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MORTGAGE |

THIS 1S A FIRST MISTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FSR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMEN'S AND PRINCIPAL BALANCE (INCLUDING PUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT.ATED.

THE MAXIMUM AGGREGATE PRINCI AL BALANCE SECURED BY THIS MORTGAGE
IS $83,760.00 WHICH 18 (26 % OF THE 'NOTE AMOUNT".

{.  DEFINITIONS OF WORDS USED IN THIS MU/ TGAGE
(A  Sacurity Instrument. This Mortgags, whizh- is dated DECEMBER 08, 1887,

will be called the “Security instrument”

{8) Borrower. REYMOND NAVA, AN UNMARR IE[) 'AAN

somatimes will be called "Borrower” and sométimas simply "I or "me."

' (C) Lender. WORLD SAVINGS AND LOAN ASSOC{ATION, A FEDERAL
SAVINGS AND LOAN ASSQC(ATION * = * * » » » » * (TS S8UCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
sddress is 1801 HARR ISON STREET, OAKLAND, CALIFORNIA 84812,

SOC08A T 104.00.9811-90! AQRA Fage 1 L
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le&h DESCRIPTION:

« LOT 37 IN FIRST ADDITION TO HICKORY HILLS, BEING A SUBDIVISION OF THE EABT
- 1/2 OF THE EAST 30 ACRES OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
- 1, TOWNSKIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
; (EXCEPT PUBLIC HIGHWAY) ACCORDING TO PLAT THEREOF OF SAIl SUBDIVISBION
' RECORDED APRIL 23, 1954 AS DOCUMENT 15889087, IN COOK COUNTY, ILLINOIS,
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(D} Note. The note signed by Borrower and having the ssme date as this Security
- Instrument will be calied the "Note" The Nots shows that | owe Lender the original principal
| amount of US. $76.000.00 (‘Note Amount’), plus accrued and deferred intarest end
such other amounts as stated in the Note | have promised to pay this dabt in monthly
payments and to pay the debt in tull by DECEMBER 16, 2027.

.
-~

A T

(B} Property. The property that is described below in Section [l entitled "Description
of the Property” wiil be called the "Property.”

= .o
Ty

{¥) Sums Secured. Tha amounts described below in Saction Il entitied "Borrower's
Transter of Rights in the Property’ somaetimes will be called the "Sums Securad”

(Gi Person. Any person, organization, governmental authority or other party will be
called “Fr:son”

Il.  BORRQV/EN'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. revocably grant and convey the Property to Lender subject to the terms
of this Security Ingruaent This means that, by signing this Security Instrument, | am giving
Lender those rights thoi-are stated in this Security Instrumaent and also those rights that the
law gQivas to landers who ncld. mortgages on real property. | am giving Lender theas rights to
protect Lender from possitiz 10ases that might result it | fail to:

{ii pay all amounts cwvd to Lender under the Note and all other notes secured
by this Security instrument. caliea nd "Secured Notes' including future advances made by
Lender and any changes to the Securez MNotes made with the written consent of Lender,

il pay. with interast, any smounts that Lender spends under Psragraphs 2 and 7
below to protect the vaiue of the Proparty ane Lender's rights in the Property; and

i}  keep all of my other promises snd s resments under this Sacurity Instrument,
the Secured Notes and any changss 10 the Securst ‘Vstes made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

@ The propmy which (s located at 8430 8, 78TH CT. HICKORY HILLS,
'L 80467. " % » # % & ® B B & W R W OH B R R B Ne N NN Th. '.g.i

description of the Property is attached es Exhibit "A” which is made & pari 2f this Security
instrument This Property is called the "Described Proparty”

REAL ESTATE INDEX NUMBER VoL
RBOLRIERD 33-01-315-01%

il Al buildings and other improvements that are located on the Describad
Property,

i} Al rights in other property that | hava as owner of the Described Property.
Thase rights are known as easements, rights and appurtenances attsched to the Property:

SOC0SA 1 (04.08.9¢/ 1§81 ANIC Page 2 tL
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(il Al rights in other propsrty that | have as owner of the Described Property.
These rights are known as essements, rights and appurtenances attached to the Property;

{iv) All rents cr royalties and other income from the Described Property,

M

:{- (v} All minerat, oil and gas rights and profits, water rights and stock that are part
- of the Described Property,

5 (vil Al rights that | have in the land which lies in the strests or roads in front of,

behind or next to. the Described Property,

{viii  All fixturas that are now or in the future will be on the Described Property or
on the property described in subsection {ii) of this Section.

