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MORTGAGE

THIS MORTGAGE (**Sccuriiy lastrument'') is givenon  DECEMBER 10, 1997, ‘The mertgagor is
PATRICIA JEAN LILLY, AN UNMARRIED WOMAR, AS HER SOLE AND SEPARATE PROPERTY

(**Borrower™),
This Sceurily Instrument is given to - ARGC FEDERAL SAVINGS BANK, FSB

which is organized and

existing under the laws of  HE UNITED STATES OF AMERICA
andh whose nddressis 7600 W, 63IRD STRERT, SUMMIT, &1 60501

(**Lender™).
Borrower owes Lender the principal ssinof ONE HUNDRED SEVEN TACUSAND AND NO/LO0*wawhasaidnswdniddssk
N R R O Y LA e A i 2 2 2 I R 2 R R A R v I T
(1.8 $107,000.00 ). Thisdebtisovidenced by Borrower's note dited e swinz dite usthis Sccurity Instrument (** Note”),
which provides for monthly paymenis, sith Ihe full debt, if not pnid earlier, duc and pyyabie on
JANUARY 1, 2028, I'his Security Instrument secures 0 Lender: Gitozrepayment of the debit evidenced by the
Note, with interest, and sl rencwals, extensions g modifieations of the Note, (b) the pryirent of all other sums, with inlerest,
ndvanced under paragraph 7 1o protect the seeurity of this Security instrument; @i {€) the perleniinee of Borrower's covenants and
apreements under this Security tnstrument nind the Note, For thispurpose, Borrowerdoes hereby morngsgs; grantand convey lo Lender
the following deseribed property loented in CoOK oty lilinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
AP 1 17-04-449-042-1016

which has the sddress ol 816 NORTH DEARBORN PKWY UNIT C2, CHICAGO

llinois 60610 (**Property Address');

[Zip Cusde)
ILEANOIS: Single Fanity - ERMARRLNE UNTEORM INSTRUNENT Initinlut
SOMIBGROL) (2008) Furm SU14 940 Antended 891 Page ) of 6 ILVDEED
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O TOGETHER WITH all the improvements now or herenfler erecied on the property, e sll coseanents, appurterunces, and
. : fixtures now or herenfier u part of the property. All replacements ned ndditions shall nlso be covered by this Securlty Instrument. All
* of the foregoing is referred to in this Securlty Insteurment as the **Property,”

‘ BORROWER COVENANTS thiat Borrower is lawlilly seised of (he estale hereby conveyed and hns the right 1o mortgage, grant

[ andconvey the Property nnd that the Property iswneivumbersd, except {or encumbrinees of tecord. Barrower warmmsand will defend

E sretieraly the title ta the Property against ol clnims g demnnds, suljeer 1o any encumbranees ol record.
. THIS SECURITY INSTRUMENT combines unifarm covenants for mationad use and non-unifonn covennits with limited
T variations by jurisdiction W constitute i unifort security insteament covering real property,

UNIFORM COVENANTS. Bortawer atd Lender covernnt nid ngree as foliows:

. Bayment of Pelncipal nnd Interest; Prepaynent snd Late Charges, Borrower shall promplly pay when due the principal
of and intergst on the debt evidenced by the Note nnd any prepayment and late charges due under the Note,

2, Funds for Toxes and Insweance, Subject to applicable law or to & welten waiver by Lender, Borrower shal) pay 10 Londer
on the duy wonthly payments are due under the Note, until the Note is paid in full, » sum (“Funds") for: () yearly taxes and
assessments which 2y nttain priority over this Security Instrument asa licnan the Property; () yeurly leasehold payments or grod
rents on the Property;icany; (¢) yearly hazard or property inswrance premiums; () yearly flood insurance premdums, ifany, {e) yearly
mortgige insurance presavms, ifany and (0 nny sums payableby Borrower (o Lender, innccardnnes with the provisions of parmgraph
8, in licu of the payment ot zaurignge insurance premiums, These flems are calied ' Eserow ltems.” Lender may, atany tite, collect
and hald Funds in an gmotiad au! to oxceed the masimum amount o lender for i federally refnted mortgnge loan moy require for
Borrower's escrow icconnt underaiefederal Renl Estate Seulement Procedures Actof 1974 as nmended from fime to time, 12U.8.C,
Seition 2601 et seq. (“RESPA™), Gipees nnother lasy that applies 10 the Funds sets  lesser amount, 'so, Lender may, al any time,
colleet pnd hold Funds in an amouit not 1z-exceed the lesser amoun, Lender may estimate te mmount of Fuids due on the basis of
current dath nnd rensonable estimates ol expraditures of future Eserow ltems or othervise in accordance with npplicable law,

