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THIS MORTGAGE U Security Instrimen:”} is given op  NOVEMBER 25, 1997
The Montgagor 1s TRODORO . BANTIAGC, JR., RXFORGLRXIELRWN

A MARRIED MaN &

*Borrower™). This Secursty Instrument is givento NORWEST MORTGAGE, INF,

which is organized and existing under the laws of THE STATE OF CALIFORNIA ,and
whose address is P.O. BOX S137, DES MoInms, IA 503065137
(“Lender”). Borrower owes Lender the Periipal sum of
NINETY NINE THOUSAND FOUR HUNDRED FIFTY AND 00/100
Dollars (U.S. $eeee99,450 .04 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ¢"Note®), which
provides for monthly payments, with the full debi, if not paid earliet, due and payable on DRCEMBRR 01, 2027
- This Securty Insirument secures to Lender: (@) the repayroent of the debs evistenced by the
Note. with imterest, and all renewals, extensions and mod:fications of the Note: (b) the paywet of all other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the petformance
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of Borrower’s covenanis and agreemcnts under this Security Instrument and the Note. For this puspose. Borrower
does hereby momgage. pramt and convey 1o the lender the following described propenty located in
COOK County. Nlinois:
PLRASE SER LEGAL ATTACHED

PIN#: 07-19-300-028-1163

%SEB ADJUSTAELE RATE RIDER YHIS IS A PURCHASE MONEY SECURITY INSTRUMBNT.
TAX STATEV.N™S SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.O. BOX 5137, D&BS
MOINBS, IA %03065137

Parcel ID #: 07-19-350%-028-1163
which has the address of 249¢ CHARLESTON DR., #3, SCHAUMBURG [Street, Cuy),
fllineis 60193 1Zip Code] (*Property Adidress®):

TOGETHER WITH all the amprivements row or hereafter crected on the propemy. and all easements,
appurtenances and fixtures now or hireafiar a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Froperty.”

BORROWER COVENANTS thar Borrow:cris lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Propery and thai ih~ Property is unencumbered. except for encumbrances of record.
Borrower warrants and watl defend generally the titls to < Property agains all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn orvenants for pationa) use and pun-uniform covenants
with limited variations by jurisdiction to constitute a uniform secozity instrurent covering real propenty.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall o when due the principal of, and
inierest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurence and Qther Chayges. Borrower sha'}. include in exch monthly
payment, tagether with the principal and interest as set forth in the Note and any late chazges, 2 sum for a) 1axes and
special assessments levied or (o be levied against the Propenty, (b} leaschold payments of yround rents on the
Property, and (v) premiums for insurance required under paragraph 4. In any year in which thr ) der musy pay a
Mmorgage insurance premium to the Secretary of Housing znd Usban Development (*Secrewary®), 07 in any year in
which such premium would have been required if Lender still held tic Security Instrument, each mursaly paymens
shall also include either: 411 a sum for the annual mongage insurance premium to be paid by Lender to tre Secretary,
or (i1) a momhly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow [tems” and the sums paid to Lender are cailed *Escrow Funds.®

Lender may, &t anv ume. collest and bold amounis for Escrow ltems in an aggregate amoun not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setilerent Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 23 CFR Pan 3500, as they may be
amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursemients before the Borrower's payments are available in the account may oot be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as tequired by RESPA. If the amounts of funds held by Lender at any
time ase not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
inake up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Iostrument. If
Borrower tenders to Lender the full pavment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment 1tems (a). (b), and (¢) and any mongage insurance premivm installmens thar Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any balance remaining for all instaliments for items <a). (b). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Leoder as follows:

Firsl, to %42 rongage insutance preminm w be paid by bemder to the Secretary or w the monthly charge by the
Secretary insteadt #5 the monthly morigage insurance premium;

Sccond. to any t24rs. specal assesstuents, leasehold payments or ground rents, and fire, Rood and other hazard
insurance premiuins, & rewred:

Third, to interest duc uacer the Note;

Fourth, to amontization o e principal of the Note; and

Eifth, to late charges due w.der the Note.

