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WORDS USED OFTEN IN THIS DOCUMENT

(A) “Security Tustrumens.”  This Morgage, which is diged Deiembar 11, 1987 will be called the

*Security Agreement.”

(B)*Borrower(s)."____LARRY REED .\ "o.oolt oo ooy twinfecqe il B

residing wt __jg_gi_i"_som_ﬂ"mnianm CH1CABD, IL 80828 ( _sometimes

will be culled Bartower, and sometimes simply "1 or "me.”

(C) “Lender.” DELTA FUNDING CORPORATION will be culled “Lender.” Lender s corporation  which exists
under the laws of the STATE OF NEW YORK. Lender's address is 1000 WOODBURY ~ ROAD, WOODBURY,
NEW YORK 11797,

(D) “"Note.* The Note sipned by Borrower and daed__ December 11, 1897 will be called the "Nowe."
The Note shows that | owe Lendec (5 44,100,00 ) plus imerest. | have promised o pay this debt in
monthly payments and to pay the debtin full by Deceambar 11th, 2027

(B) “Propenty.” The property that is described below in the section titded "Description of the Property” will be called
the Property, which is located in - COOX COUNTY, ILLINOIS.

(F) "Sums secured,” the amounts deseribed  below in the section titded Burrower's Transter 10 Lender of Rights in the
Property sometimes will be called the "sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
This Seecurity Instrument secures to Leoder those cights tht are staed in this Security instrument,  and also those
rights thut the law gives © lenders who hold mortgages oh renl property. | giving Lender these rights o proteat

'Lm'l.emlcr from passible Josses that might result it § il to: LEWYGTS Title Insurence Gorporation




>
al
O
O
—
<
O
LL
LL
O
Z
>

4.0




L UNOFFICIAL COPY

A Pay ull the amounts that [ owe Lender ax stated in the Note, with interest, and all renewals, extensions and
nixditicutions to the Note;

{1 (B) Puy, with interest, any amounts thit Lender spemds under Patugraphs 2 wnd 7 of this Security Instrument o protect
the vilue of the Property and Lender's rights in the Propertys sl

-k

(C) Keep alt of my other protiises and agreements utder this Security Ensteatient, and the Note,
DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described in (A) through () below, particularly:

(A) Commonly Xnvn st 11025 SOUTH NORMAL AVENUE, CHICAQO, IL 60628 =~
_ADDRESS 2: /7, . B .

(BY Al buildings atwd” ot improvements  that are logated on the Property  deseribed  in subparagraph  (A) of this
section:

(C) All rights in other property this T havy as owaer of the Property described in subparagraph (A) of this section.
These rights uee known as “easements, Tisarcand appartenances attavhed (o the Property;”

(DY All rents or royulties from the Propenty Gescribed in subparagraph (A) of this section;

(B) Al minerul, oil amd gas rights and protits svater rights wnd stock thit are part of the Property  described  in
subpuragraph (A) of this section;

(F) AN rights tht | have dnothe lad which lies I thesieeats or romds in front of or next o, the Property deseribed in
suhparagraph (A) of this section;

(Gy ANl Hxeures that are now or in the futare will be on the Praperty described i subparagraphs  (A) and (B) of this
section; alonyg with but ot limited o stoves, retriperators, washers, drecss, dishwashers, ovens, air comditioning unkty;

(HY All of the rights and property  described in subpuragraphs  (B) theeash (6G) of this section that | aequire i the
tuture:

(1) Al replacements of, o additions w, the Property described in subparagraphs (B) througis (H) of this sectlon; and
tJ) All of the wnounes that | pay o Lemder under Paragruph 2 befow.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) 1 lawfully vwn the Propertys (B) 1 have the right o mortgage, grant and convey the Property (o
Lender; and () there are oo outstanding claims or charges agninst the Praperty.

) give a general warranty of titke o Lender. This means that 1 will be Fully responsible tor any losses

which Lender sulfers because someotic othier than myself has some of the rights in the Property which | promise that |
have. 1 promise that | will defend my ownership of the Property agninst any clains of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security [nstrument contains promises amd agreements that are used in real property security agreements all over
the country, It contains non uniformt promises and sgreements  that viry o a0 limited extent, in different purts of the
country. My promises and agreements are stated i "plain anguage.”

ol 22 90T eLs
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! promise and | agree with Lender as ollows:

1, BORROWER'S PROMINE TO PAY

I will pay to Lender, on tme, principal wind interest dug under the Note ad any  prepiyment and late chiarges  due

* umder the Note,

2, MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s OQbligutions

[ will pay to Letider all wnounty necessary 10 pay for taxes, assessiients, leasehold  payments or ground rents (it uny),
wikd huzard  fosuntese on e property wid mortgage  insuranee GF any).  § owill pay those amounts o Lender unless
Lender tells me, B0 sriting, that | do not have 10 do so, or unless the fuw regquires otheewise. 1 will make  those
payments on the ssme giy Sat my monthly payments of principal s interest siee due under the Note,

Ench uf my paywents utier tiis @aragraph 2 will be the sum of the following:

1) One twellth of the estimated yearly tixes and assessiugnts on the Praperty which under the law may be superior to
thix Security Insteunient: plus

(1) One twettih of the estinuted yeurly B hold payments or growid rents on the Property, iFuny: plus

(M) One twelfth of the extimited yearly premisin for hazard fsursnee covering the Propeny G any): plus

(iv) One twelith of the estimated yeily premin for morrgage insurnce (i any), plus