(vi. All of the rights and property described in subssctions (i} through (vii) of this
Section that ¢ scquire in the future:

{ix} At aplacements of or additions to the property described in subsections (i}
through lvii) of thig Santion; and

{x} All of the ‘amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TG GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 7O DEFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own fiw Property. (il | have the right to mortgage, grant
and convay the Property to Lendar; and i there sre no outstanding claims, charges. liens or
sncumbrances againgt the Propaerty, except o7 ‘hose which are of public record.

| give & general warranty of titie to Lende . This means that | will be fully responsible
for any losses which Lender suffers bacause sornucie other than myself has some of the

rights in the Property which | promise that | have | promise that | will defend my ownership
of the Property sgainst any clsims of such rights.

COVENANTS
| promise and | agree with Lender as foliows.

1.+ BORROWEN'S PROMISE TO PAY

| will pay to Lender, on time. all principsl and interest due under the Secured Notes
and Bny prepayment and iste charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazerd insurance premiums on
the Property as waill as sssessmaents, leasehold paymaents, ground rents or mortgage insurance
premiums (if any)

BOQOMC 104.08.50/1-98) ALEE MORTQAQSE-ADJUSTABLE Ik
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: 0003133281
{8} Esorow Acgounts

-

{ Subject to applicable law, no escrow shall be required except upon written
oy demand by Lendar, in which case. | shali pay to Lender on the day paymenta sre due under
- the Note. until tha Note is paid in full. & sum ["Funds) for. (a} yesrly taxes, pensities and
! asswasments which may attain priority over thig Security Instrument as a lien on the Property;
A (b} yearly lessshoid payments or ground rents on the Property, if any; (c) yesrly hazerd or

property insurance premiums; (di yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items sre called "Escrow items” Lender may, at
any time, collect and hold Funds In an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may reguire for an escrow sccount under the federsi
Real Estris Settlamant Procedures Act of 1874 as amended from time to time. 12 USC
§ 2601 et raq ("RESPA"), unlass snother law that applies to the Funds sets a lesser amount If
80, Lender rqay. at any time. collect and hold Funds in an amount not tO excesd the lesser
amount Lencer may estimate the amount of Funds dues on the basis of current data snd
rassonshle estimates of axpanditures of future Escrow Iltems in accordance with applicable

law.

The Funds shgii be-held in an institution whose deposits are insured by a federal
agency, instrumentality, or eniity lincluding Lender, if Lender is such an institutioni or in any
Federal Home Loan Bank. Lender #nall apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and spalvirg the Funds, annually analyzing the escrow account or
verifying the Escrow items, unless Lender pays ma interast on the Funds and/or applicable law
permits Lendsr to make such a charge. Aowever. Lender may requirs me to pay & ons-time
charge for an independent real estate tex v7porting service used by Lender in connection with
this loan, unless applicable law provides otherwize. Unless an agresmant is made or applicable
law raquires intersst to be paid, Lender shai not be required to pay me any intersst or
earnings on the Funds Lender shall give to me, vvthout charge, an annusl accounting of the
Funds, showing credits and debits to the Funds anZ the ourpoea for which each debit to the
Funds was made. The Funds are pledged ss additional secvrity for all sums secured by this
Security Instrument,

if the Funds held by Lender exceed the smounty permitted to be held by

spplicable law. Lender shall sccount to me for the excess Funds in accordance with the

requiraments of applicable law. {f the amount of the Funds held by Lenvze~ at sny time is not

suffictent t¢ pay the Escrow ltems when due. Lender may so notify mz in writing, and, in

such case | shalt pay to Lender the amount necessary to make up the deficieiicy or shortage.

| shall make up the deficiency or shortsge in accordance with the requirements of the Lender,
" at it sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of ali sums secured by this Security Instrument, Lender shail
promptly refund to me sny Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property. Lender, prior to the acquisition or salw of the Property. shall apply any
Funds held by Lender at the time of scquisition or sale as a cradit against the sums secured
by this Security instrumaent.

