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WESTMARK MORTGAGE CORPORATION . TEDONT  TRAN 0718 17/15/97 10135
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DELRAY BEACH, FLORIDA 33483 ] (00K COUNTY RECORDER
OS2 Y2 . DEFT-10 BEHALTY .. 4
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bUL ) MORTGAGE
LOAN NO. 996215 /
THIS MORTGAGE C'Secunny Inscrumient ™ s givenon DECEMBER 1, 1997 . The mottgagor is
TERESA PifsTAZEK, A SINGLE WOMAN
"Borrower™). |
This Secutity Tastrument i givey 1
WESTMARK MORTGAGE COPPORATION,
which s onganized wnd exinting under the 'aw: of - CALIPORNIA , and whose address is .
355 N.E. STH AVENUE, SUITE #4
DELRAY BEACH, FL 33483 {"Lender™),

Borrower owes Lender the principal sum of 8IX%'Y -NINE THOUSAND THREE HUNDRED AND 00/100

')l)“ill'!l“.s, S 69; 300500 N
This debt ix evidenced by Borrower's note dated the Same date as this Security Instrument ¢*Nete®™), which provides for
monthly payments, with the tull debt, i not pald carhier, dae and pavable on DECEMBER 1, 2027 This
Sccurity tnstrument secures o Lender: Go the repayment of tie ziebt evidenced by the Note, with interest, and ) renewals,
extenvions ad moditications of dw Nate: (h the pavmett of &0 eiber sutny, with tnterest, advineed under patagraph ? o
protect the securies af thes Seenrny Instrument; and (3 the perforrance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose. Borrower Goes herehy moetgage, grant and convey o Lender the
following described property Tocated in COOK County, Ninois:
SEE EXHIBIT "AY ATTACHED HERETO AND MADE A 2S5RT HEREOF,

which has the address of §972 W BELMONT AVE. UNIT 8, CHICAGO

[Stieet] [Cay )

Ithoois 60634 C'Property Address™y,;
14 o)
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 8 IN THE 6972 W. BELMONT CONDOMINIUM AS DELINEATED ON THE SURVEY
DF THF FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE WEST 48 FEET OF
IN BLOCK & IN SUBDIVISION OF PART QF THE WEST 10 CHAINS OF THE
EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREQF
RECORDED ON JUNE 15, 1887 AS DOCUMENT 840854, IN COOK COUNTY, ILLINOIS,
HEREINAFTF« REFERRED TO AS PARCEL, WHICH SURVEY IS ATTACHED AS EXHIBIT
“B¥ TO THE. DECLARATION OF CONDOMINIUM EXECUTED BY PATRIC JAROSIEWICZ
AND RECORDED) IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON SEPTEMBER 19, 1997 AS DOCUMENT NO. 97692081, AND AMENDED BY
DOCUMENT RECORUED OCTOBER 8, 1997 AS DOCUMENT NUMBER 97747313, TOGETHER
WITH ITS UNDIVIUEG PERCENTAGE INTEREST IN SAID PARCEL.

PARCEL 2: i_%

THE EXCLUSIVE RIGHT T6 \THE USE OF LIMITED COMMON ELEMENTS KNOWN AS‘g
PARKING SPACE #P3 AND -STORAGE SPACE #S3 AS DELINEATED ON THE SURVEY L.

ATTACHED TG THE DECLARATION- AFORESAID RECORDED AS DOCUMENT 97692081, ?
¢
b

P.I.N. 13-19-331-085
COMMONLY KNOWN AS UNIT NO. 8, 6972V, BELMONT AVENUE, CHCIAGO, IL 60634
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TOGETHER WITH all the wnprovements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereatier o pari of the property. Al replacements and additions shall also be covered by thix Security
Instrument. All af the Toregoing 18 referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
morigage, geant and cavey the Property and that the Propenty s unencumbered, except for encumbrances of record
Borrower warrants and will detend generally the title w the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited vanations by jursdicuon W constitute s unifor seeurity instrament covering real properly.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Propuyment and Late Chueges, Borrower shall promply pay when due the
principal of andzawrest on the debt evidenced by the Nate and any prepaviment and bne charges due under ihe Note.

2. Funds for caxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day womthly payments are due under the Note, until the Note is paid in fufl, o sum 'Funds®) for: @) yearly
taxes and assessments sl iy attain priority over this Security Instrnment as i lien on the Property; (b yearly leasehold
payments or groutd rent o the Property, it any: (¢) yearly havard or property insurance premiums: () yealy flood
insurince premiums, af any Aesyearly mortgage insurance premims, QF any: and (0 any sums pavable by Borrower to
Lender, i aevardance with the peevisions of paragraph 8, in fiey of the payment of mongage insurance premiums. These
items are called "Escrow ltems.” Lesdor may, at any time, collect and hidd Funds in an amount not o exceed the maximuom
amount a lender for a tederally relavab oorteage Toan may require for Borrower's escrow account wnder the federal Real
Estite Settletnent Procedures Act of 19747 amended from time to time, 12 U.S.C. ¥ 2601 e seq. CRESPA™), unless
another law that applies o the Funds sets @ szer amount. 11 so, Lemder may, at any time, colleet and hold Funds in an
amouit oot to exceed the lesser amourt. Lender-inay estitate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esciins ems or otherwise in accordance with applicable law.

