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MORTGAGE I

3474528

THIS MORTGAGE (“Sceurity instriment”) is given on NOVEMBER 25, 1997 . The monrgagor is
CAROLYN N BIMURLO AN UNMARRIID ZORAN

’

!

(“Borrower™). Thix Sceunty Instrument is giventu ~ FIRST CHICAGO NAD MORTUAGE COMPANY,

which ix organized and existing under the laws of THA 47ATR OF DELAWARE » and whose
address is 900 TOWER DRIVE, TROY, NI 402099

("Lemder”). Bortower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND ONZ HUNDARD AND 00/100

Dollurs (U.S. § 116,100.00 ). Thixdebt is evidenced by Borrawer's note duted the same dute as this Security
Instrument (“Note”), which provides for monthly payments, with the full debZif not paid carlier, due and payuble on
DECEMBER 01, 2027 . This Security Instrument secures (o Leader: (u) the repayment of the deb
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of all
uther sums, with interest, advanced under puragruph 7 to proteet the security of (his Security Instrument; and (c)
the performance of Borrower’s covenunis and agreements under this Security Instruraesi. and the Note. For this
purpose, Borrower does herehy mortguge, grunt and convey to Lender the following deveribed propetly located in

VILLAGE OF PALATINR, COOK County, lllinvis:
SER ATTACH LEGAL RIDER

PERMANENT INDEX NUMBER: 02-24-104-089-1022

which has the address ot 20 STONINGTON DRIVE, PALATINE [Street, City],
Mlinois 60067 (Zip Cude ] (“Property Addrexs™),
ILLINOI 8 -Single Farmily. ENMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80
ERORIL vaor) Amended 8/91
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TOGETHER WITH all the improvements now or hereaftcr erectad on the property, and all casements,
appurienances, and fixtures how or hereuftor 8 part of the . All replacements and adkditions shall also be covered
by this Security Instrument. All of the foregoing ix referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Bosrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the 18 uncncumbered. cxcept for encumbeances of record.
Bortower warrants and will defend goncrally the title o Aopatynpﬁldldu‘mmddemm&.mbjoawmy
encumbranoes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations {"ué'iudictionlomiuunmifom security instrument covering real property.

UNIPORM NANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Chargss. Borrowsr shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and lute charges duc under the Note.

2. Funds for Taxes and Insursnce. to applicable law of 10 a written waiver by Lendet, Borrower shall pay
to Lender on the day monthly psyments are due under the Note, until the Noke is paid in full, & sum ("Funds®) for: (a)
ruﬂ taxes and asscamments which may attain priofity over this Security Instrament as 2 lien on the Propesty; (b) yearly
e-ezold psyments ot ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance pranivms, if sny; (¢) yoarly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower
0 Lender, in accordsrce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Erurow liems.” Lender muy, st any (ime, collect and hold Funds in an amount not to exceed the
maximum amount » lend.e for a federally related tnortgage loan may require for Borrowet's escrow sccount under the
fedetal Real Estate Scttlemen Procodures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.
("RESPA"), unless another law th7 applics to the Funds sets 8 lesser amount. If so, Lender may, at any time, coliect and
hold Funds in an amount it to cxes=d the lesser amount. Lender muy estimate the amount of Funds duc on the basis of
current data uned reasotsabic ostimetes of cxpenditures of future Escrow Jtems or otherwinc in accordance with applicable

law.
The Punds shall be held in an institutior, whase deposits an: insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the
escrow account, of vetifying the Escrow ltems, uniers Lender pays Borrower interest on the Funds and applicabic law
its Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
ndependent real cotate tax reporting service used by Lend 2 it. connoction with this Joan, imless applicable law provides
otherwise. Unicas an agreement is made or applicable law yoqv>es interest to be paid, Lender shall not be required to
Borrower any interest or eurnings on the Punds. Borrower and Lzader may agree in writing, however, that interest shal
be paid on the Funds. Lendet shall give to Borrower, without chazgean annual accounting of the Funds, showing credits

debits to the Punds end the purpose for which each debit {0 the P was made. The Funds are pledged as additional
mnﬁtyroullmuwmdbydﬁsm?lwnm.

If the Punds held by Lender exceed the smounts permitted to be held ay applicsbic law, Lender shall account to
Buorrower for the excess in accordance with the requirements of upplicshie aw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Bscrow ltems when due, Lendet ina}? 1o notify Borrower in writing, and, in
nwhm@mmwwﬁdlpymu\gthmtmlOm&cupmwﬁawy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendes's solc discretion.

