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Loan No. CHI-0050271256 R 2
~

Instiumant Prepared by. %-,,;
FRANCIS M. GOODEN ~
Record & Rehan to

HARRIS TRUST AND SASNGS.BANK -~
111 WEST MONROE SYREET
CHICAGO, it 60603

2230 ML LV 0¥ Jau. [Space Above This Line For Recording Data)
Ade . MORTGAGE
THIS MORTGAGE (“S:cwrity Instrument”) is given on December 15th, 1997
The mortgagor is GREGORY J. ZAB"NCE, SINGLE NEVER BEEM MARRIED
("Borrower"). This Security instrument s given to

HARAIS TRUST AND SAVINGS BANK . which is organized
and axisting under the laws 0! THE STALE GF ILLINOIS . and whose address is
111 WEST MONROE STREEY CMICAGO, ILLINOIS 80003 (‘Lender?).
Borrawer owes Lender the principal sum of Sae ifundred Thivty Four Thousand Five Hundred Stxty and 00/100

Dollars (U.S. $__ 13356000 ). T debt is evidenced by Borrower's nota dated the same date as
this Security Instrument {"Note’), which provides i/ :nnnthly payments, with the full deb, # not paid earlier, due
and payable on _January tst, 2028 —~- This Secunty (nstrument secures to Lender: (a) the

repayment of the deb? evidenced by the Note, with interast, and all renewals, extensions and modiications ot the
Note; (b) the payment of ali other sums, with interest, advaic:o undes paragraph 7 to protect the security af this
Security Instrument. and (c) the performance ot Bomower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herelsy tazrtgage, grant and convey to Lendet the tok
l:;i:% described property located in COOK / County, lliinpis:

PERMANENT INDEX RUMBER: 14-33-319~037 VOLUME 533

which has the address of 2300 w. UNIY 208 CHICAGD ,
) VA [Streat ) ]
Winois dobdg/ 60647 M~ ¥ mp;{; Address?); (/ /<
itials

[Zw Code)

ILINOIS - Sir?le Family - Fannie Mag/ Freddie Mac UNIFORM INSTRUMENT Form3bia /40
GFS Form 3014 (6J16) (page 1ol 7 pages)
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TOGETHER WITH ) the inproverceitts now or heredfter erected Qr the property, and all easements,
appurtenances, and txures tow oz herester a pan ot the praperty. Al repizcemends and additions shal asobe
Gavered by this Security Al o) the toregeing i reterred to in this Securly Instnument a3 the “Propedy”™

,  BORROWER COVENANTStha Borrower is laxully seised of theestate hereby conveyed and has the right
to martgage, grant and convey the Property and that the Propedy is unrencumbered, caoep tor encyminances o
record BRowes warrnts and will defend generally the tile o the Property againss 2l claims and demands, sub-
fect to any encurbrances ot recaid

© 1 THIS SECURITY INSTRUMENT combines uniform coyenans tor national use and nonunifarm coverants
with licnted variafions by jurisdiction to corsth e a unitorm secyrdy instrument coverng ) groparty.

D UNIFQRM COVENANTS. Borrower and Lencar covenan and agree as lws:

| 1. Payment of Principas aid nfrrest; Prapayment and Lgte Charges. Bormeey  shal pramgtly Qay
when ue the pringipal of and irterest on tha dett evidenced by the Note and any prepayment ard late charges.
cze urdter tha Mate. .

& Funds #32 Taxes and tnsursnce. Subfect to applicable law of to a weiltetr waiver by Lender, Bomower
¢hall pay to LenZet n the day monihly paymsnts ara due under the Note, until tha Nate is paid in 0l asum -

il

| (FundsY tor: (2) yeruiv taxes.and kssessments edich may alt prirly Gvar this Securly instrument as aignon,

| e Praperty; (b} yeary "sasehold payments o1 ground cenus qn the Property, # any: {¢) yearly hazard or property.
mratheurmmmwm gd insuranes presmiums, if any: (o) yearly mongage insurance premiums, i any;.
and (f) any sums payabla Ly Urrower to Lander, in aecerdance with the pravisions ot paragraph 8, in fepat the -