Tie Funds shall be held woanomstitution whose degrosits are insured by o federal agency, instrumentality, or entity
tincluding Lender, if Lender s such an institution) or inany Federal Home Loan Bank. Lender shil) apply the Funds 1o pay
the Escrow llems. Lender may not charge Borrower for Foluing and applying the Funds, annually analyzing the escrow
aceount, or veritying the Escrow ltems, unless Lender pays Butrower interest on the Funds and applicable faw permits
Lender o make such a chiarge. However, Lender may require Borieseer 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender i connection with this lear. unless applicable law provides otherwise. Unless an
agreement is made or applicable law reguires interest 1o be paid, Lender sl not be required 1o piy Barrower any interesy
or carnings ot the Funds. Borrower and Lender may agree in weiting, owever, that interest shall be paid on the Funds,
Lender shal! give o Borrower, without charge, an annual aceounting of the i, showing credits and debits 1o the Funds
and the purpose for which cach debit o the Funds was made. The Funds are predged as additional sceurity for all sums
seeured by His Securty Instrumen

If the Funds held by Lemder exceed the amounts permitted o be held by applicable faw, Lender shall account to
Borrower for the excess Funds moaccordanee with thie tequiretients of applicable law. 1 tae anoum of the Funds held by
Lender at any time is not sufficient w pay the Escrow Tems when due, Lender may so notity Bormower in writing, and, in
such case Borrower shall pay o Fender the amount necessary o mike up the defiviency, Roriower shall make up the
deficieney in no more than twelve manthiy payments, @t Lender's sole diseretion,

Upan payment in full of all sums secured by this Security Instrunient, Lender shall promptly refuad to Borrower any
Funds held by Lender. [ under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv against the sums
secured by this Secunity lnstrumen

3. Application of Payments. Unless applicable [aw provides otherwise, all pavinents received by Lender under
paragraphs §and 2 shal) be apphed: first, o any prepayment charges due under the Note: second, to amounts payuble under
paragraph 2: third, 10 interest due; fourth, to principal due; and list, 10 any lale charges due under the Note,

4. Charges; Liens. Borrower shdl pay all taxes, assessments, charges, fines and impositions attributable 10 the Propenty
which may attain prionity over this Security Instrument, and leasehold payments or geound renis, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2. or if not paid in thit manter, Botrower shadl pay thew on time
directly to the person owed payment. Borrower shall prompuly Turnish to Lender a)) notices of amounts to be paid under this
patagraph. I Borrower makes these paytients directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments,
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Borrower shall promply discharge any lien which s geiority over this Security nstrunient unless Borrower: (i) agrees
wowriing to e payient of the obligaton secured by the fen i o tianner acceptable to Lender; th comests in good fuith
the tien by, or deteads agamst enforeensent of the Ben i, fegal proceedings witich i the Lender's opinion operate o prevent
the enforcement of the bea, o 10 sevures Trom the iotder of the Tien an agreenwnt satistaciory o Lender subordinating the
hien to thes Security Dwtrument T Leader determmes thin any parl of the Property 8 subjeet o it fien which gy altnin
priorty over this Security [nstrmnent, Lender ny give Borrower a notice identilying the lien. Borrower shall satisly the
hen or take one or more of the actiens set forth above withor 10 days of the giving of notice.

5. Huzard or Property lnsurnnee. Borrower shali keep the unprovements now existing or herealier erecied on the
Praperty instered against Joss by Lire, lazards included withit the wrm “extended coverage™ and any other bazards, Including
flowds or floading, for whch Lender requires insurance  This insurance shatl be nmintiived in the amounts and lor the
pericals that Lender requires. The thsirance carrier providing the insurance shall be chosen by Borrower subjeet 0 Lender's
approval which shall not be unreasonably withheld I8 Borrower finls 1o maintinn coverage deseribed above, Lender miay, ot
Lender's optiors ahliun coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

Al insuranee sobicwes and repewals shiall be aceeptibie to Lenader and shabl inchnde a standard mortgage clise Lender
shall have the rigntao held the policies and renewals. [F Lender requites, Berrower shabl promptly give to Lender all receipts
of paid premiums amdcepewal nonees. In the event of toss, Borrower shail give prongd notice (o the insurance carrier and
Lender. Leoder may make oot of loss ) nol made prompely by Borrower.