(v) One twelfth of the estintsted yearly prensiam tor Pood insuranee (01 any),

I wevordunce  with applicable  Law, Lender will “esthine  from time 0 time my yearly tases, assessiments,  feasehiolkl
payments or groutd eents and insuranee  premiums. . Leader will use existing assessiuents and - bills und - rensanutble
estinustes of Tuture assessmenty and bills. Lender may, a0 any time, collect i hold items upder Patugrapht 2 In b
aggregite amount nob oesceed  the maximm amount Ged ey be orequited  for Borrower's wecount under  the Ren)
Estate Setilement Procedures Act ob 1974, 12 USC 2000 ¢t v and implementing  regualitions, 20 CFR- Pars 3800, uy
they tiy be wmended  trom time o tme, CRESPA™, exeept G & will pay to Letder an additional sy egual to one
sitth of the aggregnte amount ol yearly paymems under this pussgraph 2 ar & lesser amount i reguired by appticuble
Baw. This sum is knowt as the “reserve™ ar "cushion,” and is pertittcd By RESPA - for umnticipated  disbursements  or
disbursements  before my payments are available in the seount. These wowounts (it 3 pay o Lender for these items
utidet Purngraph 2 will be called the “Fumis.” These Fuils iy be consingiod with the Twiwds of the Lender unless
the law requires otherwise.  Unfess an upreemeni is iade ar applicable Jaw sequiies interest to be pald, Lemder shull
not be required to pay Borrower any itterest of eattibngs ont the Fumds, Lender, tay reguire: Borrower w0 pay # one
time charge for an independent real et tx reporting serviee used by Lender i connection with the loat, unfess

applicable law proviides otherwise,

B) Lender's Obligations
Lender will use the Fumds to pay the above Nsted Bems. Lender will give o me, without chiurgecan sl secounting
af the Fuids, Thit secoutiting  must show sl wdditions o amd dedustions  from the Fuids wid  the reasont tar euch

dedugtion,

C) Adjustments
IF Lender's estimates are too high or if taxes and fosuratce rates go down, e gousts thiee 1 pay under this Parugraph

2 will be too durge, IF this happens at o time wien | keeping all of my promises and ayreements  nude in this
Security Instrumient, | will have the right o have the excess amount either prewptly repaid 10 me ms s direct refuid or
credited o my future monthly payments of futeds, There witl be excess wmounts i, ar any time, the sum of (1) the
amoutit of fumds which Lender is holdiag or keeping, plus (i the nmounr of the monibly  payiments of funds which |
sl must pay between that tinie oand the due dutes of dhese Bems Iy greater thim e amount  necessiry  to iy the
nhove listed items when they are due. 1 e Funds exceed the amounts petmitted 10 be beld by RESPA,  Lender
shindl deal with excess funds as required by RESPA,

Mt t 1 QLQTRELE
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if, when payments ot these dtems are due, Lender bas it received  enough Fuids to mnke those payments, | will pay
o Lender whatever additional amount is pecessary o pay the these items in full, | must pay  that additional  amount in
Ly ong or more pryments as Lender nay require, and permitted by RESPA

1

\ 3. APPLICATION OF BORROWER'S PAYMENTS

[

:' Utless the law requires otherwise, Lender will apply each of my puyments under the Note and under Paragraphs 1 and
Yo 2 yhove in the tollowing order and for the following purposes:

First, to puy any prepayment chiarges due under the Note;

Next, to pay late charges wider the Note,

Next, to pay any wxounts due to Lender under Parngraph 2 above or other advanees;
Next o piy interesidae; und

Last t pay principaldis.

4. BORROWERS'S 0811 ATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assesstaenesc charges, tines and impositions attributable  to the Property and that may be superior
to this Security Agreenent. U willalso make payments due under any lease if [ amoa enant on the Property amd | will
pay ground rents (iF any) due onthe Property, 1 will do this cither by making the payments to Lender that are
deseribed in Paragraph 2 above or 8 0am not required to make paynents under Paragraph 2, by muking the paymemts
on time to time to the person owed giien (In this Security  lostrument,  the word  "person”  means  any  person,
orgatization, governmental  authority  or other. party.) 1F U make direct payments, then promptly after making any of
those payments, I will give Lender a receipi webich shows that 1 have done so.  IF T make paymemts to Lender utaler
Paragraph 2. 1 will give Lender all notices or bills thar { receive tor the amounts due under this Paragraph 4.

Any chim, demand  or charge that is made against (e Froperty because an obligation has not been fulfilled is known
s o “Hen.” T owill promptly pay or saisty all liens Japainst the Property  that may be superior o this Security
Instrument. However, this Security fnstramient does not require nie 1o satisty 4 superior lien if:

(A) | ugree, in writing to pay the obligation which gave rise {0 the superior Hen, and Lender approves the way in
which | apree to pay that obligation; or (B) in good faith, | avgue ordefend against the superior lien in a lawsuit so
that during the lawsuit the superior fien may not be enforced and o6 parcoof the Property must be given up; or (C) |
seeure from the holder of that other fHen an agreement  approved in wazi by Lender that the tien of this Security
fostrument is superior o the lien beld by that person. [IF Lender determines dues any part of the Property is subject to
a superior lien, Lender nmwy give Borrower o netice  identifying the superioi T, Borrower  shall pay or sitisfy the
superior lien or take oe or more of the actions set forth abave within 10 days from the glving of mtice,

8. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

[ will obtain hazard insurance o cover all buildings and other improvements  that are now,_orin the future, will be
located on the Property.  The insurance  must cover loss or dumage  comsed by fire hazarcs “normally  covered by
“eatended  covernge’  hazard insurance  policies, and other huzards, including floods or flooding, for which lender ot
state or tedern]  government requires coverage. The insurance must be in the amounts and for the periods of tine
required by Lender or govermnent agency. 1 may choose the insurance company, but my choice is subject to Lender's
approval.  Lender iy not retuse to approve my choice upless the refusal iy reasonable.  1F 1 do not muintin coverage
s described abuve, Lender may, at Lender's option, obtait coverage o pratect Lender's tights in accordance  with ihis
puragruph and paragraph 7. I the property is determined to be located in a flood zone that requires Hood insuranee,
as desipgnated by the Fadersl Bmergency Munggement  Agency or another agency that has the suthority 10 inake such
determination, | understand thiat T will be required 1o abtain flood insurance covernge for the property,

