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CON W OOBTANATTE
MORTGAGE \/\

THIS MORTGAGE ("Security [nsteument”) is given on DECEMBER 0B, 1997 . The mortgagor ix
MICHAEL V JORDAN AND ROSANNA'R JORDAN, HUSBAND ANO WIFE (N JOINT TENANCY

(" Borrower™). This Security [nstrument is given to JANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing nnder the laws of - THE UN1TeD) STATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST., SUITE 760. BLOOMIMNGTON, MN 55431
(“7.<nder”). Horrower owes |ender the principal sum of

TWO HUNDRED SIXTY THOUSAND AND 00/100

Dollars (US. § 260.000.00 ). This debt is evidenced by Borrower's ntote dated the same dute as this Security
{nstrument {"Note"}, which provides for monthly payments, with the full dz56 i not paid earlier, due snd payable on
JANUARY Q1, 2028 . This Security Instrument secures to [iender: {a) the repayment of the debt
ovidenced by the Note, with interest, and sll renewals, extensions and modilications of-the Note: (b) the payment of all
other sums, with interest, advanced under purugraph 7 to protect the security of thiy Security [nstrument; and {(c)
the perlormance of Borrower's covenants and agreements under this Security Instrumiant and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deésciibed property located in
COOK County, lllinois:
LOT & IN THE ESTATES OF DEER CROSSING UNIT ONE, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 QF SECTION 9, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECQRDED FEBRUARY 24, 19893 AS DOCUMENT
93143139, IN COOK COUNTY, ILLINOIS

Parcel ID®: 06-99-205-005 (7/&;) i/ -)’//)((/ |

which has the address of 5269 LANOERS NOAD, HOFFMAN ESTATES {Streot, City),
[llinois 60142 (7ip Cogel {"Property Address"); '
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OTOGETHER WITH all the improvements now or hereafter erected on the property, snd all casements

appurtenances, und fixtures now or herealter a part of the property. All replacements and additions shall also be covere
by this Security Instrument. All of the toregoing is referred tain this Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower i lnwhully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject 1o any
encumbrances of record,

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witl
limited variations by jutisdiction to constitute a vniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and ugree as follows:!

1. Payment of Principal and [nterest: Prepsyment and Lote Cherges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and late chargena due under the Note.

2. Funds for Taxes and [nsurance, Subject to applicable law or to o written waiver by Lender, Borrower shall

y t Lender on the day monthly payments are due unider the Note, unti) the Note is paid in Tull, a suym ("[unds”) for:
ﬁ:‘) yearly taxes and assessments which may attain prioeity over this Security Instrument ss o lien on the Property; (b]
yearly leasehe!d payments or ground rents on the Peaperty, il any; (v) yeorly hazued or property insurance premiums;
{d) yearly Hood izsurance premiums, if sny; (e} yearly mortgage insurance premiums, if any; snd (1) gny sums payasble
by Borrower to Leader, in accordance with the provisions of paragraph 8, in Jieu of the psyment of mortgage insurance
premiums. ‘These iterayare called “Hacrow [tems.” Letider may, at any time, collect ond hold Funds in an amount not
t exceed the maximura pmount o lender for a federally eelated morigage loan may require for Borrower's escrow
account under the federal iten] bistate Settlement Proceduees Act of I9§4 s amended from time to time, 12 US.C,
Section 2601 ot seg. ("RESPA"), unless another law that applies ta the Funds sets s lesser smount, i 8o, Lender may,
at any time, collect and hold tund= in an amount not 1o exveed the lesser smount. Lender may estimate the amount of
Funds due on the basis of curren’ dascand reasonable estimates of expenditures of future Escrow [teme or otherwise in
sccordance with applicable law,

‘The Funds shall be held in an ins'itution whose deposits are insured by a feders) agency, instrumentality, or entity
(including Lender, if Londer is such an inttitution) or in nny Federsl Home Loan Bank. Lender shall spply the Funds to
pay the Hscrow liems. Lender may not ¢heege Borrower for holding and applying the Junds, annually snalyzing the
escrow account, or verifying the Escrow lteme, unless [ender pays Borrower intersst on the Funds and applivable law

emitd Lender to make such o churge. However; ender may require Borrower to pay a one-time charge for an
independent real estate tax reporling service used by Lender in connection with this loan, unless applicable law provides
utherwise. Unless an agreement is made or o plicnblu lrw requires interest to be paid, Lender shall not be required 10
pay Borrower any interest ur earnings on the Y-unds. Borower and Lender may sgreo in weiting, however, that interest
shull be paid on the Funds. Lender shall give to Borrower. wiihout charge, an annual sccounting of the Funds, showing
eredits and debits ta the Punds and the purpose for which cacli debit to the Punds was made, The Funds are pledged an
additional security for all sums secured by this Security lnstrument.