UﬂmpaymtinfulluflllmaectmdbymisSmnitym:mmt.Laduﬂmll waptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, 4, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale o=« crudit against the sums
sceured by this Security Instrument.

3. Application of Paymeuts. Unlcss applicablc law provides otherwise, all payments receiv.d by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment s due under the Note; second, W smounts payshle
under paragraph 2; third, to intctest due; fourth, to principal due; and last, to sy Lute charges duc under tise Note.

4, Charges; Liess. Borrowcr shall pay all taxes, assessments, chargos, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and loaschold peyments or ground rents, if any,
Botrower shall pay these obligations in the manner provided in poragraph 2, or if not paid in that manner, Borrower shall
pl{.eﬂmmtimedirecdylothemowedpymmt. Botrower shall promptly fumnish to Lender all notices of smounts
to be paid under this paragraph. If Borrower makes theae payments directly, Borrower shall promptly fumish to Lender

meig:widuﬂﬂnpnymmm
lmompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured hy the lfen in a manner acocptabic (o Lender; (b) contests in

good feith the lien by, or defends agsinst enforcement of the lien in, Jegal ings which in the Lendet's opinion
apmlamwhdwdhwm(c)mmmmﬂﬁmmqmmﬁfmyb
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Lendet subordinating the lich o this Seeutity Instrument. 1 Lender determines that uny purt of the Property is subject to a
tien which may attain priority over this Security Instrument, Lender may give Bortower o notice identifying the lien.
Barrower shall satisty the lien or take one or mare of the sctions set forth above within 10 days of the giving of
ntice.

$. Hazard or Property Insurance. Borrowee shall keep the improvements now existing or bereafter erceted on the
Property insured against loss by fire, huzards included within the ferm “extended coveruge” and any olher hazards,
inclicling floods or looding, for which Lender requises insuranee. This insurmnce shull be maintained in the amounts and
for the periods thin Lender requires. The insurance carrier providing the insuranee shull be chosen by Bortower subject to
Lender's approvat which shalt not be unreasonably withheld. [T Borrower fuils to maintuin coverage described above,
Lender may, at Lender's option, oblain coverage to proteet Lender's rights in the Property in sccordunce with puragraph
7.

All insurunce policies and renewals shall be weceptuble 1o Lender und shull include o standand mortguge clouse.
Lender shatl have the right to hold the policies und renewals, IF Lender requites, Borrower shall promptly give to Lender
all receipls of paid premiums wnd renewad notices. In the event off loss, Borrower shull give prompt ootice to the
insurunce carricr und Leader. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Bortowet otherwise ugree in writing, insurunce proceeds shall be applicd t restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's seeurity is not lessened. If the
restoration or repatr not cconamically feastble o Lender's seeurity would be lessened, the insurance procecds shall be
upplicd to the sums 2crired by this Secutity Instrument, whether of not then due, with any excess paid to Borrower., If
Borrower uhandons tae 2rooerty, or does not answer within 30 days o notice from Lender thut the insurance currier has
offered to settle o claim, tivn {cndur may colleet the insurunee proceeds. Lender may use the proceeds to tepair or
restore the Property of to puysums secutred by this Security instrument, whether or not then due. Tne 30-day period will
begin when the notice is given

Unless Lender und Borrower Otberwise ugree in writing, uny upplication of proceeds to principal shall not extend or
postpone the due date ol the monthty jaymenix referted W in paragraphs 1 and 2 or chunge the umount of the payments, I
under purugruph 21 the Property is segubasd by Lender, Borrower's night 1o uny insurunce policies and proceeds resulting
from dumage to the Property prior 1o tig squisiticn shull pass 10 Lender (o the extent of the sums secured by this
Sccurity Instrument immedintely prior to thesequisition.

