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& LOAN No. MORTGAGE
3 THIS MORTCGAGT " Security Instrument™) is given on DECEMBER 11 , 1987
I The mortgagar s payrs MCLEOD AND TERRY L, MCLEOD, HUSBAND AND WIFE
r: ("Borrower™),
1) This Security Instrument i givert t ANCHOR MORTGAGE CORPORATION
-3 '
™~ which Is orgunized and existing under the e of THE STATE OF ILLINOIS , andt whase
3 addeess is 520 W ERIE, &TE 3u%,
v~ CHICAGO, IL 60610 ("Lender™),
—~~ Borrower owes Lender the principat sumt of
r% TWO HUNDRED EIGHTEEN THOUSAND #iVE HUNDRED AND 00/100 Dollars
N (US. 216,500.00 ). /s debt ix evidenced by Borrower's note dated the sume dute as this
Security fnstrument ("Note"), which provides for monthiy payivents, with the ftll debt, if not paid  earfier, due and payabie
on  JANUARY 1, 2028 This Securily fostrument seeures to Lender: (@) Ihe repayment of

the debt evidenced by the Note, with inteeest, and all renewals, extensions and modifications of the Note; (b the payment of sll other
aums, with interest, advanced under paragraph 7 10 protect the secunizy of this Security Insteument; and (¢) the pecformance of
Borrower's covenants and agreements under this Security Instrumentwea the Note.  For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property locued in

COCK County, lllinvis:
THE BEAST 20,166 PEET OF THAT PART OF LOT 21 (Rh¥CLPT THE SQUTH 10 FEET
THEREOF), TAKEN AS A TRACT LYING WEST OF A LINE RUNNING FROM A POINT

ON THE NORTH LINE OF SAID TRACT, 46.70 FEET EAST CF THE NORTHWEST

CORNER THEREOF TO A POINT ON THE SOUTH LINE OF SAID TRACT 46.572 FEET

EAST OF THE SOUTHWEST CORNER THEREOF ALL IN CHICAGO LAND CLEARANCE
COMMISSION NUMBER 1, BEING 8 CONSOLIDATION OF PARTS OF YARIOQOUS

SUBDIVISION AND VACATED STREETS AND ALLEYS IN THE SOUTH 23T 1/4 OF
SECTION 11 AND THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 34 MNORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO TIF PLAT
THEREOF RECORDED MARCH &, 1959 AS DOCUMENT 17473437 IN COOK CUUNTY,
ILLINOIS.

which has the address of 1303 B, 55TH STREET CHICAGO
Strom| Ciry)
fHinois 60637 (“Property Address),
(& Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, angd sl casements, appurtenances, and fixtires
now of hereatter a part of the property. Al replacements and additions shalt also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property™,

BORROWER COVENANTS thit Barrower is lawiully seised of the estate hereby conveyed and hus the right to morignge, grant
md convey the Property and that the Property is unencutbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property ngainst afl clnims and demands, subject 1o any cn;l nbrances of record,

f
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Tits SE ICURITY INST RU N @ H Enl.@ I A Ium.@@ RIYI covenints with Hiafled vaeiations

by Jurisdiction to constitte o Unifurm security instrument’ covering real propenty.

:' UNIFORM COVENANTS. Borrower and Lender covenant and agree ay folfows:

. Puyment of Princlpal and nterest; Peepnyment and Late Charges, Borrower shall promptly pay when due the principal
“of and interest on the debt evidenced by the Note and any prepayinent and le charges due ander the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or o o written waiver by Lender, Borrower shall pay to Lender
“fon the day monthly paymenty are due under the Note, until the Note by pated in full, 0 sum (Funds®) for: () yearly taxes and
¢, isscasments which may attain priority over this Security lnstetment av a lien on the Property;  (b) yearly leaschold payments or
1 ground tents on the Property, if any; () yeatly hazard or property insurance preminms; (d) vearly flood surance premiums, if
~ranys (e} yearly mortgage imurance premiuins, Hany, and () any sums payable by Borrower to Lender, it wecordanee with the

provisions of paragraph &, in Heu of the paythete of mortgage insprance premiums. These items are called *Excrow Hems®, Lender
may, at any tioe, eollect and hold Fomds in an amount not to exeeed the maximum amount a lender for a federally related morigage
loun mny require for Burrower's excrew account under the federal Real Evtate Settlement Procedures Act of 1974 as mmended {rom
time (o e, 12 U.S.C§ 2600 ¢t seq. "RESPA®), unless another Law that applies to the Fundys sets o fesser amount. 1 so, Lenger
may, ot any time, collect and hold Funds in an amount not 1o exceed the fesser amount.  Lender may estimate the amount of Funds
duc on the basis of cursent data and reasonable estimates of expenditures of future Excrow ltems or otherwise in accordance with
spplicaple law.