If the Punds held by Lender exceed the amounts permitted to be'held by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements olonplicable law, 1f the amount of the Funds held
by [.ender at any time {2 not sulficient 1w pay the Escrow [tems when dus, Lender may 8o notify Borrower in writing,
and, in such case Boerower shall pay to Lender the amount necessary 10 inzze up the deficiency. Horrower shall make
up the deficiency in na mare than twelve monthly payments, at Lender's sole diszretion,

Upon paymert in full of all sums sccured by this Security Instrument, Leader shall promptly refund 1o Borrower
sny Funds held by Lender. If, under parograph 21, Lender shall acquire or sell the Property. Lender, prior 10 the
acquisition or sale of the Property, shall spply any Funda held by Lender at the tims o scquisition or ssle as » credit
againat the sums secured by this Security Instrument,

3. Applicstion of Payments. Unless applicable law provides otherwise, all paymeits received by Lender under
paragraphs | and 2 shall be applied: firat, to any prepoyment charges due under the Note; revond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principnl due; and lust, to any late charges due under the Note,

4. Charges: Liens. Burrower shall pay oll taxes, sssessments, churges, lines and impositiona attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any
Borrowoer shall pay these obligutions in the manner provided in parugraph 2, or if not paid in that manner, Burrowe
shall pay them un titme directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
smounts to be paid under this paragraph. I Boreower makes these ppyments directly, Borrower shail promptly fusnia
to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument uniess Borrower: (a
sgrees in weiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesta i
good feith the lien by, or defends agninat enforcement of the lien in, legal procecdings which in the Lender’s opinio
uperate to prevent the enforcement of the fien; or {¢) secures from the holder of the lien un agreement natiafactory tg
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjec
to a fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying th
lien. Borrower shall satisfy the Jien or take one or more of the sctions set forth ubove within 10 days of the giving o
notice.

3. Hazard or Property lnsurance. Borrower shall keep the improvements now cxisting or herealter erected o
the Property insured against loss by fire, hazards included within the term "extended cuversge” and sny other hazards
including floods or fooding, for which Lender requires insurance. This insurance shall be maintsined in the amount
and for the periads that Lender requires, The insurance carrier providing the insurance shell be chosen by Boreowe
subject to |.ender's approval which shall not be unreasonably withheld. If Borrower foils to maintain coverage describec
above, Lender may, at Lender's aption, ubtain coverage to protect Lender's rights in the Property in accordance witl
paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shull include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tc
{.ender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may meke proof of loss if not made promptly by Borrower,

Unless | znasr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repail
of the Praperty dumaged, if the restoration or repoir is economically fensible and Lender's security is not lessened. If the
restaration or repuir |s not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall b
applied to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower: [|
Borrower absndons the Property, or does not answer within 30 days a notice from Lender that the insursnce carrier has
offered to settle o claim, <hei Lender may collect the insurance proceeds, Lender may use the proceeds to repsir ol
restore the Property or to pay/sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower wtierwise agree in writing, any application of proceeds to principal shall not extend or

tpone the due date of the monthily psyments referred 1o in paragraphs 1 and 2 or change the amount of the payments

t under parsgraph 21 the Property iz acquired by lender, Borrower's right to any insurance policies snd proceeds

resulting from damage to the Property prios to tho acquisition shall pess to Lender to the extent of the suma secured by
this Security [natrument immediately prior o 'hz acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Praperty; Borrower's Loan Applicetion;
Leascholds, Harrower shall nceupy, eatablish, and sy the Property as Borrower's principal residence within sixty days
after the execution of this Sscurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lenst one year alter the date of occupaiey, uniess [Lender otherwise agrees in writing. which consent shall
not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower's control. Borrower
shsll not destroy, damage or impair the Property, allow the Vroperty to deteriorate, or commit waste on the Property,
Borrower shall be in default if uny forfeiture action or procecdiag, whether civil or criminal, is begun that in lender's