S$0G080 (04.08.98/1-08) AGEF MORTGAQE ADJUSTABLE 1
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my psyments under the

Securad Notes and under Paragraphs | and 2 above in the following order and for the
following purposes.

0003133281

First, to pay prepayment charges dus under the Secured Notes,

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 sbove.

Fourth, to pay intersst aus under the Secured Notes;

Fifth, t0 pay deferred interest dus under the Secursd Notes;

Sixth, to pay principal dus under the Secured Notes;

Last, 'o pay late charges due under the Secured Notes.

4.  BORRO'AR/S QBLIGATION TO PAY CHARGESR, ASSESSMENTS AND CLAIMS
| will pay &!f t2xes, assesements and any other charges and fines thet may be imposed
on the Property and *0. may be superior to this Security Instrumaent.

b will also make pavrreris due under my lesse if | sm a tenant on the Property and |
will pay ground rents (if sny) dus. on the Property. | will pay these amounts sither by making
the payments to Lender that are described in Paragraph 2 sbove or by making the psymaents
on time to the Person owed them

Any claim, demand or charge tt is made against property because an obligation has
not been fultillad is known as a llen. |/ wit' promptly psy or satisfy all liens against the
Property that may be superior to this Securily, Instrument However, this Security Instrument
does not require me to satisfy a superior lien’. 1A) | agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender urgroves in writing the way in which | agree
to pay that obligation. or (B} in good faith, | arguy or defend against the superior lien in &
lswsuit 30 that, during the lawsuit, the superior lien ™Zy not be enforced and no part of the
Property must be given up, or (Cl | secure fram the holjer of that other lien an agreasment,
spproved in writing by Lender, that the lian of thig Security.irstrumant is superior to the lien
held by that Person. (f Lender determines that any part o' tha Property is subject to &
superior lien, Lender may give to me & notice identitying the supe.'or-lien. | will pay or satigfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. - BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sols cost and expanss, | wili obtain and maintain hazard insurance 1o cover all
buildings and other improvements that now are or in the future will be located on the

"Propuerty. The insurance must cover loss or damage caused by fire, hazards normally covered

by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coversge. The insurance must be in tha amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to spprove my choice uniess the refussl is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagee Clause to protect Lender. The form of all poiicies and renewals must be
scceptsble to Lender. Lender will have the right to hold the policias and renewasls. |If Lender
requiras. | will promptly give Lender all receipts of paid premiums and renswal notices that |
receive.

S0C0MEK (04.05.48/1-961 A0 MORTQAGE-ALDJUSTARLE iL
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vy it | obtain esrthquake insurance, any other hazard insurance, credit life and/or disabiilty
" insurance, or any other insurance on or relsting to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any
proceeds.

- - .
P

LS =V

It there is & loss or damage to the Property. | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insursnce company that the
loss or damage occurred, then Lencder may do so.

The smount paid by the insurance company (s called "Proceeds.” Any Procesds received
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may ceterraing in its sole and abaolute discretion, regardiess of any impairment or lack of
impairmgnt-uf security. as follows: (Al to the axtent allowed by spplicable law, to the Sums
Secured in-a_manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary izatirs or to the restoration of the Property to a condition sstisfactory to
Lendar, such &ppiration to he made in the manner ang 8t the times as determined by Lender.

if | sbandon the Property or if | do not answer, within 30 days, 8 notice from Lender
stating that the insurance company has offered to settls a claim, Lender may colisct the
Procesds. Lender may use in% Proceeds to repair or restore tha Propaerty or to pay the Sums
Secured The 30-day period wi'i bugin when the notice is given.

If any Procesds are used to ruruce the amount of principsl which | ows to Lender
under the Securad Notes that use wiil not delsy the due date or change the amount of any
of my monthly payments under the Secired Notes and under Paragraphs | and 2 sbove.
However, Lender snd | may agree in writing i, <'elays or changes.

If Lender acquires the Property under Parsyrinh 27 below, sl of my rights in the
insurance policies will belong to Lender. Also, all of myu vights in any procesds which are paid
beceuse of damage that occurred before the Property 48 scquired by Lender or sold will
belong to Lender Howaever, Lender's rights in those procaeds will not be greater than the
Sums Secured immadistely before the Property is acquired by Lunder or sold.

If | am required by Lender to pay premiums for maortgage irsurance, | will pay the
premiums until the requirement for mortgage insurance ends accoroing to My written
agresment with Londer or sccording to law.

