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COUNTY OF COOK, ILLINOIS -
JUNIOR ASSIGNMENT OF LEASES AND RENTS C/

Project Number: 3313100030

il .
TBEIS ASSIGNMENT made @s'of the 47,9’/ day of 2IPRER., 1997 by
Seguin Services, Inc., ‘san Illinois not-!or-pgotit corporation,
whose address is 3100 &, Zentral, Cicero Illinois 60650 (the

"Borrower") to the County ot Cook, a body politic and corporate of
the State of Illinois (the “Lender");

WHEREAS, the Borrower has giwven to the Lender its promissory

Mortgage Note in the principal suw . of Fifty Thousand and Three
Hundred Thirty Four and no/100 U.S. Nhollars ($50,334,00) (the

"Note"); and, Lawvars Title Insurance Corporation

WHEREAS, the Borrower (sometimes lnreinafter called the
"undersigned") is desirous of further securizio the Note,

NOW, THEREFORE, the undersignad, for and ii consideration of
these presents and the mutual agreements herein contained and as
further and additional security to the Lender, and in <cuasideration
of the sum of ONE DOLLAR ($1.00) to the undersigned ir hand paid,

the receipt whereof is hereby acknowledged, does heirdy sell,
assign and transfer unto the Lender all leases of thae premises
described on Exhibit A attached hereto (the "Premises"), or any
part thereof, together with all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any
leasge, whether written or verbal, or any letting of, or of any
agreement for the use or occupancy of the Premises or any part
thereof, which may have been heretofore or may be hereafter made or
agreed to or which may he made or agreed to by the Lender under the
powere herein granted, together with all guaranties of any of the
foregoing, it being the intention hereby to establish an abgolute
cranasfer and assignment of all the said leases and agreements, and
all the avails thereof, to the Lender, and the Borrower does hereby
appoint irrevocably the Lender as its true and lawful attorney in

its name and stead. {
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+ The Borrowar hereby authorizes the Lender (with or without taking

possession of the Premises) to rent, lease or let all or any
portion of the Premises to any party or parties at such rental and
upon such terms, in accordance with federal laws and regulations,
and to collect all of said avails, rents, iseues and profits
arising from or acsruing at any texrm hereafter, and all now due, or
that may hereafter become due under sach and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may heresaftar exigt on the Premises, with the same right and power
and subject to the same immunities, exoneration of liabilicy and
rights of recourse and indemnity as the Lender would have upon
taking posseseion of the Premisss pursuant to the provisions
hereinaicer set forth. This Assignment is junior and subordinate

only to auy Assignnment of Leases from Borrower to Liberty Pederal,
an Illinoj Banking Corporation, whose principal address is One
Grant Square. Minsdale, Illincis 6035321, and to Illinois Mousing
Development Authocity, whose address is 401 North Michigan Avenus,
Chicago, Illincis.

The undersigned repregravs and agrees that no rent has been or will
be paid by any person in rossession of any portions of the Premises
for more than one instaliment in advance and that no payment of
rants to accrue for any porrion of said Premises has been or will
be waived, released, rediced, or discounted, or otherwise
discharged or compromised by tlie undersigned except in the ordinary
course of business. The undersgioned waives any right of set-off
against any person in possession of any portion of the Premises.
The undersigned agrees not to make zay other or further assignment
of the rents or protits or leases prior to the release of this
Assignment other than the Assignments set-forth above,

The undersigned agree and represent and the Borrower warrants
unto the Lender, itg successors and aseigns rs follows:

(I) attached as Exhibit B is a schedule of any leases
existing as of the present date with zaspect to the
Premises or part thereof (the "cucrurt leases");
all amendments to any current leases &arz designated
on the aforesaid schedule; the undersigrned are the
scle owners of the entire lessor's interest in any
current leases;

(1i) no default exists on the part of lessor or lessee
named in any current leases, or their successors
and assigng, under the terms, covenants, provisions
or agreements therein contained and there exists no
state of facts which, with the giving of notice or
lapse of time or both, would constitute a default
under any ©of the current leases;
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‘ (iii) any current leases are and any future leases wiil
Y be valid and enforceable in accordance with their
! terms;

i and shall remain in full force and effect
{ irrespective of any merger of the interest of
b lessor and lessee thereunder;

(iv) if any current or future leases provide for the
abatemernt of rent during repair of the demised
Promises by reason of fire or other casualty, the
undersigned shall furnish rental insurance to the
Lender in an amount and form and written by
ina:ranco companies as shall be gatisfactory to the
Lender;

(v} the undersigned shall not hereafter terminate,
medify or amend any current or future leases or any
of the terms thereof without the prior written
congaat of the Lender which consent shall be based
on curpliance with the HOME Investment Partnerships
Program, 24 CFR Part 92, as amended, specifically
vection -922.253, and any attempted Ctermination,
modification, or amendment of said leages, or any
one of them; without such written consent shall be
null and void;

{vi) the undersigned  shall perform all of the
undersignad's coveirsts and agreements am lesgor
under any current learss and any future leases and
shall not suffer or peimit to occur, any release of
liability of the lessee riorein, or any right of
the lessee therein to withhold payment of rent;

{vii) if s0 requested by the Lender siter default under
any current leases or any future leases, the
undersigned shall enforce any one 'cr savaral of the
current leases and all remedies avai able to the
undersigned against the lessee there.is ramed,

Nothing herein contained shall be construed a&s ccne:-ituting
the Lender as a "mortgagee in possession” in the absence of the
taking of actual possession of the Premispes by the Lender pursuant
to the provisions hereinafter contained. 1In the exercise of the
powers herein granted to the Lender, no liability shall be asserted
or enforced against the Lender, all such liability being expressly
waived and released by the undersigned.