ood faith judgment could result in forfeiturs of the Properiy or otherwise materially impair the lien crested by this
gccurity Instrument or Lender’s security interest, Boreower ma; cuse such a default snd reinstate, 'as provided in
paragraph 18, by cuusing the action or praceeding to be dismissrl with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borecower's interest in the Property or other material impairment of the lien
created by this Svcurity Instrument or Lender's security interest. Borrower #hall also be in default if Bosrower, during
the foan applicstion process, gave materially false or inaccurate information-or statements to Lender {(or failed to
rovide Lender with any material information) in connection with the loan evidenced by the Note, including, but nom
imited to, representations concerning Borrower's occupaney of the Property us ¢ principal residence, If this Security
Insteument is on o lensehold, Borrower shall comply with all the provisions of the lease. [/ Borrower acquires lee title to
the Property, the lensehold and the lee title shall not merge unless [.ender agreed to the raeger in writing.

7. Pratection of Lender's Rights in the Property. It Borrower fails to perform (he covensnts and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significently cfi<ct Lender’s righta in the
Property (such a8 n proceeding tn bankruptey, probate, for condemnution or forfeiture or to enforce lawe o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. [ender's actions may include paying any sumy secured by a lien which has priority over this
Security Insteument, uppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs
Although Lender may tuke action under this peragraph 7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig
Security Inatrument. Unless Borrower and Lender ngree to other terms of payment, thess amounts shall besr interes
from the dute of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrowe
requesting payment.

8. Mortgege Insurance, I Lender required mortgage insurance ua a condition of making the loan secured by thi
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for an
reason, the mortgage insurance coverage required by Lender lapses or censen to be in effect, Borrower ahpll pay t‘l(
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premiums required to obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a coat
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage insurer spproved by Lender, If substantially equivalent mortgage insuronce coversge is not available,
Borrawer shall pay to Lender each month a sum equat to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments a5 » loss reserve it lieu of mortgage insurance. .oss reserve puyments may no longer be required, &t the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender ngnin becomey available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provids o loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and [ender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. [Lender shalt
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or clsim lor demages, direct or consequential, in connection with
any condemnation or ather taking of sny part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall he paid to [ender, _

In the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whethizs or not then due, with any excesa paid to Borrower, In the event of » partial taking of the Property in
which the fair marketivalue of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sectired by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} thetotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Propert)y ‘mmediately before the taking, Any balance shall be paid to Horrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imirediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise pruvides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

1t the Property is ahandoned by Borrower, or if, alter notice by .ender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Porrower fails to respond to Lender within 30 days after the date the
notice is given, F.ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Insrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments reforred to in paragraphs | and 2 or change the amount of such

yments,

a 11. Borrower Not Released; Forbearance By Lendes ot 8 Waiver, Extension of the time for psyment or
moditication of amortization of the sums secured by this Security Instrument granted by l.ender’ to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borruwerls successors in
interest. Lender shall not be required to commence proceedings aguins? any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secuied by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in intersst. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any rigiit or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments
of this Security [nstrument shall bind und benefit the successors and assigns of lznder and Borrower, subject to the
provisions of paragraph [7. Borrower’s covenants and agreements shall be joint and s=versi. Any Borcower who cosigns
this Security Instrument but dowes not execute the Note: (a) is cosigning this Security lnsirument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees tiai Lender and any other
Borrower may agree to extend, modify, forbesr or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

(3. Loan Charges. If the loan secured by this Security {nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collected or to be collected in
connection with the losn exceed the permitted limits, then; (a) any such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; snd [b) sny sums elready collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender muy choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinoipsl, the reduction
will be treated as a partial prepuyment without any prepeyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address ur any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by
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et class mail to Lender's nddress stated heeein ar any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Insteument shall be deemed to have been given to Borrower or [ender when given as
provided in this paeageaph.