6. Occupancy, Preservation, Muintenizcz and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and westhe Property ax Borrower*s principal residence within sixty duys
ufter the exceution of this Sccurity Instrument an¢ shall continue to oceupy the Property us Borrower's principul
residence for at least one year alter the date of oecupuney | unless Lender otherwise agrees in writing, which consent shull
not be unreusonuably withhueld, or unless extenuating crretiestonees exist which ore beyond Borrower's control. Borrower
shall nat desiroy, dumage or impair the Property, allow the Propery to deteriorate, or commit waste on the Property.
Borrower shatl be in default iF any lorteiture uetion ot proceeding, whether civit or criminal, is begun that in Lender's
gmd fuith judgment could result in forfeiture of the Property of-atherwise materiolly impair the lien ereated by this

ceurity Instrument or Letcler's seeurity interest. Borrower may care such @ default and reinstate, us provided in
puragruph 18, by causing the action or proceeding o be dismissed with o ruling that, in Lender's good fuith
determinution, prectdes torfeiture of the Borrower's interest in the Pragesly or other material impairment of the lien
crewted by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, duting the
loun application process, gave materinlly fulse or inacevrate informution or sttements 1o Lender (or failed to provide
Lender with any material infurtnution) in conpection with the loan evidenced by ihe Note, including, but not limited to,
representitions cohceming Bottower's oceupaney of the Propetty us a principul residoned. IF this Security Instrument is
on o Jeaxchold, Borrower shall comply with all the provisions of the lease. I Bortower ssoiires fee title W the Property,
the leasehold and the fee tithe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Il Borrower fuils to perform the Covenantx und agreemetts
contained in this Sceurity Instrument, of there is a legal proceeding that may significantly atrect Lender's Hghtx in the
Property (such ux a proceeding in hankruptey, probate, for condemnation or forfetiure of to enforee laws or regulations),
then Lender may do ad puy for whatever is necessary to protect the value off the Property und Lender's rights in the
Property. Lender’s uctions may include paying upy sumis secured by u len which hax priority over this Sccurit
instrument, appearing in court, puying reasonable attotneys’ fees und enteting on the Property to make repairs. Ahhnuge;
Lender may take action under this puragraph 7, Lender does hot have to do so.

Any umounts disbursedd hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of’ puyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
requenting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a conlition of making the Toun secuted by this
Sceurity Instrument, Borrower shull pay the premiums reguited to maintain the monguge insurance in effect. If, for uny
reason, the mortguge insuranee coveruge required by Lender lupses or ceases 10 be in effeet, Bortower shall pay the

Form 3014 9/80

q.nuu (40 Pege 10t 9 Wm—*




o
]
;

noccssary
permitted linits will ba refunded to

" "VUNOFFICIAL COPY |

premiums requited to obfein coverage subsiantially equivalent to the mongage insurance previously in cffect, af a cost
Mﬁdlymmtwhmwmdwmn;:femMMymeﬁm. from an altemate
morigage insurer spproved by Lender. If substantinlly equivalent morigage insurnce coverage o not availublc,
Borrower shall psy to Lender cach month a sum oqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapaed or ceased to be in effect. Lender will scocpt, use and retain thesc
paymenis us 8 loss rescrve in licu of mortgage insurance. Loss rescrve psyments may no longer be required, at the opsion
of Lender, if mortgage insurance coverage (in the amounst and for the period that Lender requires) provided by an insurer
spproved by it again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurancs in offect, or to provide a lom reserve, until the requitement for mongage insurance ends in
accordance with any written agreement betweent Borrower and Lender or applicable law.

9. Inspection. Lender ot its agont may maler reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or pri to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The of any award or ciaim for damages, direct or consequential, in conhection with
any condemnation or other taking of any pest of the Property, or for conveyance in liet of cundemnation, arc hereby
assigned and shail be paid o Lender,

In the event o7 a total taking of the Propurty, the procecds shall be applied to the sums secured by this Security
Instrument, whether or 20t then due, with any excess paid 1o Bosrower. In the evemt of s partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the smount of the
mums socured by this Securicy Instrument immodiately before the taking, unless Botrower and Lender otherwise agree in
writing, the sums secured by iis Security Instrument shal] be reduced by the amount of the proceeds multiplied by the
following fraction: (w) the total rineunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immodiatcly ‘sefore the taking. Any balance shall be paid to Borrower. In the event of a partial
tking of the Property in which ine fai= market value of the Property immedistely before the aking is less than the
amount of the sums sccured immedialal; hefore the taking, unless Borrower and Lender otherwise agrec in writing or
unless applicable law otherwise provides, the zooceeds shall be applied to the sums secured by this Security instrument
whother of not the sums are then due.

If the Property is shandoned by Borrawer, o if, afler notice by Lender to Borrower that the condemnot offess 1o
make an award or settie a claim for damsges, Bommuf‘nilsmlupondmI.Mwithin”daynﬂaﬂndﬂcthemﬁw
is given, Lender is suthorized to collect and apply the proceods, af 1ts option, eithet (o restoration of repair of the Property
o7 to the sux secured by this Security Instrument, whethe: of not then due.