payment of mortgage nuEnCs Ok
fect ane bokd Rungs i an ampurs
inan may require tor Bormower's esgraw ecsoun under the tederal Real Estate Settiement Procedures Act of 1974
&s amended from tiverto tive, 12086 Soetinn 260t 2 seq. ("RESPAY, uniess anothes aw that applies to the
Funds seis afesserarmaunt. 50, Lender (ngy,.ai any ime, coliect and holo Funds in an ameurd not to exceed the
Jte the armaur) ot Funds dus on the basis of curert data and reasonahle es-

timates o expendireg af Aature Estrow tems or ot enwisa in accordanee with applicabie to.

he Funds bkt by Lendes 2 any ti
. Bomower in widing, and, (o such

' discretion

dus wmm&

.| The Funds sha be beid in an} insthution whot deposits are insured by a tedera) agency, instrumertaily, or
antity (inchuting Lendes, d Lender is|such aninstiution) ¢ in any irederal Home loan Bark. Lender shal apply the
Furdhs t pay the Escrow ftems. kender may not charge Porrower tor hokding and applying the Funds, anually
nalyzing the escrine account, arvixilying the Escrow ttems; 1uiess Lender pays Borower interesd on the Funds
and applicabie taw permits Lendes th make such acharge. Haamvr, bendur may require Bormues 10 pay aone-

 {ima charge for an indapanden real estalo tax reparting senvice L% by Lender in cannection with this ban, un-

eSS applicatila Ly provides athentise. Unless an agreement is m:zla ar epplicable law reguires intefest to be
daid, Lender sha ot Be required tH pay Bammer any inferest or eamir gs ¢n the Funds.  Borower and Lender
M3y agree in witing. howexer, thayjinterest shall be paid an the Funds. trarter shalk give to Borower, withoad
gharge, an annual accounting at thy Funds, showing credits and debils to the s ano the purpose tor which

. gach debi to the Funds was “The Funds are pledged as aiditiona) securts; s all sums secured By this

securly lastrumend.
- fithe Funds held by Lender the amourds permitted to be held by appiuab’ ta, Lendes shall ac-
oyr} to Borrower for Me EXCesS in acgordance with the requirements of applicat'a .- i the anou of

is not sufficient to pay the Escrow fems when due, L may so nolity
Borawer shall pay to Lender the amount NeCessary %o make up the
tha deficiancy in no more than taelve monthly paymens, wender's sake

: mn\mmmmmmmmmuwmmm {rstrumen?, Lendter shai) pramptly refurd to
Barrower aly Funds e by Lendes| | I, undst paragraph 21, Lender shall 2oquire or sell the Property, Lende,
psiar to e acquistion ar saie of the Praperty, shall apply any Funds heln by terder at the time ot acquisTion or
- e as acredil against the sums seciired by this Securly instrument.

. 3 Application of Rayments. | Uniess appticatie tw pravides otherwise. a1l payments received by Lender
ulkter paragrapts 1 ard 2 shall de applisdyfirst, to any prepayment charges due under the Note; second, to
anounts payahie undes paragraph 2;| third, t interest due; fowth, th principal due; and tast, to any late charges

Ceiiclency. mmegmﬂmup

;tmm Borrowgs shall pay all taxes, assessments. charges. Gnes and mupeslons a
ributahla 1o the Proparty which atain grierity aver this Securly (nstrurment, and teasehol paymends of

gn ‘ rants, i any. Bomowes shall pay these obigations in the manres provided in paragraph 2. ar i aot paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fus-
nish ta Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly,
Borrower shall prornptly tumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle to
Lender; (b) contests in good faith the lien by, or delends against enforcement of the lien in, lega) proceedings
which in the Lender's opinion aperate to prevent the entorcement of the lien; ar (¢) secures trom the holdes of the
tien an agreement satistactory to Lender subordinating the lien to this Security (nstrument.  If Lender determines
that any pan of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Bomower shall satisty the lien or take one ar more ot the actions set
forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now euxisting or hereatter
erected on the Property insured against ioss by fire, hazards inchuded within the term “extended coverage™ and any
other hazards, including ticads or tiooding, tor which Lender requires insurance. This insurance shall be main-
tained in the amou.is and for the periods that Lender requires. The insurance camier providing the insurance shall
be chosen by Bomyu.er subject to Lender's approval which shall not be unreaspnably withhetd. i Borrower tails to |
maintain coverage Cesciibed above, Lender may, al Lender's option, abtain coverage to protect tender's sghis in |
the Property in accoraairc with paragraph 7. '