Unless Lender and Borzowdr otherwise agree in writing, isaanee proceeds shall be applicd (o restortion or repair of

the Property damnged, 0 the restaration o tepatr is economically feasible and Lender's secutity is ot lessened. 11 the
restorstion or repair is not ecotoneaally teasible ar Lender's seearity would be lessened, the insurince proeeeds shall be

apphed to the sumy seeured by this-decarity Instrument, whethier or nat then due. with any excess paid to Borrower, [0

Borrower abandons the Property, or doe ot answer within 30 days o natice from Lender that the insurance carrier has
oftered 1o settle & chiten, then Lender mayocollect the insurange proceeds. Lender may dse the proceeds 1o repatr or restore
the Property or to pay sums secuted by s Security Instrunent, whether or not then due, The 30-day period will begin
when the notiee 15 given.

Unless Tender and Horrower otherwise agree (o weitig, any apphcation of proceeds 1o principal shall not extend or

postpone the due date of the wonthly pavmens ceberre§ w'm paragraphs and 2 or change the anwsnt ol the payments. 17

under purageapht 20 the Property s acquired by Lender, Borrower's night o any insarance podicies and proceeds resulting
from damage o the Property poor 1o the acquisition shall pess 20 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior o the sgequisition.

6. Occupuncy, Preservation, Matotennnce and Protection /of the Property; Borrower's Loan Application;
Leascholdy, Borrower shall vecupy, establish, and use the Property-as Borsewer's principal residence within sixty duys after
the execution of this Security nstrument and shadl continue o ovcupy the Proserty as Borrower's pringipal residenee for i
fease one vear after the dawe of occupancy, unless Lender otherwise agraes in weiting, wineh consent shall ot be
unceasonatly withheld, or dntess extenuating circimnstances exist which are bevemd @orrower's control. Borrower shil] not
destroy, damage or itmpair the Prapeety, allow the Property 1o deteriorate, or comait waste ot the Proprenty. Barrower shall
be in defaalt if any forleiture action or proceeding, whether ¢ivil or criminal, is begun i in Lender's goad faith judgien
could result in borfeiture of the Propeny or otherwise materially impair e Jien created vy this Security Instrument or
Lender's security interest. Borrower nay cure such u defuudt ad reinstate, as provided dinpraagraph 18, by causing the
action ar procecding 1o he dismussed with o ruling that, in Lender's good faith determination] vrechudes forfeiture of the
Borrower’s interest it the Propeny or arher material impairment of the Hen crented by this Secariey Instrunment or Lender's
security interest. Borrower shall abso be in default if Borrower, during the loan application process, @ e materially false or
inaceurate information or sitements o Lender tor failed 10 provide Lender with any material information) in connection
with the Joan ¢videnced by the Note, including, but nor Hmited to, represestations coneerning Borrower®s occupaney of the
Property av a principal residence. 11 this Security Insteument is on o teasehold, Borrower shadl comply with all the provisions
of the tease, IV Borrower acquires fee itle w the Property, the Teaschold and the fee tnle shad) not merge unless Lender
agrees to the merger in writhig

7. Protection of Lender’s Rights it the Property. 1F Borrower fuils to perform the covenants and agreements containgd
u this Security Instrument, or there o fegal proceeding it may significantly affect Lender's rights in the Property (such
as a proceeding m hankruptey, probate, for condemnation or forleiture or to enforee laws or regulations), then Lender may
da and pay for whitever i necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paving any sums secured by o dien which has priority over this Security Instrument, appearing in court,
paying reasonible attorneys” fees and entering on the Property to make repairs. Aithough Lender may take action under this
paragraph 7. Lender dovs not e o do o,
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Amy amounts dishursed by Lender under this paragraph 7 shiatt become additions) debt ol Barrower secured by this
Security Instecement. Unless Borrower and Lender agree o other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note e and shall be puyable, with interest, upon natice from Lender 10 Borrower
requesting pay ent.

], Mortguge Insuranee. 11 Lender required morgage insurance as o condition of making the loan secured by this
Svcurity Instrument, Borrower shiasll pay the premsictns requited to maintain the mortgage surance in effect. If, for any
reason, the morigage msuranee coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premtiatis requized o wbtnn coverage substantinlly equivalent to the mortgage hsurance previously in effect, w a cost
substantiaily cquivalent to the cost 1o Borrower of the mortgage insurance previousty in effect, from an alternite mortgage
insurer approved by Lender. B substanyally equivilent mortgage insurance coverage is oot avaitalile, Borrower shall pay o
Laender cach month a swm equad 1o one-twelfth of the yearly mortgage msurance premium being pasd by Borrower when
mauranee coverage lapsed or ceased o bein effect. Leader wild aevept, use and retain these payments ax a foss reserve in
lew of morgaws wsurance  Loss teserve payinents may o lenger be required, at the option of Fender, il mortgage
psurance coverage 4 the amount and tor the period that Lender requires provided by an insurer approved by Lender ugain
becomes available ard o obtaned Borrower shiadl pay the premiums vequired (0 nuuntin mertgage msorance i effect, or
provide a sy reserve A the reqarement for mortgage tnsurance ends in aceordance with iy written agreement between
Borrower and Lender or appticaiie L

