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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 10, 1997, tetween Ashor Kamber and Dlana W. Kamber, husband
and wife, whose address Is 5676 N. Elston, Chicago, il 00646 (referred to below a3 “Grantor®); and Corus
Bank, whose address Is 7701 W. Lake Street, River Forest, I, 40305 (referred to below as "Lender"},

GRANT OF MORTGAGE. For valuable consideration, Grantor-mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following der.ciided real property. togsther with all sxisting or
subsequently eracted or affixed buildings, Improvements and ‘ixtures: all easements, rights of way, and
appurtenances all waler, water rights, watercourses and ditch rigiie fincluding etock (n utlities with ditch or
Irrigation rights); and all other rights, royaities, and profits relating to the vzt property, Including without limitation
all minerals, oil, gas, geothermal and simitar matters, located in Cook ‘Cramtv, State of Minols (the "Real
Property"):
LOT 7 IN BLOCK 1 IN ELSTON CENTRAL BRYN MAWR SUBDIVISION OF LOT 8 IN KAY AND OTHERS
SUBDIVISION OF THE SOUTHWEST FRACTIONAL 174 OF SECTION 4, TO'W'SHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address Is commonly known as 5676 N, Elston, Chicago, IL 6C3%0, The Real
Property tax identitication number I8 13-04-300-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code securlty interest in

the Perscnal Property and Rents.

DEFINITIONS. ‘The following words shall have the following meanings whan used in this Mortgage. Terms not
olherwise defined in this Mortgage shall have the meanings attributed (o such terms (n the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Crecit Agreement” mean the revolving line of credit agreement dated

December 10, 1997, betwean Lender and Grantor with a credlt limit of $5,000.00, together with all ranewais
ol extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage {s December 10, 2004. The interest rale under the Credit
Agreement is a variable interest rate based upon an index. The Index currently is 8.500% per annum. The
Interest rate 1o be applied to the outstanding account balance shall be &t a rate 2.500 percentage points above

BOX 333-CTI




>
al
O
O
—
<
O
LL
LL
O
Z
>




12:10-1997 Page 2

Loan No 8097850195 (Contlnued)

! the index, subjact however 10 the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

UNOFFICJAL COPY r

t Existing Indebtedness. The words "Existing indebtedness” mean the indebledness described below in the

: Existing indebtedness section of this Mortgags. ‘o
[

N Grantor. The word *Grantor* means Ashor Kamber and Dians W. Kamber. The Grantor Is the mortgagor

O under this Mortgage.

Guarantor, The word "Guarantor" means and inciudes without iimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

Improvements, The word "Improvements’ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemen’4 and other constructi~» »n the Real Property.

Indebtedness. “'h3 word "Indebledness” maans ali principal and interes! payable under the Cradit Agreement
and any amounie-exnended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enfarca Ghligations of Grantor under this Mortgage, together with interest on such amounts as |
provided in this Morigrga. In addition to the Credit Agreement, the ward "Indebledness” includes all |
obiigations, debts and ligailties, plus interest therean, of Grantor to Lender, or any one or more af them, as ‘
well as all claims by Lender apainst Grantor, or any one or more of them, whether now existing or hereafter

arising, whether relatad or unteluted to the purpose of the Credit Agreement, whether voluntary or otherwise, |
whather due or not due, absolute of caatingent, liquidated or unliquidated ang whether Grantor may be llable }
(ndividually or jointly with olhers, whather obligated as guarantor or otherwise, and whether recovery upon |
such indebtedness may be or hereafter 18y bacome barred by any statute of limitations, and whether such |
Indebtedness may be ar hereatter may becorns otherwise unenforceabls. Specifically, without limltaton, this

Mortgage secures a revolving line of credit and shall secure not only the amount which Lender has ‘
presently advanced to Grantor under the Credit Agreement, but also any future amounts which Lender |
may advance to Grantor under the Credit Agreemeat within twenty {20) years from the date of this |
Mortgage to the same extent as if such future advance wire made as of the date of the execution of this

Mortgage. The revolving line of credit obligaces Lender to maoke advances to Grantor so long as Grantor

complles with ail the terms of the Credit Agreement and Relats2 Documents, Such advances may be |
made, repaid, and remade from time to tme, subject to the limitation that the total outstanding balance

owing at any one time, not Including finance charges on such balance ats fixed or varlable rate or sum

as provided In the Credit Agreament, any temporary overages, other charges, <! any amounts expended

or advanced as provided In this paragraph, shall not exceed the Credit Limi as provided in the Credit
Agreement. |t Is the Intention of Grantor and Lender that this Mortgage secures:tiv balance outstanding

under the Credit Agreement from time to time from ero up to the Credit Limit as provioxd above and any
intermediate balance. At no time shall the principal amount of Indebtedness secured v b2 Mortgage,

not Including sums advanced to protect the security of the Mortgage, exceed $15,000.00.