Unicss Lender and Borrower otherwise agree in writize, »ny spplication of proceeds to principal shalf not extend or
postpone the due date of the monthly payments referred (o 47 paragraphs 1 and 2 or change the amount of such

yments.

11. Borrower Not Relensed; Forbearsnce By Lender Not-o Waiver. Extension of the time for payment or
modification of amortization of the sums socured by this Security indriment granted by Lendet Lo any successor in
interest of Borrowet shall not operate to release the liability of the original Pirvowet of Bortower's successors in intesest.
Lender shail not be required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or othetwise fy emortiration of the sums secured by this Sccur'(y) Instrument by reason of any demand
made by the original Berrower or Borrower's successors in infercst. Any forbeasviicr by Lender in exercising any right
ormned;:hdlnotbeawdmdmpmludedxexacixdnn right or remedy.

12. m.nmmmu;wmmi ility; Co-signers, Tix covenants and agreements of
this Security Instrument shall hind and hepefit the successors and assigns of Lender ard Sorrower, subject to the
provisions of 17. Borrower's covenants and sgroements shall be joint and scveral. Ary Sorrower who co-signs
this Security ent but does not executo the Note: () is co-signing this Security Instramet -y to mortgage, grant
and convey that Borrower's interest in the Propenty under the terms of this Sceurity Instrument; (o) is not personally
obligated to pay the sums sccurod by this Security Instrument; and (c) agrees that Lender and any s Borrower may
agree to extend, modify, forhear or make any accommaodations with regard to the terms of this Security Instrument or the
Note without that Borrower's conaent.

13. Loan Charges. If the loan socured by this Security Instrument is subject to & law which scts maximum loan
charges, and that law |s finally interpreted 20 that the interest or other loan charges collected or 10 be coflected in
connoction with the loan exceed the permitted limits, then: (a) uny such losn charge shall he reduced by the amount

to reduce the charge to mm Jimit; and (b) any sums already coliected from Borrower which excesded

. Lender may choose to make this refund by reducing the principal owed

under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
meﬁ&mﬂwmymmMeundenheNdc.

14, Notices. Any notice to Bormwer provided for in this Socurity Instnament shalf be given by delivering it or by
mailing it by first clasy mail unless applicable law requires use of another method. The notice shall be directed to the

or any other address designates by notice to Lender. Any notice to Lender shail b given by

Farm 3014 8/80
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first ¢luss mail to Lendee’s address stuted herein or any olther address Lender designates by notice to Borrower. Any hotice
provided tor in this Sceurity Instriment shall be deemed to have been given to Borrower or Lender when given as
provided in this parugeaph.

18, Governlng Law; Sevembllity. This Security Instrument shali hc governed by federul luw and the law of the
jurnisdiction in which the Property is located. tn the event thut any provision or clause of this Security Instrument or the
Note conflicts with upplicable law, such conflict shall not atfect other provisions of this Sceeurity Instrument or the Note
which can be given cifect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tronsfer of the Property or o Beneficial Interest in Borrower. It all or any part of the Property or any interest
in it is sold or transterred (or if u beneticiul interest in Borrowet is sold or transterred and Borrowet is not 4 natural person)
without Lendee’s prior written consent, Lendet may, at its option, reguine immediate payment in full of all sums secured
hy this Sccurity Instrument. However, this option shull not be exercised by Lender it exercise is prohibited by tederal luw
ax of the date of this Secunty Instriment.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less thun 50 days trom the dute the notice is delivered or maited within which Borrower must pay all sums seeured
by this Sceurity Insisument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permiied by this Sceurity Instrument without further natice or demand on Borrower.