9, Inspection. Lender o 0 ppent miy make reasonable entries upon and inspections of the Propenty. Lender shall give
Barrower notice al the e oF orior to an inspechion specitving reasorable cause for the inspection,

t0. Condensaation, The provecis oCany award or cliim for damages, direct or conseguentinl, in contection with any
condemnation or ather takeny of any pant of the Property, or tor conveyance in ficw of condermination, are hereby nssigned
and shall be paid o Lender

In the event of o wtal wking of the Praperty, the proceeds shall be applied 10 the sums secured by this Security
Instriment, whether or not then due, with any vacess paid to Borrower. Iy the event of o partisl taking of the Property io
wltich the fair market value of the Property immearcely before the taking is equal 10 or gremer than the amount of the sums
secred by thiy Secarity Instrument imnediately before sie taking, unless Borrawer aml Lender otherwise agree in writing,
the sums secured by this Securty Tstrnient shidl be cedueed by the amount of the proceeds muliplied by ihe following
traction: G the total aniount of the sims secured onmediaiely before the taking, divided by (b the fair tarket value of the
Property immediately betore the tiog. Any balunee shall de/pmid to Borrower. [ e event of & purtial taking of the
Property in which the faie mirket value of the Property immediaeiybefore the taking is less than the amount of the sums
seenred immediately before the whing, untess Borrower amnd Lende otherwise agree in writing or winless applicable faw
otherwise provides, the procecds shall be applivd 10 the sums secared vy Security Instrument whether or not the sum
are then Juv

I the Propenty is abandoned ty Boerower, or i1, after notice by Lender o Borrower that the comdetanor oflers o make
an award oF settle a chinm tor damages, Borrower lails 1o respond 1o Lendet withan 20 days after the dite the notice is given,
Lender 1s anthonized o collect amd apply the proceeds, at iy opion, either o restorting or repiir of the Property or {o the
ity seetred by this Securtty Tnstrument, whether or wat then due

Untess Lender and Bormower otherwise agree in writing, sy application of proceedy o principal shall not extend or
pastpunie the due dite of the monthly payients teterred W i paragraphs [ and 2 or chige Bic cvaint of such payments.

11, Bortower Not Released: Forbearanee By Lemder Not u Walver, Extension wi abe time for paymem or
meklification of amortizanon of the sums secured by this Security Instrument granted by Lender o any suceessor in iitterest
of Borrower shall not aperate 1o release the Ginbifity of the arigmal Borrower or Borrower's suceessors in interest. Lender
shall not e required 10 commence proceedings against any suceessors i iterest or refuse to extend time for payment or
otherwise madity amortization of the sums seeured by this Security Instrument by reason of any demand e by the
onginal Borrower or Burrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Nuccessors and Assigns Boundk; Jolint wnd Severuble Linbility; Co-signers, The covenanis and agreemernts of this
Security Instrament shath bind and benelit the successors and assigns of Lender and Borrower, subject to the provisiotis of
paragtaph 17, Borrower's covenants amd agreements shall be joint and several  Any Borrower who co-signs this Security
lnstrument but does not exeeite the note: () is co-signing this Security fusteutient only 10 morgage, gramt and convey that
Borrower’s interest wt the Property under the terms of this Security [nstrument; (b is not persenally obligated to puy the
sutns seetired by this Security fnsteament; and () agrees that Lender and any othier Borrower may agree to extend, modify,
forbear ot make any accommedations with regard 10 the terms of this Sceurity  Instrument or the Note without that
Borrower's consent
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1Y, Loan Charges, It the loan secured by this Security Instrument is subject 1o a taw which sets maxinmum losn charges,
and that Jaw is finally imerpreted so that the interest or other loan charges caoflected ar to be collected in connection with the
loan exceed the permitted limits, then: @ any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted Himit and (thy any sus already cottected Trom Borrower which exceeded perminted limits wil) be
refunded 1o Borrower. Eender may choose to make this refutid by reducing the principal owed under the Note or by making
a direet payment 10 Borrower, I i refund reduces principal, the reduction wilt be treated as @ partial prepaymem withow any
prepayment charge under the Note

14, Notlees. Any notice o Borrower provided tor in this Security (nstrument shiadl be given by delivering it or by
ailing it by fira class mail unless applicable law requires use of another methad. The notice shall be dirccied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail o Lemder's address stated herein or any other address Lender designades by notiee to Borrower, Any nolice
provided for ipdhis Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
tn this paragraph.