Lender. The word “Lendar" means Corus Bank, its successors and assigns. The Lendar v the morigagee
undar this Mortgage.

Mortgage. The word “Morigage” maans this Monigage belwesn Grantor and Lender, and includes without
limitation all assignments ang security interest provisions relating 1o the Personal Property and Rents.

Personal Property. The wards “"Peracnal Property" mean all equipment, fixtures, and other articles of
personal property now or hereatar owned by Grantor, and now or hereafter attached or atfixed to the Reaf
Praperty; together wih all accessions, parts, and additions lo, all replacements of, and all substitutions for, any
of such property; and logether with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or othet disposition of tha Proparty.

Property. The wotd "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property* maun the property, interests and rights described above in the
"Grant of Morigage® section,

Refated Documents, The words "Related Documents” mean and include without limitation all promissory
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notes, credit agteemah\a. o&h agresemants, environmental agréaments. guaranties, security agraemants,
mortgages, desds of trust, and all other Instruments, agresments and documents, whether now or hereafter
existing, exacuted In connection with the Indebtednass.

Rents, The word "Rents® means all presant and future rents, revenues, income, issues, royaities, profits, and
other banefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME:STS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY: .TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PEPFORMANCE. Except as otherwise provided In this Morigage, Grantor slaall pay to Lender all
amounts secured by-iris, Maortgage as they become due, and shail strictly pérform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTEXSANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shalt e governer vy the following provisions:
Possession and Use. Unti-ii default, Grantor may remain in possession and control of and operate and
manage the Property and collec« the Renis from the Property.

Duty to Maintain, Grantor shall mantain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nece4say to preserve its value.

Hazardous Substances. The terms "hazpianus wasle," "hazardous substance,” "disposal," "release,” and
"ihraatened release” as used in this-worgage, shall have the same meanings as set forth In the
gom rehensive nvlrogmemgl Responsa, Curipensation, and LlablllyeAct of 1980, as amended
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action ggm el 86q. CERCLA"), the Supe:1ind Amendments and Reauthorization Act of 1986, Pub. L. No.
9-499 ("SARA"), the Hazardous Materials Transruiiation Act, 48 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Sscton 6801, &t aeﬂi. or other applicable stale or Federal laws,

rufes, or regulations adopted pursuant to any of the ‘urdgoing.  The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petrcioum and petroleum by=-products or ény fraction thereot
and eshestos. Grantor reprasents and warrants to Lerdzs that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, mdanuizclure, storage, treatment. disposal, release or
thregtaned ralease of any hazardous waste or substance by uny pergon on, under, about or from the Pfoperty:
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged gg Lander in writing, () any use, generation monufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance or, under, about or from the ProapersK by
any prior owners or occupants of the Propery or (ﬂg any actual or t'r5atened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previous), disclosed to and acknowleggad by
Lender In writing, (i) naither Grantor nor any tanant, contractor, agent ot otxar autharized user of the Property
shall use, generate, manutacture, store, tref. dispose of, or release any liazardous waste or substance on
under, about or from the Property and (il) any such activity shall be coenducted in compliance with all
applicable federal, state. and local laws, regulations and ordinances, includiry withaut limitation those laws,
reguiations, and ordinancas described above. Grantor authorizes Lender and i's agents to enter upon the
Properly to make such inspections and tests, al Grantor's expense, as Lender rpy deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspuctions or tesis made by
Lender shall be lor Lender’s purposes onfy and shall not be construed to create any rarponsibility or liabitlty
on the part of Lender to Grantor o 10 any other person. The rgpresentations and warrant:a® contained herein
are basad on Grantor's due diligance in investigating the Property for hazardous wasta and hazardous
substances. Grantor haraby (afI releases and waives any future claims against Lender for Indemnity or
contribution in the event Granlor hecomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiesa Lender against any and all claims, losses, liabilities, damages
Panalties. and expenses which Lender may directly or indirectly suslain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whathar or nat
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the obllﬂ\anon to indemntly, shall survive the lpa\,urnsm of the Indebledness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be alfected by Lender's acquisition of any Interest in
the Praperty, whather by loreciosure ar otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer an
rtripplng of or waste an or to the Property o any portion of the Property. Without llmltfng the generality of the
oregoing, Grantor will not 1emaove, or lE;rant 10 any other party the right to remove, any timber, minerals
tincluding oil and gas), soll, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma%
require Grantor to make arrangements salisfactory to Lender to replacé such improvements wit