All of the insurance policies and renewals of those polivies must include what s known as o "Studurd - Mortgugee”
cluuse 1o protest Lender. The torm of sl policies and renewals must be aceeptable  to Lendet.  Lender will huve the
right to hold the policies amd renewals. If Lender requires, | will promptly  give Lender all receipts of paid  premiums
und renewnl notices that [ receive. I there is o loss or damage 0 the Property, 1 will promptly notify the bisurance
compunty atd Lender. [V 1 do oot promptly prove to the insurance sompany thut the loss or damage  oscurred,  then
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The amount paid by the surance company s called “proceeds.” | authorlee  the Lender 10 settle any iy and
collect the proceeds on my behalt and wse thet to reduve the wmount | owe o Lender under the Note nnd undet thix
Security Iustrument (whether or not repairs uve been nule by mie), or Lender may release the proceeds to me for use
{11 the repuit o restoration of the damuged Property,

IF 1 abumlon the Property, or i 1 do sot aiswer, within 30 days, a notice from Lender stating that the insurance
compaty hay offered to settle « cluim, Lender wiay coblect the prveeds. Lender may use the proceeds o repulr or
restore the propenty or o pay the sums secured. The 30 day period will begin when the notlee Is glven,

IF any proveeds are used to replace the amount of principal which | owe w Lender under the Note, that use will not
delay e due date or change the wmount of any of my monthly payments under the Note und under Paragraphs 1 and
2 ubave. However/Lemle and [ may agree in weiting w those deluys ot changes,

IF Lender auquires” e Property umber Paragraph 28 below, all of my rights in the insurce  policies will belong 1w
Lender. Also, all of we vights in any proceeds which are paid because of dange that oceurred before the Property s
aequired by Lender or ol will belong to Lemder. However, Lender's rights in those proceeds will ot be greater thun
the sums secured immediately botose the Property is acquired by Lender or sold.

In the event that Borrower fuis to rintain hazard insuraice or tood insurance as outlined in this Paragraph 5, or has
the policy cancelled,  then and insia” event, Lender may ohiain the necessury insurance. Borrower  will puy to
Lemder w service tee no less than fitty dofiae: (350.00) to cover the costs and administeation  of sabd insuranee, and wiil
be responsible for the payment of these fees wak gl premivtms on said insurance.

6. BORROWER'S OBLIGATION TO MAINTA\N THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS

| witl keep the Property in pood repair. T will not Jestrey, dumage or substamially change the Property,  and 1 will not
allow the Praperty o deteriorate, 16 1 do not own buy ane a et on the property, | will Fulflll my obligations under
any lease. 1 also agree that, it D acquire the fee titke w (oe) Property, my lease interest and the fee title will not merge
uitbess Lender agrees to the merger in writing,

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPCERTY: MORTGAGE INSURANCE

I (A) Udo not keep my promises and agreements nwde in this Secarity fnstrument,  or (B) someone, iticluding me,
begins # legal proveeding that may significantly aftect Lender's rights i 2, Property (Such us a legal proceeding in
bankruptey, in probate, for condemuation o w0 enforce luaws or regulationsy, cerder may do amd pay for whatever i
necessary o protect the value of the Property und Lender's rights in the #operty.  Lender's uctions nay include
appearing in court, paying reasomable attorneys’ fees and enering on the Property o ouke repaits. Lender must give
me notice before Lender may take any of these actions. Although  Lender misy ke aciion under this Paragraph 7,
Lender does tiot hiave to do so.

[ will pay o Lender any amount with Ioterest, which Lender spesds under this Paragraph 7. CF will pay those amounts
o Lender when Lender sends me a notive requesting that 1 de so. | owill also pay interest ot _ihose smoums at the
Note rate. Interest o ench wmount will begin on the dae that the amount is spent by Lender. However, Lender and |
may agree in writing to terms of payment that are ditterent from those in this paragraph.  This Security lnstrument  will
protect Lender in case | do not keep this promise to pay those wmounts with interest,

It Lender required nortgage insutance as a condition of making the loan that | promise to pay under the Note, 1 will
pay the premiums for that mortyage tusurance, | will pay the premiums until the requirement  for mortgage insurunce
ends according o my written agreemient with Lender ar acearding to faw. Lender mny require mie o pay the premiums
in the manner described in Paragraph 2 above.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in o reusotuble
mamner and at reasonable times. Before or st the time an inspection is made, Lender must give me notice stating 2
reasonable purpose for the inspection.

o 0 T QARTPALE
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A taking of property by any governmend authority by eminent domain is known as “vondemnation.” 1 give o Leler
my tight: (A) 0 proveeds of all awards or clams for damages resulting from condemation o other govertmgntal
wking of the property and (Br to proveeds from a sale of the Property that is miade w0 avoid condemuation, Al of
thuse proceeds will be puid to Lewder.

