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PALATINE, ILL'GO1S . . 60067 . . . :

MORTGAGE Loan No, 946558

4
THIS MORTGAGE (" Secunty Instanment™) is given on November 28, 1997 » The MOrEaRor is o
NATHAN J. DRUCKER and SANDRA J. LRUCKER, HUSBAND AND WIFE {

{(*Barrower”). This Securily Tnstrament is given o
MORTUAGE BANCOR? SERVICES

which is organized wnd existing under the laws of  THE STATPOF ILLINOIS » und whose
tddress v 800 E. NORTHWEST HIGHWAY, #100, PALATING - ILLINOIS 60067

O Laender™). Burrower owes Lender the principsl sum of
Two Hundred Sixty Thousand Eight Hundred and
N0/ 100=mwmaueamucaracuc e mun e m e emummuan - Dotlars (1.8, $  260,800,00 )
This debt is evidenced by Hortower's note dated the sume date ns thix Sevarity Instewment ("Note™), which provides for
monthly puyments, with the il debt, o not paid eatlier, due upd puyable on Deceinher 1, 2012
This Seeurity Instrument secures o Lender: (u) the repuyment of the debt evidenced by the Note, with interest, nnd abl n-nuwds.
extensions and mudificutions of the Note: (b) the puyment ol nll other sums, with nderest. ndvanced under paragraph 7 to
peotect the security of this Secunty Instevment; und (o) the performunce of Borrower's covenants und ugreements under this
Security Instrument and the Note, For this purpose, Barrawer does hereby mortguge, grant snd-coivay to Lender the fullowing
descrihed property locuted in COOX Caunty, Hlinvis:

LOT 3150 IN BLOCK 8 IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF FnRT OF
THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED NOVEMBER 3,
1978 AS DOCUMENT NUMBER 24701841, IN COOK COUNTY, ILLINOIS.

~ PIN 02-30-112-013 .
which hus the addeess ol 163% BRITTANY LANE HOFFMAN ESTATES {Sireet, City),
Hlinms 6019% [2ap Codet (" Property Address™),

WLINOIB. Singty Famuly. FNMA/FHLMC UNIFORM
innae: S ) ! { " INSTRUMENT Form 3014 9/90
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* *
this Security lastrument, Lender nuy give Borrower a notice identifying the lien, Borrower shall stisty the tion or take one or
more of the uctions set forth abave within 10 days of the giving of notice.

S, Husard or Property Insurunce. Borrower shull keep the improvements now existing or hereafter erected on the
Peoperty insured uguinst loss by fire, hazards included within the term “extended covernge”™ und any other hozards, including
foods or Nooding, tor which Lender requires insurance. This insurance shatl be maintained in the smounts and for the periods
that Lender requires, The insurance carrier providing the insurunce shall be chosen by Borrower subject tu Lender's approval
which shall nut be unreasonably withheld. | Borrower failx to naintatn coverage described above, Lender may, st Lender's
option, ohisin coverage to protect Lender's rights in the Property in secardunce with preagruph 7.

All insuesnce policies and renewals shatl be acceptable to Lender und shall include o standard morigage cluuse, Lendor
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender nll receipts of
puidd premiums and renewal notices. In the vvent of loss, Borrower shall give prompt notice to the insurance carrior and Lender,
Lender may nuke proot of loss it aot made prompily by Borrower,

Unless Lonidor and Borrower otherwise sgres in writing, insumnce proceeds shull be applied to restoration or repair of the
Property damaged, if the restorution or repair is econumically feasible and Lender's security is not lessened. 1f the restortion or
repair is nol eecaomcally teasible or Lender’s security would b lessened. the insurance procecds shall be applied to the sums
secured by thix Security Instriment, whether or not then due, with sny excess paid 1o Borrower, 1t Borrower sbundons the
Property, or does aot ssever within 30 days o notice trom Lender that the insumnce carrier hus offered to settle w cluim, then
Lendor may collect the invwance proceeds, Lender may use the proceeds to repuir or restore the Property or to pry sums
secired by this Security Insvsieient, whether or not then due, The 30-duy period will begin when the notice iy given,

