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-t THIS MORTOAGE C'Secunty fstrinent™) ts givenon DECEMBER B, 1997 e mort gugor is
\z-; WILLIAM T. CARAHER, AN UNMARRIED MAN

(*Borrower™). This Sequrity Bostrumein 18 given to
PRISM MORTGAGE COMPANY

which it organiced and existing under the laws of  THE STATE OF I[LLINOIS , and wlm.u:
address s 350 WEST HUBRBARD-SUITE 222
CHICAGO, ILLINOIS 60610 cLetder™). Borrower owes Lender the prineipal sum of

NINETY NINE THOUSAND 'I'WO HUNDRED AND 00/100

Dollars (L1.8. § 99,200,00 ).
This debt is evidenced by Boerower's note dated the same date ax this” Securlty [nstrument (“Note”), which pravides for
mronthly payments. with the tufl debt, it not puid earlier. due s payable on ~JANUARY 1, 2024
This Security Instrument seenres to Leinder: () the repaymen of the debt evidenced Dy ine Note, with interest, and ail mwwnh
extensions and mnditications of the Note; (b the payinent of all other sums, with dnterest, advanced under paragraph 7 to
protect the security of this Sceurity fnstrugient; and (¢ the performanee of Rorrower’s voveannts and agreements under th
Security Instrament and the Nate. For this purpose, Burrower does hereby mortgage, grant s sonvey to Lender the following

described property locited in- COOK County, {ilinuisz
PARCEL 1: UNIT 217 IN CINEMA LOFTS CONDOMINIUM AS DELINGATED ON A X

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN CIHNEMA LOFTS ™S
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION e

-

14-30-204-056-0000
14-30-204-062-0000

Parcel (D #:

which has the address of  £63% WEST BELMONT AVENUE-UNIT 217 , CHICAGO IStreet, Ciny ],
Winois GO657 fhp Cwle) CProperty Addres™);

ILLINOIS-Single Fanily FNMAFHEMC UNIFORM

oo \AlS0,.  INSTRUMENT Form 3014 9100
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. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
< more of the actions set forth above within 10 days ol the giving of notice.
~ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazaeds inctuded within the werm “extended coverage” and any other hazards, including
i floods or Rowding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
N that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
:.l which shall not be unreasonably withheld. [f Borrower fails to maintain covernge described above, Lender may, at Lender's
Y option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.
3 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
Y shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender.
Lender may make proat of loss it not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shat be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's seeurity is nod lessened. 17 the restoration or
repair is not econoically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
Asecured by this Securix Instrument, whethier or not then due, with any excess paid to Borrower. If Borrower abandons the
e Property, or does not pasvver within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
ender may colleet the raswance proceeds. Lender may use the proceeds to repair or restore the Property or 0 pay sums
cured by this Security tnstramiimt, whether or not then due. The 30-day period will begin when the notice is given.
hﬁ Unless Lender and Borrewe: otherwise agree in writing, any application of proceeds to principal shall not extend or
spong the due date of the moatdy payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is negrived by Lender, Borrowet's right to any insurance policies and proceeds resulting from
damage to the Propernty prior o the acquisizon shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenuncs sid Protection of the Property; Burrower's Loun Applicition; Lenseholds,
Borrower shall occupy. establish, and use the Propéry, as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ogeupy e Property as Borrower's pringipul residence for ut least one year afier
the date of occupaney. unless Lender otherwise agrees in weiting, which consent shall not be unrensonubly withhield, or untess
extenuating circumstances exist which are beyondd Borrdwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastt” i the Property. Borrower shall be in default it any forfeituee
agtion or proceeding, whethier civil or criminal, Is begun that inLeader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securit, Jastrument or Lender’s security interest. Borrower iy
cure such n defauit and reinstate, as provided In paragraph 18, by causiny the action or proceeding to be dismissed with a ruling
that, In Lender's good taith determination, precludes fatfeliuee of the Borrswer's imerest in the Property or other materia!
{mpairment of the fien crented by this Security Instrutment or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiadly false or innccurse fiformation or sintements to Lender (or Tailed
to provide Lender with sny material information) in connection with the loan evivercd! by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as o principal residence. I this Security Instrutnent is on i
lenschold, Borrower shall comply with all the provisions of the lease. 1t Borrower eequires fee tite 1o the Property, the
feaschold and the Tee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [F Borrower fails 1o perform the covenzies and agreements contained {n
this Security Insteument. or there ix o legal progeeding that may significantly affeet Lender's eighis i the Property (such as o
proceeding in hankruptey, probate. fur condemnation ot forteiture or to enforee laws or regulations?, then Lender muy do and
pay for whatever Is necessary to praiect the value of the Property and Lender's rights in the Properiy. Lender's actlons may
include paving any sums <ceured by a lien which hax priority over this Secarity Instrument, appiearing i court, paying
reasonable attortteys” fees and entering on the Property o make repairs. Although Lender may take action wader this parsgeaph
7, Letler does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt o0 Borrower seoured by this
Security Instrument. Unless Borrower und Letder agree W other tertms of payment. these amounty shall bear interest Trom the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w0 Borrower requesting
paytent,