18. Borrower's %5 ht to Reinstate. I’ Borrower mecls ¢etluin conditions, Bortower shall have the right to have
enforcement of this Secunty Instrument discontinued ut uny lime prior to the earlier of: (a) S days (or such other period as
applicable luw muy specity orainstatement) hetfore sale of the Property pursuant to any power of sate contained in this
Sceurity Instrument; or (b)eney of u judginent enforcing this Security Instrument. Those condifions are thut Borrower: (o)
puys Lender all sums which then yrould be due under this Security Instrument und the Note as if no secelemtion hud
oceurred; (b) cures uny default of wv other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not Eaited to, teaxonable attorneys® fees; and (d) takes such action us Lender may
reusonably require to assure that the licn or this Security Instrument, Lender's rights in the Praperty and Borrower's
vbligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obitigerions secured hereby shall remain fully effective as if no aceeleration
hud occurred. However, this right to evinstate shait aotapply in the cuse of seceleration under parugraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or u partial interest in the Nete (together with this Security
Instrument} may be sold one or more times without peiariotice to Borrower. A sale tnay result in a change in the entity
(known as the “Loun Servicer”) that colleets monthly payiecnts due under the Note and this Seeurity Instrument. There
also may be one or more chunges of the Loan Seevicer unsated toa sale of the Note. IF there is o chunge of the Loan
Servicer, Borrower will be given written notice of the change inascordunce with patugraph 14 above and applicable fuw,
The notice will stute the nume and address of the new Loun Servicerand the uddress to which puyments should be made.
The notice will also contain uny other informution required by applicub’e juw.

20. Hazardous Substances. Botrower shall not cause of permit the priscnce, use, disposul, stotuge, of telease of any
Hazardous Substunces on of in the Property. Borrower shall not do, nora’iaiv anyone else to do, anything aftecting the
Property that is in violution of uny Environmental Law. The preceding two seateices xhall not apply to the presence, use,
or storuge on the Property of small quantities of Hazardous Substances that aré gensrully recognized to be approptiute to
normal residentiol uses and to maintenance of the Property.

Borrower shull promptty give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulalory ageney o private party involving the Property aed sy Huzardous Substance or
Environmenial Law of which Borrower has actual knowledge. I Borrower leams, or is notiied by any governmental or
regulatory authority, thut any removal or other remedintion of any Hazardous Subsiance witecling the Propenty is
necessary, Borrower shull promptly take ull necexsary remedial actions in uccordance with Bnvironsiental Law,

As used in this puragraph 20, “Huzardous Substahces® ure those substahees detined as toxie or hazardous substunces
by Environmental Law und the following substunces: gusoline, kerasene, othee lammable or toxic petroleum products,
toxic pesticides und herbicides, volatile solvents, materials containing usbestox or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmenial Law® means federal laws and laws of the jurisdiction where the
Praperty is locuted that relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower wnd Lender further covenant and agree as follows:

al. Accelerution; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement (n this Security Instrument (but not prior to mcceleration
under paragraph 17 unless applicable law provides otherwise), The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
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spocified in the notiee may result in scoeleration of the sums sccured by this Security Instnunent, foreclosure by judicial
prooeading and salc of the Property. The notice shall fusther inform Botrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowes 1o
soceicration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its optiod,
may require immedinte psyment in full of afl sums secured by this Sccurity Instrumens without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable aitomeys® fees and costs of
title evidence. '

22. Release. Uponr psyment of all sums sccured by this Security Instrument, Lander shall release this Secusity
Instrument without charge to Borrower. Borrower shal) pay any recordation costs,

23, Waiver of Homestead. Borrower watves all right of homestcad excmpiion in the Property.

24. Riders 1o tal: Svcnrity Instrument. If one or more riders are executed by Botrower and recorded together with
this Security Instrument. ‘o¢ covenants end sgroements of each such rider shall be incorporated into and shall amend and
supplement the covenenits ‘axd agreements of this Security Instrument as if the rider(s) were & pant of this Security
Instrument, [Check spplicable o7, es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider
V.A. Rider [ therts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Security
instrument and in any rider(s) exceuted by Borrower and reciur!d with it.

Witnesses:
(Seal)
Bucyower
N, (Seal)
-Borower
(Scal) e _(Seal
“Bonower “Bocowes
STATE OF ILLINOIS, Somie County se:
I e w.ﬁvrm)  a Notary Public in and for said county and state do hereby
certify that CAROLYN M SZMURLO AN UNMARRIRD WONAM

» personally known 10 me 10 be the same person(s) whose

name(s) subscribed to the foregoing insirument, appeared hefore me this day in person, and acknow}
She signed and delivered the said instrument a8 s~

therein set forth. : ik
Given wider my lind and official acel, this 357X day of m-gﬁ‘

My Commizsion Expires: 5\ »\h _
s S

This Instrument was prapared bry: VALARIR P
@A) riom " g sols Form 3014 9/80
2474828
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- L-qal Dcccription:

Parcel 1: Unit 5-4 in 8toningten Condominium as delineated on
a survey of the following described real astate: That part of
Lot 1 in Baybrook Park Public Utilities Condominium Development
of part of the Northeast 1/4 of the NOrthwest 1/4 of Section
24, Township 42 North, Range 10 East of the Third Principal
Meridian, which survey is attached as Exhibit "C" to the
Declaration of Condominium recorded as Document 27288308
together with its undivided percentage interest in the common
elements, in Cook County, Illinois.