IF ull of the Property is taken. the proveeds will be used 0 reduce the sums secured. 1T any of the proveeds  remain
atter the wmount that | owe © Lender has been paid in tull, the remaining proceeds will be paid to me. Unless Lender
and | oagree otherwise 0 writing, i only o part of the Property s taken, the amount that | owe 1o Lender will e
reduced only by the amount of proceeds multiplied by the tollowing fraction: (A) the total amount of the sums secured
immedintely before the taking divided by (B) the fair market value of the Property inmedintely  before the tuking. The
teninder of the proceeds will be paid to e,

IF | abandon the Propetty, or if 1 do not ansser, within 30 days, a ootice from Lender stating that o governmental
authority has offeve to make o payment or o settle w claim for dumages, Lemder has the authority (o collect the
proceedy,  Lender pdv-then use the proveeds o repair or restore the Property of 1o teduce the sums secured. The 30
duy period will begin whapahe notice is given,

IF any proceeds are uwséd-eoreduce the amoutt of principal which [ owe the Lender under the Note, that use will not
delay the due dae or change e amount of any of my momhly payments under the Note and under Purugraphs | and
2 nbove. However, Lender and | aviey agree i writing to those delnys or chunges,

10. CONTINUATION OF BORROWE* OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligations

Lender may allow a person who takes over Quy_rights and obligations 1o delay or to change the amount of the monthly
piuyments of principal and interest due under (he Note or under this Security Instrument.  Even it Lender does this,
however, that person and | will bath still be tully obligated under the Note aml under this Security Instrument.  Lender
may ullow these delays or Changes for & person whu takes over my rights wnd obligations, even i Lender iy requested
mot 1o du oso. Lender will not be required 1o bring o lvadil against such o person Tor not fulflling the obligation of the
Nute of the Seeurity {nstrument.

(B) Lender's Rights
Even 1 Lender does not exercise of efitoree wny tight of Lesdet under this Security [ustrument or under the law,

Lender will still have ull of those rights and may exercise and enforge them fn the future,  Extension of tioe for
paytent or moditicanon of amortization  of the sums secured by this Sesurity |nstrufient gratted by Leoder w0 any
suceessor 10 Interest of Borrower shatl not operate to relense the lahithy=of the origial Borrower or Borrower's
SUGCESSUTS i nterest.  Any forbeatance by Lender in exercising uny right or semedy  shall vot be i wuiver of or
preclude the exercise of any tight or remedy.  Bven it Lender ohlains insurntices pays: taxes, o piys other  ¢luiny,
charges or liets aguinst the Property, Lender will have the right under Paragriph v below o demand  that 1 muke
ieredinte payment in full of the amount that [ owe o Lender under the Note and this Security Instraiment.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BOKROWER'S RIGHTS OR
OBLIGATIONS

Aty persot who takes aver my right or obligations under this Security Instrument will have all of my cighty and will be
oblignted 10 keep all of my prontses and agreements made in this Security Instrument. Simitarly, any person who (nkey
over Lender’s rights or obligations under this Security Instument will have wll of Lender's rights and will be obligated
to keep all of Lender's agreements made o this Security Instrament.

[ more than otk person signs this Security  Instroment ax Borrower, vuch of us is fully obligawed keep all of
Borrower's promtises and ohligations contuited in this Security lostrument. Lender miy enforce Lender's rights under
this Security lnstrument against each of us individually or ugainst sl of us together. This means that any one of us niy
be required o pay sl sums secured. However, §F one of us does not sign the Note: (A) thut person Is signing thiy
Security Instrument only to give that person’s rights in the Property 1o Lender umler the termy of this Security
fnstrument, and (B) that person is not persomully obligated 10 pay the sums secared; and () that person agrees that
Lender may agree with the other Borrowers  to delay enforcing any of Lender’s rights or so modify or nnke  any
accunumodations with regard w the terms of this Security [istrument or the Note without that person’s conseat,

kN QERTPELE
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If the loan secured by this Seeurity [nstrument is subject to o faw which sets maximuam loan churges, and that law is
finally interpreted  so that the interest or other foan charges collected or to be collected in connection with the  Toun
exceed permitied  lmits: (A any such loan charge sl be reduced by the amount necessary to reduce the charge o
the permitted  limit; and (B) any sums alremdy collected  from Borrower  which exceeded  permitted  limits will be
refunded w0 Borrower.  Lender may choose o make this refund by reducing the principal owed under the Nute or by
muking w direct puyment o RBorrower.  [f a refund  reduces  prineipal, the reduction will be reated  as u purtial
prepayment without any prepayment charge under the Note,

" 12. LOAN CHARGES

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If o change in applicable law would make any provision of the Note or this Security Instrument unenforceable,  Lender
may require immediate  payment i full of all sums secured by this Security Instrument as that phrase s defined in
Paragraph 19 below. It Lender requires immedinte  puyment in full under this Paragraph 13, Lender will tike the steps
and iy act as spesitiad in Parsgraph 19 below,

14, NOTICES REQUIREND UNDER THIS SECURITY INSTRUMENT

Any notice that must be giverto me under this Security Tnstrument  will he given by delivering it or by mailing it by
first cluss muil unless applicable” Baw requires use of another method.  The notice will be addressed o me st the addresy
stated in the sectivn above Gtk “Dexcription of the Property.” A notice will be given o me at o different address if 1
give Lender a notice of my ditfeent_adidvess. Any notee that must be given to Lemder under this Security  [nstrument
will be given by mailing it to Letder's address stated in puragraph (O of the section above titled "Words Used  Often
In This Document.” A natice will be railed 0 Lender at o different address it Lender gives me a notige of the
different address. A notice required by this Security Instrument i given when it is muiled or when it is delivered
aecording to the requirements of this Pacapraph 14 ¢r ef ipplivable law.

8. LAW THAT GOVERNS THIN SECURFTY INSTRUMENT
This Security lnstrument is governed by Federal lnw and theSavia ol the jurisdiction where the property is located.