The Funds shall be leks tnoan institution whose deposits are insured by a federal agency, Instrataentality, or entity (inchuding
Lender, If Lender Iy such o isstitution) o in wiy 5 'ederal Home Lonn Bank.  Lender shall apply the Funds to pay the Escrow lems,
Lender may not charge Borrowertor holding and applying the Funds, nnmuatly analy zing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowse interest on the Funds and applicable taw permits Lender to make sueh n charge. Howeves,
Lender may require Borrower to s one-thine charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unlesy upphu\ e o pravides otherwise. Uidess an agreement is made or applicnble law reguires interest
to be patd, Lender shall not be required topay Borrowee any interest or carttings on the Funds.  Borrower and Lender may agree
{0 writing, however, that interest shalf be paid on the Funds,  Lender shall give 1o Borrower, whthout charge, an annual seeounting
of the Funds, showing credits and debits (o the Fuals and the purpose for which each debit (o the Funds was mile. The Funds are
plediged as ackilitional security for all sutis secured o (his Sceurity Instroment,

If the Fumds held by Lender exceed the amounts peraaied 10 be held by applicable law, Lender shill account to Borrower for
the excess Futids i accorcdines with O requirements of apphicaite law.  1F the mmount of the Funds held by Lender at any time is
not sufficient to pay the Excrow ltems when due, Lender may.so oty Borrower in writlig, and, in such cose Bortower shatl pay
to Lender the amout necessary 1o make up the deficieney. Borrser sl make up the deficlency in no more than twetve monthly
payiments, at Lender's sole discretion,

Upon payment in full of alf suins secared by this Security Instrmvient 2ider shall promptly eefund to Borrower any Funds held
hy Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propery Lender, prior to the acquisition or xale of the Propenty,
shall apply sny Funds held by Lender ot 200 e ol sequasition or sale as ¢ eredit against the staims secured by this Security
Insirument.

3. Application of Payments,  Unless applicable lnw provides otherwise, all pactarnty received by Lender under paragraphs |
and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, (o wonnts payable under paragraph 2: third,
to interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4. Churges; Liens, Borrower siall pay alf tnxes, sxsexsiments, charges, flnes aml impositieas atiributable w the Property which
may ottain priority over this Secoray fustrument, and feaschold payments or ground renls, if any.  Borrower shall pay these
obligations in the miuer provided in paragraph 2, or I net pald in it manner, Borrower shadl pavda on time directly 1o the
person owed payment.  Borrower shall promptly furnish 10 Lender all notices of amounts 1o be piid-osder this paragraph.
Borrower mnkes these payenetits directly, Borrower shall prompily fusnish to Lender receipts evidencing thesuyments.

Borrower shatl promptly discharge any lien which hos priority over this Security Instrutnent unless Borrowee: (n) agrees in wrlting
ta the payment of the obligation secured by the lien in o manner acceptable o Lender; () contests in good {aith the lien by, or
defends against enforcement of the ten in, legal proceedings which i the Lender's opinfon operate (s prevent the enforeement of
the lien; or (¢) secures from the holder of the lien an ugreement satisfuctory to Lender subordinating the lien to this Security
Insirument. 1 Lender determines that any part of the Property is subject to n Hen which may attain priority over this Security
Instrument, Lender may give Borrower i notice identifying the Hen. Borrower shall satisy the lien or ke ong or more of the actions
set forth nbove within LU days of the giving of nalfce.