The Fands shall be held in an institnion wioss deposits tre insured by a federal ngency, instrumentality, or entity (including
Lender, if Lender is swch nn institution) ar in any Fedarn] Home Loan Bank, Lender shall apply the Funds to pay the Escrow hems.
Lender iy notcharge Borrower for holdingand applving the Funds, nnnualy analyzing the escrow nccount, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funiespd applicable Jus permits Lender lo make such acharge. However, Lender
may require Borrower o pay a one-limo charge for anindepndent renl estate tax reporting service used by Lender in connection with
this loan, unless npplicable law provides otherwise, Unless anazrectacnt is made or applicable lmw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or eurnings on ;nePunds, Borrower and Lender may agree in writing, however,
that interest stiatl] be paid on the Funds, Lender shall give to Borrower, sithout eharge, i annual nccounting of the Funds, showing
credits anel debits to the Funds and the purpose for which cach debit fodte Funds was made, The Funds are pledged as additional
security for all sums sceured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permiticd (o be held by applisable law, Lender shall account to Borrower for
the excess Funds in accordance wilh {he requircmients of applicable law, 17 the aiuount.of the Funds held by Lender at any time is
net sulTicicnt to pay the Escrow Ttems when due, Lender may so notify Borrower inav:iting, and, in such case Borrower shall pay
: to Lender the amount necessary to make up the deficiency. Borrower shall make up the delicizacy in o more than twelve monthly
- payments, at Lender's sole diseretion,

) Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any Funds held
by Lender. 1t under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquasitint of sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured i Sceurity Instrument.

3, Application of Payments, Unless applicable faw provides stherwise, all payments received by Leadsr under paragraphs |
nnd 2 shall be applied: first, to any prepayment charges due under the Note; sceond, to ameunts payable uncer preagraph 2; third,
{0 interest due; fourth, to principal due; and lasi, 10 any late churges due under the Nole,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Scurity tnstrument, and leasehald payments or ground renls, ifany. Borzower shall pay these obligations
inn the manuer provided in paragraph 2, or ifuet paid in that manner, Borrower shal) piy them an time directly to the person owed
payment. Borrewwer shall promplly furnish to Lender all notices of amounts to be paid under this paragroph. 1f Borrower makes these
payments directly, Borrower shall prompily furnish to Lender receipls evidencing the payments.

Borrowershall promply discharge any tien shich has priority over this Security lustrument unless Borrower: (a) agroes inwriling
o lke payment of the obligntion secured by the Hien in a manner acceptuble to Lender; {b) contests in good faith the lien by, or defends
against enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to prevent the enforeciicnl of the lien,
or (¢) secures from the holder of the lien an agreement savisficlory (o Lender subordiniting the ticn ta this Security Instrument, If
Lender determines that any part of the Property is subject to o lien which may attain priovity over this Security Instrument, Lender
may give Borrower a nolice identifying the lien, Borrower shlt satisfy the licn or take one or more of the actions set fort! ))ovc within

10 days of the giving of natice.
‘ TLLINOTS- Single Family NMAFUIMC UNIFORM INSTRUMENT Initials: O\ 4L,
- SOMB-GR(1L) (960%) Form 3014 9290 Amentteit $/91 Page 20f 6 b
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8, Muzard or Property Tnsurance, Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazords incluced sithin the term “extended coverage'” and nny other hazards, including floods or

<. Nuoding, for which Lender requires insurance. This inswrance shall be maintained in the nmounts and for the periods thil Lender

requites. "The insurance earrier providing the insurance shall be chosen by Borrower subjeet o Lender's npproval which shall not
be unzeasombly withheld, 1 Borrower falls to maintain covernge described nbove, Lender may, at Lender's option, oblnin coverige
(o protect Lender's rights in the Property in accordanee with preagmph 7.

Al fusurance policies und renownis shali be neeeptable to Lender mut shall inelide n standurd worignge ¢lavse, Lender shall
lve the right to hold the policics and rencwnls. I Lender requires, Borrower shall prompily give to Lender all receipts of il
pretttinms and renownl notiees, 1 the event of oss, Dorrower shall glve prompl notice to the insurine cuerier ind Lender. Lender
may mnke proof of foss il nol nuxle prompily by Borrower.

Usless Lendernnd Doreower othierwise agree inweiting, dnsurnnge proceedsshalt be upplicd tarestorntion or repair of the Property
danged, iFte restoeation or repaie is cconomicnlly fensible nad Lender's security is not lessened. IMthe restoration or repair is not
ceoncmically fensible or Lender's seeurtly would be lessened), the Insurancs procesds sholl bg applied 10 the sums seeuzed by this
Security fasteumen: whether or nol then due, with anyexeess pakd 1o Borrower, T Borrawer sbundons the Property, or does nol nnswer
withitn 30 days i wovice frons Lender that U insuranco carricr has offered to settle n elain, then Lender may collest the inswrinee
proceeds. |Lender gy v the proceeds 10 repuir or restore the Praperty or Lo pay suins sceared by this Security Instrument, whether
or not then dug. The J0«emy period witl begdn when the notice is given,

Untless Lender und Bortoser otherwise ngree in writing, nny application ol proceeds (o prineipal shall not extend or postpene
(e dine dite of tle monthly iy referrod to B parngraphs T omd 2 or chisnge the amount of te pryments. I under purngraph
211l Property is heguired by Lender, Marrower’s right tauny insurance policies and proceeds resulting (rom datsue to thie Property
priot to the aequisition shall puss to Lenrer to the extent of the suims secured by this Security Instrament immedintely prior to the
equisition.