18, Governing; Law; Severahility, This Security Instrument shall he governed by federd faw and the Jaw of the
jurisdiction in which e D2roperty is located. I the event that any provision or clause of this Security instrumen or the Note
contlicts with applicable(liay . such contlict shall not atfect other provisions ol this Security Instrament or the Note which
can bie geven effect withoutahe contlicting provision. To this end the provisions of this Security instrament amd the Note are
declared to he veveable

16, Borrower's Copy. Borrower shal)l be given one conformed copy of the Note and of this Security {nstrument,

17, Transfer of the Property or i Beneflela) Toterest tn Borvower, 11 alt or any part of the Property or any interest in
it 18 sold or tramsferred ior oo beneficit interest in Barrower is sold or wansterred and Borrower is not a natiral person)
without Lender's prior wrinen consent, Lendenmay, at its option, reguire nmmediae payment in (dl of @l suins secured by
tus Security lustrumem However, this option snall non be exercised by Lender it exercise is prohibited by federal law as of
the date of this Secarny Instrinent.

I Lender exercises this opuon, Lender shall give Socrower notice of aceeleration. The novice shall provide a period of
tit tess thn ME davs from the date the notice i deliveredoor mailed within which Burrower must pay all sums secured by
this Sevurity Instrwnent. 1F Borrower Dails 10 pay these sums prior to the expirtion of this period, Lender iy invoke any
regttedies peratited by this Security Instrament without furtherastice or demantd on Borsower,

I8, Boreawer's Righ to Relnstate, 1T Borrower meels coriain conditions, Borrower shall have the right to have
enforcement of this Security Insirpent discontiued at any time priesto the earlier oft (1) § days (or such other period as
applicabile fow may specify Jor remstitement) before sale of the Propesoy pursuant to any power of sile camtained in this
Sceurity Instrurient: or thy cary of o judgment enforcing this Security Bstrament. Those conditions are that Borrower: (@)
pavs Leader all sums wineh then would be due under this Security Tasueen and the Note as 1 no acceleration had
oceurred: ¢hi cures any default of any ather covenants or agreemients; (©) pay< all expenses incurted in enforcing this
Security tostrument, meluding, bat pot limited to, reasonable atiorneys' fees; und @b wkes such action as Lender may
rewsonably require to assare that the lien of this Sceurity Instrument, Lender's sy in the Property amd Borrower's
obligation to pay the swms secured by iy Security Instrument shall continue unchanged. Uron reinstuenieni by Borrower,
this Secarity nstraement and the obhgmions secured hereby shall remain fully effective sy 37 pa acceleration had occurred.
However, this eoghi e reinstate shald ot apply inthe case of aceeleration under paragraph 17,

19, Sube of Note: Chamge of Loan Servicer. The Note or o pantial mterest in the Nowe Gogeiher with thiis Security
Instrumenty aray be sekl one or more imes without prior notice to Borrower. A sale tay resalt v a chasige in the entity
tknowtt as the “Lesin Servicer™ thit colleets miomhly payments due under the Note and this Security nstrument. There also
way be ane o more changes of the Loan Servicer unrelated to a sale of the Note. If there is o change of the Logn Servieer,
Borrower will be ghven wraten nobee of the change in accordunce with paragruphy 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The tattee will
alsa caettain any other information sequired by applicable taw,

20, Huzurdous Substunces. Borrower shall not cause or permant the presence, use, disposal, storage, ot telease of any
Havardous Satwtances on or i the Propenty. Borrower shadl not do, nor allow anyone ¢lse to do, anything sffecting the
Property that iy an violation of any Environmental Law. The precediog two sentences shall not apply o the presence, use, or
storige ot the Propenty of small quantities of Hurardous Substinces that are genernlly recogaized 1o be appropriate 1o
norenal resrdential uses amd 1o maintenanee of the Property
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Borrower shall nrompthy give Lender written notice of any investigation, clabm, demand, lawsuit or other action by any
governmental or regulalony agency e privite panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1F Bortower Jearns, or as notified by any governmental or regufitory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary retnedsal actions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fotlowing substabees: gasoline, kerosene, other flammable or 1oxie petroleum products, 1oxie
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As
used in this paragraph 200 "Environmental Law” means federal Taws and faws of the jurisdiction where the Property is
located that refate (o health, satety or environmetital protection.

