granor
expresaly covenants and agroes Lo pay. or sea ( the ﬁaymenl of, the Exlgting Indebtedness and to prevanl
‘ anr default on such indebtedness, any defaul‘ under the Instruments evidencing such indeblednoss, or any
delaull under any sacurily documants. for such indebtedness.
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.- Default’- If the payment.of any Installment of principal or any interest on the Existing Indebtedness ls not made

w0 instrument securing:such Indebtedness and-not be cured during any applicabie grace period therein, then, at
w0 the ogtlon- of Lender, the indeblednass secured by this Mortgage shall become immediately due and payable,
w0 . and thigMortgage shall be in defauit, ‘
. - FULL“PERFORMANCE.: if. Borrower pays ail the Indebtedness when due, anc otherwise performs all the
Ll obligations: Imposed: upon Grantor under this Mongage, Lender shall execute and deliver to Grantor a guilable
HERSE :Ia_atfsr,actian‘ of this MongaPe and siiltable statements of 1ermination_of any ﬂnancinq statement on file evidencing
. Lender's security Interest in the Rants and the Personal Pro’peny.r Grantor will pay, If permitted by applicable law,

. gny. reasohable termination fee as-determined by Lender from lime 1o time. If, however, payment is made by
.- Borrower, whether - voluntarlly or otherwise, or Dy guarantor or by any third party, on the Indebledness and

~ thereafter Lender Is forced to remit the amount of that payment (a) 10 Borrower's (rustee in bankrupicy or to any
similer person under any federal or. stale benkruptcy law or law for the relief. of debtors, (b) by reason of any
judgment, decree or order of any court or administra lve-body having jurisdiction over Lender or any of Lender's
o ro?e_rty, or--‘c) by, reason of any seftiement or compromise of any claim made by Lender with any claimant
¢ . {including “withoi, “limitation Borrower), the Indebtedness shall be considared ungaid for the purpose of
.= anforcement of thie'Mortgage and this Morigage shall continue 10 be effective or shall be reinstated, as the case
. may-be, notwithstpauing any canceliation of this Morigage or of any note or otfier instrument or agreement

: exient as If-that -amouvnt never had been origllnally recelved by Lender, and Grantor shail be bound by any
judgment, decree, crdat,-s%iilement or compromise refating 10 the Indebtedness or to this Morigage. "

‘Default on Indebtedness. Faiiure 6’ Borrov:.'er to make any payment when due on the Indebledngss,

: "' under thls Mortgage:

: ‘we,ﬂ_ecf {including failure 'of any cc ‘ater="documents to create a valid and perfected security interest or lien) at
.. .. anytime and for any reason. : : _
1 "Compllance Default.” Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant, ‘or -
L Eondlélton‘ containad in ihis Mortgage, the *iole, or In any other agreement between Granior.or Borrower and
: encer, s . : : :
' Death:or Imolvency. The death of Grantor or Zorrower, the insolvency of Grartor or Borrower, ihe

‘appointmant- of, & recalvar for any part of Granicr or Borrower's Fropeny. any assignment for the banefit.of

creditors;, any type of credifor warkout, or the cumriancement 0
insolvency laws by or against Grantor or Borrower.

. Existing Indebtedness, A default shall occur under any Existxg Indebledness or under any Insirument on the
- Propory:securing any Existing. Indebtedness, or commeicmant ol any suit or other action 1o foreciose any

existing lien on the Property,

_Events Affecting Guarantor. Anj: of the preceding evenis occurs wirls respect to an Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompelent, or ‘evokes or dispules the validity of, or liability
' under, any Guaranty of the indebtedness, Lender, at its option, miay, hiut shail not be required 10, permit the
. - Quarantor's .estate (o assume unconditionally the obligations ang'n9 under the guaranty in a manner
.1 satisfactory to Lender, and, in doing o, cure the Event of Defaull. -

- Insecurlty. Lender reasonably deems liself insecure. |
. IRIGHTS AND REMEDIES ON DEFAULT. Upon'the.occurrence of any Event of Dafault and at any time thereafter,

any proceeding under any bankruplcy or

' rights or remed)es provioed by law: _

 Accelerate Indebtedness, Lender shall have the right at hs option without notice 1o Borzowver to declare the
?gélaﬁ_ ggc{gbéggness immediately due and payable, Including any prepayment penalty whici Borrower would be
LICC Remedies. With respect 1o all or any 'part of the Personal Property, Lender shall have &lf the rights and
‘remedies of a sacured narty under the Uniform Commerclal Code.

ADE #gig'a%gg%dosure. L.eader may obtain a judicial decree foreclosing Grantor's Interest in all or any part of

e PDeficlency Fu ent, 1f permited by applicable law, Lender may oblain a judgment for any deficlency

1 remaining [n'the Indebtedness due fo Lender after application of alf amounts received from the exerclse of the

G rights provided in this section, . :

yo . Other Remedies. .Lender shall have all other rights and remedies provided in this Morigage or the Nole or

»: i avallable atlaw or In equity,

. Attomeys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover

' from ‘Grantor' and’ Borrower aftorneye’ fees and actual disbursements necessarlly incurred by lLender in

jpursuing such foreclosure. ‘ ' '

K MJS}CELLA'NEOUS PROVISIONS. The following migcelianeaus provisions are a part of this Mongage:

. Applicable Law, This Mortgag‘e‘ has been dellvered to Lender and accepted by Lender In the State of
L. "l¥inols, This Mortgage shall be governed by and construed In accordance with the laws of the State of

S {  within the. time: required -by the: note evidencin such Indebtedness, or should a default occur under the:

‘Defective Collateralizaton. This Morigage or any of the Related Documents ceages 1o be in full lorce and

i L.ender, at-its option, may exercise any one or more of the following rights and remer.ies, in addition o any other -

‘evide‘ncfng‘-lhe. Indetecness and the Property will: continue 10'secure the amotnt repaid or recovered (o the same -

DEFALILT. Each of the foiiosing, at the option of Lender, ghall constitute an event of defauit ("Event of Defaullf‘) .
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llinols,
Time 15 of the Essence. Time Is of thi essence In the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby releases and walves all rights and benefits of the
homestead exemplion laws of the State of lllincls as to all Indebiedness secured by this Morigage.

i)rf‘? EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGREES TO ITS TERMS.

@J ly @&@{C{M{z,

-CCINORS A7K7A M, KEVIN CONNORS

OFFICIAL SEAL

! e
AR Tk =) MATTHEW MARTIN JOSEPH
3 ARY MUBLIC, STATE OF ILLINQIS
Y mTcommsamnexmnes:nnnzm
COUNTY OF O ’ N ExP

On this day before me, the undersigned Notary Public, personally appearsd KEVIN M, CONNORS A/K/A M.
KEVIN CONNORS and NOREEN P. KELLY, 10 me known to be the Indiuldials described In and who executed the
Mortpage, and acknowledged thal thay signed the Morigage as their free #nd voluntary act and deed, for the uses
and purpcses thareln mentloned.

Glven under my hand and officlal seai this '} day of PLCEMME | fg V7,

by_ Wit b Residing at___ FIRST AMZRICAN BANK
/ 33 W. MONPOE

Notary Public In and for the State of Vi et S CHICAGO, ILLINDQIS 60603

My commisslon expires w /e lun
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