. Qecupaney, Preservasion, Malntennece wad Protection of the Propertys Borvower's Lons Appliention; Lenseholds,
Norruwer shitll neeupy, estiblish, and use the Proseriyas Horrawar's prineipnl residence within sisty duys nfler the exceutlon of \his
Secnrity Instroment ane shall continee o ocoupy the Prapenty as Borrower's priscipl rosidence for at lenst one yenr afler the dute
ol pecupancy, unless Lender othenwise agrees i writig, which consent shuth not be unrensonubly withheld, or wnless extennling
curewmstanges exist whieh are bevond Borrower's conlto.. Borsawer shull not destroy, dumnge of impnir ke Property, ullow the
Property 1o-deleriorate, or commit waste on the Property, Boreower shall be in defult i any forfeltwie action or procecding, whether
civitorerimlunl, isbegun thatin Lender’s goud fiith judgtnent cauitt rasult in forfeiture of the Property or othersise muterintly impair
the lign crented by this Securily Insteument or Lender's security intersst, otrower may eure such o detivult am refustiute, i provided
it pnengreaph 18, by consing thenction or proceeding to be dismissed sithareiog thut, In Lender's ool fnithdetermintion, prechles
foefeiture of the Borrowsr's interest in the Propxerty of otlier materinl impriryient of the Ten crentid by this Security Instriment or
Lender's seanrity interest. Borrower shndl ulso bu b defimit il Borrower, during thz-toan application provess, gave materlally flse
of inneeurale tnformaution o stutements 1o Lender (or Medhest to provice Leticder wite any materdal informmtion) in connection with 1he
loan evidenced by the Note, Incliding, but not limited w, representations concernban Borrower's oceupnney of the Property ns 1
peivipael residenco. 111his Security tnstrument Isona leuschokl, Bosrower stull comply witkail e provisions ufthe lense. 1T Borrower
neguices feu thile to the Property, the lensehiold and the foe tiile shall nat merge unless Letat agrees to the merger n wriling,

7, Proteetion of Lentder's Rights I the Peaperty. 17 Borrower finls to perform the covenams and ngreements contitined in this
Security Instrument, or there is o el procecding that oy signifleontty affieet Lender's rights in the@ropenty (such as o proceeding
in anksupley, probare, for condemuation or forfeiture or o enforee lnws or regultions), ten Lendueasaysio nnd pay lor whalever
is fiecessury ta proteed the value of the Property ind Lender's rights i the Property, Lencler's netions magnsiude paying any suims
secured by 4 lion whieh hag priority over (his Security listrumant, appenring i court, paying reasonnble attoracys’ fees nnd eoering
on the Property to make repnirs. Although Lender mny take action under this parngraph 7, Lender does ot e 1o do so,

Any amounts disbursed by Lender under this pargenph 7 shail become udditionat debt of Borrower secured by this Security
tstrument. Unless Doerower and Lender ngree to other terms of pryment, these minownts shall bear interest from the date of
dishursement a the Note rite and shall be payable, with intercst, upon notice [rom Lender to Borrower requesting payment,

8, Mortgage Insurance, I Lender required morigage insurance as o condition of manking the loan secured by 1his Securily
Instromens, Boreower shall piy the premiums reguired to maintnin the mortgage insurance in effeet. If, for any reasan, the morigage
insurance coverage recquired by Lender Inpses or enses 1o be in effect, Borrower shull pay the preminms reiuired (o obtain covernge
substantinily equivalent to the morgage insurance previously in effeet, nt n cost substantindly equivalent to the cost (o Borrower of
the mortgnge inswennce proviously in effeet, from an alicenste morigage insurer approved by Lender. 1f substantinlly equivatent
marlgage insurance coverngo is not available, Borrower shall pay to Lender each month o sum sgual to one-twelfth of the yearly
mongage insurimee preminmbeing paid by Borrower when the fnsurance coverage lipsed or censed tobe inefect, Lender willaceept,
nse andh retuin these prysments ns it loss reserve in Hen of morlgage insuranee. Laoss reserve payiments may ho fonger.bo requ ol
the option of Lender, if mortgnge insurance coverage (in the nmount and for the peried that Lender requires) providbd b

1LLINGIS: Singlo Parmily NMAFIRLMC UNTFORM INSTRUMRNT Initials: \f
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" LOAN #1 9710411552099
¢ M) nnprm'l.d by Lender again becomes available and is obinined. Borrower shall pay the premiums required 1o maintain mertghge

insuratice ti ¢ffect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written
T agrecment between Borrower and Lender or applicnble law.

9, Inspection, Lender or its agent nny make reasonable eatries upon and inspections of the Property. Lender shinll give Borrower
aotice ot the time of or prior 1o an inspection specifying rensonnble cause for (he inspection,

10, Condemnation. The proceeds of any award or claim for ddll‘ld],cs direct or conseguential, in connection with any

condemnation o7 other taking of any part al the Property, or for conveyance in licu of condemnition, are hereby assigned and shil)
“ e paid 10 Lender.

