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THIS MORTGAGE {"Sccurity [nstruenc™) is given ot pecember 5, 1997
The Mortgagor is

TIMOTHY S. MONROE and
LORNA M. MONRDE Husband and Wife

("Borrower”). This Securily Instrament is given (o
CROWN MORTGAGE COMPANY

which is organized aod existing unde. the laws of THE STATE OF ILLINOIS Lind
whoscaddress s g141 w. 95TH ST., OAK LAWN, IL 60453
(“Lender”). Borrower awes Lenderthe principal sum ol
ONE HUNDRED FORTY THREE THOUSAND SEVEN HUNDRED TWELVE & 00/100

Dullars (LS. & 143,712 00 )

This deht s evidenced by Borrower's note dated the same date as this Security Instrument ("Noe"), which
provides for monthly paymems, with the full debt, if not paid eartier, due amd payable ot pecember 1, 2027
. This Sccurity instrument secures (o Letder: {a) the repaymen of the debt evidenced by the

Nute, with inferest, snd all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
inicrest, advanced under paragraph 7 10 protect the sceurity of this Sccurity Instrument; and (¢) the performance
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i the amouns hekd by Lender Tor Escrow Hems exceed the amounts permitied w be held by RESPA, Lender shall
aceount o Borrower for the excess funds as required by RESPA. 11 the amounts of Tunds held by Lender at any lime
are not suiticient w pay the Eserow lems when due, Lender may notily the Borrower and require Borrower to make up
the shorage as permitied by RESPA.

The Escrow Funds are pledged us additional seeurity Tor all sums sceurcd by this Security Instrument. If Borrower
tenders 1o Lender the Tull payment of all such sums, Borrower s account shali be credited with the balance remaining, for
all installment tems a), (b, and (c) and any mortgage insarance premium installment that Lender has it become
obligated to pay to the Secretary, and Lender shall promptly refund any exeess fuis o Borrower, humediaiely prior o
a Torectosure sale of the Praperty or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instatlitnents for items (a), (b}, and (¢}

3. Applicaion of Payments, All payments wnder paragraphs 1 and 2 shall be applicd by Lender as follows:

Eirst, to themorngage insurance premium © be peid by Lender to the Secretary or w the monthiy charge by the
Secretary instcad ¢1 the monthly morigage insurance premiam;

Sceond, o anyaares, special assessments, feasehold payments or grovmd rents, and fire, flood and other hazard
nsurance premiums, as (esnired;

Third, 1o imerest due ands the Note;

Foyeth, o amortization of/dhe principal of the Notg; and

Fifh, to Jade charges due under e Note,

4, Fire, Flond and Other Hazra Insurance, Borrower shall insare all impravements on e Property, whether
nowy 0 existence or subsequently ereeled, against any hazards, casualies, and contingencies, including fire, for which
Lender requires insurance. This insurance shzii-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o Kig, Property, whether now in existence or subscquently erecled, agains
loss by Toods w the extent required hy the Secreia v All insurance shall be carricd with companies approved by Lender,
The instrance policies and any renewals shall be held by ender and shail include loss payable clauses in Tavor of, and
ina form acceptable w, Lender,

In the event of loss, Borrpwer shall give Lender immedinte notice by mail. Lender may make prouf of foss i not
niade prompily by Borrower. Each insurance company concerred s hereby authorized and direeted 10 miake payment for
such kess directly o Lender, insteatl of to Borrower and 10 Lended joiarly, Al or any part of the insutance proceeds may
he applicd by Lender, at its option, cither (a) to the reduction of @’ indebteduess wder the Note and this Sceurity
[nstrument, first w any delinguent amounts applicd i the order in paragraphc2. and then e prepayment of principal, or
(1) 10 the restoration or repair ol the damaged Property, Any application ofthe proceeds 1o the principal shatl not extend
ar postpone the due date of the monthly payiments which are referred o in parzgraph 2, or change the amount of such
payments, Aoy excess insuranee procecds over e amount reguired 1w pay all otisneing indebtedness under the Note
and this Security Instrument shall be paid w the entity legally entited thereto,

ln the event of foreclosure of tis Sceurity Instrument or other transfer of e to the Propeny that extinguishes the
ndebtedness, all right, title and interest of Borrewer in and o insyrance policics in force shall passito the purchaser.

5. Oceupuney, Preservation, Maintenance and' Protection of the Property; BorrovesdsCLoan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residedics within sixly days
afier the exceution of this Sccurity Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue 1 veeupy the Propenty as Borrower's principal residence for al least one year afler the date &7 vccupancy,
unless Lender determines tiat requiresment will casse undue hardship Tor Borrower, or unless extenuating circumstances
exist which are beyond Barrower's control, Borrower shall notify Lender of any extenuating circumstances. Borruwer
shall not commit waste or desroy, damage or subsiantially change the Prapenty o allow the Praperty o deterioraie,
reasonable wear and rear excepied. Lender may inspect the Property if the Property is vacant of abandoned v the lozn is
in default, Lender may take reasomable action o profect and preserve such vacanl or abandoned  Property,
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() Al er pan ol the Property, or a beacflicial iterest i a trust owning ald or part of the Praperty, is solil or
othierwise ransferred (other than by devise or descent), and
{i1y The Property s not occupied by the purchaser or grantee as his or her principal residence, or the
: purchaser vr grantee docs so aceupy the Property b his or her credit has not been approved in accordance
with the reyiirements of the Secrciry,
' (¢) No Waiver, I circumstances oceur it would permit Eender 1o require immediale payment in Tall, bl -
Lender dues not require such payments, Lender docs not waive its rights with respect to subsequeiit events.
{(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sceretary wilt limit
Lender's rights, inthe case of payment defaulis, to require immediate payment in full and foreclose if nad paid.
This Sccurity Instrument does not suthorize acceleration or foreclosure if not permitted by regulations of the
Seceeiary,
(£} Mortzage Not Insured, Borrower agrees that il this Security Instrument and the Note are not determined b
be ehigible Tor instrance wunder the National Housing Act within 60 duys fron the date hereol, Lender may,
its optien, pauire immediale payment in full of all sums secured by this Security Insirument. A wrillen
statement of ane athorized agent of the Secretary dated subsequemt w 60 days from the dase hereol, declining
o nsure this Sceary” Instrament and the Nole, shall be deemed conclusive prood ol such ineligibility,
Notwithstanding the farsgoing, (his option may not be exercised by Lender when the unavailability of
insurance i3 solely due to Lomder’s failure to remit 4 mortgage insurance premiom o the Seerelary,