The undersigned further agrees to execute and deliver
immediately upon the reqguest of the Lender, all such further
assurances and assignments in the Premises as the Lender shall from
time to time reasonably require.
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Y + Although it ies the intention of the parties that this Assignment is
- a present assignment, it is expressly understood and agreed,
y anything herein contained to the contrary notwithstanding, that the

t Lender shall not exercisc any of the rights and powers tconferred
- upon it herein until and unlees one of the following events shall
H occur, which shall constitute "Events of Default" hereunder: (I)
default shall be made in the payment of interest or principul due
under the Note made to the County of Cook, or (ii) default shall
occur in the performance or obgervance of any of the agreements or
conditions in the Mortgage made to the County of Cook, or (1ii)
default shall occur in the performance ar observance of any of the
agreements or conditions in the Loan Agreement executed by Borrower
and Lendar, or (iv) default shall be made in the performance or
observancs of any of the conditions or agreements hereunder, or (v)
a default-1ii any instrument now or at any time securing the Note or
the debt eviianced thereof, and in each instance, all applicable
grace periods, .if any, shall have expired, and nothing herein
contained shall Le duemed to affect or impair any rightse which the
Lender may have under gsaid Note and Mortgage or any other
instrument herein rmeationed, or (vi) a default in any instrument
gecuring the Notes or Lhe debts avidenced thereof, made by Borrower
to Liberty JYederal, s Illinois Banking Corporation, whose

principal address is Ons Gxant SqQuare, Rinsdale, Illinois 60321,
oxr to Illinois Mousing Deveispment Authority, whose address is 401
North Michigan Avenus, Chicago, Illineis,

In any case in which under Chre provisions of the Mortgage the
Lender has a right to institute Izraclosure procsedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, =z whether before or after
institution of legal proceadings to forecloge the lien thereof or
before or after sale thereunder, forthwirl:, upon demand of the
Lendar, the undersignad agres "o surrender-r the Lender and the
Lender shall be entitled to take actual pasmeasion of the Fremises
or any part thereof personally, or by its agents or attorney, and
the Lender in its discretion may, with or without force and with or
without process of law, anter upon and take and maintein possession
of all or any part of the Premises, together »3th all the
documents, books, records, papers and accounts of the undersigned
or then owner of the Premiges relating thereto, and may «x:lude the
undersigned, ite agents or servants, wholly therefrom and may as
actorney in fact or agent of the mortgagor, or in its own name am
Lender and under the powers hersin granted, hold, operate, manage
and control the Premises and conduct the business, if any, thereof
elther personally or by its agents, with full power to use such
measures, legal or equitable, as in its discretion or in the
discretion of ity successors or assigns may be deemed proper or
necessary to enforce the paymant of security of the avails, rents,
issues and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer and actions in
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+ distress of rent, hereby granting full power and authority to

exercise each and every of the rights, privileges and powere herein
i granted at any and all times hereafter, and with full power to
1 cancel or terminate any lease or subleage for any cause or on any
ground which would entitle the undersigned to cancel the same, to
elect to disaffirm any lease or sublease made subsequent to the
Mortgage or subordinated to the lien thereof, to make all necessary
or proper repairs, decoration, renewals, replacement, alterations,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the same
for all risks incidental to the Lender's possession, operation and
managemant thereof and to receive all such avails, rents, issues
and prof.ts.

———

e
e L

The Lencsy ghall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge, any obligation,
duty or liability under any leases or rental agreements related to
the Premises, aud the undersigned shall and does hereby agree to
indemnify and hold <¢lia Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by veason of the assignment thereof and of and
from any and all claims and demands whatsocever which may be
asgerted against it by xre2son of any alleged obligations or
undertakings on its part to gerform or discharge any of the terms,
covenants or agreements contuinad in said leases. Should the
Lender incur any such liability, ices or damage, under said leases
or under or by reason of the assigrment thereof, or in the defense
of any claims or demands the undsruigned agrees reimburse the
Lender for the amount thereof, inc¢luling direct costs, direct
expenses and reasonable attorneys' fezs, ‘mmediately upon demand.