Inthe cventolu tolal laking of the Property, the procecds shaft be applicd ta the sums secured by this Securily Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair markel value of
the Property immedintely beflore the taking is equal to or greater than the amount of the sums secured by this Security lustrument
immedialely before the thking, uniess Borrower and Lender othersvise agree in weiting, the sums secured by this Securily Insirumen
shall be rechsced by the amount of the proceeds mulliplied by the following fraction; (a) the tolal amount of the sums secured
immediately before tie tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paicl 1o Borrower, 1 the event of a partinl (nking of the Property in which the fair market value of the Property immediately before
the taking is loss thari thzamonnt of the sums secured immedintely before the taking, unless Borrower and Lender olherwise agree
in writing or unless applicatio law otherwisc provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or net the suims are (e due.

i {he Property is abandoned by Rarrower, or if, after notice by Lender 1o Borrower that the condemmor ofTers to minke up pward
orsettlenclaim fordamnges, Borrowe: (ils to respond 1o Lender within 30 days sfter the date the notice is given, Lender is suthorized
to collect and apply the proceeds, at s option, cither (o restorntion or repair of the Property or to the sums sceurcd by this Security
Instrument, whether or tot then due,

Unless Lender and Borrower otherwise agre i writing, uny application of proceeds to principal shal! not extend or postpone
the due date of the monthly paymems reforred o in marngraphs | and 2 or chunge the amount of such puyments.

11, Borrower Not Released; Forbearance 8y Lender Not a Wadver, Exiension of the time for paytien( or modificitian of
amerization of the sums sceured by this Seenrity Instzurgeat grivnted by Lender 1o any siceessor in interest of Borrower shall not
aperate to retease the liobility of the originn} Borrower or Berrower's successors in fnterest. Lender shall not be required to commience
proceedings ngninst iy successor in interest or refuse Lo extend ime Jor puyment ot otherwise modify amortization of the stms secured
by this Security Tnstrwicnt by reason of any demaid tule by tie priging) Borrower or Borrower's successors in inlerest, Any
forbearance by Lenger in exercising any right or remedy shall not b asaniver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severnd Linbiity; Cosslaners, The covenants and agreements of this Secnrity
Yustrument shatl bind and benefit the successors and assigns ol Lender iy Motrower, subject 10 the provisions of paragraph 17,
Horzower's covenmms and agreements shall be joint nnd several. Any Borrtaver whaco-sipns this Scewrity Instrament bit does net
axecute Lhe Note: (n) isco-signing this Security tnstrument only to mortgage, prantand convey that Borrower's imerest inthe Properiy
untler the terms of this Security tnstruiment; (b) is not personnlly oblignted to pay thesuis secured by this Security Instrument; and
{e) nprees that Lender and any other Borrower winy agree 1o extend, modify, forbear or piaks sny accommodations with regard to
the terms of this Sceurily [nstrument or the Note withont that Borrower's consent.

(3, Loun Chargey, I7the loan secured by this Secnsity Instramont is subject to o Jnw whicli sets maximum losn clrges, and
that tnww is finally interpreted so thint the Imerest or olher lonn chirges collceted or 1o be collected in canngetion with the loan exceed
the permitied limits, then: (n) any sueh fonn charge shall be reduced by the amount necessary 10 reduse e Pharge 10 1he permitied
fimit; and (b) any sums alrendly collesicd from Borrower which exceeded permitied limits will be refunded (o dorrower, Lender may
choase to moke (his relund by reducing the principul owed under the Note or by muking « direet puyment (¢ Boteower, i a refind
reduces prineipal, the reduction will be trented as a partind prepayment withowt any pn.puymcnl chiige under the Note,

14 Natiees, Any notice 1o Borrower provided for in this Sceurity Instieument shall be given by delivering it or by inailing it by
firstclass mail uadess npplicable law requires use ol nnother method. The notice shalibe direeted (o the Property Address or any other
nddress Borroswer designates by aotice (o Leader. Any aptice o Lender shall be given by first clnss mnil 1o Lender's addross stnied
herein or uny other nddress Lengor dosignutes by notice 1o Torrower, Any notice provided for in this Security listrument shull be
devtied to have been given to Borrower or Lender when glven us provided in (his paragrapi.

18, Governdng Luwwy Sevevalittity, 'This Seeurily Instrument shal] be governed by federnl lnw and the Tnw of the jurisdiction in
whichihe Property is foented. 10 1he event thntany provision or clawse of (hls Securily Tnstrament or the Note conflicts with uppiicable
faww, such conltict shall not affect other provisions of 1his Sceurity lustrument or the Note which enn be piven effeet without the
conthictg provision. "o this end the proviglons of this Sceurity Tnsirument and the Note ure dectared (0 be severable.