All insurance policiss 4nd renewals shall be acceptable to Lender and shall include a standasd mortgage |
clause. Lender shall have tha gt 1o hold the policies and renewals. it Lender requires. Borrower shall promptly |
give to Lender 2l receipts of pad Jremiums and renewal notices. (n the event of loss, Borrawer shajl give prompt
notice to the insurance carrier and Lerdar. Lender may make proof of loss if not made promptly by Borrower. 5

Unless Lender and Borrower oliciwise agree in wriling, insurance proceeds shall be applisd to restoration ar
repair of the Property damaged, if the resturalion or repair is economically teasible and Lender's security is not
lassened. lf the restoration ar repair is not econamically teasible or Lender's security wouid be lessened, the in-
surance proceeds shall be applied to the sums secured by this Security Instrument, whether of no? then due, with
any excess paid to Borrower. It Borrower abandohe t*@ Property, ot does not answer within 30 day$ a natice tram
Lender that the insurance camier has offered to sett'e a ~'aim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Pr Derly of to pay sums secured by this Security instrumeng,
whether or not then due. The 30-day period will begin when dv; nolice is given.

Unless Lender ano Borrower atherwise agree in writing, ‘4w application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments relerred to irs naragraphs 1 and 2 or change the amount of
the payments. if under paragraph 21 the Property is acquired Ly (enger, Bormgwer's right to any insurance
policies and proceeds resuiting from damage to the Propesty prior to ine arguisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to tae ar-uisition.

6. Occupancy, Presorvation, Malntenance and Protection o/ (a» Propanty; Borrowers Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Poretty as Bomower's principal
residence within Sixty days after the execulion of this Security Instrument and sha!l contirue to eccupy the
Property as Borrower's principal residence tor a least one year after the date of occuRmcy, untess Lenders other-
wise agreas in writing, which consent shall not he unreasonably withheld, or unless extznucting circumstances
exist which are beyond Borrower's contral. Botrower shall not destroy, damage ot impair @t <2 perty, allow the
Propenty to deteriorate, or commit waste on the Proparty. Borrower shall be in detault # any itetture action of
proceeding, whether civil or criming), is begun that in Lender's good faith judgment could result if: forziture af the
Propenty or otherwise materially impair the lien created by this Securily Instrument or Lender's secuiity inferest
Borower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with 3 ruling thal, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Secunly Instrument or Lenger's
securily inferest. Borrower shall also be in detault it Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed 1o provide Lender with any materia) intormation)
in connection with the loan evidenced by the Note, including, but not limited to, represeniations congerming
Borrower's accupancy of the Property as a principal residence. Hf this Security Instrument is on a leasehold,
Borower shall comply with all the provisions of the lease. 1t Borrower acquires fee titte to the Propenty, the
leasehold and the fee title shall net merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender's Rights in the Property.  |f Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly affect
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toan Number: ©
Lender's cdghts i the Property (Sh 2s a praceeding i bankntcy, probata, tor candemnation of forfeiture or t
enforte taws o requiations), Lentes oy o and pay for whatever S necessary to protect the value of the

Properly and Lenders rights it the Property. ;Leaders actions may inctude paying any Syms secured by atien
which has priorty over this (ntrument, appearing in coun, paying reasonable ditmeys' tees and entering
anthe Property to make repairs. [Athough Lerdss may take action yndes this parageaph 7, Lendes does not have

tada
d Gnaunts distursed by undes this paragraph 7 shal) kecome additiona) dett of Bomowes seeyred .
by this A Security Instrumen?. Borrower and Lender agree to othe tenms of paymerd, these ameunts shal
bear interest fram the date of di ;& the Note rate and shal) be payable, with iterest, upan natice from.
Lender to Borroses cequasting .
8 Mongage nsurence. | I Lendey equied morigage nsurance 3S a cordiion ot making the ah

