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MIOWEST ONE MORTOAGE SERVICES, INC.

801 WEST NORTH AVENUE, STE. 102
MELROSE PARK, ILLINOIZ 80180
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Prepared by: . TROONS TRAN 0712 {2/1%/97 1330
LORT . QGENTILE , 3TN OG R-9P7-94119
TROK COUNTY RECORDER
-7 a X
(0830450
1507335880
THIS MORTGAGE (*Security Instcvzoent”) is givenon  NOVEMBER 25, 1997 . The morigagor is

KENNETH G. ACEY, UNMARRIED
AND EVAN ALVAREZ, UNMARRILD

. — : . <)
("Borrower”). This Security [antrument is given to “}
MIDWEST ONE MCRTGAGE SERVICES, INC. )

B
which is organized and oxisting under the fuws of THE STATE OF ILLINQIS , and whose -
wddress is 501 WEST NORTH AVENUE, STE. 102 b
MELROSE PARK, ILLINOIS 60160 {“Lender*). Borrower owes Lender the principal sum of \(‘%

ONE HUNDRED SIXTY ONE THOUSAND FIVE HUNDRLD AND 00/100

Dollars (U.S. § 161,5%00.00 h
This deht is evidenced by Borrower's note duted the same date ax thix Sceusity Intrument ("Note®), which provides for
monthly payments, with the Full debt, (f not paid vaclier, due and payable on DESEMBER 1, 2027 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by Tie Note, with interes!, and all renswals,
oxtensions and modifications of the Note; (by the payment of sl other sums, with intecest, advanced under purugraph 7 to
protect the security of thix Security fnstrument; and (¢} the performance of Borrower’s covvimitts und ugrecments under this
Security Instrument and the Nate. For this purposs, Borrower doex hereby mortguge, grant snd ennesy W Lender the following
described property located in  COQK County, [llinois:
LOT 10 AND THE SOUTH 8 FEET OF LOT 9 IN BLOCK 7 IN GOSS, JUCD AND
SHERMAN’S WEST DIVISION STREET HOME ADDITION, BEING A SUBDIVISION OF
THE NORTH WEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH €3 ACRES THEREOF IN

COOK COUNTY, ILLINOIS).

15-03-125-041

Parcel ID ¥:

which has the sddreas of 1520 23RD AVENUE , MELROSE PARK Streat, City ,
llinois 60160 T Cose ("Property Addreas”);

ILLINOI ly-FNMA/FHLMC UNIFORM

inlise: ' .IN RUMENT Form 3014 8/90
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this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall matisfy the livn or take ane or
mote of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Peoperty insured against loss by fire, hazards included within the term "extended covernge® and any other huzards, including
floods or flooding, for which l.ender requires insurance. This insuranco shall be maintained in the amounts and for the periods
that Lender requires. Tho insurunce carrier providing the insurance shall be chosen by Borrnwer suhject to Lender’s approval

. which shall not be unreasonably withheld. If Burrower fails to muintain covernge described wbove, Lender may, al Lender's
! option, obtain coveruge to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include  standurd moriguge clnuse. Lender
shall have the right to hold the policies and renewnls, If Lender requires, Borrower shall promptly give to Lender ail receipis of
paid premiums and ronewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in wriling, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restorution or repair is economically feasible and Lender's security is not leasened, 1T the restoration or
repair is not econcmrcully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbundons the
Property, or does not arover within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may colloct the inspsunce proceeds. Lender muy use the proceeds to repair or restore the Property or lo pay suma
socured by this Security Inscniant, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrories otherwise ugree in wriling, sny upplication of proceeds to principal shall not extend or
postpane the due date of the mostily payments referred to in paragraphs 1 and 2 or change the smount of the puyments. If
under paragraph 21 the Property is aquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the suma secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenane ind Protection of the Property; Borrower’s Lonn Application; Leascholds.
Borrower ahall occupy, establish, and use the Projserly as Borrower's principal residence within sixty duys afler the execulion of
this Security Instrument and shall continue to occupy tiie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ugrees ir wiiting, which consent shall not be unreasonably withheld, or unless
oxlonuating circumstances exist which are beyond Borvews:'s control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit wasty un the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that iz Yeader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lion created by this Secariy Instrument or Lender's security inlerest. Borrower muy
cure such a default and reinstate, us provided in parageaph 18, by cruyzig the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Forrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall ulso be in defuult if
Rorrower, during the loan upplication process, gave materially fulse or indccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideizzd by the Note, including, but not limited
to, representations concerning Rorrower's oceupancy of the Praperty as a principal rexicence. [F this Security Instrument is on »
leaschold, Borrower shall comply with all the provisions of the lease. |f Borrower acouires fee title to the Property, the
loasehold and the fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fuils to perform the coverar.s und agreements contained in
this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rigois in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations’, then Lender muy do and
pay for whatever is necesvary lo protect the value of the Property and Lender's righta in the Property. Lender's actions may
include puying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonablo uttorneys’ fees and cntering on the Property to make repairs. Although Lender may tuke action under this paragruph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these umounts shull bear interost from the
date of disbursement at the Note rate and shail be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. If Lender requirsd morignge insurance ax a condition of making the loun secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's nddress stated herein or uny other address Lender denignates by notice to Borrower. Any natice provided for in this
Sechirity [nstrument shall be doemed to have been given to Borrower or Lender when given aa provided in this paragraph.