Unless Lender and Borrowe! otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due Jate of the weathly_oayments referred o in pargraphs 1 and 2 or chunge the amount of the payments, 1¢
under puragraph 21 the Property s sy by Lender, Borrower's right o any insursnee policies und procecds resulling from
damage to the Property privr to the acguasitiosshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prioe to the acgsition,

6. Oceupaney, Preservation, Muintenunde snd Protection of the Property; Borrower's Lonn Application; Leaseholds.
Boreower shall occupy. establish, and use the Projesty as Borrower's principal residence within sixty days after the execution of
this Security {nstrament and shall continge to occupy the Property os Borrower's principul residence for al least one year after
the diwie of oveupaney, unfess Lender otherwise ugrees ir writing, which consent shall not be unrensonably withheld, or unless
oxtonunting circumstances exist which are beyond Borrewsi's control. Borrower shall not destroy, demage or impuit the
Property, nllaw the Property to deteriorate, or commit wasic” «n_the Property. Borrower shall be in defuult if any forteiture
uction or proceeding, whether avid or criminal, s begun that w Caader’s good finith judgment could result in forfeiture of the
Property or otherwise nuterintly inpate the Lien created by thes Securily: Instrument or Lender’s security interest. Borrower iy
cure such a defuult and reinstate, s provided  paragraph 18, by eansizg the action or procecding to be dismissed with o ruling
that, in Lender's good faith deternunation, prechudes torfeiture of the Barrover's interest in the Property or other material
imprinment of the hien cretted by this Security Instrument or Lender's secariovinterest, Borrower shall wlso be in default if
Borrower, during the loan applivation process, gave materially false or ingcenrnte ipformaution ar statements (o Lender (or fuiled
to providde Leader with any materinl information) in connection with the lonn eviderced by the Note, inchuding, but not limited
to, representiations coacerming Borrower's occupaney of the Property ws a principad residénge. 1Y this Security Instrument is on s
lensehold, Borrower shall comply with all the provisions of the lease. I Borrower wequizes tee title to the Property, the
lensehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. It Borrower fails to perform the covensat-and ugreements contained in
this Security Instrument, or there is o legul proveeding that ny significantly affect Lender's righe:in the Property (such ax o
proveeding in bankruptey, probate, for condemnation or torfeiture or to enforee s or regulationsy, “hen Lender may do and
puy tor whautever is necessaey o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any suims securad by w lien which has priority over this Security Insteument, appearing in court, paying
reasonnble attorneys’ fees und entening on the Property to muke repuiis, Although Lender muy take action undor this paragruph
7, Lender does not have to do so.

Any umounls disbursed by Lender under this paesgruph 7 shall became additionnl debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to ather teeps of puyment, these amounts shall beur interest from the
dute of dishursement at the Note cute and shult e payable, with interest, upon notive from Lender to Borrowsr requesting
payinent.

8. Murtgage bwurance. 1t Lender requiared mortgage insurunce us o condilion ot making the loan secured by this Security
Instrument, Borrower shall pay the premiims required to muintiin the mortgage insursnee in effect, If, tor any couson, the
morigage insurunce coverige required by Lender Jupses or censes to hein effect, Borrower shall puy the promivins reguired to
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Lender’s wddress stuted herein or any other address Lender dosignates by notice to Borrower, Any nolice provided for in this
Security Instrumont shall be deemd 1o hive been given to Boriower or Lender when given us provided in this parugeaph.

I8, Gavernlog Law; Severnhility, This Security Instrument xhall be governed by federnl law and the fww of the
jurisdiction in which the Property is located, In the vvent thit any provision or ¢luuse of this Security fnstrument or the Nate
conflicts with spplicable lnw, such contlict shall not uffect other provisions of this Security Instrument or the Note which cun be
given effect without the contlicting provision. To this et the provisions of this Security instrument and the Note sre declared
to bo yeverable,

16. Borruwer's Capy. Borrower shall be given one conformed copy of the Note and of thix Security Instrument,

17, Teansfer of the Property or 4 Beneflclal Interest in Borvower, [f wil or uny purt of the Praperty or any inlerost in it
i5 sold or transtorred (or it u beneticinl interest in Borrowor is sold or transferred and Borrower in not & naturn) person) without
Lendor's prior written consent, Lender may, at its oplion, requiro immediate pryment in full of all s secured by this
Security Instrument. However, this option hall not be xercised by Lender if exercise in prohibited by federm) luw ux of the dute
of this Security Instrument.