securqd by this Securty Bamower sha'l pay the prermivms required to maintain the mortgage insurance
ineftept. B, tar any reason, the @ tnsurance caverage required by Lendes l2pses or ceases to be ineftect,
10 preminms, required th obtain coverage substantially equivaterd to the matgage insuwrance

ially equialent th the ¢ost to Bomawer of the montgage dsurance praviously

wifl eept, use and (Gl e e as aluss resesve in tiew of mongage insurance. LOSS resesve payments
may tiy Ringes Lo requiren, %\ option af tgrder, il martgags nsurance coverage {in the amourt and for the
period that Lendder requires) pravded by an insurer approved by Lender again becomes availzbla and is obtained.
Bomower shalk pay tha premiums reqalred ta maintain mortgage insurance in effect, ¢ to provide a loSs resenve,
urtil the requirement for ENQAgY i’ onLe ends in aocordance with any wrilen agreenery between Bomuwer.
an Lendes ar applicabia e, | |

| 9 nspactin.. lender orjls agend pZy Make ceasonable entries ypon and inspections af tha Praperty.

Lender sha) give. Borrower notics 21 the tire o ar priot to an inspection specilying reasonabie cause for the
10 Coademnation, . The proceeds of any 2war of claim tor damages. direct or consequential, in can-
rection with any’ condemaation; or cther. taking of (ny pan of the Property. o for canveyance (@ tisw o
condamnatinn, are herehy assigney and shalk o paid & Lo .

" 0 tha evant o? a tola! taking of the Property. the pracesds shal be applied to the sums secured by this

Sexurdy instrument, whether of rof thendue, with any excess p4s® t~ Bomower. in the evert of a pantial taking ot
the Propesty inwhich the &ir ma; 4 value of the Property immediziel; Pefure tha taking i exual 1o or greater than
mmotmmm by this Sesurly tnstrumend immexiately Scfore tha taking, uniess Borrqwer and
Lendes otherwise agree ineriting, the sums Secured by this Securiy tnstumera shali e recced by the amoun at
the proteeds myltipiied by the talldwing tragtion: () the totzl amount of the sctvs secured immexdiately beforo the
taking, divided by (b) tha tair market valia cf the Propeny immediately befoie ine taking. Any balanea shall be
paid to Borourer.  Inthe ever of & partia) ting of the Property in which thetab Tiarkes valie of the Propery im-
meliately betore the tking s ess than tha amoun of the sums secyred immediae)y betorg the t2king. uress
Bomumaer and Lendes atheisa agree in it 0z unless applicahie L othenwise pravid'ss, the proceeds shaltbe
applied to the Sums ecured by this Securiy instrumexd whether oF not the Sums are then Wiz,
- lthe Property is:abandoned by Bomanes, ar i, after notica by Lender to Bomower thal tha<ondemnor affers
ta make an award or setile a claim for damages, Bomower tails to respend to Lender within 30 davs ater the dite
. ithg notice is given, Lender is autharized to ¢olect and apply the proceeds, &1 iis option, eiher to restortion or
 |repair o the Property ar to the & % secureqt by this Security nstrumerd, whethes or rot then due.

| - Unesslendarand Bomouen otherwise agree nwriling, any application of praceeds to principal shai not ex-

terd) or postpone the due date o} the TNty PAYMerts refemred to it paragraphs ? angd 201 change the amount of

payments. . -

- 11 Borrowes N0t Retaased; Forbesranse By Lender Nota Wailver,  Extension of the tma tar pay-
mend an toddication of amartizatiin of tha Sums secured by this Security instrumerns granted by Lendes to afy
suc¢essor in (nfarest of Sormwer § 2l not aperate to release the liahifty of the original Borrower ar Barrower's
Successars in interest. . Lendor chal nat be required to cammence proceedings 2gainst any SUCCESSOF in nterest