The borrower  hereby consents and agrees that the debt Gerdoy  secured, or any part thereaf, may be renewed or
extended beyond maturity as often as may be desired by sgreemeno o between the creditor amd any subsequent owner of
the propety, uand ne such renewatl or extension shall in any way 2t the borrower's responsibility, whether us surety
or otherwise,  The borrower and any other party assuming linbility Qeweunder  hereby consent and agree that it the
property conveyed herehy or a substuntial  portion thereol s teansterred 1o any subsequent owner, and the creditor
exercises the right to aceelerate the debts secured hereby, the creditor may poeemt any delinguent  payments or other
cure of defuult piving rise o such aeceleration from the then owner of the pregeiiy or any other person and relnstate
the indebtedtess {naccordance with the schedule of muarity as of the time of aeeeiemtion or upon such trew schedule
as iy be agreed QF renewal or extension wre otherwise permitted and no such reinstiterient shall Inoany way affect the
ligbility ot such prior parties, whether as surety or otherwise,

[F uny term of this Security Instrument or of the Note conllicts with the Biw, all other terms ‘of tals Securlty Instrument
and of the Note will still remain in effect it they can be given eftecr without the confliciing temi  This means that any
terms of this Security Instrument and of the Note which conflicts with the luow can be separnted  from the remalnling
terms, sod the renining terms will still be enforved.

16. BORROWER'S COPY
| will he given one contormed copy of the Note and of this Security Instrument and hereby  ackiowledge  receipt

thereot,

Hult L 8 QRO TRELE
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17, TRANSFER OF THE PROPERTY OR A BENEFIC]
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L INTEREST IN BORROWER

ICall or any part of the Property or an interest therein iy sold or transterred by Borrower (or i a beneficial interest in
Borrower is sold or translerred and Borrower s not o natural person or persons but s a0 corporation,  purinership,  trust
or other legul entity) without Lender's prior writen consent, excluding (A) the crestion of & lien or encumbrange
subordinate 1 this Security {ustrutment which does por teliate w o transter of rights of occupaney in the property; (8)
the creation of o purclise nioney security interest for household  applinnees: (C) o wanster by devise, descent or by
opertion of law upon the death of a joiot tenant; or (D) the grant of any leasehold interest of three years of less not
contaiping an option o purchase,  Lender may. wt Lender's option, declare all the sums secured by this Sevurity
Instrument to be immediately due and payable,

It Lowder exercises such option 1o aceelerme,  Lender shall nil Borrower  notice of aceelenion  in sccordance  with
Purugruph 14 hereot. Lender may, without turther botice or demand on Borrower, invoke any remedies pernitted by
this Security lnstrutnent.

Lender may corasnt 1o 4 sale or transfer if (1) Borrower causes to he submitted 10 Lender  information required by
Lender to evaluate i transteree as it o new loan were being nade to the transteree; (2) Lender teasonably  deterniines
that Lender's security il not be impaired and that the risk of o breach of any covernt or agreement in this Security
Instrument  is acceptabies £ tterest will be payable on the sums secured by this Security  Instrument  at u rate
scceptable to Lender; (4) cranipes in the terms of the Note und this Security [nstrument  required by Lender are made,
ucluding, for example, periodic adrastment in the interest rate, a

different final payment dite forthe loan, and addition of unpaid interest W oprincipak and (5 the transferee  signs an
assumption  apreenient  that is accdptedle. o Lender and that obligates the transferee o keep all the promises and
agreetments  made i the Note wd <o this Security  Instrament,  ay modified i required by Lender  To the extent
permitted by applicable faws, Lender also muy charge & reasomble  Fee as a comdition o Lender's consent to any sale
o transfer,

Borrowers  will continug 1o be obligated wider the-Note and this Security [nstrument  unless Lemder releases  Borrower
in writing,

18. BORROWER'S WARRANTIES REGARDING FORFEV RE

Borrower states that he will not use, and will not permit any 2ard party 1o use the Property or any portion thereof or
interest therein for any purpose thit would cause the property o/ ke subject to forfeiture.  Borrower further states thi
the Property huas tot been acquired with the proceeds from any trapsacion  or activity that would thereby cause the
praperty to be subject 1o forfeiture,

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

I 1 fail to keep any premises or agreements made in the Note or in this Security festrument, including the promises o
pay when due the amounts | owe o Lender, | will be in defiult.  IF this occurs, the Lender mmy require that | pay
immedintely the entice amount then remaining unpaid under the Note and under this Security lostrument.  Lender may
do this without making any further demand for payment. This requirement  will be ceited. “lmmediate  Payment in
Ful.® 15 1 am in default for any reason, you have the right to demand payment of the eitiz: amount | owe you, If
Lender requires payment in full or in the event of a foreclosure action, T agree to pay reasonsble und permissible legal
fees, costs and dishurseents,  allowanees and additiond  allowinces as ny be awarded by any judgment of foreclosure
wid sale added therete, and that such towd pmounmt shatl be puid by me with interest, as specified in parugraph 25, up
to the day you actually receive such payment, even after foreclosure ogeurs.

In any fawsuit for safe. Lender will have the right 10 (1) collect al) costs allowed by law: (i) have the Property sold as
one parcel; and (i) have a Receiver appoimted by the Court without first giving notice 10 me wnd widiour regard to the
vitlue of the Property.

Upan aceelenttion,  Borrower  shall have no right (o reibstte. Al rights and  remedies  provided  in this Security
Instrument  wre distinet and cumwbstive o any other right ot reedy  under this Security  insceument  or wlforded by lsw
or equity, snd my be exercised congurrently, independently or successively.

Who e s guaThele
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" 30, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires Immediate  Payment in Foll, oe it 1 abandon the Property. then Lender. persons authorized by
Lender, or a receiver appointed by o court at Lender's request may; <A) collect the rentul payments, including overdue
tentad puyments. directly from the waants: (B enter on and take possession of the Property; (C) nmuge the Property:
and (D) sign, cancel amd chamge deases. IV Lender notities the temants, Lender has the tight to collect eental - puyments
o Lender without luving o ask whether | Gaited to keep any promises and agreements under this Securhly  Instrument.
IF there is o judgment tor Lender in g lawsuit for toreclosure and sale, | will pay to Lender reasanable  remt from the
dute the judgiment is entered for as long as | ossupy the Property. However, this does not give me the right to ocupy
the Property.