8.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO "“\LLFILL ANY
" LEASE OBLIGATIONS

| will kesp the Property in good repair | will not destroy or substantially change the
Property and | will not alfow the Property to deteriorate | will kesp snd maintain the Property
In compliance with any state or federsl hszardous materials and hazsrdous waste laws. | will
not use, generate. manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnity, defend and hold harmiess Lender and its empioyees.
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hezsrdous materials
claim. if | do not own but am & tenant on tha property, | will fulfill my obligations under my
lease. | also agres that. if | acquire the fee title to the Property. my Isase interest und the fee
title will not merge uniess Lender agress to the marger in writing.

-

S0008F (04.00.90:1-98) AQSH MONTOAGT-ADJUBTABLE n
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} | do not keep my promises snd agresments made in this Security instrument, or
{8} someone, including me. begins a legal procseding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever (s necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying ressonsble attorneys’ fess and entering on the Property to riake repairs. Lender must
give me notics before Lender may take sny of these actions. Althcugh Lender may take action
under this Paragraph 7. Lender does not hava to do so. Any action taken by Lender under this
Paragraph 7, will not release mes from my obligations under this Security instrurmant

0003133281

| will pay to Lender any amounts which Lender scvances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid !
will pay *as» amounts to Lender when Lender sends me a notice requasting that | do so.
Interest on rech amount will bagin to sccrue on the date that the amount is advanced by
Lender. Howe'er, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thost amounts with interest.

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender. and others avinorizad by Lender. may enter upon and inspect the Propsriy.
Thay must do 80 in & ressonstie rasnner and &t ressonsble times. Before or at the time an
inspection is made. Lender must 9've me notice stating 8 reasonabis purpose for the

inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights (A) to ricceeds of all awards or claims for damages
resulting from condsmnation, sminent domain or =r2r governmentsl taking of ali or sny part
of the Property, and (B) 10 procesds from a asle ¢t &'l or any part of the Property that is
made to svoid condemnation, eminent domain or other suvernment taking of the propsrty. All
of thoss procesds will be paid to Lander.

it all of the Property is taken, the proceeds will be usca tn reduce the Sums Secured
it sny of the procesds remain after the amaunt that | owe to ‘Leader has besn paid in full,
the ramaining proceeds will be paid to me. Uniess Lender and | ag ee 2therwise in writing, if
only & part of the Proparty is taken, the amount that | owe to Lender- will_he reduced only by
the amount of proceeds multiplied by the following fraction: (Al the totsl smaunt of the Sums
Secured immedistely before the taking, divided by (B) the fair market vae ©7.the Property
immediately before the taking The remainder of the proceeds will be paid to me

If | abandon tha Praperty aor if | do not answar, within 30 days, a notice irom Lender
“stating that @ governmaental authority has offersd to make » payment or to settle a clam for
damages, Lender has the authority to collect the proceeds Lender may then use the proceeds
to repair or restors the Proparty or to raduce the Sums Secured The 30-day period will
begin when the notice is given.

if sny procesds ars used to reduce the amount of principsl which | owe to Lender
under the Sscurad Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 shove.
However, Lender and | may agree in writing to delays or changes.

S0008Q (04.00.40/)-88 ADR MQATQAGE-ADJUSTARLE
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‘ 10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

™ {A) Borrower's Obligations
Lender may sllow a Parson who takes over my rights snd obligations subject to

this Security Instrument to delay or to change the amount of the monthiy payments of
principal and interest due under the Securad Notes or under this Security Instrument Even if
Lender doas this, howaver, that Parson and | will both still ba fully obligated under the
Secured Notes and under this Security Instrument.

A Lender may silow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrumant, even if Lender is requested to do so.