4. Fire, Flood and Other HaiarJ Yasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectcd. agoinst any hazerds, casualties, and contingencies. including fire, for which
Lender requires insurance. This insurane shall be maintained in the amounts and for the periods that Leniet
requires. Borrower shall also insure all improve menis on the Propenty, whetber now in existence or subsequently
erected, against loss by floods to the extent requiresd by the Secretary. All insurance shall be camied with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall inglude loss payable
clauses in favor of, and in a form acceptable to, Lender.

in the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concern:d s hereby anthorized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and o 'Lender jointly. Al or any pant of the insufapce
proceeds may be applicd by Lender, w its option, either (a) 1o the rrdvition of the indebtedness under the Note and
this Security Instruinent, first to any delinquent amounts applied in i order-in paragrapb 3, and then (0 prepaymen:
of principal, or (b) o the restoration or repair of the damaged Propenty. Anv application of the proceeds to the
principal shall not extend or posipone the due date of the monthly payments woiiL are referred w in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amor vequired to pay al) outstanding
indebtedness under the Note and this Security Instrument shall be paid to the eatity ligatly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to thy Aroperty tha eatinguishes
the indebtedness, all nght. title and interest of Borrower in and to insurance policies in torve shall pass to the
purchaser.

5. Greupancy, Preservation, Maintenance and Protection of the Property; Borvowes's Zeun Application;
Leaseholds. Borrower shall oceupy. establish, and use the Property as Borrower’s principal resideace within sixty
days after the execution of this Security lnstrument (or within sixty days of a later sale or wransfer of the Propenty)
and shall cominue to occupy the Property as Borrower's principal residence for a1 least one year after the date of
occupancy, unless Lender determines thal requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extepuating
circumstances. Borrower shail not commit waste or destyoy, damage or substantially change the Propenty or allow the
Property 1o deieriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacani
or abandoned or the loan 1s i defaull. Lender may wke reasomable action to protect and preserve such vacant or
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abandoned Propenty. Borrower shall also be in default if Borrower, during the loan application process, gave
matcrially false of tnaccurate information or slatements to Lendet tor failed to provide bender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking of any pan of the Property, or for conseyance in place of condempation, are
hereby assigned and shall be paid to Lender to the extent of the ful) amount of the indebiedness that remains unpaid
under the Note and this Secunity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
urder the Note and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3. ond ten to prepayment of principal. Any application of the proceeds to the principal shal) noz extend or
pastpone the due date of the monthly payments. which are referred to in paragraph 2, or change the amount of such
payments. ARy ¢Xuess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall e paid o the entity legally entitled thereto.

7. Charges to Boivvarr and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or muntcipal chaigss, fines and impositions that are not included in paragraph 2. Borrower shatl pay
these obligations on time direct!; to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Propenty, wen. Lender's request Borrower sholl prompily furmsh to Lender receipts
evidencing these payments.

If Borrewer fails to make these paym:nts or the payments required by paragraph 2. or fails to perform any other
covenants and agreements contamed in this Scowity Instrament, or there is a legal proceeding that may significantly
affect Lender’s rights in the Propenty (such as 2 pracieding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateves 1S necessary 10 protect the value of ihe Propenty and Lender’s
rights in the Property. inciuding payment of taxes, hazari insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrani shall become an additional dedt of Bosrower and be
secured by this Security Instrument. These amounts shall beai imerest from the date of disbursement, ai the Note rate,
and at the option of Lender. shall be immediately due and payable

Borrower shall promptly discharge any lien which has priorisy over this Security Instrument unless Borrower:
(3} agrees in writing to the payment of the obligation secured by < liep.in a manner acceptable to Lerder; (b)
contests in good faith the lien by, or defends against enforcement of the lien iz, legal proceedings which in the
Leader’s opinion operate to prevent the enforcement of the lien: of (<) seoraes from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumesst. ii beoder determines that any pan
of the Property is subject 10 a lien which may anain priotity over this Securty Instruis gat; Lender may give Borrower
a notice idennifywng the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges amhorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Defoult. Lender may, except as limited by regulations issued by the Secretary, in the ¢aw of payment
defaults, require smmediate payment in full of al} sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security lastrument
prior 1o or on the due date of the next monthly payment, or
{11) Borrower defaulis by failing. for a period of thinty days. to perform any other obligations comained
in this Secunty Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law qusluding Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 170)j-3(d)» and with the prioy
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrumen)
if:
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(i) All of part of the Property. or a beneficial interest in a trust owning alt o pait of the Propenty, is sold