10, Reinstatement, Borrower s a vight to be reinstaed if Lender as reguired immedine payment in ful] becanse
ol Borrawer's ailure o pay an amount dae under the Neve or this Scearity Instrument. This right applies even after
toreclosure proceedings are instited. To w@ipsiole the Security Instrument, Boerower shall tender in a lump sum all
amounls required o bring Borrower's accouns<pazent including, o the extent they arc obligations ol Borrower user
this Sccurity Instrumem, foveclosure costs ano-rezsenable and customary atorneys’ foes and expenses properly
wxocigted with the Toreclosure procecding. Upon! reinsiatement by Borrower, this Security Instrument and tie
ubligations that 11 sceures shall remain in effect as i Lender had not required immediate payment in full, However,
Lender is not required 10 perwdit reinstatement if: (1) Lendér Pas aceepted reinstarement after the commencement of
foreclosure proceedings within two years immediately  preceding the commencement of & curremt foreclosure

— proceading, (i) reinstaiement will preclude Torgelosure un dilferent graunds in the future, ar (i) reinstatement will -
adversely atfeet the privrity of the lien created by this Sceurity Instruneny. .

LI, Borrower Not Released; Foebearance By Lender Not a wWaiver Extension of the time of payment or
madification of amortization of the sums sceared by this Seeurity lostrumient granted by Lender 10 any successor in
iterest of Borrower shall nol operate  release the Lability of the original Bornawar or Borrower's successut in interesl.
Lender shall not be required o commence proceedings against ay suceessor inipicrest or refuse o extend time lor

payment or otherwise modily amortization of the sums securcd by this Sceority Instrumeint by reasun of any demand
' mate by the vriginal Borrower or Borrower's sticcessors ininterest, Any forbearance by Londer in exercising any right
ar remedy shall not be a waiver uf or preclude the excreise of any right or remedy,

12, Suveessurs und Assigns Bound; Joint and Several Liability; Co-Signers. The covenaieand agreements of
this Sceurity Instrament shall bind and henelit the suceessors and assigns of Lender and Borroweer; subject o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security [nstrument but docs not execute the Note: G s co-signing this Securily Tustrumeat ondy o
mertpage, grant and convey that Borrower's interest in the Property under the terms ol this Security Instrumenis (b) is
ot personally obligated 1o pay the sums secured by his Sceeurity Instrument; and {¢) agrees that Lewder and any other
Borrpwer may agrec o extend, modily, forbear or muke any accommodations with regard 1o the terms of this Sceurity
Instrsment or the Note withou that Borrower's consent,

@.4 R{IL) woon Bage 5ol 5 lm“m‘ﬂhﬂ:\\ -
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18, Foreclosure Provedure, I Lender requires immedinte payment in {ull under paragraph 9, Lender may
{oreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred
in pursuing e remedies provided in this parageaph 18, indluding, but not limited to, reasonable attorneys® fees
and costs of title evidence,
+ It the Lender's interest in this Security tnstrument s held by the Secretary and the Seeretary requires
immediate payment in full under Paragraph 9, the Seeretary may itvoke the nonjudicial power of site provided
in the Sinple Family Martgage Foreclsure Aot of 1994 ("Aet™) (12 US.C 3781 ¢ seq) by reghesting o
fureclosure commissivner desipnated under the Act to commence foreclosore d to sel) the Property s
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of amy rights otherwise
aviilable to a Lender under this Paragraph 18 or applicable taw,

19, Rewass, Upan payment of oll sums secured by this Sceurity Instrument, Lender shall releasc this Seeurity
Insteument withour-charge so Borrower. Borrower shall pay any recordation costs.

20, Waiver of Harasiead. Barrower waives all right of homestead exemption in the Property.

21, Riders to this Seeunfy Tpsteument, [T one or wore riders are exevated by Borrower and recorded together
with this Sceurity Instrument, e eovinants ol each such rider shall be incorporated info and shall amend ol
supplement the covengnts and agrecments ol this Secertty fstrument as i1 the rider(s) were o par) ol this Seearity
Instrument. {Check applicable box(es)l.
. . ‘o . - .. . - . R !
Lﬁ Condomininm Rider L_f Growing Equity Rider ] Cher {specity]
L) Planned Unit Developnient Ruler {0 Girddnated Payment Rider

@;4 R(1L} 19508) Pago 7ol 6 Initlats: f\%hf\m‘
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