8. Mortguge Twuranee, I Lender required mortgage insurance as o condition of making the lonn secuted by this Security
tnstewment. Borrower shabl pay the premiums required 1o maintain the mortgage insuranee in effect. N, for wny renson, the
mortgage insurance coverage regquired by Lender tapses or ceases to be it effect, Borrower shall pay the premiums required o

q-lﬂtll.l ETI Y Pays J ot B forn 3014 9/80 1S 1991
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Lender's address stated herein ar any other address Lender designates by notice ta Borrower, Any notlce provided for in this
< Seeurity Instriment shall be deemed 1o have been given fo Borrower ot Lender when given uy pravided in this paragraph.

18, Governlug Luw; Severabllity, Thiy Sccurity lnstewment shall be governed by federal law and the law ol the
Jurisdiction in which the Property is located. In the event thut any provision or clawse ol this Security Insirument or the Note
conflicts with applicable taw, such conflict shail not affeet other provisions of this Security tnstrument or the Note which can be
given effect without the conflicting provision. To this end the provistons of this Secutity Instenment and the Note are declared
(o be severable.

16. Borrower's Copy. Burtower shall be given one conformed vopy of the Note and of thiy Security Instrument,

(7. Transfer of the Property or a Benefieini Interest in Bovrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturnl person) without
Lender's prior written convent, Lender may, at its option, require immedinte payment in full of all «umy seeored by thas
Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

I Lender exeicises this aption, Lender shall give Borrower notice of accelerntion. The natice shall provide a period of not
less than 30 days Sram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [Borrower fails to pay these sums prior 1o the expitation of this period, Lender may invoke any remwedies
permitted by this Secusiy Instrument without further notice or demand on Borrower,

18, Borrower's 'Righi to Reinstate, 1If Borrower meets certiin conditions, Borrower shall have the right to have
enforcement of this Securivy fastrument discontinued at any time prior to the earlier oft (a} 5 days for such other period as
applicable faw may specity foo reinstatement) betore sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b} entry of a indgment enforeing this Security Tnstrument. Those conditions are that Borrower: (a) piys
Lender all sums which then would te i under this Security Instrument and the Note as if no accelermion had oceurred: (b)
cutes any defaull of any other covenmits or-syreemients; () pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable ntomeys’ fees; and (d) takes such action as Lender muy reasonably require (o assure
that the lien of this Security {nstrument, Lender’s rights in the Propenty and Borrower's obligation 10 pay the sums secured by
this Security Insrument shall continue unchaiyrd” Upon reinstatement by Borrower, this Security Instrument and the
obligations secuted hereby shal) remain fully effective as if no acceleration had vccurred. However, this right 1o reinstate shalt
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The 2ote or a partia) interest in the Note (togethier with this Securny
Instrument) may be sold one or more times without prior notics 1o Borrower. A sale may result in s change in the entity (known
as the “Loan Servicer™) that collects monthly payments due unGerthe Note and this Sceurity lnstrument. There also may be one
or more changes of the Loan Servicer unrelated w a saie of the Noie/ 1 there is s change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbave and applicable law. The potice will stale the namw and
address of the new Loan Servicer and the address to which paymemts should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substatices. Borrower shidl not cause or permit the prescrce. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov savone else to do, anything aftecting the
Property that is in viokation of any Environmental Law. The preceding two sentencesshall not apply to the presence, use, or
storage on the Propetty of stmali quantities of Hazardous Substances that are generally reezguized 1o be appropriate (o normat
restdential uses and to maintenance ol the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demard, inwsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sutsionce or Environmental Law ¢
of which Horrower has actual knowledge. If Borrower tearns, or is notified by any governmenial ¢d regulatory avthority, thal
any removat or othter remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shail promptly tuke
all necessary remedial actions in accordance with Environmemal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as joxic or hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, other fanunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive matesials. As used in
this paragraph 20, “Lnvironmental Law* means federal laws and laws of the jurisdiction where the Property is locased that
relate 1o health, safely or errvirommental protection.