Improvements of at least equal value.
DS PELE
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Lender's Right to Enter, Lender and its agents and -r-e_prelenmlvea may epter upon the Real Propﬂn at all
reasonable times to attend to Lender's interegts and to inspect the Property for purposes © &flntor'l
compliance with the tarms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantor shall prompﬂg complg with all laws, ordinances, and
raqulations. now or hereaker in effect, of all governmental authoritiés applicabla to the use or occupancy of the

roperty. Grantor may contest In good faith any such \aw, ordingnce, or regulation and withhold ?om ilance
during any proceeding. including appropriste appesls, 80 long as rantor has notified Lender in writing prior to
doing 80 and 8o lona as, in Lender's sole opinion, Lender's interests in the rooen?' rre not jeopardized,
Lender may require Grantor 1o post adequate sacurlty or & surety bond, reasonably satistactory to Lender, to
protect Lendar's interest.

Duty to Protect. Grantor agrees neither ‘o abandon nor leave unatiended the Property. Grantor shall do all
ther acts, in addition 10 thowa acts set jorth abhove in this section, which from the character and use of the
roperty are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - ZONSENT BY LENDER. Lender may, at its option, declare Immedialely due and payable aii

sums secured by th.s Mortgage upon the sale or transier, without the Lendar's prior written consent, of all or any
part of the Real Progerty, or any interest in the Real Property. A "sale or transfar” maans the conveyance of Rea
Property or any right, ltle or Intarest thereim; whether |agal, beneficial Or equilable; whether voluntary or
Involuntary: whether Ly Z:=ght sale, deed, Instaliment sale contract, land contract, contract for dead, leasehold
interest with & term greats: inan three (3) yedrs, lease-option contract, or by sale, aswignment. or transler ol any
benalicial interest in or to any-ieid trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. It &ty Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownsrship ¢l 71c: than twenty-five parcant (25%) of the voting stock, partnership interasts
or limited liabitity company Interests, us ths-2ase may be. of Grantor, Howevar, this option shall not be axarcised
by Lender i! such axercise is prohibited by tederal [aw or by Hiinols law.

W:EEQQND LIENS, The following provisicnz ralating to the taxes and liens on the Property are & part of this

Payment. Grantor shall Pay when due (and (ri 3l avents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer se.vics ¢ a{qes lavied against or on account of th 'Propeny.
nd shall pay when dua all claims for wark done on or far services randered or material furnished to the
roperty. Grantor shall maintain the Property free «f ¢l lians having priority over or equal to the intgr |\ of

Lender under this Mortgage. except for the llen of Yaxas and auennm?glf; not dus, axcept for the Existing

Inclebtednass refetred to below, and except as atherwise orovided in the following paragraph.

Riﬁht To Contest. Grantor may withhoid payment of any tax, zsjessment, ar claim In connection with u, 'go?d
faitn dispute over the obligation 1o pay, 80 | ng as Lender's Itieroat in the Property is not Aeo jardized. ta llen
rises or is filed a?a mulgof nonpgym nt, Grantor shall winin fitisan (18) dly% aflter the lisn ariges or, it
ian Is filad, within fiffeen (13) days after Grantor has natice f! the filing- secura the discharge of the lien, or |
r u?sted by Lender, deRoolt with L?nder cash or a sufficient wormarate surety bond or other security
satisfactory to Lender in an amount sutliciens to discharge the lisn plui 24w costs and attorneys’ {ees or other
ch?rgea tha; could accrue as & rasult of a foraclosure or sale under tn7z 1%, (N any contest, rargor shall
ga end itself and Lender and shall lllllfr any advarse judgment bafore snicrcement agalnut the Property,
pr’ggel% l nsa\:n name Lender as an acdditional obligee under any surety bond furnighed In the caontest
Evidence of Payment, Grantor shall upon demand furniah to Lender sallslrclor @ 'ide'\ca of 8a§mant of the
1axas or assessments and shall authorize the appropriate governmental official to dwavsr t> Lender al any time
& written statement of the 1axes and assessments against the Property.

Notlce of Construction. Qrantor shall notify Lender &t least fitegn (15) dnrs betore any wark is commenced,
any services are furnished, or any malerials are supplied to the Property, f any mechanic's ‘1o, materiaimen’s
Ilfn. of other lien could be asserted on account of the work, services, or matgrials. Grantor will upon Loqum
of Lender furnish to Lender advance assurances satistactary to Lender that Grantor can and will pay the cost
of such improvaments,