15, Governing Law; Severabitity, This Security Instrument shall be gaverned by federal faw snd the law of the
jurisdiction in which the Property is {oceted. ln the event that sny provision or clause of this Sceurity Instrument or the
Note canfticts with applicable lnw, such conflict shall nat affect ather provisions ol this Security Instrument or the Note
which can be given effect without the conflicting provision, T'o this ead the provisions of thia Security Instrument and the
Note aro declared to be severable,

16. Borsower's Copy. Burrower shull be given nne conformed copy of the Note and of thia Security Instrument,

17. ‘Transter of the Property or o Hencficial Interest in Borrower, If all or any purt of the Property or any
interest in it i sold or transfereed {or if o beneficinl interest in Borrower is sold or transferred und Borrower is not a
natural person) without Lender's prior weitten consent, Lender may, at its option, require immediste pryment in full of
all sums secured by this Security [nstrument, However, this option shuil not be exercised by Lender it exercise in
prohibited by federal luw a3 of the date of this Security lnstrument. '

[f Lender axsecises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a period
of not less than 30dnys from the date the notice is delivered or muiled within which Boreower must pay all sums secured
by thia Security insirument. {f Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permiit<d by this Security Instrument without Rirther notice or demand on Barrower. .

18. Borrawer s-% ght to Reinstate. If Borcower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Securi?y-lastrument discontinued at nny time prior ta the eaclier of: (a) 5 days (or such other period
as applicable law may specily Jor reinstatement) belore sale of the Praperty pursuant to any power of sale contained in
this Security Instrument; c2'{b) entry of o judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all som= which then would be due under this Security Instrument and the Note as if no
accelorstion had occurred; {b) curss any defsult of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, indluding, but not limited to, ressonable sttorneys’ fees; and (d) takes such sction as
lender may reasonubly require to assure it the lien of this Security Instrument, Lendec's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinatatement
by Borrower, this Security lnstrument and the'o'sligations secured hereby shall remain Tully elfective aa if no accelerstion
hed oceurred. However, this right to reinstate shall noiapply in the case of acceleration under parsgraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or 2 partinl interest in the Nute (together with this Security
Instrument) may be sold one or more times without plio” natice to Borrower. A sale may result ina change in the entity
(known as the "l.oan Servicer”) that collects monthly paiments due under the Note and this Security Instrument, There
also may be une ur more changes of the Loan Servicer unrelried to a sale of the Note. If there is 8 change of the Loan
Servicer, Borrower will be given written notice of the change ia recordance with paragraph 14 above &nd applicable law.
‘The notice will state the name and address of the new Loan Servicer snd the addresa to which payments should be made.
The notice will also contain any other information required by applicable |aw, .

20. Hazardous Substances. Borrower shall not cause or permitihs presence, use, dispossl, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor-allow unyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding tvi aentences shall not apply te the presence,
use, or storage on the Property of small guantities of Hazardous Substances that sre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, de‘nand, lawsuit or other action by
any governmental or regulatory agency or privste party involving the Property apu ray Hazardous Substance or

invironmental Law of which Borrower has actual knowledge, If Borrower learns, or is rotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substarce sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions in accordance with Envisunmenta! | aw.

As used in this paragraph 20, "[{azardous Substances” are those substances defined 88 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or Jormaldehyde, and radionctive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph |7 unless applicable lsw provides otherwise). The notice shall specify: (a) the defsvlt; (b) the
action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that lailure to cure the default on or before the dat
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specified in the notice may result in acceleration of the sums sccured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asscrt in the foreclosure rmceeding the non-existence of
a default or any other defense of Borrower to scceleration and foreclosure, [f the defsult is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of sll
sums secured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the
rerlnedieds provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and costs of
titleevidence,

22. Release. L'pon payment of all sums secured by this Security Instrument, lender shal! release this Security
[nsteument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower u fee for releasin this
Security Instrument, but only if the fee is paid to u third purty for services rendered und the charging of the fee i
permitted under applicable law.

. Waiver of Homestead. Borcower whives all right of homestend exemption in the Property
H hiders to this Security ll‘nstrurrumt. ff one nt:‘ more rmem are cxect?tegllﬁy Isorrowgre and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into snd shall
amend and suzplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumedit. (Check applicable box{es)}

Adjustable Rrte Rider Condominium Rider I-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specily}

BY SIONING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider{s} executed by Loreower and rccqued/[vith it \ ™\

Wi g ' ™ \ ‘
ithesse \, { T;\\\}L ) K-w-- (Seal)

i L

MICHAEL ,V,?:onom v ’7,\ -Horrower

/’) 47 " . ’/f'/’)xj‘ ’1“’-’('/’ b‘\)\ .
»kf—"- Pl s )\-/)\-U-.a! AR (Seal)
o AGTANA R JORDAN S -Horruwer
(Scal) N ) - (Seal)
Horrowye Horrawer

