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SOURCE ONE MORTGAGE SERVICES CORPORATLON
27555 FARMINGTON ROAD

FARWINGTON HILLS M1 48334-3374
RESIDENTIAL POST CLOSING (31-3C7)
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THIS MORTGAGE (“Secunty Insiiviaent”) is given onDECEMBER  11TH, 1997 . The morigagor ts

ROBERT L. TAYLOR, DIVORCED NOT SiNTE REMARRIED

("Borrower”). This Security Instrument is givento SOURCE ORC MIRTGAGE SERVICES CORPORATION

which is organized and existing under the laws of DELANARE » atrd whose
address 1827955 FARMINGTON ROAD
FARMINGTON HILLS. M1 48334-3314 ("Lender ;. Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND £IGHT HUNDRED FIFTY AND NO/100

Dollars (U.S.$ 119 850.00 ). This debi is evidenced by Botrower's noer dated the same date as this Security
Instrument ¢*Note"), which provides for monthly payments, with the full debt, if v paid earlier, due and payable on
JANUARY 1ST 2028 . This Security Instrument secures to Lender: {a) the repayment of the dein
evidenced by the Note, with interest, and all renewals, extensions and modifications of ine Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secrsty Instrument; and (c)
the performance of Bortowet'’s covenants and agreements under this Security Instrument a7a) the Note. For this
purpose, Bomrower does hereby montgage, grant and convey to Lender the following desctibi! property located in
COOK County, Blinvis:

LOT 39 (EXCEPT THE NORTH 55 FEET AND EXCEPT THE EAST 32 FEET FHEREQF) IN
ROBERTSON AND YOUNG'S SECOND ADDITION TO STRATFORD HILLS OF SECTIONS 7 AND 18,
TOMNSHIP 39 NORTH, RANGE 12, EAST QOF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY. TLLINOIS.

( TAU K 15-07-411-036

g /
Parcel 1D#:
wl_:ichtmsthcmkin:ssui 5164 LOCUST ST, HILLSIDE [Street, City],
Ithnois 60162-1207 {Zip Cade] (* Propetty Address”);
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to a lien which may attain priority over this Secunity Instrument, Lender may give Bottowet a notice t
. lien. Borower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hozard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erocted on
the Property insured apainst loss by fire, hazards included within the term “extended coverage® and any other hazards,
. including floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pertods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendet’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed
‘ mr'a{;n;?dﬂ may, al Lender’s option, oblain covetage to protect Lendet's rights in the Propetty in accordance with

All insutance policies and renewals shall be acceptable to Lender and shall include a standard mottgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all-receipts of paid premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice to the
insurance camrier and Lender. Lender may make proof of loss if not made promptly by Borrowcet.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration of tepair
of the Propetty datragel, if the restoration of repair is economically feasible and Lender's security is not lessened. I the
restoration or repait is rt economically feasible or Lender’s security would be lessened, the insurane proceeds shiall be
applied to the sums secure) by this Security Instrument, whether or not then due, with any excess paid to Bomrower. If
Borrowcr abandons the Propety, or does not answer within 30 days a notice from Letder that the insurance carrier has
offered to seitle a clai, thets ¥ cnder may collect the insurance proceeds. Lender may use the proceeds to repair ox
restore the Property or to pay suzis secured by this Security Instrument, whether or not then due. The 30-day petiod will

in when the notice is given.

Unless Lendet and Borrower otheryise agree in writing, any application of proceeds to principal shall not extend oz

the due date of the monthly payzozats refetred toin s 1 and 2 o change the amount of the payments.
If under patagraph 21 the Property is acquirai by Lendet, Bomower's nght to any insurance policies and proceeds
resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the suns secured by
this Security Instrument immediately prior to the acisition.

6. Occupancy, Preservation, Maintenance wd Protection of the Property; Borvower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use ‘he Property as Borrower's principal residetice within sixty days
aftet the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal
residence for al least one year after the date of occupancy, wilss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanzes exist whichare beyond Borower’s control. Bomower
shall not destroy, damage o impait the Property, allow the Propaty to detesiorate, of commit waste on the Property.
Borrowet shall be in default if any forfeiture action or proceeding, vipaher civil of criminal, is begun that in Letder’s
good faith judgment could result in forfeitute of the Propetty or othervise materially impair the lien created by this
Security Instrument or Lender’s secutity interest. Borower may cute svch o defanlt and reinstate, as provided in
paragruph 18, by causing the action or proceeding to be dismissed with = ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propetty ¢« o:her material impaitent of the licn
created by this Security Instrument o Lender’s security interest. Bortower shall 2iso oe in default if Borrower, dunng
the loan application process, gave materially false or inaccurate information of statements to Lender (or failed to