Al rental payments cotected by Lender or by o recelver, other than the rent paid by me under this Paragriph 20, will
be uwd Hest w pay the costy of collecting rental payments and/or minaging the Property. 16 any part of the rental
payments retins after those costs have been padd in full, the remaining purt will be used w0 reduce the amoutt that |
owe o Lender upder the Notwe ol wikder this Security fostrument,  The costs of tunwging the Property mny inchwde the
regeiver's  Res Sesopable  attorney's  fees, amd the cost of any necessury  bonds,  Lender and the receiver will he
obligated o ascounropty tor those rental payinents that they actually recelve,

I 1 fadl 0 make any poyeeats or keep promdses uider this Secueity Instrument or e Note, then | shalt pny monthly
in advie o you or o any seceiver a fair charge for the use of the Property that | oceupy.  1E 1 do not pay this fair

charge, you or the receiver zaey sue to vollect it or o remove me, or both, D owill ot collegt more than one (1)
monh's rent bnsdvinee Frons s @it or ogeupant without your written consent.

21, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender hus been paid all amounts dlue under the Note and under this Security  Instrument  the Lender  wlll
release this Security Tostrument amd deliver a cerifoate stating this Securlty [nstrument  hus been paid in full. Lender
will then deliver n certitlcate stating that this Security Instrument  has been satistied, | will pay all costs of recording the
Releuwse in the proper ofticind sevonds.

12, ADDITIONAL CHARGES
|ugree to pay all reasotiable  charges in contiection with the wersizing of this loan, including but not Hinited to obtaining

tux seitches und bills and in processing insuranee  loss paymenats, o ownership  transfers,  releases,  casenients,  conseis,
extensions,  moditications, special agreements,  axsigments,  reduin certifontes,  asset recovery und - stististion of
nrtguge.

In the event Borrower directs Lender wo order wny reports, appraisals, searcies,  examdiwations  and/or the ke, | agree
that the expense for the same is e be udded to the balwice of the existing nopaage, if same s not puid within 30 days
of written natitieation,

33. HAZARDOUS SUBSTANCEN

Borrower shall ot greste oF subfer to exist, or permit any of its agents, employees, contracians,  tenants, ot invitees to
create or sutter o exist any lici, secueity interest charge or encumibratice  againgt the Propere-or any portion thereol,
relating w0 any physical of environmental  gonditon, ncluding, but nou limited to, any lien impred pursuant 1o section
1OD of the Superfund  Amemdments  and Reauthorization  Act of 1986 (42 U.S.C. 9607(1)) or any similar federal, stute,
or focal stutute, repulimion, rule, order, or ondinmee,

Borrower shall not cause or pennit any other party 1o cause of permit the presence, use, disposal, storage or release of
any Huwzardous  Substwces ot or in the Property.  Borrower shall not do. nor allow anyone else to do, anything
affecting the Property that is in violation of aay environmental law.

e egoTRELE
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" Borrower shall promptly give the Lender written notice of uny investigation, cliim, demand, lawsuit or othier action by

any govenmtiental or regolatory  agency or privite party involving the Property and uny  Huzardous Substunce  we
envitomentd  law, of which the Borrower has actual knowledpe or should hive aciugl knowledge, 1t Borrower  learns
or is notitied by any govermmental or regulntory authority that any removal or remiedintion of any Hazardous  Substance
affecting the Property is tecessaty,  Borrower  shall prompily  take necessary  remedial, removal, and other actions
necessary to clenn up and remove all Huzardous  Substatices, solid wastes, or contaminants on, in, from, or affecting e
property or any portion thereaf, in accordance  with eavironmental i, to the satisficion of the lender and in
accordanee  with all orders and directives of governmental authorities  having jurisdiction over the Property ad/or such
substarices of materials,  1f Borrower fuils to take remedial action, aed upon receipt of notice from any party asserting
the existetice of uny Huzardous Substances affecting the property that if true may result in an order, suit, iposition of
a Yen on the propenty, or other action, o if the lender in good faith believes would jeopardize its security interest,  the
Lender wt its option shall take whitever action is necessaty in accordunce with environmenal law, to clean up, remove,
resolve of otherwise remedinte  the shaation. AN reasonable  costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens secuting this Joun and shald be payable by borrower upon denund
by Lender.

Bortower shall inderity, exonerate, defend and hold harmitess Lewder, s ofticers, dicectors, shareholders, agents, and
employees, trom undprainst any and all cliims, demands,  obligations, penalties, fines, suits, Hubilities, setthements,
danuiges, losses, costs, ards expenses  Gocluding but not limited o, attorney  and  consultant  fees und - expenses,
{nvestigution fees, taboratory ¢xpenses, cleanup costs, court costs, and other expenses of Tigation or arbitration), s
well ay any sweh fees and cxemses  incurred  inoenforcing  this indemnity, and any  violation  of any applicable
environmental laws in ettect on opefone the date hereot or herentter made eifective,

As used in this document, “Hazardous  Substances® e those substances  defined as toxic or huzardous  substances by
Environmental  Law, and the toblowing stbstuees: gusoling, kerosene, other ammable or woxic petrolesm products or
by products, toxic pesticides, herbicides and Furgicides, volutile solvents, nuterinls comuining asbestos or formatdehyde,
wiid radioactive materials,

As used in this document, CEnvieonmenml  Law® neans federal, state, and local Faws, statutes,  rules,  regulations,
fudicial orders and devisions  that relate to health, “satety  or environmental  protection und - aintenance in the
jurtsdiction where the property is lawated,

24, MISCELLANEQUS PROVISIONS

(A) In the event that the holder of this Security Instrument  &o cequited to retin tegal counsel for the purpose of
commenging foreciosure procecdings hereunder, o reasomhle sum sl b added 1o the suid indebtedness, as fulr o
rensouble Tegal fees and deemed secured hereby inaddition o expenses, costs, slicwances as provided by taw.