18. Governing Luw: Severubility, This Security Instrament shall be govemed by fedorsl law and the law of the
jurisdiction in which the Property is loeated, In the event that any provisian or cluuxe of this Security Instrument or the Note
conflicts with applicablo law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note nro declared
to be xaverable.

16. Borrower’s Copy. Borrower shall be given one conforthed copy of the Nole and of this Security Instrument.

17. Transfer of the Property ar a Benelicial Interest in Burrower, If all or ny part of the Property ar any interest in it
is sold or transferred {or if a benoficial interest in Borrower is aold or transferred and Borrower i not & natural person) without
Lender's prioe written consent, Lender may, at its option, requiro immediate payment in full of all sums secured by thia
Security Instrumen:, However, this option shall not be exercissd by Leader if exercise is prohibited by fedural law as of the date
of this Security Instrument,

1f Lender exervison this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period of not
lens than 30 duyrvrora the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. 2« Borrower lls to pay these sums priot to the expiration of this period, Lender may invoke uny remedies
permitied by this Security Iastrument without further notice or demand on Borrower,

18. Borrower's Piuke to Reinstate, {F Borcower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security fiotrument disconlinued ut any time prior to the earlicr of: (w) 5 duys (or such other period us
applicable law may specify for zeiastatenient) hetors sale of the Property pursuant to nny power of sals contained in this
Security Instrument; or (b) enlry =4 judgment enforcing this Security Instrument. Those conditions ats that Borrower: {a) puys
Lender all sums which then would be dv2 sinder this Security Instrument and the Note us if no scceleration had ovcurredt; (b)
cures any default of any other covenants or »oreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonuble witGrmeys’ foes; and (d) takes such action ax Lender may reusonubly require (0 assure
that the lien of this Security [nstrument, Lender » 'ights in the Property and Barrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged. 'pon reinstatement by Borrower, this Security Instrument and the
obligations socured heruby shall romain fully sffectivs ax if no cceloration had occurred. However, this right to reinstate «hall
not apply in the cuse of uccelerstion under parugraph 17,

19. Sale of Note; Change of Loan Seevicer, The Mote ve u purtinl interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior noticee'Borrower, A snle may result in u change in the entity (known
as the *Loan Servicer®) that collects monthly puyments due undei-bs Note and this Security Instrument. There aiso muy be one
ot more changes of the Lown Servicer unrelnted to n xale of the Note.ifete in u chunge of the Loun Servicer, Borrower will be
given written notice of the change in nceordance with pucugraph 14 shovacad wpplicable Jaw. The notice will state the nume and
address of the new Loan Servicer and the address to which payments shou'd by made. The notice will also conluin any uther
information required by applicabie law.

20, Hazardous Substonces. Borrower shall not cause or permit the prestnca. use, disposal, storge, or release of uny
Hazardous Substances on or in the Property, Barrawer shall not do, nor allow swyone else to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentence. sha!l nat apply to the presenice, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally 12:ognized 1o be appropriste o normal
rosidential uses and to maintenanve of the Property.

Borrower shall promptly give Lender weitten notice of uny investigation, claim, demand, Yavait or other sction by uny
govemmental or regulutory ugency or private party involving the Property and any Huzardous Subatupee or Enviranmental Law
of which Barrower has sctual knowledge, If Barrower leams, or is nolitied by any governmenta) ocregulntory uuthority, that
any removal or other remediation of any Hazardous Substance aitecting the Property is necessary, Borrower shal! promptly take
all necessary remedial actions in sccordance with Environmentul Law,

As used in this paragraph 20, °Huzardous Substances® are thuse substances defined as toxic or hazardous substences by
Environmental Law and the following substances: gsoline, kerosens, other ammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbeatos or formuldehyde, and radionclive materialy. As uxed in
this paragraph 20, *Environmental Law® means tedsesl laws and faws of the jurisdiction whers the Propenty is Jocated that

rulate to health, sufety or environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follaws:
21, Acceleration; Remedies. Lender shall give notive to Borrower prior to nceeleration following Borrower's breuch

of any covenant or agreement in this Security Instrument (but not prior to ucceleration under parugruph 110:_mleu
-2
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