16, Boreower's Copy, Borrower shall be glven ono conformed copy of the Note nnd of this Seenrity Insirument,

17 Transter of the Peoperey or o Benefieind tnteventin Bareawer, 1all orany part ol te Propeny or nny intedest in it iy sold

TLLINOIS Single Tamily SENSMAPFIEMC UNTVORM INSTRUMENT .
SOMD-aREALIIGORY Faent 004990 Amended 419} Maged nl G . DEED
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LOAN ¥ 9710411552099
prior written consent, Lender may, t lis option, require immeclinte payment in full of nll suims secured by this Seevrity [nstriment,
{owever, (his oplion shall wol be exereised by Lender if exercise is prohibited by fecernl lyw us of the dnte of this Security Tnstromen,
Il Lendler exercises this oplion, Lender shall give Borrower notice of cceleration, The notice shull provide a period of not Jess
than 30 days [rom the date the notice is delivered or mniled within which Borrower must pay all sums secured by this Sceurity
Enstrument. IF Borrower [adls o pay these sums prior 10 the expirntion of this periodl, Lender mny invoke any remedies permitted by
this Secuity Instrument withowt further notice or demand on Borrosver,
18, Borrower*s Right to Relnstate. 1 Borower meels certain conditions, Borrower shall huve the right (o have enforcement

.. of Ihis Seenrity Ihstrument discontinued atnny time prior to the carticrof’ (n} $ days (or suchother period us npplicuble Inw may specify

far rsinstatement) before snle of the Property pursuant to any power of stle contalnied in this Securdly Instrument; or (b) entry of

judgment enforeing this Sceurity Instrutient. Those conditions sre that Borrawer: (a) poys Lender all sums which then would be due

under this Security Insterent and the Note as if no aceelerntion hnd oceurred; (b) cures any defaull of any other covenunts or
agrecients; (¢} pays ol expenses incurred i ¢nforctng this Seeurlty Instrament, inchuding, but not limited 1o, reasonuble piorneys’
fees: and () 1nkes such netion us Lender may reasonably require (0 assure thit the lien of this Sceurity Instrument, Lender's rights
in the Property and Sarrower's abligation to puy the sums securcd by (his Securily Instrument shall continue unchanged. Upon
reinsintement by isoisower, this Security Instrument and the obligations seeured hercby shall remain fully effective as if no
acceleration hidl occusrer: However, this right to reinstate shnll not apply in the ense of neeeleration under paragraph 17,

19, Sute of Note; Crizose 0f Loan Servieer, The Note or o partial interest in the Note (together with (his Security Instrament)
maty be sold otie or more tinicg without prior natice to Borrower, A sale may result in a change in the entity (knows: as the **Loan
Servicer™") that collects monthlyprymants due under the Note and this Security Instrument, Theresilso may be one or more changes
of the Loan Servicer untelated (o n 2l of the Note, [T there is o change of the Lonn Servicer, Borrower will be given written nolice
of theehange i accordance with patigeapl-14 above nnd applicable law. The notice will state the name and address of the new Lo
Servicer and the nddress to which paymentzsheid be made. The notice witl also contain any other information required by applienble
L,

20, Hazardous Substances, Borrower shiall wof eansc or permit the presence, use, dispesal, storage, or refease of iny Hazardous
Substancesonor in the Property, Barrower shatl siot ao,szallow anyoncelse o do, anything affecting the Property that is in violation
ol any Environmental Law. The preceding two sentencas shall not apply 1o the presence, use, or storage on the Property of small
qunntities of Hazardous Substances that are genierally recognized-to be appropriate to normal residentinl uses and te maintenance
of the Property.

Borrower shadl promptly give Leader written nolice of any dnvestigation, claim, demand, Jawsuit or other aclion by nny
governmental or regulntory agency or private panty involving the Property and nny Hazardous Substance or Lnvironmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by iny governmental or regulatory autherity, thatiny removal
or other remedintion of any Hazardous Substance affeeting the Property is accessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law,

As used in this parngenph 20, **Hazardous Substances'" arc those substanics delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammableyrioxic petroleutn products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formnldehyde, and radisactive materials, Asused in this paragraph
20, “Environmental Law' menns federat liws and laws of the jurisdiction where the Property is ixcated that relate to health, safety
or cnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ss follows:

21, Accelerntion; Remedies, Lender shall glve notice to Borrowesr prior to accelerntion followhip igerrawer’s hrench of
any covenant or ngreement in this Security Instrument (but not prior to neecleration under paragraph (7 unless applicable
law provides otherwisc), The notice shall specify: () the defauit; (b) the action required fo cure the tefmi;(c) n date, not
less than 30 days from the date the notice is given to Borvower, by which the default must be enved; and (i) that fallure ¢o
cure the defandt on or hefare the date specified in the notice may result in acceleration of the sums secured by this Security
tusteument, foreclosnee by judicial proceeding and sile of the Property, The notiee shull further inform Borrower of the right
to reinstate nfter neceleration and the right to assert in the fureclosure proceeding the non-existence of a default or any other
defense of Borrower (o acecleration and forcclosure, 1 the default is not cured on or before the date specified in the notlee,
Lender, ut its optinn, may vequire immedinte payment i full of all sumy seeured by this Security Instrument without further
demand and may forectose this Security Instrument by judicinl proceeding, Lender shall be entitled 1o colleet all expenses
incusred in pursiing the remedies provided in this parsgraph 21, including, but not limited to, veasonable attorneyy’ fees and
costy of title evidenee, :

22, Release, Upon paymentof il summs secured by this Security Instrument, Lender shail zelease this Sccurity Insiment withoul
charge 1o Borrower, Borrower shall pay any recordation cosls, '

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.