'l \
STATE OF ILLINOIS, (o Cosaty s

\
““ A ’ ! ] ] 1 4 1
\ \\ Clr o )( N, u Notarg Public in and forssid county and state do hereby

LA
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name(s) subscribed ta the foregoing instrument, appegred belore me this day in person, and acknowledged thut

signed and delivered the said instrument us (."?‘ free_und voluntary act, for the uses and purposes
! N

therein set forth. . PN
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LOAN # 0083434776

ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

—
s el

THIS ADIUSTABLE RATE RIDER is made this  6TH doy of DECEMBER .
1897 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersignes (*he "Borrower®) to secure Borrower's Adjustable Rate Note (the "Note") to BANK

OF AMERICA( 'FDERAL SAVINGS BANK
(the "lender”) of the saume date and covering the Property

described in the Secrsivy Instrument and locsted at: 5264 LANDERS ROAD, HOFFMAN ESTATES,
IL 60192

(Propurty Addross)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE 24D THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE-BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.THE NOTE ALSQ CONTAINS THE
OPTION TO CONVERT THE ADFUSTABLE RATE TO A FINED RATE,

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the
Security Instrument, Borrower and Londer further covenuri and agree ag follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of 5.12% %. The Note provides
for changes in the adjustable interest rate and the monthly payments, as follows:

MULTISTATH CONVERTIBLE ADJUSTADLE RATE RIDUR - | YEAR TREASURY INDEX -
Single Family - 6197

Page | of 7

HSEELU {9706) BLECTRONIC LASHR FORMIS - (8003270848
MEIR 1270497 2:07 PM 0063434778




>
al
O
O
—
<
O
LL
LL
O
Z
>




| UNOFFICIAL COPY¥7941460,.. vu

L 4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate [ will pay may change on the fiest day of  JANUARY
1989 and on that day every 12th month thereafter. Each date on which my ad,ustnble
interest rate could change is cailed a “Change Date.”

(B} The Index

Beg'np.og with the Tirst Change Date, my adjustable interest rate will be based on an lndex The
“Index” is.(he weekly average vield on United States V'reasury securities adjusted to s constant
maturity of 1 vevr. us made available by the Federal Reserve Board. The moat recent Index tigure
available as of the Juie 45 days before each Change Date is called the "Current Index.” THE MOST
RECENT INDEX F17URE AVAILABLE ON THE DATE THIS NOTE WAS PREPARED 1S 5.500%.

I the Index is no Jonger svailsble, the Note lolder will choose a new Index that is based upon
comparable information. I'hie Note Holder will give me notice of thia choice,

{(C) Calculation of Changes

Betore cach Change Date, the Moty Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s)
( 2 500 %) to the Currert index. The Note Holder will then round the result of
this addition to the next highest oneeighthiof one percentage point (0.125% ). Subject ta the limits
stated in Section 4(DD) below, this rounded ameunt will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amzuit of the monthly payment that would be
sufficient to repay the unpaid principal that | am expectad-to owe at the Change Date in hull on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calcuiation
will be the new amount of my monthly payment,

[D) Limits on Interest Rate Changes -

The interest rate | am required to pay at the first Change lJate-will not be greater than

7 125 % ur less than 3.12% %. Thermafter, my adjustable
interest rate will never be increased or decreased on any single Change Iiate by more than two
percentage points (20%) from the rate of interest | have been paying for the pracading 12 months.
My interest rute will never be greater than 11.875 %, which is cafled the "Maximum
Rate.”

&ZP“‘"U {9700} Pagu 2 of 7 MEIR t2/04/97 2:02 PM 0063434776
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(E) Effective Date of Changes

My new interest rate witl become effective on cach Change Date. | will pay the amount of my
new manthly payment beginning on the fiest monthly payment dute after the Change Duste until the
amaunt of my manthly puyment changes agsin, .

