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L.oan #3578206
ASSIGNMENT OF DEED OF TRUST/MORTGAGE AND NOTE

Mutrix Capital Bank fka Donu Ana Savings Bank, 1.5.8. located nt 1380 Luwrence St,,
Suite 1410, Denver, CO 80204 (Assignor), tor valuable consideration, the receipt off
which is hereby acknowledged, does hereby ussign, sell, trunsfer, set over, und deliver

unto Commercial Federal- a‘} '.jjuné:‘ osa\cd i 2120 S, 72nd Sureet, 15th Floor,
. - " ...U!"”C-_ ! l_._ "Ikll'._ - ' . ey ]
Omaka, ME 68124 and its successdrs and assigns Torever, ull rights and interest in the

following to-wit:
() “he Deed of Trust/Mortgage dated October 3, 1995 exveuted by Michael

V. Whits Crrastor/Mortgagon), which is filed in the records of Cook County,
Hinois, in'Baok , Page , Instrument No, 95690452,

{b) Also, the rote deseribed in und now secured by the Deed of
Trust/Mortgage,

TO HAVE AND 1O HOLE shie sume uno the suid Assignee and made unto its
successors auck assigns forever, This Asagnment is made withowt recourse upon
Assignor,

ENXECUTED this 27th day of June, 1997

Matr Capitad Bank, ki Donn Ana Savings
Bunk, 'S4

_Dad L L0 e

BY: David L. Wilinms
TITLE: Vies Presiaers

A'["QE/STE“ )
12
Y

THE STATE OF Colorado H
THE COUNTY OF Denver H

I, Amy Brooks, u Notary Public for said County andd State, certity thit David L,
Williams personally came before me on this day, and being duly sworn, ucknowledged
that he is Vice President of Matrix Capital Bunk, und that by quthority duly given und us
the net of the Corporation, the foregoing instrument was signed in its nume by its Viee
President, and altested by Terry Stonford,

My commission expires an 5/29/00

Nolnr;—l;} ime: Am?lirnoks
Dated this 27th day of June, 1997,
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DEFT-11 RECOXDING

35690 o THINT TRAN ok
Propared by: SHARON ABRAHAK 452 , Pﬂ' WS 1 14735 Jay gy

RECORD AND RETURN TO:
RIVER VALLEY RANK, F.8.8.
4316 N, 10TH

MCALLEN. TEXAS_755Q4, dl)
9

MORTGAGE Loan Ne. 21-0300947 (%

1u34ﬂ

C00K cdinTr 2 m;’%:’,i""-‘ﬂ"’*

THIS MORTGAGE ("Securlity Instrarient”) is given on October 3, 1895 » The mortgagor is
MICHAEL V., WHITE, UNMARRIED

(*Borrowor*). ‘This Seourity Instrument is given to
RIVER VALLEY DANK, F.8.8,

which is orgunized it oxigting undoe the luws of  THE UNITEL STATES OF ANERICA , and whoso
address is 4316 N. 10TH, MCALLEH, TEXAS 72504

{““ander"), Borrower owoes Lender tho principal sum of
ona Hundrad Thirty Thousund Pive lundred and
N0/ 100 st e s Dobrs (U.S, § 130, 500,00 )
This debt in vvidoncod by Borrowoe's nolo duted tho sams dato ax this Sceuries instrument ("Noto"), whith provides for
monthly payments, with the tull debt, 1€ not pald eaclior, due and payable on Novense: J, 2025
This Security [natruiment sectros to Londor: {a) tho repayment of the dobt evldonced by Lhe-'vie; with intorest, and al) runawnla,
oxtensions and modifications of the Note; (b) the puyment of wll other suma, with interesi. ‘sivanced undor parsgraph 7 to
protoct the seourity of thin Security Instrument; und (¢) tho performance of Borrower's covonanty-wid agroenients under this
Sccurity Instrument andd tho Noto, For thiy purpase, Borrowor doos horeby morigage, grant and coivey. io-Lender ths foliowing
described proporty focated in COO0K County, Nlinvis:

UNIT 2 IN THE 1301 WEST OHIO BUILDING CONDOMINIUM AS DELINEATED ON A FURVEY
OF THE YOLLOWING DESBGRIAXRD REAL ESTATE:

LOT 1 IN GBLOCK ) IN BICKERDIKE'S SUBDIVISION OF LOTS 3 AND § IN ASHXBSOR'S
DIVISION OF THE RAST 1/2 OF THE NORTHWEST 1/4 OF SBECTION 8, TOWNSKIP 39
NORTH, RANGK 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH JURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORDED SEPTEMBER 22, 199 A8 DOCUMENT NUMDRR 95,844,363
TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