I1LLANCIS- Singlo Family -ENMA/FILAC UNIFORM INSTRUMENT InitinlsWSREMY
SOMDAGR(ILY (9608 Farm 3014 9790 Ameniled 491 Page S of 6 "
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i 24, Riders 1o thixSecurity Instinument, 1fone or more riders nre exsented by Borrower nn recorded together with this Seeurity
7 Tustrunent, thegovenanls i ngrwmu\mr eieh such ricler shallbe incor pnrnlul into e shall armenchand supplement the covenanls
¢ and ugreements of this Security Instrunent s if the rider(s) were o past of this Security Jnstrment,

J [Cheek applivible bos{ew)}

! [T Adjustuble Rate Rider (%) Condomiviumm Ricer o) Lok Faeily Rider

) Giracuted Payment Ridler =1 Phisiied Unit Development Rider 7777 Biweekly Paymient Rider

o Cot Badloon Rider L) Rane Tmproverent Rider [ Second Home Ridler

d oo VA Ridee [T Oter(s) [specily]

Ly

BY SIGNING BELOW, Borrower neeepis aind nprees 1o the terms and covenints c?nnincd inthis Seeurity nstrament and in
any richer(s) execuled by Borrower and recorced with i, :

R

Wittiesses: /
Wy
j i(/f’/é(K" Il /L‘C/M

pmnxcm JERN pILLY

STATE OF ILLINOILS, COOK Clouny s
L THE UNDERSTGNED . it Notary Publie in and for sald
county il state do hercby certify thul PATRICTA JEAN LILLY

persatvitly know o me to be 1he same person(s) whose nanie(s) subseribec 1o the foregoing instrument, ajpoard before me this dny
i person, aned aeknowledged that SHE signed nack delivered the said instrament as 1ER
iree andd voluntary tet, for the uses nawl purposes therein set forth,

Chiven under iy hand and officinl seal, this 10th, doyof DECEMBER, 1997

\ \
My Commission Bxpires: oo \\.«--\m.-m‘ a b ¥ »-A-...- \1 }-LL.»O_,_J

AN il bt

-~ ; ot Pakic DEBORALL Kmdt HARRTS

uim..l XN o i
.lz')T\f\H 't't TR :2

vl ‘fUh
‘ UL ald :
1”\]”:'('30‘ NIy ITRAY l"L Vi, 1909

R MR
o YR BN porarat )
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made (hts  10TH  dayof DECEMBER, 1997,
and is incorporated inle and shall be deemest ta amend and supplement the Morigape, Deed of Trust or Seeurity
Deed (the *‘Seeurity Instrument'”) of the same dnte given by the untlersigned (the *Borrower™') 1o secure
Dorrower's Acustable Rote Note (the “Note'')to  ARGO FEDERAL SAVINGS BANK, PSB

(the "Lender™ 5ol e snme date and covering the property deseribed in the Security Instrument and located ot
816 NORTH DEAPOURN PKWY UNIT C2
CHICAGO, IL 606}

TUE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T, MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTERESTRATE CAN CHANGEATANY ONE'TIME
AND THE MAXIMUM RATE T2 BORROWER MUST PAY,

ADIITIONAL COVENANTS, Inaddition (o theeavennnis undagreements made inthe Security Insirutent,
Borrower angt Lender further covenunt and ngree ns follows:

A INTEREST RATE AND MONTHLY PAYNMENT CHANGES
'l Note provicles Tor an inilinl interest tnte of  7,780%, .« "The Note provides for chispes inthe inlerest
rike itk the monthly payments, ns (ollows:

4 INTEREST RATE AND MONTUHLY PAYMENT CHANGES

(A} Changle Datey

The interest rate D will pay may chipnge on the 187 day ol JANURRY, 2000, and on ihat
duy every 24T moenthiherealier. Euch datw onwhich my interest rte con'dehangeiscatledn ** Change
Date."