Or fERISA 10 extend Ume fur payImeN ot otherwise modiy amadization of the sums secured by this Securly
ument by ceason of any damang made by the criginal Barrower er Borawer's successors in interest. Any tor-
earanca by Lender in exercising any cght ertemedy shall not be awaiver of of prechids the exercise of any right
T8 Form $0%9 850
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Or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ot Lender and Berrowey.
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severa). Any
Borrower who co-signs this Security instrument but does nol execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Propetty under the terms ot this
Security Instrument; {(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, torbeas or make any accommodations
with regard to the terms ot this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. It the [ban secured by this Security Instrument is subject to a law which sets maxi-
mum ioan charges, and that iaw 1s tinally interpreted so thal the interest or other loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; ang (b) any sums already collected trom
Borrower which exceeded permitted limits will be refunded to Borrewer. Lender may choose to make this refund
by reducing the .qncipal owed under the Note ar by making a direct payment to Borrowes. [f a refund reguces
principal, the reductiZ . will be treated as a pastial prepayment without any prepaymernt charge under the Note.

14. Notices. /nv notice to Borrower provided tor in this Secunty Instrument shall be given by detivering it
or by mailing it by first £ias”, mail unless applicable law requires use of another methad. The notice shall be direc-
ted to the Praperty Addresc w. any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by tirst class 1npii 7o Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice-iovided for in this Security Instyment shall be deemed to have been given to
Borrower or Lender when given as provi e in this paragraph.

15. Governing Law; Severabilit,. _This Security Instrument shall be governed by tederal law and the taw
of the jurisdiction in which the Property (s located. in the event that any provision or clause of this Securiy
Instrument or the Note contlicts with applicable L', such contflict shall not attect other provisions of this Security
Instrument or the Note which can be given etfect v.i*out the contlicting provision. To this end the provisions of
this Security Instrument and the Note are declared 1o be severable.

16. Borrowor's Copy. Borrower shall be given one contarmed copy of the Note and of this Security
instrument.

12. Transtor ot the Property or a Benaficial Interasi 'n Borrower. [t al) or any pan ot the Property or
any interast in 1 is sold or transterred {or it a benelicial interest v Barower is sold or transterred and Bomower is
not a natural person) without Lender's prior written consent, Lender may, 4 its option, require immediate payment
in tull of all sums secured by this Security Instrument. However, this uptior shall not be exercised by Lender i ex-
ercise is prohibited by federal law as of the date of this Security instrumen'.

It Lender exercisas this option, Lender shall give Borrower notice of acccicration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or majled winir. which Borrower must pay al)
sums secured by this Security Instrument. 1t Borrower fails to pay these sums prigr (o (ne expiration of this period,
Lender may invoke any remedies permnitted by this Securty Instrument without furher notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. it Bormower meets centain conditions, Borrowe: o2 have the right to
have entorcement of this Securily instrument discontinued at any time prior to the eartier of. {3} 5 days (or such
other period as applicable law may specily for reinstalement) betere sale of the Property pursuan. to 2Ny power of
sale contained in this Security Instrument. or (b) entry of a judgment enforcing this Security Instruman. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security tnstrument
and the Note as it no acceleration had accurred; (b) cutes any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
tees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Bomrower's abligation to pay the sums secured by this Securily Instrument shal}
cortinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secyred
hereby shall remain fully eflective as it no acceleration had occurred. However, this fight to reinstate shal) not
apply inthe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a
c¢hange in the entity (known as the "Loan Servicer”) that cellects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes ot the Loan Sesvicer unrelated to a sale ot the Note.

L Form 3014 880
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. um:samotmm senicer, Bomgasr will e given uriten hatice gt the change in accardance with
| paragtaph 14 above and gpplicatiataw. Tha notice will state the name 2nd address ok the e Loan Senices and
m#uﬁtnmlmmus X bam The notice will also contain any ather irfamnation required by

mmmmmsmmwmmpme,m.mmm

Bnmaatﬂlpmhy :

: Praperty.
,1 ,emmmmnmmmmmmmammmmmmmw
{tn ty any govermnaxtal or reguizogy. agency ar private parnty invohing the Prapenty ard any Hazardous