NON-UNTFORM COVENANTS. Borrower and Lender futther covenant aid agree as Jollows:

3. Acevieriteom: Remedies, Lender shinlt glve notfce to Boerower prior to acceleration Tollawing Borrswer's
hreach of any coverant or agreement i this Security Instroment (hut not prior to neeeleration under paragraph 17
utiless applicable W Giovides otherwise), The notfce shadl speclfy: (w) the defuude; () the actlon cequired to cure the
defuult; (o) w dute, naias than 3O duys from the dute the notice is given to Boreower, by which the defuuit must bhe
cured: und {(d) that Fallure 2o eare the defuult on or hefore the dute specified in the notlee muy resutt I acecleration of
the sums securcd by this Securddy Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borvower of the plght to relnstiate after necelerntion wnd the eight (o assert in the foreclusure
proceeding the non-existence ol so2efault ar uny other defense of Borrower 1o aceelerution and foredosure. 1 the
defunlt is not cured on or before the dutz spweified in the notice, Lender at lts option may require immediate payment
in Tull of wd) sums secured by this Sceurity Instrument without further demand and may foreclose this Security
Intrument by judiciad proceeding, Lender sl be entitled to colleet afl expenses incurred in pursuing the remedies
provided in this paragraph 2, including, but o Zimited to, reasonable sttorneys' Fees and costs of tithe evidence,

22. Release, Upon paviient of all sums secired by this Security Instrument, Lender shall release this Securily
lstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Wauiver of Homestend, Bortower waives all rigni o1 humestead exemption in the Property .

24. Riders to this Security Instrument. 1t one or more ndees sre executed by Borrower and recorded together with this
Seeurity Instrument, the covenants amd agreements of each suck rider shall be incorporited into and shall amend nnd
suppletient the coverants and agreements of this Security Instiament_ax i the rider(s) were a part of his Security
Instrument. [Cheek applicable boxtes)]

x | Adjustable Rate Ruler E Condonninm Rider Pianned Unn Development Rider
I -4 Fatnily Ruder Graduated Payment Rider Biweekly Payvimdnt Qider
Balloon Rider Rate Improverment Rider Second Home Rider
Others) {speaity|

— .P
AELINCHN - vimge Fanih F ot Mar $rovidie M ©NTHORM ISSTRUAEY) bt /
[ALIEL T
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BY SIGNING BELOW, Bonawer avvepts and agrees 1o the terms and covenamls contained in this Security {nsirament
ad y any odertsy executed by Borrower and recarded with il

Waitnesses.

E/UO_, Q/ &CC; ~_ (Seab

TBREBA PIENIAZEK - Wirtnwet

_(Seal)

Betrowet

~(Seal)

Bontower

{Seal)

“Bortuwer

STATE OF ILLINOIS
}
County of Lol !

L QMW S L ‘-umn' Public in and for said county and state do
hereby certify that ’\W(’C-a ‘» \‘671(132(3&. S S‘%\p Wowilan

. personally know:sa e (o be the same person(s) whose

natmets) subscribed t the forepoing iuslnnmc:t appeared before me this diy it persont, ont acknowledged that She
signed and delivered the said instrument as WOV freg and voluntary act, for the uses wad pumoses therein set forth,

Given under my hand and efficil seal, this l‘i diry of Bec,mwbm wf 01(,17
1

My Commissinn cxprres; (‘/{O!ﬁg o MA/A: (%L@wm

. \ —

e

~ Notary Public

.- ’ ".‘3 [
" R . 5%
:w N ] ) - f I
yeo . '
d‘c.

TLLENGIN Single FaniH) Fasntie Sae Froddio SEa UNTFORA ENSTRE VPN
FNMANE
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LOAN NO. 976215

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTALLY RATE RIDER iy mide this 1817  dv ol DECEMBER
19 g7 and iy sacorporatsd into and shall be deemed to amend and supplement the Mortguge, Deed of rru'ﬂ
or Seaurits Deed (the "Secvsny Insinonent™) of the sine date given by the undersigned (the “Borrower®) 1o
secure Borrower's Adjustable e Nete tthe "Nowe™) v WESTMARK MOR'TGAGE CORPORATION,
(the "Lender™s

of the same ditte and covermg the property deseribed in the Security Instrument and located at

$97¢ W BELMONT AVE. UNIT 8

CHICACY, IL 60634

Voruyeily Adkbwan|

L emman w B e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT. _THE NOTE LIMUTS THE AMOUNT THY
BORROWER'S INTERENT RATE CAN CRAMUEE AT ANY ONE TIME AND THE
MAXIMUM KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addigen o the covepats and agreements mikle in the
Security  Instrument, Horrower und Lender further covenant sid agies s follows:

A INTERENST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rate of 9,375 . The Note provides for changes in the
interest rie and the monthly payasents, as follows:

4. INTERENT RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dutes
The tenerest rate 1 will pay may change on the first day of  JUNE

» 1998 awd on that day every sixth month therealter. Each dite on which my interest rate could
change ix catied o “Clinge Date.”