-
g~

-—
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NON-UNIFORM COVENANTS. Borrower andd Lender further covenim and ngree as fotlows:
21, Acceierntion; Remodies, Londer shalt give notice to Boreower prior to acecterstion following Sorvower's breach
of uny covenunt or ugreement [n this Security Instrument (ot aot prior to acceleratton under purngraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 217 IN CINEMA LOPTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN CINEMA LOFTS
CONDOMINIUM SUBDIVISION BEING A RESUBDIVISION OF LAND, PROPERTY AND
SPACE IN THE vAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NCRTH, RAIQE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS/EXHIBRIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUNRBOUR 97260793, AS AMENDED FROM TIME TO 'I'IME, 'POGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CODK
COUNTY, ILLINOISY

PARCEL 2: THK EACLUSIVE RICHT TO THE USE OF P-71, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY OF ATTACHED 'O THE DECLARATION
AFORESAID, RECORDED AS) DOCUMENT NUMBER 97260793,

PARCEL 3: EASEMENTS FOUR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS RLCORDED AS DOCUMENT NUMBER 97260791 AND
EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OF THE PROPERTY AY SET FORTH IN THE DECLARATION OF COVENANTS,
RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 9726079:.

14-30-204-G56-0000
14-30-204-062-0000

DPS 048
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix made this ~ 8TH duy of DECEMBER | 1997 ,
e iy incarporaied into and xhiall be deemed (o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Sevurity Insirtorent™) of the same dite given by the undersigned ohe “Borrower™ o secure

Borrower's Nole o
PRISM MORTGAGE COMPANY

(he "Lender™)
of the sprtie date wnd covering the Property deseribed in the Security Instrunment and loeated at:

1635 WEST BELMONT AVENUE-UNIT 217, CHICACO, ILLINOIS 60657

oy Address)

The Property tiviabes.a utit , together with on undivided interest in the comtiton clements of, a condominium
project known s
CINEMA LOFTS

INa ol Comdomitiunm Project|
(the “Candominium Project™ it owners assoctation or other entity which acts for the Condaminium Project
the “Owners Association™ hoidy tile to property for the benetit or use of i members or shareholders, the
Property alse includes Botrower's hiterest in the Owners Assoctition and die uses, proceeds md benelity of
Borrower's interest

CONDOMINIUM COVENANTS. Jaddition o the covenants and agreements made in (he Security
Instrument, Borrower and feader further covonam and agree ay follows:

A, Condomintum  Obligations, Borravier shal perfonn all of  Borrower's obligations aider the
Condomibium Project’s Constituent Documents - The. “Constituent Docutnents” are the: () Decinration v ay
ather docoment which creates the Cotidotintum Fropeet; (1) by -Tawss (1D code of regubations; and Gv) other
cquivalent doctents. Borrower shall prompiiy pay, wierdue, all dues and asessiments inposed pursuant 10 the
Constiluent Documents.

B Mamrd Insurance. So long us the Owiters Associitian maintuing, with o gencradly accepled imsuriive
carrier, o “tinster” or “blanket* policy on the Condomintum Pregech which s satisfactary o Lender and which
provides insueanee coverige b the amounts, for the periods, and sgedist the hazards Lender reguires, including
fire ard hazards included within the term “extetded coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 foi the_monthly payment o Lender of the
yearly promium instabiments for fazard tserance on the Propenty; and

iy Borrower's abligation under Umiform Covenant St muimaii-anzard fnsuraive coverage on the
Property is deemed wittisfied o the extent that the reguired covetiige 1y provided by (he Owners Associntion
iy .

Burcower shall give Lender prompt notice of any lapse bt eequired bazard insutance ceverage.

I the event of & distribution of hazard insuraiee proceeds in livu of restoration or repalcolfowing n fos
the Property, whether o the unit of to common clementy, any proceeds payable o Borrower-are hereby usaigned
and shail be patd to Lender Tor applivation to the sums sectred by the Security Instrument, with ahy excess fritd o
Borrower,

C. Public Linbility Insurance, Borrower shall take such nctions as oy be reasonabile to insire that he
Owners Asvsuciation matmtains o public lability insurance poticy aceeptable i form, amount, ad extent of
soverage to Lender.

MULTISTATE CONDDMINIUM RIDER Single Farnily Fanrie Mas/Preddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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