+ | gavertmental or regutatosy authofi Mmmvmormmmnmmmwmm
- the Pmpetty & necessary, Bompwer, shal promptly take all necessary remedial astians i accordance with
Emdrgnmmental . i
] As usedin this paragraph 20, ‘Mazardous Substances” are those substances defined as toaic o hazardous
maameswmanwm anit the toloaing substances: gasoling, kereseng, qthes tammable or toxic
i mMmmmmwaBmmmgmqurm

e detaul; () the action tequire mwommmammmmmmmmm
the nptice i3 given tn Bomowgs, Ry which fae Oxfaut must b9 cured; and (d) thar tailure to cure Be
mmmmmmmm,ﬁammﬂhmﬂnmbnMMammm
this Security tngtrumant, 1o by [udictal pracuading and sala of the Propertly. The natice shall

2 righl to relnstals 2o accoleratinn and the right to assen in the
: proceedding axistencd of @ defan? o7 any other datense of Burrower o eccelsra-
ton epd toreciisure. i the dataull 1S ned cured an or detyrs the date specifted n the ngtice, Lendsr 1
it mm‘mmmmmwmmwmsmmm
Mt furthes dasosned and forecioso this Saeurly tes’Zamend by judicial proceoding.  Lendsr
- ghall ba entittad to collect ol inpuned (n pursuing to (e xtes provited in this paragraph
21, including, tu oot mited £, re3sonabla attorngys’ fees and cosis 47 tille evddence.
;1 22.8eieesa,  Upon payment of all sums secured by this Securlly matnumen, Lender shail relaase this
Securily tnstrument without charge to Bonrgaer. Borrower shall pay any reeadaia snsts

23 Waiver of mwmmwmdmmwx.mmmmu
23 Ridars 10 this Socytty osthymant. 4 ane of more riders are execuied % Borrgues and necor
ded tegether with this Sacurity instrument, the covenants and agreements ot each such rites 5b2ll ba incarparated
into gnd shaf) amend and supplemsnt the avenants and agreemerts of this Security (strunteid as it the vider(s)
were a part af this Securiy instrument. {Check applicahie bax(es))
@mmm | B} condominum Rices DMFamilyFtiu
E]exammenaammm (] Ponned und Oevelopmert Rider (] Biweekly Payment Rides
- (] eaonrutes (] Rete bmprovemen Riter [T secondtome Rer |
1 O censy specty) ;
oo | . BY SIGNING BRLOW, er aooepts and agrees ta tha temis and cavenarts contained in this Securly |
umuimem_alnmmmms) ( by Bornower and recaded with 2. ;'
Wipsses: - L |
: ¢ " L bﬂ‘ (m ' i
T ' RVJ <= onowe |
Lo (Seal) ;
form 3012 990 -Borrower
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{oan Number. CHI-O050271250

{Seal)

-Bormower

(Seal)

[Space Below This Line For Acknowledgment)

-Borrower

STATE OF ILLINO'S, Vel Counyss

L F(‘Pl‘.hb (PR SR &11—;f\f
a Notary Public in and for <aiu ~ounty and state, do heraby certdy that
GREGORY J. KABANCE, $INGL® \.sYER BEEN MARRIED

personally known 10 me to be the.=ie person(s) whose name(s) is/are subscribed to the foregaing nstrument, appeared
before ma this day in person, and acknc whcirad that he/sherthey signed and delivered the sad instrument as  biaher

free and voluntary act, for the uses and purposec therein set forth.

Given under my hand and ofticial seal, this  t5th day af Dacember, 1997

N I
dodyy, L4 1{‘(’(uﬂ,‘/

7 .
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LEGAL DESCRIPTION

UNITS 208 AND P-28 IN THE CLOCK TOWER LOFTS CONDOMIMIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 34 TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF BLOCKS 3, 4,
AND § OF ISHAMS SUBDIVISION OF THE NORTH 1,2 OF THE SOUTH 1’2 OF THE SOUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

WHICH SURVZY 1S ATTACHED TO THE DECLARATICN OF CONDOMINIUM RECORDED AS
DOCUMENT 9n6'6883, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEME®ITS .
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CONDOMINIUM RIDER
Loan NumberCHI-0050271256
THIS CONDOMINIUM RIDER is made this 15th day ot December, 1997

and s incorporated into and shall be deemed to amend and supplement the Montgage. Deed of Trust or Securly
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Barrower” to secure Borrower's
Note to D SAVI ANK

(the "Lender) of the same date and covering the Property described in the Securily Instrumerd ang located a.