(B) " Lender's Rights
myen if Lender does not exercise or enforce any of its rights under this Security

Instrument or Under the law, Lender will still have ail of those rights and may exsrcise and
snforce them i’ te future Even If Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens (geinst the Property. Lender will have the right under Paragraph 27 below to
demand that | make iminediate payment in full of the amounts that | owe to Lender under the

Secured Notes and uncs> this Security Instrument

1. OBLIGATIONS OF BOYROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ove: iny rights or obligations under this Security Instrument will
have all of my rights and will be ouigated to keep ali of my promises and agresments made
in this Security Instrument. Similarly, any Psrson who takes over Lender's rights or obligations
under this Security instrument will have ! or Lender's rights and will be obligated to keep all
of Lender's agreements mads in this Security I"»trument

If more than one Paerson signs this Security instrument as Borrower, esch of us is fully
obligated to keep all of Borrowers promises onJ.-obligations contsined in this Security
Instrument. Lander may enforce Lender’s rights under this Security Instrument against esci: f
us individually or against ail of us together. This means \hat any one of us may be required to
pay sll of the Sums Secured

12. MAXIMUM LOAN CHARGES
It the loan secured by this Security Instrument is subject to a8 iaw which sets maximum

loan charges, and that law is finally interpreted so that the interest or ~ther loan charges
collectad or to be collectad in connection with the loan excesd parmittes limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce ‘'he charge to the
permitted limits and (B} any sums aiready collected from Borrower which excsvded permitted
‘limité will be refunded to Borrowsr. Lender may choose to make this refund by reducing the
principsl owed under the Secured Notes or by making a direct psyment to Borrower. If 8
refund reduces principal, the reduction will be trested as a partial prepayment without sny
prepayment charga under the Secured Notss.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
It a change in applicable iaw would make any provision of the Secured Notes or this

Security instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SC00RM 104.08.98/1-96) ADRJ MORTQAGE-ADJUSTABLE n

Hoe o) LTPeLS




UNOFFICIAL COPY




UNOFFICIAL COPY

14, NOTICES REQUIRED UNDEN THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security instrumaent will be given by
delivering it or by mailing it by first class mail unless applicable law reguires use of snother
method The notice will be addressed to me at 8430 §. 76TH CT., HICKORY MILLS,
lLaO‘Bv'lhnunbnh'ﬂuhllllinlnlliﬂnliﬂh
A notice will be given to me st sn siternative address it | give Lender » notice of my
slternative address | may designate only one mailing address st a time for notitication
4 purposes. Any notice that must be given to Lender under this Security Instrument wilt be given
by maiting it by first class mall to Lender's address stated in Section LIC) sbove entitied,
“Definitions of Words Used In This Mortgage unisss Lender gives me notice of a different
address. Any notice required by this Security instrument is given when it is mailsd or when it
is delivered according to the requirements of this Paragraph 14 or of spplicable law.

0003133281
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18 QOVPANING LAW; SEVERABLITY

This Qeysrity instrument and the Secured Notes shall be governed by and
oonstrusd uncer “sdersi (sw and federsl rules and reguiations (noluding those for
federsily ohartered rzvings (nstitutions, oslied ‘'Federal Law." In the event that sny of the
terms or provisions of this Security Instrument or the Sacured Notes sre interprated or
construed by a court-of competent jurigdiction to be void, invalid or unsnforcesbis, such
decision shall aftect only tnoas-provisions 8o construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

10. BORROWER'S COPY
} acknowledge the receipt of ure conformed copy of the Secured Notss and of this

Security Instrument

7. ::go:nf RIGHTS TO RENTAL PAYMEWTS AND TO TAKE POSSESSION OF THE
PERTY

if Lender requires immediate payment in full o:f | shendon the Property, then Lender,
Persons authorized by Lender, or s receiver appointed b/ 8 court at Lender's request may. {A)
collect the rental payments. including overdus rantal paynw:its, directly from the tenants: (B),
anter upon and take possession of the Property. (C) manage tip Proparty, and (D) sign, cancel
and change rental agresments and lesses. !t Lender notifles th, tenants that Lender has the
right to collect rentsi payments directly from them under this Puragusph 17, | agree that the
tenants may make those rental payments to Lender without having 1o #2: (i} Lender whether |
have failed to keep my promises and agrasments under this Security listrument, or (lil me for
my permission to do so

It Lender acts tc have the Property scld after a8 Breach of Duty as defined in
" Paragraph 28, | understand and agree that (A} my right to occupy the Property ceasss st the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, snd (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loas
of reascnable rent and the cost of eviction. Ail renta! payments collected by Lender or by a
receiver, other than the rent paid by ma under this Psragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentsl
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Sacursd. The costs of managing the Property tmay include the receiver's
feas, reascnsble attorneys fees and the costs of any necesssry bonds.

