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MORTGAGE

THIS MORTOAGE (*Security Insininent*) is givenon  NOVEMBER 21, 1997 . Tho mortgugor is
JOHN P. MULCRONE
AND CONNIE MULCRONE, HUSBAND AND WIFE
(*Borrower™), This Security Instriment is given to
BANK OF NORTHERN ILLINOIS, N.A.
which in orgunized and vxisting under the laws of  THE UNTTED STATES OF A: RICA , and whnsc;‘.".
widress iy 1313 NORTH DELANY ROAD o
GURNEE, ILLINOIS 60031 ("Lender*). Borrower owes Lender the principat sum of ©
EICHTY SEVEN THOUSAND AND 00/100 e

Dollsrs (U.S. $ 87,000,00 )}

Thix debt is evidenced by Borrower's note duted the samie date s this Scorily Instrument (*Nuote®), whuh provides for
monthly payments, with the tull debt, it not puid esclier, due and puywble on DECEMBER 1, 2012

This Security (natrament secures to Lender: (o) the repuyment of the debt evidoneed 17 the Note, with intervst, and all rcnownlu. '
extonsions and modilications of the Noie; (b) the payment of il other sums, with intstest, advanced under paragraph 7 to
protect thy security of this Security Instniment; and (¢) the performance of Borrower's cozenants and agreements under this
Securily [nstrument und the Note. For this purpose, Borrowsr does hersby mortyuge, grant snd-emivey 1o Lender the following

described property lovated in - COOK County, lHlinois:
LOT 18 IN BLOCK 1 IN KINSEY'S HIGGINS ROAD SUBDIVISION O FART OF

SECTION 1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. %
podt

12-01-323-019-0000 té

Parcel ID ¥

which has the address of 5605 NORTH OTTAWA , CHICAGO Street, ity ,

[itinois 60631 zip Code {"Property Address”):

ILLINQJ®-Singts Fenily- ENMA/KHLMC UNIFORM
It INSTRUMENT Form 3014 9/80
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this Security Instrument, Lender may give Borrower u nolice identifying the lien. Borrower shall satisfy the lien ar take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erocted on the
Property insured aguinst loxs by fire, hazards included within the term “extended coverage” and any other huzards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender’s approval
which shall not be unrensonably withheld. 1f Borrower fuils to muintain coverage deacribed ubove, Lender may, st Lender's
option, obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be aceeptable to Lender und shall include o standard mortgage cluuse. Lander
shall huve the right to hold the policies und renswals. If Lender requires, Borrower shall prompily give to Lender all receipty of
paid premiums and renewul notices. In the event of loss, Barrower shal] give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptly by Barrowar,

Unless Londor and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if the restoration or repair is sconomically feusible und Lander’s security (s not leasened. If the restoration or
repair is not econcraically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrumont, whether or not then due, with any excess puid to Borrower. It Borrower ahandona the
Property, or does novarsver within 30 duys a notice from Lender that the insurance carrier has offered to settie a clnim, then
Lender muy collect the jasaimnce proceeds, Lender may wso the proceeds to ropair or restore the Property or to pay sums
secured by this Sectirity Invivviment, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender snd Borrawir otherwise agree in writing, any applicution of proceeds to principa) shall not extend or
postpone the due date of the nwontlilv cayments referred to in puragraphs | and 2 or change the wmount of the payments, If
under paragraph 21 the Property is weewited by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the sequisition xhall pass to Lender to the exlent of the sums secursd by this Security instrument
immediately prior to the seguisition.

6. Occupuncy, Preservation, Maintenarce and Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy, estiuhlish, and use the Prapzsty as Borrower's principal resicdence within sixty days afier the execution of
this Security Instrument and shall continue to occup? the Property as Borrowet's principal residence for at least one ycar after
the date of occupancy, unless Lender otherwise agrees 'n writing, which consent shull not be unreasonahly withheld, or unleas
extonuating circumstunces exixt which are heyond Boriwver's control. Borrower shall not destroy, damage or iinpair the
Property, allow the Property to deteriorats, or commit wisw on the Property. Borrower shall be in default if any forfeiture
netion or proceeding, whether civil or criminal, is begun that inLendor's good fuith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien creuted by thix Secirity lnsirument or Lender’s sscurity interest. Borrower may
cure such u default and reinstate, an provided in parngraph 18, by cesing the action or proceeding to be dismisked with & ruling
that, in Lender's good fuith determination, precludes forteiture of the Borrower's interest in the Property or other materisl
impairment of the lien created hy thiv Security [nstrument or Lender's security interest. Borrower shall also be in defauit if
Burrower, duriag the losn applicstion provess, gave materinlly false or inwccwztynformation or statements to Lender (or failed
to provide Lender with gny materinl information) in connection with the loan evida wed by the Note, including, but not limited
to, representidions converning Burrower's occupaney of the Property ax a principal resifonce, If this Security Instrument is on a
lensehold, Boreower shall comply with all the provisions of the leuse. !f Borrower acrquices fee title to the Property, the
leasshold und the teo title shill not merge unless Lender sgreen o the merger in writing,