. WA ) 60647 Y7
(Property Address] i

The Property includes a unit in, together with an undivided intetest in the common etements of, a condominium
project known as:

JHE CLOCK TOWER Lt NDOMINI

[Nemé ot Condomnum Project)

(the Condominium iaiect’). If the awners association or othes entity which acts for the Condominium Project
(the "Owners Associiticn™ holds title to property for the benefit or use of ils membars or sharehokdets, the
Property also includes Be.sower's interest in the Owners Association and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVEW/ANTS. In agdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender iurther covenant and agree as foliows:

A. Condominlum QObligations. By~ower shall perform ali of Bomower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” ase the: (i) Declaration ar any other
document which creates the Condominiun: Preject: (ii) by-laws; {ilj) code of regulations; ant (iv) other eQuivaleny
documents. Borrower shall promptly pay, whan due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard lasurance. So long as the Owners Association maintains, with a generally accepted insurance
carmiel, a “master” or "blanket” policy on the Condomiiuury Project which is satistactory to Lender and which
provides insurance coverage in the amouns, for the peiiads. and against the hazards Lender requires, inciuging
fire and hazards included within the term “extended coverage.” Yien:

(i) Lender waives the provision in Uniform Covenari 2 (¢ the monthly payment to Lerdes ot the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenart 5 to :nantain hazard insurance coverage on the
Property is deemed satisfied 1o the extent thal the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazary insurance coverage.

In the event of a distribution of hazard insurance praceeds in lieu of resti7ion at repair following a toss to
the Property, whether to the unit or to commaon etements, any proceeds payable te Sarower are hereby assigned
and shall be paid to Lender tor application to the sums secured by the Security instrum(t, with any excess paid to
Eotrower.

C. Public Liabifity Insurance. Bormower shall take such actions as may be reasoiabls %o nsure that the
Owners Assgciation maintains a public lishilty insurance policy acceptahle in tarm, amuv:a. ‘and extert of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct or consequenti, payable to
Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or far any conveyance in lieu 0f condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as proviged
in Unitorm Covenant 10.

E. Lender's Prior Consent. Bomower shall not, except aiter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonmen or termination of the Condominium Project, except for abandonment or tefmina.
tion required by law in the case of substantial destruction by tire or other casualty or in the case of a taking by
condemnation or eminent domain:

(ii) any amendment to any provision of the Constituend Documents i the provision is tor the express
benet of Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mao/Froddio Mac UNIFORM INSTREMENT
GFS Form 3140 Form 3140 9/80 (page # 012 pages)
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) ADJUSTABLE RATE RIDER
(1 Yoar Traasury Indox - Rate Caps - Fixod Rate Conversion Option)

[P

THIS ADJUSTABLE RATE RIDER 15 made this 15th day of December, 1957
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Securty Dead (lhe
Securty Instrument”) of the same date gwven by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Nota {the “Nota”) 1o  HARRIS TRUST AND SAVINGS BANK
{the Lender™) ot the same date and covenng the property described “]oe S:‘s (@ Instrument and located a
2300 W. WABANSIA UNIT 208 CHICAGO, ILLINOIS 606284 60647 b
{Property Address]
THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M(ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE *T:REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORFUWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUS ABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Ik addition to the covenants and agreements made in the Security thstrument,
Barrowar and Lender turther covenant and ~gres as follows:

A. ADJUSTABLE RATE AND MONTI LY PAYMENT CHANGES |
The Note provides for an intia) interest rate ri 750 %. The Note provides for changes in the adjustahle

interest rate and the monthly paymenits, as follows:
4. ADJUSTABLE INTEREST RATE AND MONT"." PAYMENT CHANGES

(A) Change Dates ‘
The adjustable interest rate | will pay may change on tho hrst day ot January, 2001 . ang an that day