$D00S1 104,08.88:1-98) ADEK MORTGAGE-ADJUSTABLE %
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- 18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
' An sssignmant 18 a transfer of rights to ancther. | may have rights to bring legal
action sgainst persons. other than Lender. for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may inciude sn action
for hreacn of contract, fraud. concesimant of s materist fact or for intentionsl or negligent
P scts. | assign these nights, and any procesds erising from these rights, as permitted by
A spplicable law, to Lender Lender may, at its option. enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nots and this Security instrument after decucting any expenses, including
attorneys’ fees. incurred in enforcing these rights. At the raquest of Lander, | will sign any
turther assignmants or other documents that may be necessary to enforce this sssignment

0003133261

+

-z

-~

18, CLER(ZAL ERRORS
in the event Lender at sny time discovers that this Security Instrument, the Secured

Notes or any-cinsr document relsted to this loan, calied coliectively the “Losn Documents,”
contains an erro which was caused by a clerical mistake, caiculation error. computer efror,
printing error or arailer error, | agree. upon notice from Lender, to reexscuts any Loan
Oocuments that ar@ necassary to correct any such error(s) and | aiso agras that | will not hold
Lender responsible for any damage to me which may result from any guch error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
I# sny of the Loan Docurasnts are lost stoien, mutilated or destroysd and Lender

delivers to me sn indemnification i 7ay tavor, signed by Lender. then ! will sign and deliver to
Lender & Loan Documant identical i “arm and content which will have the eftect of the
originat for all purposes.

a, WAIVER OF STATUTE OF LIMITATIONS
) will waive, within sppliceble law, the rwading of the statute of limitations as @

defense to enforce this Security Instrument, inciding any obligations referred io in this
Security Instrument or Secured Notes.

2. CAPTIONS
The captions and headings at the beginning of wata paragraph of this Security
instrument sre for reference oniy and will not be used in the irteroretstion of any provision

of this Security Instrument

23, , MOOIFICATION
This Security instrument may be modified or amended only by an agicement in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is 8 unit in 8 condominium, cooperative or planned unit development,
sach of which shall be called the "Project’ and | have an interest in the common slements of
the Project, then Lender and | agree that

{A) |f an owners associstion or other entity, called “Ownaers Associstion” holds title
to Property for the banefit or use of the Project and ita members or sharehoiders, the
Property also includes my interest in the Owners Assacistion and the uses, proceeds and
benetits of my interest

$D008 104.00.08/1-98) AOM MOHTGAGE-ADJUSTABLE 8
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' 0003133261
! (B) The following are called the “Constituent Documents™ () The declaration or any
other document which created the Project; (i) By-lasws of the Owners Association; (i) Code
of ragulations for the Project; (iv) Articles of incorporstion, trust instrument or equivaient
documaent which creates the Owners Association; (v) The Projects covensnts, conditions and
restrictions; (vii Other squivaient documaents.

-

| shell perform all of my obligations under the Constituent Documents, including
my obligation to pay, when dus, all cdues and assessments. If | do not pay the dues and
assessments when due, Lendsr may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

R L1 L v

(C} - if the Owners Agsocistion maintains, with an insurance company reasonably
acceptsble *> Lender. a master or blanket policy on the Project which is satisfactory to
Lender and ‘whish provides insurance coverage on the terms, in the smounts, for the periods,
and against thz Oezards Lender raquires, including firs and hazards included within the term
"axtended covarcys’ and Lender is provided with avidence of such master or blanket policy,
then: () Lender waivsa the provision in Paragraph 2(B) above for the monthly paymaent to
Lender of the astimatac vearly premium instaliments for hazard insurance on the Property. snd
(i) hazard insurance covaraoe on the Property as required by Paragraph S above is deemed to
be satisfiad to the extent i the required coverage is provided by the Owners Associstion
policy. | shall give Lender przivot notice of any lepse in the required hazard Insurance
coverage. | shail provids @ copy or such master or blanket policy to Lender annually.