Parcel 2: Easemant for ingress and egress as created by
Declaration of Easements, Covenants and Restrictions recorded
Noveme. 9, 1972 as Document 22115026 as amended by Document
270%878F recorded April 25, 1984 and as created by Deed fronm
LaSalle Wetional Bank, a National Banking Association, as
Trustee undiar Trust Agreenment dated February 1, 1984 and known
as Trust Nuster 107623 to Steven A, Abram and Diane M. Abranm,
his wife datcd Tanuary 7, 1985 and recorded January 22, 1985 as
Document 27413283, in Cook County, Illinois.

PERMANENT INDEX NUMBZR: 02-24-104-059-1023
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muce thix -~ 28T duyolf NOVEMBER v 1997 .
and is incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Dewd (the *Seeutity [nstrument™) of the same dute given by the undersigned {the “Borrower®) 10
seeure Borrower's Note (o
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and locuted ut:
29 STONINGTON DRIVE
PALAT INY, ILLINOIS 60047

{Propenty Address)

The Properts ircludes a unit in, together with an undivided interest in the common elements of, o
condominium pioj.et known ax:
STONINGTON COLD”

| Nume of Condomininm Project}
{the “Condominium Project’). I the owners axsociation or other entity which acts for the Condominium
Project (the “Owners Assaition®) holds title to property for the benefit or use of its members or
shurcholders, the Property abs includes Borrower®s interest in the Owners Association and the uses,
proceeds and benelits of Borrower'vanterest.

CONDOMINIUM COVENAM T8, In uddition to the covenants and agreements made in the Security
Instrument, Borrower und Lender furtied sovenant and agree as follows:

A. Condominium Obligations, Burrower shall perform afl of Borrower's obligwtions under the
Condominium Project’s Constituent Documdnts. The “Constituetst Documuents” ure the: () Decluration or
any other document which creates the Condomirium Project; (ii) by-laws; (iii) code of regulations; und (iv)
other equivalent documents. Bortower shall proiazidy pay, when due, ull dues and axsessments imposed
pursuant to the Constituent Doctiments.

B. Hazard Insurance. So long us the Owners Asvikiation maintaing, with o generally aceepled
insurunce carrier, a “master” or “blanket” policy on the Condominium Project which is satisfuctory 1o
Lender and which provides insurunee coverage tn the amowis, for the periods, and spainst the huzards
Lender requires, ineluding fire und hazugds included within the tem “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenand 2 for the monthly payment to Lender of
the yearly premium installments for huzard insuranee on the Property:apd

(it) Borrower's obligation under Uniform Covenant $ to muintain huzard insutuhee coveruge
on the Property is deemed satistied to the extent that the requited coveriige is provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any lupse in required huzand 1pssienace covetuge,

In the event of o distribution of huzard insurunee proceeds in licu o restotaiten of repuir following a
loss to the Property, whether to the unit or 1o common elements, any proceeds pay:ole to Borrower ure
herchy assigned und shall be puid to Lender for application to the sums seeured by the Scevsity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions ux muy be reasonuble to insure that
the Owners Association muintains o public linhility insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for dumuages, direet or canseguential, payable
to Borrower in connection with any condemnation or ather tuking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyaniee in lieu of condemnuation, are herebhy assigned
und shall be paid (o Lender. Such proceeds shul(hc applieed by Lender to the sums secured by the Security
Instrument as provided in Unitorm Covenant 10.