IF Londer paescises this option, Lender shall give Burrower natice of acceleration, The notice shall provide a period of not
fess thun 30 duys from the date the notice is deliverad or awiled within which Borrower must piy all sums secured by this
Security Insteument 10 Borrower tmds to puy these suix prioe to the expiration of this period, Lendur may invoke any renvedies
parmitted by this Securiy Instrument without further notice or demund on Borrower,

18, Borruwer’s )Wl to Reinstute, IF Horrower mueets certain conditions, Borrower shall have the right o have
enforcement of this Security irdeament disconturued at any e prior to the enrlier ofs (1) § days (or such other period us
applicable lww pwy specity for rinstatement) before sade of the Properly pursuant tu sny power of sale contained in thi
Security Instrument; or (b) catry of < yadgment enforving thiv Security Instrument. These conditions are thut Burrower: {u) pays
Lendur sl ssnns which then wobnld 35 Zoe under this Security Instrument and the Note as if no secelerution had oveurred; (h)
vures any default of any other covenants Or agreements; (€ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable witorays' feess und (0) tukes such uetion as Lendor mwy reasonubly require to assure
that the liea of this Security Instrument, Lendecwrvighty in the Property nnd Borrower's obligation to puy the stims secured by
this Security Instrument shall continue unchaigeda. Upon reinstatement by Boreower, this Security Instrument and the
obligntions secured herehy shall remun fully effective et no wecelerntion had oveurred. However, this right 1o reinstate shall
not apply in the vase of weeeleration under pursgraph 17,

19, Sale of Note; Change of Loun Servicer, The Nate or o paetinl interest in the Note fogether with this Security
{nstrument) mgy be sold one or more times without prioe notice % Borrowee, A xale nuy result in o change in the entity (known
#y the “Loan Servicer™) that collects monthly puyments due under P Note and this Security Instrument. There also mny be ane
or more changes of the Loun Servicer unrelated (o w sile of the Note, ' there is o chunge of the Loan Servicer, Borrower will be
yiven written notice of the change wn accordunce with parsgeaph 14 above sl applicable liw. The notive will state the nume wnd
ddress of the new Loun Servicer und the sddress o which payments should ‘e made. The notics will alko contain any other
informution required hy upplicable law.

20. Huawrdous Substunces. Horrower shall not cause or permit the presanes, use, disposal, storuge, or releass of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anvone else to do, saything aifecting the
Property that i in vialtion of any Environmentil Law. The preceding two sentences snail not spply o the presence, use, or
storuge an the Praperty of snudl quanbties of Hagsrdous Substunces thut ure generdly recogrized 1o be appropriste to normd
residentinl wses wad to mmptenance of the Property,

Boreower shul) promptly pive Lender written aotive of any inovestigation, clim, demmomd, Sawsuit or other action by any
governmental or regulstory wgeney or privie party involving the Property und any Huzardous Substuece or Enviconiments] Law
of which Borrower has actunl knowledge. I Borrower lenrns, or s notitied by uny governmentul oz regulatory authority, that
any removal o other remediation of any Huzardous Substance alfecting the Property is nevessary, Borrower shall prompily tuke
whl necessury remedinl netions in accordunee with Environmental Law.

As used in thix parugraph 20, *Hazardous Substunces® aro those substances detined ax toxic or huzardous substances by
Environmentul Law und the lollowing substances:  gusoline, kerosene, other flammable or loxic petroleum products, loxic
pesticides and herbieides, volutile solvents, mterinls contuining ashestos or formaldehyde, and rdionctive mterinls, Ax used in
this purugruph 20, "Environmentaf Law® means federal tuws and laws of the jurisdiction where the Property is lovated that
relule to health, subely or enviconmentad protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenunt nnd agree us follows:
21, Accelerutivg; Romedies,  Lender shall give notice to Boreower prior ta acceleration following Burrower's breach
of uny covenant or agreotent it this Security Insiroment (but not prior to uccelerntion under puragraph 17 unlesy
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