{,)\l /O
PIN 17-08-125~012-0000

which has the addroas of 1301 W, OHIO STREET, UNIT 2 T CHICAGO {Bireel, Chy),

[Riaoks 60622 121p Code} ("Property Address™);
ILUNO“-SInﬂ.’! Family-PNMA/MHLMO UNIFORM
wivn DY INSTAUMENY Form 3014 0/00

m.qmm W Amendaed B/
Fagr | el 8 VIP MOATOAQE FORMD « [0001021:7301

ATE
b
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impaired in any way by any act, omission or defautt of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
A?‘ency as a speclal flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood [nsurance for the
full unpaid_principal balance of the foar_n. up to the maximum policy limits set under the National Flood
:gggrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Proceeds, Grantor shall prompt) noﬂy Lender of any loss or damage to the Property if the
estimated cost of rePanr or replacement exceeds $1,000.00, Lender may make proof of toss if Grantor fails to
do 80 within fitteen (15) dags of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebledness, payment of any lien affecting the Property,
ar the restoration and repair of the Property, If Lender efects to apply the proceeds o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which hava not
bean disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration ol e Property shall be used first to pay any amount owing to Lender under this Morigage, then to
repay accrusu interest, and the remainder, it any, shall be agplied to the principal bafance of the
na:?deti e%nes?. 't bender holds any proceeds after payment in fufll of the Indebtedness, such proceads shall be
paid to Grantor,

Unexpired insurancs at Sale. Apy unexpired insurance shall inuré 10 the benefit of, and pass to, the
purchaser of the Prupreas covered by this Martgage at ang trustee’s sale or other sale held under the
provisions of this Mortgar,e, ‘'or at any toreclosure sale of such Property.

Grantor's Report on Insuiance. Upon request of Lender, however not more than once a Kear. Grantor shall
furnish to Lender a report on 2arh sxisting policy of insurance showing: (a) the name of the insurer; [b) the
risks insured; (C) the amount ut-ihe policy; (d) the property insured, the then current replacement value of

such property, and the manner of dere:minfng that valye; and ‘e) the expiration date of the policy. Grantor

ghall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND {NSURANCE RESERVES, Granio ayrzes to establish a reserve account to be ratained from the loans
proceeds in such amount deemed 10 be sulficier, by Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual real estate t8+cs and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each ear's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums bacome detingusrt, Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue agarat the Property. If the amount so estimated and paid
shall prove 10 bg Insufficient to pay such taxes, insurance uremiums, agsessments and other charges, Grantor
shall pay the difference an demana of Lender, All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Morigage is executed in connection with the granting of a mortgage on a
stggle-famil owner-occupied residential propenty, Grantor, in {24 of establishing such reserve account, may
pledge an interest-bearing savings account with’ Lender to secure ' e payment 0f estimated taxes, insurance
premlums, assessments, and other charges, Lender shall have the right-to draw upon the reserve (or pledge)
account to pay such items, and Lender shail nat be required 10 datesmin the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiriag 't ender 1o ‘advance other monles for
such purposes, and Lender shall not Incur any liability for anything it may. g0 or omit to do with respact 10 the
reserve account, Subject to any limitalions set by appiicable law, it the amaouiy so estimated and paid shall prove
10 be insufficient to cﬁa¥7 such taxes, insurance premiums, assessments and otier charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are herety pledaed to further secure the
indebtedness, and Lender is hereby authorized to withdraw and apply such amount; on the Indebledness upon
the occurrence of an event ot default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comw with any provision of this Mongaoe. or Jt any action or
Efoceedlng is commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's

¢hall may, but shall not be required to, 1ake any action that Lender deems appropriate. Any-a:aount that Lender
expengs In 80 doing will bear Interest al the rate provided for in the Note from the date incurreo o1 paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any Installment payments to
become due during either (i) the term of any applicable insurance policy or {ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and Fay,able at the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be In addition 10 ahy other
rights or any remedies 10 which Lender may be entitied on account of the default. Any such action by Lender
g!;gll not be construed as curing the default 80 as to bar Lender from any remady that' it otherwise would have

ggggﬂéNTY; DEFENSE OF TITLE. The fcllowing provisions relating to ownership of the Propery are a part of this
age.