MULTIBTATE CONDOMINIUM RIQER Single Family: Fannia Mas/Freddis Mag UNIFORM INSTRUMENT Form 3140 9/90
Page b ol 7
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E. Lender’s Prior Consent. Borrower shall not, except after notice io Lender and with Lender's prior
writien consent, either partition or subdivide the or consent {o:
(i) the ahandonment or tarminstion of the Condominium Project, except for abandonment or
termination red by law in the came of substantial destruction by fire or other casalty of in the case of a
¥ (nking by mnation ot eminent domain;
(if) any amendment 1o any provision of the Constituent Documents if the provision is for the
cxpress ben?]fii‘l of Lender; o - of
) termination of professional management agsumption of scif-managemont of the
Owners Association; or d
(iv) any action which would have the cffect of rendering the public lisbility insurance
coverege maintained by the Owners Association unacceptable to Lender.
F. Rawadies. i’ Borrower does not pay condominium dues and asscssments when due, then Lender
may pay Yo, Any amounts dishursed by Lender under this paragraph F shall hecome additional debt of

Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
B payment, these wanunts shall bear interest from the date of disbursement at the Note rate and shall be
i paysble, with intz ey, upon notice from Londer to Borrower requesting payment.
: ﬁ BY SIGNINQ BELOY, Jorower accepis and agrees to the terms and provisions contained in this
s Condominium Rider.
:‘-I s ..
LS
o '
(Seal)
B 8 -Borrower
’ ), __ {Scal)
-Borrower
— (Seal)
-Borrower

’
1

ST TS

q-l o Pope 20l 2 Form 3140 9/80
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ADJUSTABLE RATE RIDER 3474828

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nyxle this 28TH thay of NOVENBER . 1997, and s
incorporuted ireo und shull be deemed (o wtnetd wnd supplement the Montgage, Deed of Trust or Seeatity Deed (the
“Seeurity Instrumeat* ) of the sume dute given by the undersigned (the “Borrower*) 1o seeure Borrowee's Adjuslable Rate
Nute (the “Note*) to FIRST CHICAGO NBO MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the *Lender”) of the sume qutz and covering the propetty deseribed in the Security Instrument and located at:
26 STONINGTON DAIVE
SALANINE, IL 60067

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 7//4S AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In wddition ta the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenunt and agree us follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANCGFS
The Note provides torun initial interest tute of 6.700 %. The Note provides for chunges in the
interest rte and the monthly payments, us tollows:

SSTIv6l6

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute Fwill pay may change on the fisst day of DERCRMBER | 3002 , und on that doy every
1 2th month thereatter. Each date on which my intetest rate could chunge is called a "Change Date.”

(B) The Index

Beginning with the first Chunge Dute, try interest rte will be based on un Index. The "ipdex” is the weekly avetage
yield on United Stutes Treasury sceurities udjusted to a constant maturity of t year, as madeuvalluble by the Federl
Rueserve Boand, The most recent Index figute uvailuble s of the date 45 duys hefore cuch Chinge Dute is called the
*Current Inclex.

If the Indlea is no longer available, the Note Holder will choose u new index which is based upon compurable
information. The Note Holder will give e notice of this chuiee,

(C) Caleulation of Chunges

Before cach Chunge Date, the Note Holder will eulenlute my tiew interest rate by adding
THRRE AND 000/1000 peteentuge point(s) ( 3.00 %) to the Curtent
Index. The Note Holder will then round the tesult ot this sddition to the nearest oneecighth of one percentuge point
(0.125%). Subjeet to the Jimits stated in Section d(D) belaw, this rounded nmount will be my new interest rute until the
next Chunge Dute.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 82 - Single Family
Page 10l
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The Note Holder will then determine thie amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expeoted to owe at the Change Date in fuil on the Maturity Date at my new interest rate in substantially
squa| payments. The result of this calculation wili be the new amount of my monthly payment.

{D) Limitson fnterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than s.70¢ % or
{eas than 4.70 %. Thereafter, my interest rate will never be increased or decreased on any single
Chrige Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My intercsi rate will never be grester than 11.700 %

(E) Effective Date or Zbanges

My new interest rate wil’ ccoome effective on cach Change Date. | will pay the amount of my new monthly payment
~ beginning con the first tonthly paviaent date after the Change Date until the smount of my monthly payment changes

.
(F) Notice of Changes
The Note Holder will deliver or maii 72 me 2 notice of any changes in my inferest rale and the amount of my monthly

payment before the effective date of any char ge. The natice will inchude information sequired by law to be given meand
- aiso the titleand telephone pumber of a person whu will answer any question | may have regarding tse notice.

BY SIGNING BELOW, Borrower accepts and a7,==s fo the lerms and covenants contained in this Adjustable Rate

Rider.
(Scal) X (Scal)
Bomrwee “Bomower
(Scal) )4 (Scal)
Boruwer -Bovower

a-mooolum Poge 20l 2
(]