8. Hazonrd or Property lnsurance. Borrower shall keep the inprovements now existing or herealter erected on the Property
insured against loss by tire, hazards included within the termy "extended coversge” and any other hozards, including floods or
flouding, for which Lender requires insurance, This trsurance shall be maintained in the mnounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shal)l be chosen by Borrower subject to Lender's spproval which shall not
be unreasonubly withheld. {f Barroser fails 1o tnnintain coverage described nbove, Lender may, a4 Lender's option, obtuin covernge
to proteet Lender’s righis in the Property In accordnnee with paragraph 7.

All insurance policies and renewals shall be neceplable to Lender nnd shail nclude u standard mortgage clause.  Lender shall
have the right to hold the policies and renewals,  1f Lender requires, Borrower shall prompgly give to Lender all recetpis of paid

Bingle Flmllv Flrmlo Mas/Freddie Mac UNIFORM INSTRUMENT Aev, 8/80

Page 20f 8 Initial D ﬂ/j LFT Vor. 292
L19PbaLE




>
al
O
O
-t
<
O
LL
LL
O
Z
>




premiums and renewal nmicew N @ f‘EsJle:@aIn}&h)m@\4Fac¥mmcc carrier and Lender. Lender
. iay make proof of loss if not Tade prompity by Borrower:

L Unless Lender and Borrower otherwise agree in writing, surance proceeds shall be applied to restoration or repair of the
‘Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. [T the restoration or
fepalr is not economicatly feasible or Lender's security would be Jessened, the insurance proceeds shall be applied 10 the sums secured

&y this Security Insteument, whether ar not then due, with any excess paid 1o Borrower. 1 Borrower abandons the Property, or does

Lot answer within 30 days a notice from Lender that the insurance carrier has offered to senle o claim, then Lender may coblct the

¢ insurinee proceeds.  Lender may use the proceeds to repair ot restore the Property or to pay sums secured by this Security

;i Instrument, whether or not then due. The 30-day period will begin when the notice is given,

=5 Unless Lender and Borrower othenwise agree in writing, iy application of proceeds 1o principal shall not extend or postpane

" the due date of the monthly payments relerred (o in paragraphy | and 2 or change the amoant of the payments, 1§ under paragraph
21 the Property is acquised by Tender, Borrower's right 1o nny insuratice policies and proceeds resudting from damage to the Property
prior to the acquisition shail pass to Lender to the extent of the sutns secured by this Security Instrument immediately prior 1o the
acquisition.

6. Occupancy, Preservation, Malmtenance and Protection of the Property; Borrower’s Loan Apphieatiot: Lenseholds,
Borrower shall accupy, establish, and use the Property as Borrower's principa) residence within sixty days after the execution of this
Security Instrument-ind shull continue 10 occupy the Property as Borrower's principal residence for at Jenst one year after the date
of cocupancy, wnless Leler otherwise agrees in writing, which consent shall not be unrensonably withield, or unless extenunting
clrcumstances exist whicn sre beyond Borrower's control, Barrawer shall not destroy, damage or impair the Property, atfow the
Property to deteriorate, or somnit waste on the Property. Borrower shall be in defactt if any torfeiture action or proceeding, whether
civi or criminal, ts begun thicie Lender's good Faith judgment could result i forteimre of the Property or otherwise maeriafly
impair the lien ¢reated by this Secwsny Instrument or Lender's security interest. Borrower miay cure such a defaubt and reinstate,
as provided tn parngraph {8, by ciwing the action or proceeding to be dismixsed with o rubing that, in Lender's good Taith
determinmion, preciudes {orfeiture of the Borrower's interest in the Property or other materiad impairttent of the Hen cremed by this
Security instrumesnt or Lemder's security intecest, Borrawer shall also be in defuult i Borrower, during the loan application process,
gave madertally fnlse or naccurate information or sistetmemts to Lender (or fatled to provide Lender with any materinl information)
in connection with the toan evidenced by the Noie instuding, but not lmited 10, tepresentations concernhng Borrower's occupancy
of the Property as a principnl residence. i1 this Secartly instrument is on a fensehobd, Borrower shall comply with all the provisions
of the lease,  If Borrower sequires fee tithe 10 the Properiys the deasehold and the fee title shali not merge unlexs Lender ngrees to
the merger in writing.