or otherwise transferred (other than by devise ox descent), and

(it) The Propenty is not ocoupied by the purchaser or grantee as his of hes principal residence, or the

puschaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requiremeats of the Secretary.
(¢} No Waiver. If citcumsiances occur that would permit Lender to require immediate paymeat in full, but
Lender does noi require such payments. Lender does not waive its rights with respect to subsequent events.
(&) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretzry will limit
Lender’s rights, w the case of payment defanits, to require 1mmediate payment in fuli acd foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(©) Metgi ge Not Insored. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitis for insurance under the National Housing A<t within 60 days from the date hereof, Lender
may, at its/op.ion. requirc immediate payment in full of all sums secured by this Security Instrument. A
written stater.m of any autherized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to instre /this Securty lostrument and the Note. shall be deemed conclusive proof of such
incligibility. Notwichsanding the foregoing. this option may not be exercised by Lender when the
unavailability of wsusarc ts solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full
because of Borrower's faifure to pay an anowt due under the Note or this Securtty Instrument. This right applies
even after foreclosure proseedings are instiiwted: To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts tequited to brng Borrowed's account current including. to the extent they are obligations of
Bortower under this Security Instrument, foreclostre costs and reasonsble and customary aitorneys’ fees and expenses
ptoperly associated with the foreclosure proceeding. Upra izinstatemenm by Borrower, this Security bnstrument and
the obligations that it secures shall remain in effect a: if Lender had not required immediate payment in full.
However, Lender is not required 1o permit reinstatement <f> (i) Lender has accepted reinstatemenmy after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosute proceeding. (i) reinstatement will preclude foreclosvie on differemt grounds in the futute, or (i)
reinstatemnent will adversely affect the prionity of the lien created by thie Sicurity Instrument.

11. Borrower Not Refeused; Forbearance By Lender Not a Waivir. Extension of the time of payment or
modification of amurtization of the sums secured by this Security Instrumest grunted by Lender to any successor in
interest of Botrower shall not operate to release the liability of the original Forower or Borrower’s successer in
interest. Lender shall not be required to comnmence proceedings against any successo” in interes! or refuse 1o extend
time for payment or otherwise inodify amortization of the sums secured by this Security fastrument by reason of any
demand made by the original Borrower or Botrower's successors in interess. Any forbeaterce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any #ight or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covep=: and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowr,subject to the
provisions of paragraph %b}. Borrower's covepants and agreements shail be join and several. Any-Bravower who
co-signs this Secunity Iostrument but does not execute the Note: (a) is co-signing this Security Instruien only to
1ofigage, grant and convey that Borrower's interest in the Propenty under the terms of this Security Instrument; (b)
is not personally obligaied to pay the sums secured by this Security Instrument; and (c) agrees that 1ender and any
other Borrower may ageee 1o extend. modify, forbear or make any accommodations with regard to the terms of this
Secunity Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice 1 Borrower provided for in this Security Instrument shall be giveu by delivenng it or
by mailing it by first class matl unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any nwtice to Lender shall be
given by first class mail t Lender’s address stated herein or any address Lendes designates by notice to Borrower.
Any notice provided for m this Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this patagraph.

14. Governing Luw; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property 1s located. In the event that any provision or clanse of this Security Instrument
or the Note conflicts with applicable law, such confict shall not affect other provistons of this Security lostrument of
the Note which can be given effect without the conflicung provision. To this eng the provisions of this Securixy
Instrument and the Note are declared to be severable.

15. Borrotiee’s Copy. Borrower shall be given ooe conformed copy of the Note and of this Security
Instrument.

16, Huzardov: Substances. Borrower shali not cause or permit the presence. use. disposal, storage, or release
of any Hazardous Suisiances on or in the Propeny. Borrower shall not do. nor allow anyone else to do. anyihing
affecting the Property tiaf <3 tn violation of any Environmental Law. The preceding two sentences shall oot apply to
the presence, use, or stuiaze un the Property of small quantitics of Hazardous Substances that are geuetally
recognized to be appropriate t¢ normal residential uses and to mnntenance of the Property.