il _-:'. Q

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Singiv Family - Fraddie Mac Unltarm Inatrumen)
Form 3182 7/92

TON Hhd 1o Pagger ¥ b




UNOFFICIAL COPY




. UNOFFICIAL COPY

-«  LOAN NO. 976215
e (B) The Index

1

L]

: Begining wath the Virst Change Date, ity ioterest rate will be based on an ndex. The "hadex” is the
; average of anerbink ottered rites tor six-month LS. dollar-denominated deposits in the London markel
" "LIBOR™), as pubiished in THE WALL STREET JOURNAL. The most recent Index ligure available as of
- the Tirst business day of the month immediately preceding the month in which the Change Date oceurs is

"

called the “Current Index,
It the Index is no (onger avidlable, the Nole Holder will choose a new index that js based upon

comparable information.  The Note Helder will give me notice af this choice.

() Culeutution of Changes

Herorceach Change Date. tie Note Holder will caleulate wy niew interest rae by adding
SIX ANO ONE TENTH pereentage point(st ( 6.100 M
to the Current Jadex The Note Bolder will then roundd the resubt of this addition (o the nearest one-cighth of
one pereentiyge et (01257 Subject w the imits stated m Section J(Di below, ths rounded mmount will
be my new tterest zate antl the next Chiattge Exate,

The Note Holder “willaben determine the amount of the monthly payment this would by sulficiem w0
repay the unpind principad P T am expected 10 owe at the Change Date i Tull on the Maturity Dae s my
new interest rite o substanialiy equal payments. The resubt of this calcalation will be the new amount of
my monthly payrient.

(1 Limhs on Interest Rute Chneeges

—— . R F ™ § LW

The mterest rate 1 am required 1o pay o the-fest Change Dine will not be greater than 10,378 %
ur less thim 9,376 ‘7. Thereslter, v interest rute will never be inereased or decreased oni any
single Change Dive by more thitn ene pereentage Gofa) (1% from the rate oY interest 1 have been paying for
the preceding sx menths My interest rate will neved be greater than 15,378 4.

THE FLOOR RATE 18 9,375%

(&) Effective Date of Changes

My new merest rite will become effective on each Change Date. 1 will pay the amount of my new
monthly payment begramag on the first montiily payatent date after Jve Change Date unttl the amount of my
momthly payrient changes agan.

{1} Notice of Changes

The Note Holder wall debiver or mail t mie o rotice of any changes inomy interest e2te amd the amount of
my montithy pravient befosre the effective date of any change The notive will inchude fsrmation requtred by
faw to be geven me and abw the title and welephone number of - peeson who will answe aps question | iy
have regarding the it

Irwt il

..T (P
MULTISTATE ADJUSTABLE RATE RIOER - Libor Index - Bingle Feamily - Freddle Mac Uniform Instrument
Form 3182 7:/92
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LOAN NO. 976215

B. TRANSFER OF THE PROPERTY OR A BRENEFICIAL INTEREST IN HORROWER

Uform Covenant 17 of the Security Inteument is amended (o read as follows:

[

e Teanster of the Praperty or @ Bencliels) Interest In Borvawer. 18 all or any part ot the
' Praperty o anv anterest i 1s sold or transtereed (or i a benelictal interest i Borrower is sold or
L transferred and Borrower is not o natural persom) without Lender's prior wrilten consent, {ender
way, at by option, require immediate payiment in full of alf sums secured by this Security
Instrument However, this option shall not be exercised by Lender i exereise is prohibited by
federal L as of the diste of this Security Instrument. Lender also shall not exercise this option if:
ik Borrower causes o be submitied 10 Lender information required by Lender w0 eviduate the
inferaed trmsferee as o onew toan were being minde to the transferee; and (h) Lender reasonably
determivaees that L ender’s seeurity wilk not be impaired by the loan assumption and that the risk of «
breach vl any covenant or agreement in this Secariy Instrunient is aceeptatre o Lender,

To the oxtem permitted by applicahle law, Lender nay charge o reasonable fee as a condition 1o
fender's coniet o the loan assumption.  Lender may also reguire the transferee o sign an
assumprion agredimeat than is aceeptable to Lender and that obligates the trunsferee to Keep all the
pronuses and agrecieesis made in the Note and this Security Instrument. Borrower will continue (o
be obligaied wider the Naie and this Security Instramem unfess Cender releases Borrower in weiting.

IV Lender exercises Wi sption to require inittediate payment in Qll, Lender shall give Borrower
notice of aceeleration The matice shall provide a period of not less than 30 days from the date the
notice s delivered or mailed witdan which Borrower wust pay all sums secured by this Security
Instrument. I Borrower fails 1o gar-these sums prior 1o the expiration of 1his period, Lender may
mvoke any remedies permitted by e Security Instrument without further notice or dennd on
Borrower

PR T A0 N .l

BY SIGNING BELOW, Borrower aceepts and agrees 'o the terms and covenants contained in this Adjustable
Rinte Ruder.