7. Brotection of Lender's Rights in the Praperty, 1f Borrowar faily to perform the covenants amd agreements contatned in this
Securlty Instrument, o there is a legal proceciing that may signifTeanily sffect Lemder's rights in the Property (such as a proceeding
In bankruptey, prabate, for condemnation or lforfelture or 1o enferey-lawa or regulations), thet Lender may do niul pay for whatever
is necessary to protect the vilue of the Propeety and Lender's rights fn the Soperty. Lender's netions may include paying any sums
secured by n ien which hus priority over this Seeurity Instrument, apperrin’ by court, paying reasorable attorneys® fees and entering
on the Property to nake repairs.  Although Lender may take action under this patograph 7, Lender does not hiwve (o do sa,

Any amounty dishursed by Lender ancher this paragraph 7 shail become additicanl debi of Borrower secureed by this Security
Instrument.  Unless Burrower and Lender agree to other teriny of payment, these wonunts shall bear interest from the date of
disbursement at the Note rote il shail be payable, with bnerest, upon notice {rons Lensar to Borrower requesting paytnent.

8, Mortgage Insucance, 1 Lender required mongage ihsurance as a condition of makiag the loan sceured by thiy Security
Insirument, Barrower shall pay the premiums vequired to matntait the morigage insurasee in elieet3F, for any reason, the mortgage
{nsurance coverage required by Lender lapses or ceases 1o be Iy effect, Borrower shall pay the premiusas required to obiain coverage
substantially equivalent 1o the mortgage insurance previowsly in effect, at a cont substantinily equivelepiie the cont 1o Borrower of
the mortgage insurance previously in effect, from un alteenate morigage nsurer approved by Lender. 27 substantinlly equivalent
mortgage thsurance covernge by no avallatle, Borrower shall pry 1o Lender cach month o sum egual 1o-onewetfth of the yearly
miorgage insurance premiuny heing pald by Borrower whet the insutance covernge lupsed or ceased to bein effeet, Lender will
uccept, use and retin these payments ay n foss reseeve fn Hew of mortgage insumnee,  Loss reserve payments may no longer be
required, at the option of Lender, i mortgage Risurance coverage Gin dwe gmotnt and for the perlod thit Letsder reqalres) provided
by an insurer approved by Lender again becomes avaiiable atid is obtalned.  Borrower shadi pay the premiums regubred o muintain
mottgage tasurance i effect, or to provide o loss reseeve, wnnil the reguirement fur mortgage siranee ends in accorduce witlt any
weitten agreement between Bortower and Leader or applicable law.

Y. Inspection.  Lecler or its agemt may make ressonable entrles upon and inspections of the Property.  Lender shall give
Borrawer notice at the fine of of prior to an inspection specifying reavonubie cause for the Inspection.

10, Condetinntion.  The proceeds of any award or clalin for damnges, direet or consequentinl, tn comection with any
condennntion or other taking of any part of the Property, or for conveyanee in fieu of condemnation, nre hereby ussigned aind shall
be paldd to Lender.

In the evem of o totsd taking of the Property, the proceeds shatl be applied to the sums secured by this Security [nstrunent,
whether or not then due, whh any excess paid to Borrower, | the event of u partial taking of the Property in whicl the falr market
valtie of the Property hmnedintely betore the inking s equat to or greater than the amount of the suniy secured by this  Security
Instrument immediatety belore the tnking, untess Boreover and  Lender otherwise agree riting, the sims sceured by this
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Security Instrument shall be MN @1';1F!l )rocui:A\Il_iEIie‘ by QIEIMMHU": ) the total amount of
the, sums secured immediately beTore the takThg, divided by (7 the Tair hitket vilue o The Property immediately before the taking.

. Any balance shall be paid 10 Borrower. In the event of o partial taking of the Property in which the fair market value of the Property
¢ Immediately before the taking is less than 1ke amount of the sums securcd immediantely before the 1aking, unless Borrower and Lender
. Otherwise agree in writing or unless applicable taw othetwise provides, the proceeds shall be applied 10 the sums secured by this

" Security Instrument whether or not the sums are then due.