(B The hudex

Beginning with the Arst Change Date, my intorest rate will be based on an Index. The licies s the weekly
average vield on United Siates 'T'reasury securities agdjusted to o constunt maturity of' 2 Year(s), 12 matte availnble
by the Federnl Reserve Board, ‘The most reeent Indes Mguee nvailalie s of the date 48 dnys before eagr-Cliange
e is called the *“Current Indox, "'

IFthe Lirdex is no longor available, the Note Holder will choose n new index which is based upon comparable
information. ‘The Note Holder will give me notice of this cholce,

(€3 Catentation of Changes

Hefore eaeh Change D, the Note Holder will enleulute iy new Interest rute by ndding

Page Laf') CPSIT9RDU FAVIORLAL 610
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TWO AND SEVEN-BIGHTHS pereentage poin(s) (  2.875% 3 to the Current Indes.
The Note Holder will then round the result of this caleulntion to the nearest one=cighth of ane percentage point
(0,123%). Subject to the limits staied in Scetion 4(D) belosy, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient o repay the
wnpaid principnl that Lam expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantinlly cqual payments, ‘The resuit of this ealeulntion will be the tew mnount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate Fam required fo pay at the first Change Date will not be greater thin 9,750%
or less thay 7.750%, Thercalter, my intcrest rte will never be incrensed or decreased on any single
Change Duw by more than - TW3 percentage paint(s) (2. 000% )
from the rawg of interest | have been paying for the preceding twenty-four month(s). My interest rate will never be
greater than ~33.750%, nor less than 7.750%.

(E) Effective anic of Chanpes

My new intcrest i will become cffective on ench Chinge Date. [ will pay the amount of my new monthly
payment beginning on.tag st monthly payment date after the Change Date until the amount of my monthly
pavinent changes ngain,

{F) Notice of Changes

The Note Holder will deliverarmnil to tie a notice of any chianges in my interesi rite and the amount of my
monthly payment before the effective datw of any chunge. The notiee will include information required by law to
be given meand also the title and teleprone number of a person who will answer any question I may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tniform Covenintt 17 of the Security fustrument is ameaded 1o read as foliows:

Transteraf the Property or n Benefictal Interest in Borvaswes, !Tall orany partof ihe Property orany interest
inil is sold or transferred (or iFa beneficinl interest in Borrower is ol or transferred ind Borrawer is not a natural
person) without Lender's prior written consent, Lender muy, at ils optiory-sequire immediate payment in fult of
all sums sccured by this Security Insteument, However, this option shillnot beexercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirament, Lendera’co shall not exercise this option if:
(1) Borrower causes 10 e submitied to Lender informtion required by Lenderio svataate the intended transferce
as i 0 new lpan were being mude to the transferce; and (b) Lender reasonably determiiics that Lender’s security
willnot beimpaired by the loan assumption and that the risk ofn breach of any covenint o7 agicement in this Seeurity
Instrument is necepiable lo Lender, :

o the extent permitied by applicable law, Lender may charge o reasonable fee as a canaiion fo Lender’s
cansent 1o the loan assumption. Lender may slso require the teansferee Lo sign nn assumption agrecment that is
acceptable to Lender snd that obligates the (ransferee (o keep ail the promises and ngreements mace iicthe Note
ad inthis Security Instnament, Borrower will continue tobe obligated wnder the Note and this Seeurily fustannent
unless Lender relenses Borrower in wriling,

[T Lender exercises the option o require immediate payment in full, Lender shall give Borrower nolice of
acceleration. Thenotice sitnll provide n period of not less than 30 days from the dane the notice is delivered or mailed
within which Borrower must pay all swims seeured by this Security Instrument. 1f Borrower fails to pny these sums

Page 203 PEITYRIN
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prioriathe expirnonol tis perlod, Lendet tay bavake any remedics pertied by this Security {nsirument withow!
frther notice or demand on Berrower.
HY SIUNING BELOW, Borrower iecepts nm;,nu‘ré\:s (0 the terms i vovenants contained in this Adjusiable

/ . oL / \..r_/.'. {
Lk £ C;/%WL r’%ﬁ&dn

PATRICIA JEARN LILLY / (8EAL)

Rate Rider,

(ROIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINCIS

} 88
COUNTY OF C et L)

Qu this day belore me, the undersigned Notary Public, personaliy-nppeared

rw*\\c‘-:\ )L.L'Q‘.J. (':\_- (\\ﬁ. Qi L__\..,,L..,Q.._.c_ . \S
{

10 me knowe: tobe the individual described in and who executed the Adjustable Rate Rider and acknowledged that
he or she signed the Adjustable Ritte Rider as his or her free aned volimtary et and deed, for 22 tises and purposies
iherein mentioned,

Given under my hand and officinl seal this |__{ O\ gy or - AT,
By Qfga« Db o Residing at ___ N Ve - A
Notury. Public tn and for thgiState of S A0

My commission expires

e s et v
SRR AR

CURFIIAL "
DEGBORAM KEFG s il
STRRY PUBLIC - 0 14T O Lamsins e

o OISO 5 s TR Jofd PATORLY

CRNARRIAAST AN N e
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER [s mide this 10TH  duyof DECKMBER, 1997 i
is incorporated fis s shadl be deemed to nmend and supplerment the Morigage, Deed af Trust or Securily Deedl
(the **Security litsivaaont') of the siine date given by the undersiytied (the **Borrower"') to secure Borrower's
Noteto  ARCO PEDWAML SAVINGS DAWK, F8B

(ihe “Lender'') of the same date and covering the Properly described in the Security Instrument und foeated
816 NORTH DEARBORN PKWY UNIT 3
CHICAGO, IL 60610

The Propetty ineludes i unit i, wopether with an undividet antzrest in the comson elements of, o condomintum
project Known is: - DEARBORN TERRACE

(the " Condlominivm Project ). 1 the owners nssointion or othercatity wiich nets for the Condominium Praject
(the **Owners Assovintion® 'y holds title to property for the benettt or use of (18 tierabers or shareholders, the Property
wlso includes Borrower's itterest in the Owners Assoctntion and the uses, proseeds tnd benelits of Borower's
nterest.