7. Protection of Lender's Rights (n the Property, 1f Borrower fails 1o perform the coveapuin and agreements contained in
this Security Instrunwnt, oy there ix o lognl procexling thmt may significantly affect Lender's righin in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce luws or regulationr;. then Lender muy do and
pry Tor whatever is necessury to protect the value of the Property and Lender's rights in the Propeety. Lender's uclionk muy
include puying any sums secured hy # lien which has priority over this Security [natrument, uppesring in court, paying
rewsonsble attomeys' tees and entering on the Property to mutke repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so,

Any smounts dishursed by Lendor under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender ayreo to other termn of paynient, these atttotnly shall bear intorest from the
date af disbursoment ut the Note rute and xhall be payable, with interest, upon notice from Lender lo Borrower requesting
payment,

8. Mortguge Insurunce, 1f Lender required mortgage insurance ax a condition of making the Joan secured by this Security
Instrument, Borrower shull pay the premiums required to muintain the mortgage insurance in eoffect, If, for any reason, the
mortgage insurance coveruge required by Lender lapses or censes to be in effect, Borrower shall pay the premiums requlred lo
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' Lender's sdrexs stated horvin or any olher address Lender designates by notice to Borrower, Any notice provided for in this
! Security Instrument shall bo deomed to huve been given to Borrower or Lender when given ax provided in this paragraph.
o 18, Govorning Law; Severubllity, This Security Instrument shall be governed by federal law and the lsw of the

jurisdiction in which the Property is lovated. In the event that any provision or clause of this Security Instrument or the Note
) conflicts with applicable law, such conflict shall not affect other provisions of thix Securily Instrument or the Note which can be

{ given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,

i ’ 16, Borrower's Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument,

1y 17, Trunsfer of the Property o o Beneflcial Interest in Borrewer, [f sl or any part of the Property or any interest in it
is sold or transferred (or if u benolicial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, al its option, require immediate payment in full of wll sums secursd hy this
Security Instrument. However, thix option shall not be exercised by Lender if exerciso ix prohibited by fsderal law as of the dute
of this Security Instrument.

If Londer erercises this option, Lender shall give Borrower notice of accelorution. The notlce shall provide a period of not
{esy than 30 days rom the date the nolice ix delivered or mailed within which Borrower must pay all sums secured by this
Securily [nstrumerc. It Boreower fails o pay these sums prior to the expiration of thiv period, Lender may invoke any remedies
permitted by this Secviity Instrunent without further notics or demand on Borrower.

18, Borrower's Pozht (0 Relnstate, [f Borrower meets certwin conditions, Borrower shall have the right to have
enforcement of this Secusity dastrument discontinued at any time prior to the earlier of: (u) § dayx (or xuch ather period as
applicable Iaw may specify Fir reinstatement) hetore sale of the Property puesuant to any power of sule contained in this
Security Instrument; or (b) entr; ot n judgment ealorcing this Security Instrument. Those conditions are thut Borrower: (n) pays
Lender all sums which then would be diis under this Security Instrument and the Note us it no acceleration had occurred; (b)
cures any default of any other covensats ez agreements; (c) puys all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonuble ‘dtorneys’ fees; and (d) takes such action as Lender may reasonubly require to sasure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by
this Security [nstrument shuil continue unchinges!. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herohy shall remain tully effective us if no acceleration had oceurred. However, thig right to reinstate shall
not apply in the case of accoleration under parsgraph 17.

19, Sale of Note; Chunge of Loun Servicer. Tiio iNole or a partial intorest in the Note (together with this Securily
Instritment) may he sold one or more times without prior noiee o Borrower, A sule may result in u change in the entity (known
s the "Loan Servicer") that collects monthly payments due unde; the Note and thin Sscurity Instrument. Thers ulso may be one
or more chanyes of the Loun Servicer unreluted to a sale of the Note, 11 there is 8 change of the Loan Servicer, Borrower will be
given written notice of the chunge in secordunce with purngraph 14.8l:Gve and applicable law, The notice will state the name and
addeosy of the new Loan Servicer and the address 10 which payments sloulc bs made. The notice will alsa contuin any other
information required by npplicable law,

20, Huzardous Substances, Borrower shall not cause or permit the preserce, use, disposal, klorage, or release of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor allore anyone else to do, unything affecting the
Property that is in violnlion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardoux Substances that are generally recagnized to be appropriale lo normal
residentinl uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demasid /12wsuit or other action by sny
governmental or regulitory agency or private party involving the Properly and any Hazardous Substence or Environmental Law
of which Borrower has uchuat knowledge. 1t Borrower tearns, or i notified by any governmental cr cagulatory suthority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

At used in this paragruph 20, "Hazardous Substunces® are thoso substances defined na toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials conlaining usbestos or formaldehyde, and radioactive muterials. As ured in
this paragraph 20, "Environmental Luw® means federnl laws und laws of the jurisdiction where the Property ix located that
relate to heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt nnd agreo as follows:
21, Accelerution; Remedies. Lender shull glive notice to Borrower prior to accelerntion following Berrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragruph 17 unlesy

’
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