. If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to minke an award
“tor settle a claim for dumages, Borrower fails to respord to Lender within 30 days afier the date the notice is given, Lender is
'ﬂ‘authurizcd to collect and apply the proceeds, at its option, vither to restaration or repair of the Property or (o the sums seeured by
%+ this Security Instrument, whether or not then due,

3 Unless Lender and Borrower otherwise agree in writing, any application of praceeds 1o principal shall not extend or postpone
“Ythe due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not @ Waiver,  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest,  Lender shall not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by thiy Security Instrunient by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbeararce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

2. Successors and Aszigrs Bound: Joint and Severnd Linbllity; Co-signers, The covenants and agreements of this Security
Instrument shall bind and henctivihe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrawer's covenants and agreementa shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (1) is co-signing "5 Security [nstrument only 1o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security” Distrument; (b) is not personally obligmed to pay the sums secured by this Security
Instrument; and () agrees that Lemder and iy other Borrower hay agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrurient or the Note witheut that Borrower's consent,

13, Loan Charges. 1f the Toan secured by this Sevurily Instrament is subject to o faw which sets maximun Joan charges, and
that law is finally interpreted so that the interest or odies ivan charges collected or to be collected in cunnection with the loan exceed
the permitted Itmits, then: ¢(a) any such loan charge shaii ke-zeduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which riaceeded permitted litmits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed unuar the Note or by making a direct payment to Botrower. If  refund
reduces principal, the reduction will be tremed as a partial prepaymen® without any prepayment churge under the Note.

14. Notlces, Any notice to Borrower provided for in this Sceurity Fistzument shall be given by delivering it or by mailing it by
frst class mail unless applicable law requires use of nnother method. “the'patice shall be directed to the Property Address or any
other mddress Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice 10 Borrower. Any naace provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided inthis paragraph,

5. Governing Law; Severability. This Security Instrument shat! be governed by £deral law and the law of the jurisdiction
in which the Property Is focated. In the ¢vent that any provision or elause of this Secuditv mstrument or the Note conflicty with
applicable law, such conRict shall not affect other provisions ol this Security Instrument or the Note which can be given effect
without the conflicting provision. To this ¢twl the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note wd of this Eecurity Instrament.

17. Transfer of the Property or o Beneficla) Interest in Borrower, 17 all or any part of the Propersy or any interest In it is
sold or teansterred (or if n beneficial interest in Borrower is sold or transterred and Borrower is notpamaral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seevied by this Security
Instrument.  However, this option shalt not be exercised by Lender if exercise is prohibited by federal law its-of the dute of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period ol not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Boreower fails 1w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security [nstrument without further notice or demamd on Borrowet,

18. Borrower's Right to Relnstate. [I Barrower meets certnin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (1§ days (or such other period as applicable law muy
specify for reinstatentent) before sale ol the Properly pursuant to any powet of sate contiined in this Security Instrument; or (b} entry
of u Judgment enforcing this Sccurity Instrument.  Those conditions are that Borrower: o pays Lender all sums which then would
be due under this Security Isirument and the Note as il no aceeleration had occurred; (9) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may rensonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shull continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligutions secuged hereby shall remain fully elfective
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ns if no neceleration hud “c"“"!ilrJ‘N@'F‘F‘l""’"‘"ﬁ\“lr_m u‘lial_v Fu) chcicmﬂ‘m umler paragraph 17,
19. Sule of Note: Chunge of Toan Seeviver, ‘The Not® ofn partinl infeFest Iivthe Note (together with this Security Instrument)

«tmay be sold one or more times without privr notice 1o Borrower. A sale oy resudt in o change in the entity (known ax the *Lonn
v Servicer™) that callects monthly payments due under the Note and this Secuelty Instrument. There also may be one or more changes
“of the Lonn Servicer unrefnted 1o o sale of the Note, U there s o change of the Lown Servicer, Borrower will be glven wrilien notice
_Jnl‘ the change in accordance with pacagraph 14 above and apphicable faw. ‘The notice will state the name and nddress uf the new Loan
widervicer and the address to which payments should be made.  The notce will also contain any other informntion required by
4nppllcnblc law.