1”'{ 'sw.,,_‘._j.,(_{!:)'_."(’(-’ z_‘g tSeal) 8 (Seal)

TERESA pIENIAme Hurrowan Pesrrnnwme
- uSealy —_— - {Seal)
Botrawor Norovny

MULTISTATE ADJUSTABLE RATE RIDER - Libo! Index - Singls Family - Fraddie Mac Uniform instrument
Form 3192 7/92
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LOAN NO. 976215

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18°¢ day of DECEMBER AU 97
ald 18 ancorporated ante od shall be deemed to amend sikl supplenment the Morgage, Deed of Trust or
Sceurity Deed (the "Secunity Instiument™ ol the same date iven by the undersigned (the *Borrower”) 1o
secure Borrower’s Nuote (o WESTMARK MORTGAGE CORPORATION,

(the "Lender™)
of the sivme date and covermg the Property described in the Security Insteument and locaied at:
6972 W BELMONT AVE. UNIT 8
CHICAGO, IL 606234

[Feipunrty Adliiean]

The Property ancludes o amt in, together with an undivided interest in the common elements of, a
condominium progect known as:  BELMONT CONTDOMINIUM

[N o Condiunaress Propee v

(the “Condomium Project™. 10 the owners association or other entity which acts for the Condominium
Project tthe "Owners Assocution™) holds title to praperty {for the benefit or use of its members or

sharcholders, the Property also includes Borrower's interest i the Owners Assogiation and the uses,
procecds amd betietits of Borrower's interest.

CONDOMINIUM COVENANTS,  In addition to the covemants and agreements made in the Security
Instrament, Borrower and Leader turther covenant and agree as totlows:

2.6

#

v

Toch
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air Borrower's ohbgaton under Uniform Covenam & w0 maintiin hazard insurance coverage on the
0 Property s decmed satisFied e thie extent i the coverige iy provaded by the Owniers Associiation policy.
Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage.

Nl

A

J" I the event of o distribution of Bazard insicance proceeds an liew of restoration or repair following a loss
' o the Property. whether o the unit or o common elements, any proceds pavable 10 Borrower are hereby

A assighed and shall be pand 1o Lender Tor application w thie sums seeured by the Security Tnstrument, with any

eacess piid to Borrower

C. Public Linhility Insurance.  Borrower shall take stich actions as may he reasonable (o insure that
the Owners Assoctation aaintains a public liability insurance policy acceptable in torm, amount, and extemt
of coveraseto Lemler.

D, Cordedanation,  Fhe proceeds of any award or claim for damages, diteet or consequential, payvable
o Borrower weannection with any condennatton or other taking of all or any par of the Praperty, whether
of the ubit or Bt eommon clemems, o for iy conveyance in leu of condemation, are hereby assigned
and shall be pind 1o Lerpder. Such proceeds shadl be applicd by Lender 1o the sums sceured by the Security
Instrumient as grovided an/Onitorm Covena 10,

E. Lender's Prior Consen? Cdorrower sfalt not, except wlier notice 1o Lender and with Lender’s prior

writlen cansent, either partcion or saidlivide the Property or consent

(i the abindoment or weemination of the Condommiurt Project, except tor abandonment or
lernmnation reguired by law i the case sl substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eninent domasns

Gany amendiment w any provision oF the Constitbent Docunienis it the provision is for the express
henetit of Lender;

GG teemiation of professional managenpat) and assumphion of sellmanagement of the Owners
Assocuion; or

vy amy awtion which would have the etfeet oF rondering the public liability insurance coverage
muanntained by the Owners Association unaccepable to Lendse,

F. Remedies, 1 Borrower daes not pay condominium Jus and assessmenis when due, then Lender
may pay them Any amounts dishursed by Lender under this paripaaph F oshall become additional debt of
Borrower secured by the Securdy Instrument. Chaless Borrower and Lenaee agree to other terms of payment,
these amounts shall bear imterest from the date of dishursement at the Neg-teie and shadl be payable, with
wterest, upon notice from Lender to Borrower requesting payment.

f1Y SIGNING BELOW, Borrower aceepls and agrees o the terms and provisions canteansd in this
Concdenniniem Rider

(,,_.-_-—-- /.' . ] C
. ‘ \\‘ . N “ !
hﬁ.i(&d _.qu LL{’Q“Q,E_’...&_L__ ¢Seal) (Sealy
TERESA PIENIAZEK Nt Horower
_— — (Seah) {Seah
Bunowet Hurtowar

MULTISTATE CCNOOMINIUM RIDER  Single Family - Fannie Mas / Fraddia Mac UNIFORM INBTRUMENT
Farm 3140 8/90
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