1) Notice of Changes

The/Sote Holder will deliver or mail to me a notice of any changes in my adjuatnble interest
rate and thieamount of my monthly payment before the effective dute of any change. The notice will
include infremation required by law to be given me and also the title and telephone number of &
person who willaaswer any question | may have regarding the notive,

B. FINED INTEREST RATE OPTION
The Note provides (or the Barrower’s option to convert from an adjustable interest rate with
interest rute limits to a fixed intereat rate, a8 follows:

5. FIXED INTEREST RATE GPVION

(A) Option to Convert to Ficer laterest Rate

1 have a Conversion Option which 1 can exercise in accordance with the requirements of thia
Section 5. The "Conversion Option” is my option to convert the interest rate | am required to pay
by this Nute [rom an adjustuble rate with-inarest rate {imita to the fixed rate culculated under
Section S{C) below,

‘The Conversion Option will be available to mieanly during the period beginning on the twellth
payment due date and ending on the B80TH payment due date, The dute on which |
notify the Note Holder that | am exercising the Conversion Option ia called the "Exercise Date.”
Provided that all the requirementa of this Section § are riet, the new, lixed interest rate will be
effective beginning un the first duy of the second month folicwing the month in which the FExercise
Date accurred. The date the fixed interest rate becomes effectiveiscrlled the “Canversion Date.”

Once | notify the Note Holder of my decision to exerciae the Conversion Option, the Note
Holder will forward to me any documenta necessary to effect the coavecsion. | must complete and
sign the ducuments provided by the Note Holder and return them to the Not= Holder together with
the fees as specified in ${B) below. If the required fees und properly completerd documents are not
received by the Note Holder by u dute or dates specified by the Note Holder, my idjustable interest
rate will not be converted to o fixed interest rate and | will forfeit my right-io exercise the
Conversion Option in the future,

QZPS“'U (9706) Page 3 uf 7 MEIR 12704797 2:07 PM 008244778
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(B} Conditions

It 1 want to exercise the Canversion Option, 1 must Tirst meet certuin conditions, Those
conditions are that: (i) | must give the Note Holder notice that | want to exercise the Conversion
Option; (i) T must not be in default under the Note or the Security Instrument at any time from the
Exercize Date through the Conversion Date; (i) | must pay the Note Holder a non-refundable
conversion fee in the smountol U.S 8 250 00

(iv) | musioor-have been 30 duys or more delinguent in making any payment | was required to
make under this Nate during the 12 months immedintely preceding the Exercise Dute; (v} | muat
meet the Note [foider's property and credit standards in effect a8 of the Exercise Dute for home
loans with fixed inicrest rates converted from adjustable interest rates; {vi) by o date apecified by the
Note Holder | must supp'y.ao the Nate Holder sny requested information to complete an updated
credit review and | must pay eny credit report fees paid by the Note Holder; (vii) if the Note Holder
believes the value of the property described in the Security [natrument may have declined since the
Nate date, the Note Holder must hive received an updated appraisal of the property deseribed in the
Security lnstrument prepared by an appruiser seceptable to the Note tHolder and | muat pay sny
refuted appraisal fee by a date specificd by the Note Holder; and (viii} [ must sign snd give the Note
Holder any documents the Note Holder reguines to effect the conversion,

(C} Cateulation of Fixed Rate '

My new, fised interest rate on the Converion Date will be equul to the Federul Nutional
Mortgage Associntion's required net yield us of u deeand time apecified by the Note Holder, Tor the
purchase of: (i) il the original term of this Note is grerter than 13 years, 30-year fixed rate mortgage
laans under 60-dny mandatory delivery commitments, plua | ONE AND ONE-QUARTER OF ONE
PERCENTAGE POINT (1.250%)

rounded to the next highest aneeighth of une percentuge point (3 28%), or (i) if the original rerm
of thin Note is 15 years ur less, 1$-year fixed rate mortgage losns unde, 60°day mandatory defivery
commitments, plus ONE AND ONE~QUARTER QOF ONE PERCENTAJE S0INT (1.280%)

raunded to the next highest one-eighth ol one perventage point {(0.125% ). If theroquired net yield
cannat be determined for any renson, the Note Holder will determine my new fisad interest rate by
vaing comparable information, My new fixed interest rate valeulnted under thin Section 3(C) will not
be greater than the Muaximum Rate stated in Section 4(12) above,

& -‘!lﬂlbl U (9708) Page 4 0f 7
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{D) New Payment Amount and Effective Date

It I chouse to exercise the Conversion Option, the Note Holder will determine the amount of
the monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date in full on the Maturity Date at my new, fixed interest rate in substantially equal
payments. The result of this calculstion will be the new amount of my monthly payment. Beginning
with tay first monthly payment after the Conversion Date, [ will pay the new smount as my
monthnty payment until the Maturity Date, when | will pay in full the remaining balsnce owed,

C. TRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

). Untiltorrawer exercises the Conversion Option under the conditions stated in Section B of
this Adjustable<ase Rider, Uniform Covenant 7 of the Security Instrument is amended to read as
follows:

Transter of zivs Property or s Benelicial Interest in Borrower, [f sll or any part
of the Praperty oiauy interest in it is sofd or transferred {or if a benelicial interest in
Botrower is sold or trenstereed and Borrower is not a natural person) without Lender's
prior written consent, [endss may, ut its option, require immediate payment in full of ait
sums sectired by thia Secuss-instrument. Elowever, this option shall not be exercised by
Lender if exercise is prohibited by federal law us of the dute of this Security Instrument.
Lender alsp shail not exercise (his uption if: (8} Borrower causes to be submitted to
Lender information required by Lerder to evaluate the intended transferee 8s if a new loan
were being made to the transleree; and 'b) lender reasonably determines thst Lender's
security will not be impaired by the loan(assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable ta Lender,

Tu the extent permitted by applicable 1as?, "ender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee (0 sign &n sssumption agreement that is avceptrbdle to Lender and that obligates
the transferee to keep all the promises and sgreemeits imade in the Note and in this
Security Instrument. Borrower will continue to be obligsier under the Note and this-
Security (nstrument unless Lender relesses Borrower in writing,

It Lender exercises the option to require immediate payravnt in full, Lender shatl
give Borrower notice of sceeleration. The notive shall provide a period ¢f not less thun 30
days from the dute the natice is delivered or mailed within which Bssioier must pay sll
sums secured by this Security Instrument. I Borrower fails to pay these saria prior to the
expiration of this period, lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

&T?s“w (9706) Poje 3 of 7 METR 12/04/97 2:02 PM 0DB3434776
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2.1 Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security [natrument
contsined in Section 1 above shall then cesse to be in effect, snd the provisions of Uniform
Covenant 17 of the Security Instrument shall instead be in effeet, as follows:

Teanster of the l’mperty or a Benelicial Interest in Borrower, If all or any pnrt

ol the Property or any interest in it is sold or transferred (or if o benelicial interest in

Hoerawer (s sold or transferred and Borrower is not o natural person} without Lendgr's

priveweitten consent, Lender may, at its option, require immediste payment in full of all

suma suenved by this Security [nstrument, However, this option shall nat be exercised by

Lender iressroise is prohibited by federal faw a3 of the dute of this Security Instrument.

It Lender vxercises this option, Lender shall give Borrower natice of scceleration, The
natice shatl provide a period of not less than 30 days from the date the notice is delivered

or mailed within ¥hic'cBorrower must pay sl) sums secured by this Security lnstrument,

It Borruwer fails to”pay-<hese suma prior to the expiretion of this period, [.ender may

invoke uny remedies permitted by this Security Instrument without further notice or

demand on Borrower,

ﬁ??s“w (9706) Page 8 uf 7 METR 12/04/97 2:02 PM 003434776
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HY SIGNING BELOW, Boreower accepts and agrees to the terms snd covenants contained in
this .-\djtlsmblc Kate Ridee,

a //1 i \ .

-f!
ot o soRoAN T “ qf - Horruwer
- v ' I
/"' ) ,"\ ' "_" H - ‘ g
I (S [P 1 N ’ . R AN A Vg T (SCD”
T e - 'su' ) N J«.'LL*.—%—M—.—....—I—.. e bt ot s bR LR 3o oy o - ot A ma e o b
, RS N JKaih, o Borrower
{
L N I &
-Hlur rower
L _ (Seat)
Burruwer
- L (Seal)
slarrower
(Seal)
HBorrower
. (Sesl)
Dorrowst
e /. . (Seal)
Barruwer

]
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LOAN # Q063434776
PLANNED UNIT DEVELOPMENT RIDER
THHS PLANNED UNIT DEVELOPMENT RIDER is made thin BTH , day of
DECEMBER , 1997 , and is incorporated into snd shall be deemed to

pmend and supplement the Mortgnge, Deed of Teust or Security Deed (the "Security Instrument”)
of the =ime date, given by the undersigned {the "Borrower") to secure Borrower's Note 1o
BANK (F AMERICA, FEOERAL SAVINGS BANK