The lender in the exsrcise of the ric¢hts and powers conferred
upon it by the assignment shall have full ‘pover to use and apply
the avails, rents, issues and profits of tis Premises to the
payment of or on account of the following, iii such order as the
Lender may determine:

(a) To the payment of the operation expenses ol lhe Premises,
including cost of management and leaving thezzof (which
shall include reasonable compensation teo the Lender and
its agent or agents, if{ management be delegatsl to an
agent or agents, and it shall also include lease
commissions and other compensation and expenses of
seeking and procuring tenants and entering into leases),
establish claim for damages, if any, and premiums on
insurance hereinabove authorized:

{(b) To the payment of all repairs, decorating, renewals,
replacements, alterations, additions, or betterment, and
improvements of the Premises, including, without
limitation, the cost from time to time of installing or
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replacing such fixtures, furnishings and equipment

d. therein and of placing the Premises in such condition as
¥ will, in the reasonable judgment of the Lender, make it
i readily rencable;

L (¢} To the payment of any indebtedness secured by the
' Mortgage or any deficiency which may result from any
foreclosure sals,

The undersigned further specifically and irrevocably
authorizes and instructs each and every present and future lessee
or tenant of the whole or any part of the Premises to pay all
unpaid rental agreed upon in any tenancy to the Lender upon receipt
of demans from said Lender to pay the same.

It isuiderstood and agreed that the provisions set forth in
thig Assignmanrt herein shall be deemed a special remedy given to
the Lender, anu shall not be deamed exclusive of any of the
remedies granted in the Mortgage, but shall be deemed an additional
remedy and shall be cumulative with the remedies therein granted
and elsewhere granted in any instrument securing the Note, all of
which remedies shall e snforceable concurrently or successively.

Whenever the word "uniorsigned”" is mentioned herein, it is
hereby understood that the szame includes and shall be binding upon
succegsgors and assigns (incluring successors by consclidation) of
the undersigned, and any parcy or parties holding title to the
Premigses by, through or under the undersigned., All of the rights,
powers, privileges and immunities %orein granted and assigned to
the Lender shall also inure to “Jc¢s successors and assigns,
including all holders, from time to tine, of the Note.

It is expressly understood that no judgment or decree which
may be entered on any debt secured or intentsd to be secured by the
Mortgage shall operate to abrogate or lesser the effact of this
instrument, but the same shall continue in full force and effect
until the payment and discharge of any and all indektedness secured
by the Mortgage, in whatever form the said indebtudness may be
until the indebtedness secured by the Mortgage shall lisve been paid
in full and all bills incurred by virtue of the autnoiity herein
contained have been fully paid out of rents, issues ana profits of
the property, or by the undersigned, or until such time as this
instrument may be voluntarily released. This instrument shall also
remain In full force and effect during the pendency of any
foreclosure proceeding, both before and after sale, until the
issuance of a deed pursuant to foreclosure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before the
expiration of any period of redemption.

It this instrument is executed by more than one person or
entity, all obligation and undertakings of the undersigned herein
ghall be joint and several. This instrument is recourse against
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Y + the Borrower. Thisg instrument is recourse against the Guarantors,

I if any, for so long as the Guaranty remains in effect.

S IN WITNESS WHEREOF, the undersigned have executed this

‘4 Assignment as of the _ '~/ day of L L;LJ'( , 1997,
Borrower:

SEQUIN SERVICES, INC.,
an Illin?hs not-for-profit corporation,

Name
Title

2??::#‘”%"(}(""" ‘h-_vflr-i-ﬂz'z "" -

STATE OF ILLINOIS )
)
COUNTY OF COOCK )

I, the Undergsigned, a riota

do heyreby gartify t
; }Jj}" 2940 SIS

A#U;(

. peatrgonally known to me to be the
same person(s) whose name(s) is (éi¢) subscribed to the foregoing
inatrumant appeared before me this dayv in person, and acknowledged

Publiagin and £or aid c¢cqunty and

an/

that ’zﬁt&; signed and dellvered the said instrument as

ZUHELE free and voluntary act, and as the free and
veluntary act of said corporation, for uusa and purposes therein
set forth. ,

R GIVEN under my hand and Notarial Snal, thi;521iﬁaay of &' 5?%910
1987,

/s’ / )
My commission expires: Ve ( '
(k Noﬂiry Public

This Document Prepared By: OIS T
Kathleen J. McKee, Assistant State's Attorney 4 ()to.1;| r,,q 2
Office of the State's Attorney of Cook County Min oy AL PAFAL .o

500 Richard J. Daley Center
Chicago, Illinois 60602 C
{312)603-6682 i s e s
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EXHIBIT "A"

W
i LEGAL DESCRIPTION:
N Lot 40 (Except West 50 feet Thereof)------ (40) in Robertson and
i Young's second addition to Stratford Hills, in Sections 7 and 18,
}¢ Township 39 North, Range 12, Bast of the Third Principal Meridian,
' in Cook County, Illinois.

PERMANENT INDEX NUMBER(S): 15-07-412-014

COMMON STREET ADDRESS: 5132 Madison

Killside, Illinois
8
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NAME OF LESSEE DATE OF LEASE TERM OF LEASE

None
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