;7 20, Hamrdots Substunees, Borrower shal) not cause or permi the presence, use, dispasal, storage, or release of nny Hazardous
USubsmnccs on or in the Property.  Borrowet shall not do, nor sllow anyone else to do, anything affecting the Property that iy in
«&violation of any Environmenta! Law. The preceding two sentences shadl not apply to the presence, use, oF stormge on the Property
Jof small quantities of Hazardous Subxtances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of ay investigation, claim, demund, fawsuit or other action by any
governmental or regulntory ngeticy ot private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower hay uctual knowledpe. II Borrower learns, or is notified by any governmental or regulatory authorhty, that any
removal or other reriedintion of any Hazardous Substance ffecting the Property Is necessary, Borrower shall prompily take all
necessary remedial actions: in accordance with Environmenial Low.

As used In this paragrivh 20, “Hazardous Substances” are those subsiances defined as toxic or huiardous substances by
Environmental Law nid the 2otluwing substances: gusoline, kerosene, ather Nammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents’ taterinls containing asbestos or formnldehyde, and radioactive materials, Ax used in this paragraph
20, "Environtnental Law" tmeans fedeca! Jaws and laws of the jurisdiction where the Propenty is Jocated that relate to heulth, safety

or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to uceeleration following Borrower's hrench of
any covenant or agreement In this Securdty Insivearent (but not prior to accelerutlon under paragruph 17 uniess applicuble
luw provides otherwise), The notice stall specify: (ry the defunlt; (b} the actlon requived to cure the default; (¢) n dute, not
less thun 30 duys from the dute the notice is given to Wo=rawer, by which the default must be cured; and (d) that fallire to
cure the defuult on or hefore the dute specified in the notice-may result In neceleratlon of the sums secured hy thly Seeurity
Instrument, foreclosure by judicinl procecding and sale of the Pronerty. The notice sl further infarm Borrower of the right
to relastate ufter ucceleration und the right to ussert in the forecteare proceeding the nonsexistence of a defuult or any other
defense of Borrower to ncceleration and foreelosure, I the defuaid.2s 2ot cured an or belore the dute speelfivd In the notee,
Lender ut ity option may require immediate payment In full of all suea sceured by this Security Instrument without fuvther
demand and may foreclose thix Security Insteument by Judlein] proceedluec Lender shadl be entitled to collect all expetises
Incurred in pursuling the remedies provided in this paeagraph 21, tncluding, bud nut limited to, reasonable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all surms secured by this Security [nstrument, Lende: shall relense this Security Instrument to
Borvower. Borrowser shall pay any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this \‘unlny'll:\ill‘::} n thar A{# L(Lt;; u atd recorded together with this
Securlty [nstrument, the covenants and agreements of each such rider shall be nwrpormcd inln and shall amend and supplement the
covenants and agreements of thix Security Insteument as i the ridercs) were o part of this Security lastrunient. |Check applicable
box(es)|

Adjustable Rate Rider D Condominium Riglet D 1-4 Famaly Rider

D Graduated Payment Rider D Planned Unit Developtnent Rider D Biweckly Payinem Rider

-
E_ Balloon Rider D Rate Improvement Rider D Second Home Rider
[: Othera) {specity)

BY SIGNING BELOW, Borrower uceepts und agrees to the tertns nnd covenants contained in this Security Instrament and in
any rider(s) exeeuted by Borrower and recorded with 11,

Withesses:
Dawd /1)
(Sen

DAV"'D MCLEOD s

J ’w‘f/ He LA,
L

-~ (Senl)
T
\ {Seal)
Buttove
1Space Beluw Tiug Lie For At ooy 2aagioend|
W g * 1 (v‘ Q 1
STATE OF ILLINOS, 30 Y. County s
!, THE UNDERSIGNED . i NOtze-ublic in and for said county and state,
do hereby certily that DAVID MCLEOD AND TERRY L, MCLEOD
. personally known to me 1o be the same person(s) whese namels)
subseribed o the foregoing instrunent, appeared before mie this day in person, and acknowledged fap:
signed nnd delivered the said instrument as (ree and voluntary act, for e uses anc zarposes therein sel forth.
Given under my hand and official seal, this 11TH dny of DECEMBER 19 87 \ ,
My Cominlssion cxpim W\—' Vs P .gzv- \SQJJW
i v _ Notary Fublic

i‘ DELONA
$ NOTARY PU7L b
T R4 KRR FR _ J—

-
. —

2600 TELEGRAPH ROAD, STE 10
BLOOMFIELD HILL MI 48302
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