In the event of & distribu’2n of hazard insurance proceeds in lieu of restoration
or repair following a 10ss to the Propéart;, ‘whether to the unit or 1o common slements, any
procesds payable to me are hereby assigned and shail be psid to Lender for appiication to
the Sums Secured by this Security Instrument_with any excass paid to me.

| shall take such actions as may oz reasonable to insure thst the Owners
Association maintaing a public liability insurance policy scaeptable to Lender in form, amount
snd extent of coverage

(D) ) shall not. except after notice to Lender and wit's Lender's prior written consent,
either pertition or subdivide the Property or consant to: (I the (bardonment or termination of
the Project, except for sbandonment or termination required by isw in_the case of substantial
destruction by fire or other casuaity or in the case of condemnation, amirent domain or other
governmantal taking: (i) any amendmaent to any provision of Constituent Cozuments unless the
provision is for the express benefit of Lender or of lenders genarally, (il termination of
professicnal management and assumption of self-msnagement of the Owners Associstion; or
liv any action which would have the effect of randering the master or Hienket hazard

‘ insurance policy and/or the public lisbility insurance coverage maintained by ths Owners
Association unscceptabie to Lender.

28. PUTURE ADVANCES
At Borrowars requsst, Lender, st its option (but befors release of this Security

Instrument ar the full reconveyance of the Property described in the Security instrumaent! may
lend future advances. with interest, to Borrower. Such future agvances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

BOCOEK (04.08.08/1-58) AOOM MORTGAQE-ADJUSTABLE i
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28, AGREEMENTS ABOUT LENDER'S RIGHTS 1P THE PROPERTY I8 SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secursd. Lender may, at its option, require
immadiate payment in fui of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its opticn, require immadiate payment in full if
Borrower is not a natural Person and s beneficisl intarest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediste
payment in full if this is prohibited by Federsi Law in effect on the date of the Security
instrument.

It Lender exercises the option to require immediste payment in full, Lender will give
me notice of scceleration. If | fail to pay sl Sums Secured by this Security Instrument
immediatety, «ender may then or thereafter invoke sny remedies permitted by this Security
instrument withsut further notice to or demand on me.

Exception *5 Acceleration of Payment of Sums Ssoursd, |f the sale or transfer of
all or any part of 2 Property. or of a baneficisl interest in Borrower, If Borrower is not a
natural Person, is the «irst one to occur after the date of thia Security Instrument, Lender will
not exercise the optici to_accelerate payment in full of all Sums Secured ard the ioan may
be sssumed if:

(i Lender receives a compisted written spplication from transferse to evaluate the
creditworthiness of transferes as 'f 2 new loan were being made to the trangferse by Lender;

{ii) Lender approves the creuit~orthiness of the transferse in writing;

{iii) transferees makaes a cash dovinpuyment sufficient to mest Lender's then current
underwriting standards,

fivi  an assumption fee, in an amount t&_ Lz determined by Lender (but not to esxceesd
1% of the balance of principal and interest due unue. the Secursd Notes at the time of saie
or transfar of the Property or of the interast in the Forrowaer) is paid to Lender, and

(v the transferee exscutes an assumption agreament which is sstisfactory to Lender.

The loan may be assumed under its then existing teiin3 and conditions with one
exception; the Lifetime Rate Cap may be changed Tha Lifstime risiz Cap shail be changed to
sn interest rate which is the sum of ths interest rate in effect. on the date of a saie or
transfer of the Property or beneficial interest in Borrower plus & percuntage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE {S A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} | do not pay the full amount of esach monthly
payment on the date it is due; or (i} | fail to perform sny of my promises or agresments
under the Note or this Security Instrument; or (i any statement made in my spplication for
this loan was materiglly false or misieading or if any statement in my application for this loan
was materially faise or misieading by reason of my omission of certsin facts; or (ivi | have
made any other statement to Lender in connection with this loan that is materially faise or
misieading. (f thare is & Sreach of Duty by me. Lender may demand sn immadiste payment of
all sums secured.

S$O008L 104.00.48:1:98) AOBN MOATUAQE-ADJUSTABLE IL

LU ode gt abedsiilt’éié Page 12




>
al
O
O
—
<
O
LL
LL
O
Z
>

e

2]




UNOFFICIAL COPY

“ it there is & Bresch of Duty by me, the Lender may take action to hava the Property
soid under sny spplicable Feders! Law. rule or reguistion snd, whers Federal Law ls not
sppliceble, under the law of the state where the Property is [ocated. which will be oalled the
"Applicsbie Lew."