Borrower shall promptly give Lender written notice of ayy investigation, claim, demani, lawsuit or oihes action
by any governmental or regulatory a2<a:y or private party mvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acinal knowledge. 1f Borrower leams, or is notified by any governmental
or regulatory authonty, that any removal of oiber remediation of any Hazardous Substances affecting the Propeny is
necessary. Bortower shall promptly take all necersary remedial actions in sccordance with Envirommental Law.

As used n this paragraph 16, "Hazardou: Sutstances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the followiig substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volzule solvents, materials conlaining asbestos oz formaldchyde,
and radivactive materials. As used in this paragraph 16, "Favironmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heafth_s7zety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran: and agree as follows:

17. Assipnment of Reats. Borrower unconditionally assigns a4 uransfers to Lender all the rents and revenues
of the Property. Borrower authonzes Lender or Lender’s agents to coltect the ients and revenues and hereby directs
each tenam of the Property to pay the rents to Lender or Lender's agents. Yiowever, prior to Lender's ootice w
Borrower of Bomrower's breach of aoy covenant or agreement in the Security Insttocent, Borrower shali collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender ary Gosrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only

If Lender gives notice of breach to Borrower: (a) all rents feceived by Borrower siall b+ held by Borrower as
trustee for benetit of Lender only, to be applied 1o the sums secured by the Security Instrument: ¢b) Lender shail be
entitled to collect and receive all of the rents of the Propenty: and {c) ¢ach tenam of the Property «uail pay all rents
due and unpaid to Lender or Lender’s agent ot Lender’s writlep demand to the tepant,

Borrower has not exccuted any prior assignment of the rents and bas not and witl not perform any :ct hat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contsol of or paintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default ot invalidate any other night or remedy of Lender. This
assignment of renis of the Property shall terminate when the debt secured by the Security Iustrument is paid in full.
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18. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shal} be entitted to cullect all expenses
incurved in pursuing the remedies provided in this paragraph 18, including, but not Limited to, reasanahle
attarneys’ fees and costs of title evidence.

I the Lender's interest in this Security Instrument is held by the Secretary and the Secretary vequires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ef s¢q.) by requesting
utomtmnummlssﬁmrdesigmndmdﬂmmmmmmrmhmuandwsmmehnpuua
provided in the Act. Nothing in the preceding sentence shall depeive the Secretary of any wights atherwise
available to a Lender under this Paragraph 18 or applicable taw.

19. Releas<. Upon pavment of all sums secured by this Security Instrument, Lendes shail release this Securiry
Instrument withour chasge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of iZpunstead. Borrower waives all right of homestead exemption in the Property. !

2). Riders to this Security Instrument. If one or more riders are executed by Borrower and recorted together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemas.” of this Security Instrument as if the rider(s) were a pant of this Security
I nt. |Check applicable boxies)).

Condominium Rider L] Growing Equy Rider (2] Outer Ispecify)
CJ Planned Unit Developmem Rider L Craduated Payment Ridet ARM RIDER
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i1,
Witnesses:

TBODORY rg iﬁunam 63 Burmce
(Seal)
-Butrowes
V.o {Seal) (Seal)
-Bortower ‘Bomower
(Seal) (Seal)
Borrower -Butrowes
— (Seal) (Seal)
Fon wey -Borrower
STATE OF ILLINOIS, - %{‘umﬂy st
L Walus - a Notary Tobiic in and for said coygiy and state do hereby certify

that TECDORO F. TAGO, JR., A SRBxESIFat
MARRIED Mik ——

» personally known to me to be the sam= personis) whose anm(s)
subscribed to the foregoing instiument, appeared before 1e this day in person, and acknowledpaa hat
signed and delivered the said mstrument as ~{AJ_3. free and voluntary act, for the uses 24t gauposes therein
set forth.
Given under my hand and official seal. this 25TH day of NOVEMBER 1497

My Commission Expires: :: “; /
. ""0,"4‘. '-l.',dad'l.4""’-"‘_0'."‘ N
REUS RSN _j!%/

N
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UNIT 1703-3 IN THE HEATHERWOOD ESTATES CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF THE