(the "{.ender” }.0f the sume date and covering the Property described in the Security Instrument and
located at: 5204 L ANDERS ROAD, HOFFMAN ESTATES, iL 60192

{Property Address]
The Property includes, but oy limited to, 8 parcel of land improved with a dwetling, together

with other such percely and certuiv common areas and fucilities, as described in
wuw COVENANTS < CONDITIONS, AND RESTRICTIONS www
{the "Declaration” ). The Praperty is a parcof a planned unit develupment known as

ESTATES OF DSEA CROSSING

N (Name of Placard init Development] o
{the "PUD"). The Property also includes Borroves's interest in the homeuwners assaciation or

equivalent entity owning or managing the common arcas and facilities of the PUD (the “Owners
Associstion” ) and the uses, benefits and proceeds of Borrowen's interest, .

PUD COVENANTS, In nddition to the covenants snd egrecmients made in the ‘mcum)
inateument, Burrower and Lender further covenant and agree asiotlows:

A. PUD Obligatioas, Horrower shall perform all of Borrower'z oblizations under the PUID's
Constituent Documents, The “Constituent Documents” are the: (i) Vecleration; (i) articles of
incorporation, trust instrument or auy equivalent document which creates the Dwnhers Association;
and (i) any byfawa or other rules or regulations of the Owners Association, Borrower shall
promptly pay, when due, s}l dues snd sssessments imposed pursusnt to the Constiiuant Documents,

MULTISTATH PUD RIDER . Single ifamily - 697

Page i uf 4
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B. lHazard Insurance, So long ss the Owners Associution maintains, with a generally accepted
insurance currier, 8 "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and sgainst the
hazards l.ender reyuires, including fire and hazards included within the term "extended coyersge,”
then:

fi) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10
Lender of the yearly premium installments for hazard insurance on the Property; and

{if) Beorrower's obligation under Uniform Covenant § to maintain hazard insurance
coverage on the Uroperty is deemed satisfied to the extent that the required coverage is provided by
the Owners Associat’=i policy.

Barrower shall give Tender prompt notice of any lapse in required hazard insurance coverage
provided by the master or bianket policy.

In the event of a distridutivn of hazard insurance proceeds in lieu of restoration or repair
following a 1oss to the Property, 5 to common areus and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned spd vhall be paid to Lender. Lender shall apply the proceeds to the
sums sectired by the Security Instrumezat, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintaing » rublic liability insurance policy scceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o <laim for damages, direct ar consequential,
payable to Borrower in connection with any condemnatios o other taking of all or any part-of the
Property or the common areas and facilities of the FUD “or for any conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lendia Such proceeds shall be upplied by
L.ender to the sums secured by the Security Instrument as provided v Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i} the abundonment or termination of the PLD, except for abandoarient or termination
required by law in the case of substantial destruction by fire or other casuslty or ‘i the case of a
taking by condemnation or eminent domain;

{ii} nny amendment to any provision of the "Constituent Documents” if the provision is
for the express benetit of Lender;

&;yswmzm Poye 2 of 4 MOTP 12/04/97 2:02 PM 0063434716
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(if) termination of professions! management and assumption of self-management of the
Qwners Associntion; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintsitned by the Ownees Associntion unageeptable 1o Lender,

F.Remedies, If Borrower does not pay PUD dues and ussessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I' shall become additional
debt of Bulrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payraent. these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

&:?S?U {9706) Poge 3 af 4 MOTP 12/04/97 2:02 PM 0063474776
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BY SIGNING BELOW, Borrower necepts and sgrees to the terms and provisions contsined in

this PUT Rider.
Y .
: ; . N ‘
\“ _v‘[ 1‘{ "' & & 3 \' ) v
. ’ RN i' ML (SCB”

..... ok R A - e . mme o eh A emmy = e e as e e ————— g e 4
MICHAC U TOROAN .- ‘Boreowse

[N )

[ ‘ L "\ ) “ \
(‘“ { i )l ) IL' :}_‘_ﬁ ' \-g.{u; A _(!‘)Clin .

PO - . e e o mme i dem
W R JGANAY SYorruwer

— _ o {Seal)
-Horrowey
L R et e e e _{Ses))
arrower
—— oya e (Seal)
*Burrower
— O\ e {Seal)
Hurrower
e /o S v (Seal)
-Borrower
T '~ _{Seal)
-Burrower

)
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