tovide Lender with any material informatian) in connection with the loan evidenced b1 the Note, including, but not
imited to, representations conceming Borrower's occupancy of the Property as a princtpa’ rexidence. If this Security
instrument is oh a leaschold, Bortower shall comply with all the provisions of the lease. If Bossov:2r acquires fee title to
the Propetty, the leaschold and the fec title shall not merge unless Lendet agrees tothe ef in wribag.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveiwats and agrectuents
contained in this Security Instnunent, of thete is a legal proceeding that may significantly affect Lendes's rights in the
Property (such as a proceeding in banksuplcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Secunty Instrument, appeating in coutt, paying mnabi:: attorneys' fees and entering en the Property to make repaits.
Although Lender may take action under this paragraph 7, Lendet does not have todoso.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Bortower and Letder agree to othet tetms of payment, these amounts shall bear intetest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendez to Borower
requesting payment.

8. Mortgage Insurance. If bender roquired montgage insuranee as a condition of making the toan secured by this
Security Instrument, Borrowet shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lendet’s aLd-thm s!al(u?hcmn ot an(y:udzer address h(;dﬂodeMbe nalice to Borrower. Any
notice, provided for in this Security Instrument shall be deemed to have been given to Botrower o Lendet when givenas
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision of clause of this Secutity Instrument ot the
Note canflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Secutity Instrument and the

~ Nuteare declared tobe severable.
; 16. Borrowes's Capy. Bortower shall be givenonc conformed copy of the Note andof this Security strument.
3 17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pan of the Property or any
* inlerest in it is sold or transterred (or if a beneficial interest in Bortower is sold or transferied and Borrower is ot a
natutal person) without Lender's prior written consent, Lender may, at ils option, require iminediate paymen in full of
all sums secuted by this Secunty Instrument. However, this option shall ot be excreised by Lender if excreise is
prohibited by federal law asof the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bortower notice of aveeleration. The nutice shall provide a pexiod
of not less than 30 duy:: from the date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Security Instrupent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invole
any remedics permitted by this Socurity Instrument without further sotice or demand on Botrower.

18. Borrower's Rizo’ in Reinstate, If Borrower meets cetain conditions, Borrower shall have the right to bave
enforcement of this Secunity fotrument discontinued at any time prior to the catlier of: (a) 5 days (or such other period
as applicable law may specify (©4 wwinstatement) befote sale of the Property pursuant to any power of sale cuntained in
this Security Instrument; or (b) <oty of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all suiins which then would be due under this Security Instrument and the Note as if oo
acceleration had occurred; (b) cures any ¢2f-alt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Secutity Instrument, including. bt rot limited to, reasonable attomneys® fees; and (d) takes such action as
Lender may reasonably require to assure thet the lien of this Secusity Instrument, Lendrt’s rights in the Propetty amd
Bortower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnens
by Borrower, this Security Instrument and the oblig tic o secured hereby shall remnain fully cffective as if no asecleration
had occurred. However, this right to reinstate shall not 4y piy in the case of acoeleration undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie or a partial interest in the Note (together with this Sceunity
Instrument) may he sold one or more times without prior neties to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments dae under the Note and this Security Instrument. Thete
also may be one or more changes of the Loan Setvices unrelatad (0@ sale of the Note. If thee is a change of the Loap
Servicer, Borrower will be given written notice of the change in acoontise with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and thie address to which payments should be mads.
The notice will also contain any othet information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the prserie, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alivw: myone else todo, anything affecting
the Propetty that is in violation of any Environmental Law. The preceding two sentcnes shall not apply to the presence,
use, of stotage oh the Propetty of small quantities of Hazardous Substances thai am genetally recognized to be
appropnate topotmal residential uses and to maintenance of the Propetty.

Borrower shall prompily give Lender written notice of any investigation, claim, deman, la wsuit or other action by
any govemmental ot rcgulatory agency or private pany involving the Property and any-it7catdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by zay governmenta) ot
regulatory authority, that any removal or other remediatton of any Hazardous Substance affec’inp the Propenty is
necessaty, Borrower shall promiptly take all nevessaty temedial actions in accordance with Envitonmeniai Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazandous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, matetials containing ashestos or formaldehyde, and radioactive
matcrials. As used in this paragraph 20, *Envitonmental Law" means federal laws and laws of the junsdiction whete the
Propety is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceceleration following
Borrower’s breach of any covenant or agreeinent in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanii; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defonlt must be cured; and (d) that failure to cure the defanlt on or before the date
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