1/4 OF SAID SECTION 19, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TQ THE
DECLARATION RECORDED AS BOCUMENT 89277152, AMENDED FROM TIME TO TIME
TOGCTIER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, COOK COUNTY, ILLINOIS.
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MAIL T0:
NORWEST MORTGAGE ING
; ATIN: FINAL DOCUMENTS M 29
1 800 LA sALE AVE SUITE 1000
: MINNEAPOLIS MN 55402
}
CONDOMINIUM RIDER
[ﬁi Case No —f
131-8984812 731
L
THY CONDOMINIUM RIDER is made this 2578 day of ROVEMBRR s
1997 and 1 mcorporated mo and shalt be deemed to amend and supplement the Mongage,

Deed of Insiar Secunty Dewd "Security Instrument®) of the same date given by the undersignegd
("Borrower®) to souuys Qormoner's Note ("Note*) 1o RORWESY MORTGAGHE, INC.

("Lender™) of the same dage one’ ¢ avering the Properry described 1n the Securay Instrument and tocated ar:
2458 CHARLESTON DR. » 83, Z0NMAUMBURG, 1L 60193

1Peuperty Address)
The Propenty includes a unit . together with poundivided interest 0 the common elettents of, a
condominium project known as:

{Name ot Condomynium v
(*Condominium Project”™). If the owners associalion or othsy ety which acts for the Condominium
Project (*Owners Association”) holds title 1o property for the buieSit or use of its members or
shareholders, the Propeny alse includes Borrower’s interest in the Owrirs Association and the uses,
Proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. I additior: o the covenans ang agreem-ats made in the Securigy
Instrument, Borrower and Lendes further covenant and agree as follows:
A. 5o long a5 the Owners Association maimains, with a generally accepted insurance camier, a
“master or “blanket” policy insuring af) property subject to the condom iy
including all improvements now existing or hereafiey erected on the Property, axd in oolicy is
satisfactory 1o Lender ang provides insurance Coverage in the amounts, for the Poads, amd
sgamnst the huwsards Lender tequires, including fire and orher hazards included withia i term
"extended coverage,* and loss by floed, to the exteny required by the Secretary, then; Oy fanter
waives the provision in Paragiaph 2 of this Security Instrument for the wontkly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance o the Propenty,
whdﬁsuu Condominjigy Rider - |
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and (1iy Borrower’s obligation under Paragraph 4 of this Stcurnity lnstrument to maintain hazard
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occuming from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
Inss to the Property, whether to the condomininzm upit or to the common elements, any proceeds
£2 able to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sevaied by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Boriover pronuses to pay all dues and assessments imposed pursuant to the legal nstruments
creatin;; 3.4 governing the Condominium Project.

C. If Borrowz: Joes not pay condomiinium dues and assessments when due, then Lender may pay
them. Any arwizits disbursed by Lender under tis Paragraph € shall become additional dsbi of
Borrower secured. by the Security Insirunent. Unless Borrower and Lender agree to other terms
of payment, these amennts shalk bear interest from the date of disbursement at the Note rate and
shall be payable, with iut=cest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borroveer accepts and agrees to the terms and provisions contained in this
Condominium Rider.

' ~
/ .
(Seal) b (Seal)
-Borrower t}‘DD{R% :) bmlb@ JR. ‘Burtowes
(Seal) ¥ (Seal)
Borrower -Burtowes
(Seal) _— (Seal)
Borrower -Borrower
(Seal) L (Seab)
-Borrower -Borrower

@ 5860 (9705) Page 2 of 2
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HORWESY MORTGAGE (NG
ATTN: FINAL DOCUMENTS MS 2241
k 800 LA SALLE AVE SUTTE 1000
' MINNEAPOLIS MN 55402
¢
ADJUSTABLE RATE RIDER
rFHACASt No
131-8984812 731
THIS ADJUSTABLE RATE RIDER is made this 2578 day of HOVEMBRER ‘
1597 . and is incorporated into and shall be deemed to amend and supplement the Mongage, I

Deed of Trist o7 Security Deed (“Security lostrument™) of the same date given by the undersigned
{"Borrower™) to socure Borrower's Note ("Note®) to RORHEST MORTGQAGE, INC.