CONDOMINIUM COVENANTS, In addition 1o the covennnts nnd agreements mac in the Security
Instrument, Borrower aid Lender fuether covenant uidd agree us follows:

A Condominium Obligatiens, Borrower shall perform nll of Borrower's oblipntions undar the Condos
minium Project’s Constituent Documiants, The **Constituent Documents'' nre the: (i} Declaration ot iy other
doeument whicherentes the Condominium Peoject; () by-lnws; (i) coule of regulntions; and (iv) othier equivalent
tlocuments, Borrower shall protaptly pay, when due, nfl dues nnd nssessments imposed pursunnt to the Constituent
Bocutiens.

B, Hazurd Insarance, So long ns the Qwners Associntion maintaing, with & gencrally hecepied insurance
caerier, 0t mnster’” or “'blanket”’ policy on the Condomintum Project which is satisfuctory to Lender nnd which
provices insurance coverage in the nmounts, for the periods, and ngainst the hazards Lender requires, including
(bre aml havards included within the term “extended coverage,'' then:

MULTETATE CONDOMINIUM RIDER - Single Pamily - Fale Mae/Freddie Mae
UNIFORM INSTRUNENT Porm 3140 9790 Page 1of 3 UCONRL 509
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{i) Lender waives the provision in Uniform Coventit 2 forthemonthly payment lo Lender of the
yearly premium installments for haznrd insurance on the Property; and

(i) Borrower's abligation under Uniform Covenans 8 (o maintain hazard insurance coverage on
the Propesiy is decied satisfied 1o the extent thal the required covernge is provided by the Owners Associalion

palicy.
Horrower seanhgive Lender prompt notize of any lapse in required hazard insurance covernge.

En e event of o distritution of hazard insurance proceeds i licw of restorntion or repir following u loss (o
the Praperty, whether to'thz il or to common elements, niy preceeds payable to Berrower are hereby assigned
angl shat be paidl to Lender forapntication to the sums seeured by Ihe Sccurity Instrament, with any excess paid
1o Borrower,

C. Publle Liahility lasurance, Bozzawer shall take such netions as may be reasonable to insure that the
Ownets Association maintainsapublic linbititzinsurance palicy aceeptabic it form, anotint, sid extent of coverage
to Lewder.

D, Condemnation, The proceeds of any awmid or claim for datages, clireet or consequential, payable to
Borrower in conneetion with any condemuation or other taxing of ull or any part of the Property, whether of the
wnitor ol the comtnan clements, or any conveynnee in liew ¢t eondeminntion, nre hereby assigned and shall be paid
to Lender, Such proceeds shall be applicd by Lender to the sums-sesured by the Security lnstrurient as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, exceptafier notice ‘olorder ncd with Lender's prior wrilten
consend, cither partition or sulbdivide the Property or consent (o!

(ty theubandonntest ortesminmionafthe Condominium Project, exeept tor abandoniient or teriination
required by law in the cuse of substantinl destruction by fire or other cosually or i ihe ense of o aking by
condemantion or eminent domain;

(i) any nmendment 10 any provision of the Constituent Doeuments i the provision i Farthe express
benelt of Lemnder,

(i) terminntion of prolessional management and assumption of selfmunagement of the Ownars
Associntion, or

(iv} suvaction which would have the effectof rendering the public linbility insnrance coverngie maintnined
by the Owners Assosinion unneeeptuble to Lemler.

¥, Remetdios, [ Borrower does nol pay condoninium dues and tissessmients when dug, then Lender may pay
tem. Any wimounts disbuesed by Lender wnder this parngeaph I shal! becote additionn] deb of Borrower secured

MULTISEATE CONDOMINIUM RIDER « Single Famdty « Fannie Mue/Freddie May
UNIFORRM INSTRUMENT Form 3140 440 Page 2 0f 3 (CONIH,
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by the Security Instrument, Unless Borrower and Lender ngree to other lenus of payment, these amounts shall bear

interest from the date ofdisbursement nt the Note rate nid shall be payable, with interest, upon notice from Lender
fo Borrower requesting payment,

By Stenivg Prrow, Borrower sceepts and agrees to theternis and provisionscontiined inthis Condominium Rider.,

/ (Lf@'z&’x \fdam, (ﬂ// MJ;

PATRICIA JEAN LILLY

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannde Mae/Brediie Mag
UNIFORM INSTRUMENT Forrn 3146 990 Page 3 of 3 CCONRLL
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