(B) 1f this Security Instrument involves o conduminium  unit, any fadlure o pay coemon charges: when they beconie due
shull be cousidered o detuult ander the twrms of thix Seeurity 1asteument,

(C) In the event that Borrowet is permitted to cure o defanit of the Note and/or Morgegre pursuntit 1o ihe United
States Bunkruptey  Code (Titte 11 (0.8.C) or uther applicable law, the parties hereto speciiteatly agree that the amount
pecessary 1o cure the defalt shall include the sum of all amouns past due under the tertas of the Note andAor
Muetgige. including all peincipal, interest, and Tate charges, and all amouties advanced by Lender pursusant 6 the terns
of the Note and/or Mortgayge, including all attorneys fees and qosts, plus interest on such sum caleuluted ut the annunl
interest required by the Note and/wr Mortgage from the date on which Botrower clests o cure the defaunlt to the date
o which the defuult iy cured. Nothing lerein shall be construed to allow Borrower the right to core any defisult ol the
Note and/ue Murigige exeept as speciticalty authorized under the United  Sues Bankrupiey  Code (Title 11 US.C) or
uther upplicable taw.

(D) In the event that Lender shall advance any money (o order o pay Borrower's Dsunimce,  taxes snd/or hazard
insuraice  and/or any other judgments,  lens, violations,  or  actions under  patugtaph 23, then Burrower will pay
interest on the sums wvanved at the rate spectiied in Borrower's Note,

(E} In the event the premises suffers dunnge of Borrower's stitements  and/or representations  have been found w0 be
fulse peior to the disbursement of fuds, Lender, i its sole diseretion, oy cancel thix Note and - Lender shall have no
further obligations W the Borcower, Cender agres that Lender will file o Satistuction of Mongage o the county thiy
Securlty lnstrument is Aled with the Ottice of the County Clerk prive o vanvedlntion by Lender.

MO M QLT b




>
al
O
O
—
<
O
LL
LL
O
Z
-




._.
~

e

-

- UNQEFICIAL CORY

(F) tn the event that any rower to Lender 15 returned unpuid then and in that event Lender may, st
Lendet's opting, require hank or certitied funds for cach payment made thereatier.

(@) In the event the Borrower(s) hetein cause or bring any action, peoceeding  or petition for the assignment,
liquidation or rearrangement of their ol indebtedness  under any federal, state or Tocad statute, and in such event
there is an improper impainnent o the Hen of this Security Instrument  within the meaning of any Titke, Code or local
statute therein relevant. there shill be allowed, awarded and granted to the holder of this Security lnstruiient by the
court or tribunal having jurisdiction  thereof,  reasonable  Jegad fees incurred o protect the Hen of this Security
Instrument  against such improper impaimment, of in the event the holder of this Security Instrument is required to bring
ol any motion or proceeding to vacste any stay ot compel rejection of any proposed plan. Such award of reasonable
counsel tees shall be based upon the reusonuble  hourly billing rate of an experienced  real estae/bankruptey  practitioner
within the jurisdiction of the court ot tribunal, and without any referece  or regard direct or indirect w0 the now
disused theory of “geonomy of administration. ™

(H) In addition, Lender shall be emtitted 10 churge interest on all accrued  interest, foreclosure  cosis, attorney  tees
whether ineurred as s tesult of the foreglosure or the bunkrupicy  proceeding, or other pre petition arrearage  puyable
pursuant to or throsgic any plan in the bankrupiey  proceeding. The interest rute shall be the same tae charged under
the Note secured by this Sceurity [nstrument,

28, ACCELERATION: DESACL.T; REMEDIES

in the evemt of a default by Rerrower, in any of its covenants and agreememns  hereunder or in the event of a breach of
uny of Borrower's representations and warranties herein, Lender, at its option, may require immediae  payment in full
of all sums secured by this Security Jmceument without further demand or notice o Borrower and may invoke any
remedy permitted by applicable Jaw. <1 the lender requires payment in full, or in the event of a foreclosure action, |
agree to pay reusomble legal fees, principn) and inmterest, costs und disbursements,  allowinces mnd additional allowinees
s Ty be awarded by any judgment of foriclwure wd sale added thereto,  After geceleration and until a judgment
has been entered, | st pay this totsl wmount whik interest, up 1o the day you acally receive such payment at the
rate of 24%. Afier o judgnient las been rendeed,  the interest rate will be the highest permitted by the state of
Minois.

In addition, Lender shall be emitled to collect all expensesacurred in pursuing the remedies provided in this parsgraph
25, including, but not limited o, reasonable  attorney's Fees: aid costs of tide evidence, Upon accelertion,  Borrower
shall have no right o reinste. AN rights and remedies Zpiovided  in his Security  [nstrument e distinet and
cumulative to any other right or remedy under this Security Tnctrament or aftorded by Taw or equity, and nay be
exercised concurrenily, independently or sugeessively,

26. RIDERS TO THIS SECURITY INSTRUMENT

If one or more tiders are executed by Borrower and recorded  opether with #as Security Instrument,  the promises and
agreements of each are incorporated as w purt of this Seeurity Instrument,

[Check applicable buxies))

Adjustable Rate Rider ____ Biweekly Payment Rider Condominium Rid«r
_____Gruduuted Payment Rider x_ 14 Family Rider . Planted Unit Developaraint Rider
__Rate Improvement Rider _#_heuuu.l Home Rider __V.A Rider

_x Oter__leqgal .

Wk 1 4 QAT PALE
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BY SIGNING BELOW, Borrosets sceept and agree to the  promises and pgreetents contained I thiy Security
D fpsttument amd i any rider(s) sigied by me and revorded with it.