(the "Lender®) of the same 422 and covering the Property described in the Security Instrument and located
at: 3498 CHARLESTON DR., %3, SCHAUMBURG, IL 60193

{Pruperty Aduiress]
THE NOTE CONTAINS PRO'VGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCwHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THi: BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addition te the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘otiows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate nuay change on the fisst day of JANUARY . 1999 . and on
‘ that day of each succeeding year, “Change Date” means each date on which *be interest rate could change.

{B) The lndex

) Beginmng with the first Change Date. the interest rate will be based on an 'ndex. “Index™ means the
| weckly average yield on United States Treasury Securities adjusted to a constam viturity of one yeat, as
| made available by the Federal Reserve Board. "Current Index” means the most ricen lndex figure
| available 30 days betore the Change Date. If the Lndex (as defined above) is no longer aiaiiatle, Lender
| will use as a new Index any index prescribed by the Secretary. As used in this Rider. “Secretin mears the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrewer notice

of the new Index,
FHA Multistate ARM Ruder - (6,95 -
B {9705) 54 i
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(C) Calculation of Interest Rate Changes

Before each Change Date. Lender will calculate a new interest rate by adding a margin of
TWO AND THRBE-QUARTERS percentage poiar(s)
( 2.750 ‘%) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider. this rounded
amount w1 i:¢ the new interest rate until the next Change Date.

(D) Lim#’s on fnterest Rate Changes

The existiag interest rate will never increase or decrease by more than ooe percentage pownt (1.0%) on
any single Chang: Date.  The interest rate wil} never be more than five percentage pows (5.0% ) higher or
lower than the inihal wuzrest rate, as stated in Paragraph 2 of the Note.

(E) Calculation o? P.yment Change

If the interest rate caznges on a Change Date, Lender will calculate the amoun of monhly payment
of principal and intetest which would be pecessary (o repay the unpaid principal balance in full a1 the
Maturity Date at the new interese caie through subsiantially equal payments. In making such calculation,
Lender will use the unpad principal alance which would be owed on the Change Date if there bad been
fi0 default in payment on the Note, reduecd by the amount of any prepayments to principal. The result of
this calculation will be the amount of the =i monthly paymens of principal and interest.

(F) Notice of Changes

Lender wall give notice to Borrower of any chespe in the interest rate and monthly payment amousnt.
The notice must be given at least 25 days before (e new monthly paymemt amoum is due, and must set
forth (i) the date of the notice, (1i) the Change Date, (i'1) e oid interest rate, (iv) the new intetest rate, (v}
the new monthly payment amount. (vi) the Current Index ap7 the date it was published. (vii) the method of
calcuiating the change 1 monthiy payment amount, and {vais a%y other information which may be required
by law from time to time.

(G) Effective Date of Changes

A new interest rate caiculated in accordance with paragraphs (Ch and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the nevi oronthly amount beginning on
the first payment date which occurs a1 least 25 days afier Lender has given Bunwwer the notice of changes
required by paragraph (F) of this Rider. Borrower shall bave no obligation t» pay any increase in the
mosthly payment amount calculated in accordance with paragraph (E) of this Ride tor any paymeni date
occurring less than 25 days after Lender has given the required notice. if the month?y payment amouns
calculated w accordance with paragraph ¢E) of this Rider decreased. bur Lender failed to 2 simely notice
of the decrease and Borrower made 2ny monthly payment amounts exceeding the paymers 2.a0unt which
should have heen stated in a timely notice, then Borrower has the uption te either (i) deman ¢ return to
Borrower of anty ¢xcess payment, with interest thereon at the Note rate (a rate equal 1o the et rte
which should have been stated in a timely notice), or (ii) request thit any excess paymeny, with interest
thereon at the Note rate. be applied as paymeni of principal. Lender's cbligation to ¥ excess
payment with interest on demand is not assignable cven if the Note is otherwise assi before the
demand for return s made.

Inmal
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BY SIGNING BELOW. Burrower accepts and agrees {0 the terms and covenanis contained in this

Adjustable Rate Ruder.
NS ,.__ﬂ___——i&d) (Seal)
-Borrowet Burmywer
. 4 (Seal) - (Seal)
-Borrowet -Bortower
Y S (Seal) (Seal)
.Bormowet -Burmowert
L _.(Seal) (Seal)
Borrower -Burrower

@590 9705 Page 30t 3
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