' avery 121h month therealter. Each date on which my adjustable iotarast rate could change 15 callad a "Change Date-”
{B) Tho Indox

Beginning with the first Change Date, my adjustable interest rate . ce based on an Index. The dex™ s the weekly
average yield an United States Treasury securities adjusted 10 a constan” matutty of 1 year, as made avalable by the
Foderal Resetve Board. The most recent Index figure available as of the date 45 oays before each Change Date is calted
the "Current Index.” ‘
It the Index is no longer available, the Note Holder will choose a new incex v:hich s based upon comparable
information. The Note Hoider will gve me notice of this choice. |
(C) Cakutation of Changes
Befora each Change Date. the Note Holder will calculate my new interest rate by adding Fs> 2rd Thiee Quartars
parcentage points ( 2750 %} te the Current index. The Note Holder will then round tha recu® of this addtion to
the nearast one-eighth of one percentage point {0.126%). Subject to the imits stated in Section 4(C) Eelow, this rounded
| amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wouid be suthcient to re ) the unpaid
prncipal that | am expected to owe at the Change Date in full an the maturty date at my new interest rate in substantially ‘
equal payments. The resul of this caiculation will be the new amount 6t my monthly payment.

(D) Limits on Interost Rate Changes

The interest 1ate | am required to pay at the first Change Date wil not be greater than 8750 % or ‘
lass than 4750 %. Thereafter, my agdjustable interest rate will never be increased or decreased on any single ‘
Change Date by more than Two percantage points { 2.000 %) trom the rate of interest )
have boan paying for the preceding 12 months. My interest rate wil never ba greater than 122750 %, which s called ‘
the "Maximum Rate".

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Untiorm instrumant
GFS Fonm 3130 (6F18) Page 1 ot ) Form3130 V63
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To the axtent permited by appiicable law, 1ender may charge a reasonable fee as a condrtion 1o Lender's consent to
the ioan assumption. Lender may also 1equire the transferea to sign an assumption agreement that 1s acceptable to Lender
and that obiigates the transferes 1o keep ali the promises and agréements made in the Note and in this Security Instrument.
Bortower will continue to be obiigated under the Note and this Sacurty Instrument unless Londer releases Borrower in
writing.

¥ Lender exarcises the option to tequire immadiate payment in tull, Lender shall give Borrower notice of acceleration,
The notica shall provida a petiod of nat lass than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. It Borrower tails to pay thase sums prior to the expiration
of this period, Lender may invoke any remedies permited by this Securty Instrument without further notice or damand on
Barrower.

2. 1 Borrower exercisas the Conversion Option under the conddions stated in Section B of this Adjustable Rate Rider,
the amendment to:Ini'orm Covenant 17 of the Sacunty Instrument contanad in Secton C1 above shall then ¢ease to be in
alfect, and the provisk.ia of Undorm Covenant 17 of the Securty Instrument shall instead be in eftect, as foliows:

Transkor of the Pror.t, or a BanaficlalInterest in Borrowey. I all or any part of the Property or any inlesest n 0 s
sold or transterred (or # a beeiicral interest in Borrower is sold or transtetred and Borrower is nat a natutal person) without
Lender's prior written consent, Le~dor may, at ds option, requiro immediate payment in full of all sums secured by this
Securdy Instrument. Mowever, this cpnon shall not be exercised by Lender ¢ exercise 1s prohibrted by foderal law as of the
data of this Sacurity Instrument.

It Lender axercises this option, Lender siall give Borrower notice ot acceteration. The notice shall provide a penod of
not less than 30 days from the date the notice is de!verad or mailed within which Borrower must pay all sums secured by
th.s Security Instrument. B Barrower tais to pay thase sizas prior to the expiration of this penad, Lender may invoke any
ramadias permitted by this Securty Instrument without tariner notice or demand on Borrower.

BY SIGMING BELOW, Borrower accepts and agrees tu the torms and covenants contaned n this Adjustable Rate
Rider.

A i l bib 7 sem)
GREGORY J. KABANCE 7 7 -~ Botrower

A (Seal)
-Borrowetr

{Seal)
Borrower

(Seal)
-Borrowet

Page 3oty
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