-~ Lender does not have to give me notice of & Breach of Duty unless notice is required
by Applicabls Law. If Lender does not make a demand for full payment upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

it thare is & Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Proper’v. The sction to appoint a recsiver may be tsken without prior notice to me snd
regardiess =/ the value of the Property.

The ssie of the Property may be postponed by or at the direction of Lender except
s limited or profibited by the Appiicable Law If the Property is sold under the Applicsble
Law, | agree that i( riay be sold in one parcel | also agres that Lender may add to the
amount that | owe to L'zrider all legal fees, costs. sliowances, and disburssments incurred as s
result of the action to sei tha Property. except to the extent that the Appiicable tew fimits
or prohibits any such charges.

Lender wvill apply the procerds from the sale of the Property in the following crder:
(A} to all feas. expenses snd costs \nturred in conngction with the sale, including trustess’ and
attorneys' fees. if any. (B) to all Sums Secured by this Security Instrument; and (C) sny excess
to the Person or Parsons Jsgally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TA413 SECURITY INSTRUMENT
When Lander hss been paid el of the amuuits secured by this Sacurity Instrument,

Lender shall relesse or cance! this Security Instrumeri without charge to ms except that (| will
pay any recordstion costs

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender s fes for “Lrnishing sny statement of

obligation with respect to this Security Instrument or the Secured Notes

30. ' WAIVER OF HOMESTEAD _
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,

AD0OBM 104.00.96/1-38) ADKD MORTGAGE-ADJUSTABLE i

LT 40 pt abey Eiilt’ﬁ?_é Pege 12




>
al
O
O
—
<
O
LL
LL
O
Z
>

o R L g S S

S e e e e R




UNOFFICIAL COPY

k) QUICK QUALIFYING LOAN PROGRAM
o | have quahfied for this loan by making statements of fact which ware relied upon by
Lender to spprove the loan rapidly. This loan is called 8 "Quick Qualifying Loan.” | have stated
L and | contirm that (A) | do not have sny other Quick Qualifying Loans with Lender. (8] i have
i agreed to not further encumber the Property and do not intend to further encumber the
w, Property for at least six months after the date of the Secured Notes and this Security
s Instrumaent; and (C! (f | am purchasing the Property, all of the terms of the purchase
,} agresment submitted to Lender are true and the entira down payment is cash from my own
. funds.

0003133261

It any of the statements of fact that | have masde are materislly false or misieading. |
will be in default under the Secured Notes and this Security Instrument It | am in such
default, Lander may. at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap stoted in the Secured Notes.

32. OWNE# DCCUPANCY

Lender ras relied upon statements of fact which | have made to qualify for this ioan. !
have stated and ccnfirm that (A) the Property is my personal and primary residence; (B) | wiil
occupy the Property nut fater than 30 days after this Security instrument is recorded; and (C)
| will use the Properly =zs my residence for st least 12 months from the date this Security
Instrument is recorded.

it sny of the statemant; cf fact that | have made sre materially false or mislesding, |
will be in defsult under the Sacuced Notes and this Security Instrument If | am n such
default, Lender may. at its option, inrzease the interest rate snd margin, subject to the Lifetime
Rate Cap stated in the Secured Notye

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOL.OWS.
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-- BY SIGNING BELOW, | accept and agres to the promises and agreements contained in this
Security Instrument and in any rider(sj signad by me and recorded in proper officisl records.

0003133261

1 (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

A BORROWERIS):

{Seal)

{Seal)

{Seal)

1Seal)

{Sesl)

(Seal}

ATTACH INDIVIDUAL

JCO00PY 104.00.00)1-98) ADRY

Losen A er L Tbelé

NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
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gs. I, tha wdersigned, &

State of Illinois, County of gt
Notary oA and For said Coungy, in the State

afgreu id, do hareby cartify that (7

N parsonally known to me Lo be tha sane person whoes
j nam(8) are subscribed to the foragoing instrumnt
= appeared befors m2 this day in parson, and acknow-
ledged that, h-@signed ard delivered the said instru-

mant as sy free and voluntary act, for the uses
and purpuses therein set forth.

Given unier my hand and official seal, this _Z_C‘_day/y! ,ﬂo‘-cl

Cemnizsion expires

I e, Sipte of N8
L Lrpites 112000
I

D

x“l‘O L‘q:ﬁtiwtté "_‘6 _
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