(. Wimess: Horrowers:

i L l&mb}mkﬁnmuf -

P e e e e = T T R ¢ e * A et A i e i e R A

b eemtban e < mn th o A e R L i e g

STATE OF ILLINOIS. ke oty .
Onthis i\ _dayat _ Ave 191 1, hetore me persumidly cune
,_\,-_-.i&.\..‘_: 1_1_,(‘“‘\_ TR SRAL AW I keown o me to be the individual(y)
devetibed Tereit aud who vxecated the foregoing instament, s duly sekkiowledged to me

that o executed the same.

s e
Nutury Public

)
oo
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The asttached Martgage covers real propany principally improved by a one to fuar Ginity dwelling.

Premises conunonly Know iy

11028 SOUTH NORMAL AVENUE, CWICAGD, IL 60628

DISTRICT e .. SUCTION — BLOCUK __

i\\z ((_._-r'“_{/j]

-

. LOT

LOT ONE t1) IN BLOCK POUR (4) [N NORTH SHELOON MEIGHTS, FIRST ADDITION, BEING A
SUBCIVISION OF LOT ONE (1], (EXCEPT THE EAJT 138 FEET AND EXCEPT THE NORTH MALF (1/2) OF
THE WEST 283 FEET THEREOF) AND OF LOT FOUP 14) (EXCEPT THE WEST 014.0 PEET OF THE SOUTH 141
FRET THERROF), ALL IN SUBDIVISION OF LOTS 52 AND 62 IN SCHOOL TRUSTEES' SUBDIVISION IN
SECTION 18, TOWNSHIP 37 NOATH, RANQGE 14 EAST C# THE THIRD PAINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

PIN: 28-16-327-008

bl 40 1 mdgégxbéié
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1-4 FAMILY RIDER

(Assigminent  of Rents)

THIS 1-4 FAMILY RIDER is made this _11th quy or _Oecember 1987 . und is incorpurited Into
and shall e deemed e anend and sapplement the Mogtgage, Deed of Trust or Security Deed (the Security Instnsnent }of the
same date given by the undersigned (e Borrower ) Lo seeure Borrower s Note to DELTA FUNDING CORPORATION (the
Lender ) of the s date ared covering the propenty deseribed in the Seeurity Insteutment and locited ar:

ADDRESS t: 11028 SOUTH NORMAL AVENUE £ CHICAGO, (L 60828
ADDRESS 2. PR

1-4 FAMILY COVENANTS. In addition to e covenants and agreements made in the Security Instrument,  Borrower
arnd Lender fusther covenant and agree as foflows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make u change in the
use of the Property ar o zoning classitivations, undess Lender has agreed in wiiting 1o the change. Borrower shall comply with ol
luws, ordinances. regulcaorsand eequiremients of uny govermnental body applicable 1o the Propenty.

B. SUBORDINATE 1IENS, Except as pepmited by federal law, Borrower shall not allow  any lien nferior to the
Security Instrunent to be perlecivd zguinst the Propenty without Lender s prior writlen pettiission.

C. RENT LOSS INSURANCE. Burrower shall tnaintain insuranice against rent foss in addition 1o the other huzards for
which insuratice is pequired by Unifory Covepartc.

D. ASSIGNMENT OF LEASES, Upun Lemder x request, Borrower shadl assign all leases of the Property and all security
deposits mude In contection with leases of the Property. Upon the assignments, Lender shall have the right 1o medity, extend or
rerminate the existing eases amd o execnte new leases, InLesdr s sole diseretion. As sised in this paragraph 1, the word Jease
shall meann subleases it the Security Instrnnent is on g leasenold

E. ASSIGNMENT OF RENTSN, Borrower uneomdivopaiy woigns and transfers to Lender all the rents and revenues of
the Praperty Barrower authorizes Lender or Lender s agents to colleetto: rems and revenues umd heteby direets each tenunt of
the Property to pay the renty to Lender or Lender v agents. However, price 26 bemder s notice to Burrower of Borrower s hreach of
any covenat of agreement in the Securty lestewment, Borrower shall vollect atvd tooeive all remts amlb revenues of the Propery as
trustee for the benetit of Lender and Borrower, This assigiunett of reas constitatos an absolute axsigmnent amd nob ast axsigniment
for wdditional security unly

I Lender gives notive of breach 1o Bortoaver: i) all rents peceived by Borrower shialk e beid by Borrower us trusiee foe
benetit of Lender ondy, to be applivd o the suiny seeured by the Security Instewment; ¢ii) Lenmder ezt e entitled 1o collect amd
recetve ull of the renty of the Property, and (i each tenant of the Property shisdl pay abl rents due abapad to Lender or
Lender s apett on Leader v writlen detmand 1o lenant.

Borrower hay not executed any prior assignne it of the rents and has potamd will hot perlonm any aet thit svould prevent
Lemder trom exerchvieg it s rights under this paragraph K.

Lender shall not be required to enter upon, take conttol ol of inaigtain the Propenty before or after giving nodee of breach
o Burrowet. Huwever, Lember or ajndically appointed receiver may do so i any time there is o breach. Any applicution of
ey shall not cure or waive any defandt or mwalidate any otlier right or gemesdy of Lender. This assigms, moof retity of the
Propeny shatl weminate when the debit secured by the Security bstrament i paid in fuhl.

F. CROSN DEFAULT PROVISION, Boreower « delunlt or beench under any note of ugreetnent in which Lender Jux un
interest shall be a breach under the Security Dasteutnent s Lender may invoke any of the remedies pennitied by the Secuely
Insirite .

BY SIGNING BELOW, Burrower aecepls and agrees to the tenns and provisions contained in this 1.4 FAMILY RIDER.

J 4 Ll /
i ) N Y 4

LA 2%

WA N eeaThals