Tille, Grantor warranis thal: (a) Grantor holds good and marketable title of record o the Property in fee
simple, frea and cledr of all liens and encumbrances other than those set farth in the Real Property description
or in an?' title Insurance policy, title repont, or final title opinion issuad in favor of, and accepted by, Lender in
cehnection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Proparty against the lawlul claims of all gersons. in the event any action or proceedlnrg is
commenced that questions Grantor's titie or the intarest of Lender under this Mortgage, Grantor shall defend
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Loan No {Continued)

Right to Cure. It such a failure Is curable and if Grantor or Borrower has not been given a notice of a breach
of the sama,Prov!sion of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
ot Default will have occurred) il Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (a? cures the failure within fitteen (15) days; or (b} If the cure requires more than fifteen (15) days,
immediately initlates steps sufficient to cure the fallure and therealter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
fegctll&%gdtgbéggness immediately due and payable, including any prepayment penalty which Borrower would be

UCC Remedies. With respect to all or ar!y part of the Personal Property, Lender shall have all the rights and
remedies of 2.secured party under the Uniform Commercial Code.

Collect Rents. _Lender shall have the right, without notice te Grantor or Borrower, 10 take possession of the
Property and coliact the Rents, including amounts past due and unpaid, and appclfv the net proceeds, over and
above Lender's couts, against the Indebledness. In funtherance of this right, Lender may require any tenant or
other user of the Pioperly to make payments of rent or use fees directly to Lender, |f the Rents are collected
by Lender, then Grarior irrevocably designates Lender as Grantor's atorney-in-fact to endorse instruments
raceived In payment thercof in the name of Grantor and to negoﬂ'ate the same and collect the proceeds.
Payments by tenanis or ower users o Lender in response to Lender's demand shall satisty the obligations for
which the payments are maza, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under tnis suhparagraph either in person, by agent, or through a receiver.

Mortgagee In Poasesalon. Lenur, shall have the right 1o be placed as mongagee in possession or to have a
receiver appointed to take possessior-Gi all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property pre.:edmg fareclosure or sale, and to collect the Rents from the Property
and apply gha proceeds, over and above the cost of the recawershgﬂ. against the Indebtedness. The
mortgagee in possession or receiver imav-zerve without bond if permitted by law. Lender's right 10 the
aq;omtment ol a receiver shall exist wheiper or not the apparent value of the Property exceeds the
lrncgpvtelgness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
eceiver,

Judicial Foreclosure, Lender may obtain a judicia! dacree foreclosing Grantor's interest in ail or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law.‘tznder may obtain a [udgment for any deficiency
remaining in the Indebtedness due to Lender after appiicaior =t all amounts received from the: exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reinedies-provided in this Mortgage: or the Note or
available at faw or in equity.

Sale of the Property. To the extent parmitted by applicable law, Graricr or Borrower hereby walve any and
all right to have the property marshalled. In exercising its rights and ranierdies, Lender shali be free to sell all
or any part of the Property together or separately,_in one sale or by separate sales, Lender shall be entitled to
bid at any public sale on all or any portion of the Properly.

Nollce of Sale. Lender shall give Grantor reasonable notice of the time and nlace of any public sale of the

Personal Property or of the time after which an?r private sale or other intended uisposition of the Personal

5{°%31“’J? ct!?s ge _l;ll'lgde. Reasonable natice shall mean notice given at least ten (10 d%ys before the time of
e sale osition,

Waiver; Election of Remedies, A waiver by anx party of a breach of a provision of thie 'wvorigage shalt not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFllanc.: iy that provision
or aen&r other provision, Election by Lender 10 pursue any remed?' shall not exclude pureuit of any other
rem y( and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 perform shall not affect Lender's right 1o declare a
default and exercise its remedies under this Mortgage.

Altorneys' Fees; Expenses. [f Lender institutes any suit or aclion to enforce any of the terms of this
Mortgag , Lender shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessaw at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lendei's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for bankrupfcy
proceedings (Including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti la reports (including
foreclogure repons), surveyors' reports, and appralsal fees, and litie Insurance, to the extent permitted by
applicabie taw. Borrower aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (unless
otherwise required by law), and shail be effective when actuall / delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effeclive when deposited in the United States mail first
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12-12-1997 MORTGAGE Page 10
Loan No {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTQR AGREES ¥ ITS TERMS,

MARLYN 2R AHA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF At pne s A )
) 88
COUNTY OF Cer0 /¢ )

-

On this day before me, the undersigned Notary Publiz, personally appeared PAUL ORAHA and MARLYN ORAHA,
fo me known o be the individuals described in ana w"o executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and ueey, for the uses and purposes therein mentioned.

Given under my hand and ofticial seal this __ /7 /74 day of . [ rcvin 10 #C., 19 ‘77/7

\ T . [ X ’
By Q,“ LA L TSN Sy 0 - Residing at "5/ - {» M T u’\& LAAL,

Notary Public in and for the State of X 70 § OF FiZIAL SEAL
y GWEN DANCY
My commission expires R HOTARY PUBLIC, BTATE OF ILLINOIS
4y COMMISBION EXPRES:07/11/90
RS

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights resarved,
[IL-G03 E3.24 BLUEB!IRA.LN)
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