:AR?tPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are & part of this

ortgags.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
sxtended coverage endorsements on 8 replacement basis for the full insurable value covering all
improvemants on the Real Proparty in an amouynt aurﬂcignt to avoid application of any coinsurance claues, and
with & standard mortgagee clause In favor of Lander, Policies shall be written bﬂ such insurance companies
and In such form as may be raasonablg acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disciaimer of the Huur r's
ilability for failure to give such natice. Each insurance policy aiso shall Include an endorsement Gpmwi ing that
coverage in favpr of Lender will not be lmPalred in any way by any act. omlesion or dafault of Grantor or any
other person. Should the Real Property al any time become focated in an area designated by the Director of
the Federal Emergency Management gency as a spacial flood hazard area, Granior agrees to obtain and
maintain Faderal Flood insurance for tha full unpaid principal balance of the loan, up to {he maximum policy
limits 88! under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.
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Applicaton of Proceeds. Grantor shall promptg- notity Lender of any loss or damage to the Prop&ny. Lender
may make proof of loss It Grantor fails to do 8o within fiteen (15) days of the casualty. Whether or not
Lender's security I8 impaired, Lender may, at its eleclion, apply the proceeds to the reduction of the
indebtedness, payment of any lien alfecting the Property, or the restoration and repair of the Property.
Lender elects 10 apply the proceeds to restoralion and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisiactory to Lender. Lender shall, upon satisfactory proof of such
&xpenditure. Pay or reimburse Grantgr from the proceeds for the reasonable cost of repair or restoration if

rantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owlgjg to Lender undar this Mortqaqe. then to prepay accrued intersst, and the remainger, it
any, shall be applied to the principal balance of the Indeblednegs. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and gass to, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance 4t Existing Indebtedness. During the period In which any Existing Indebledness described

betow I8 in eliect, compllance with the insurance provisions contained in the instrument evidencing such

Existing Indebierness shall conslltrte compliance with \he insurance provisions under this Mortgage, to the

extent compliance #ith the terms of this Morlgage would constitute a duplication of insurance requirement. |t

any proceeds fror tha insurance become payable on loss, the provisions in this Moné;age for division of

r{gggwn shall appl only to that portion of the proceeds not payable o the holder of the Existing
088.

EXPENDITURES BY LENDER: /It Grantor falls 1o comply with any provision of this Monqage. including any
obligation to maintain Existingindehtedness (n good standing as required below, or if any action or proce 1ngDIs
commenced that would materially attart Lender's Interesis in the Property, Lender on rantor'c? behall may, but
shall not be required to, take any acton that Lender deems appropriate. Any amount that Lender expends (n 80
doing will bear interast at the rate providza \or In the Credit Agresment from the date incurred or paid by Lender to
the date of repayment by Grantor. Al stch axpenses, &t Lender's option, will aR be payable on demand, (b) be
added to the balance of the crodit line anq ot apportionad among and be payable wit any lnatallmen’ &WE"&}'
to become due during aither aél) the term of ary apniicable insurance policy or (i) the remalning term of the Credi
Agresment, or (C) be treated as & bailoon payrent which will be :fuqr and payable at the radlh Agrasment's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in thin paragraph
zhnll be in addition to any other rights or anx teamedias 9 which Lender maz be antitied on account of the defaull.

ny‘ such action b\“ Lender shall not be construed au curing tha dalault so as to bar Lender from any remeady that
it otherwise would have nad.

’V)‘IA“%%NTY; DEFENSE OF TITLE. The lollowing provisior.a re'ating to ownership of the Property are a part of this
o 0.
Title, Grantor wTrants thﬁ}: (a) Grantor holds good anc rerkelable titie of record to the Property in fee
simple, frae and clear of all liens and encumbrances other thun those et forth in the Real roFerty description
or In the xlsung Indebtedness saction balow Or In any litle Insurance policy, title repon, (gr inal title opinion
issued in favor ol and accepted by, Lender In connection with this-ortgage. and (b) Grantor has the full
right, power, And authority to exacute and deliver this Mortgage to Laraer,

Defense of Tite, Subject to the exception in the paragraph above, Gre/ito: warrants and will forever defand
the title 1o the Propenr nq&lnu the lawful clgiml of all persons. In the event any acr#gn or proceedlnrg ig
commenced that questions Grantor's title or the interest of Lender under thit 14origage, Grantor ahall defen
the acllon at Qrantor's expense, Grantor mag go the nominal arw in such-Droc=ading, but Lendar shall be
antitied to participate in the procesding and 10 be reprasented in tfie proceediny b'y counsel of Lender's own
fholc , and Grantor will deliver, or cause to be deliverad, to Lender such Instrutnasi( as Lender may request
rom tima to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Frupurly complios with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
indebteciness®) are & part of this Mortgage.

Exlsting Lien. Tl&e tien of this Mortgage securing the indeblednaest may ba sacondary and inferlor 1o an
existing lien. rantor expressly covenants and agrees to pay, ot see 1o the r?a\‘ ant of, the Existin
Indabiedness and 1o prevent Pn)‘ default on such indebiedness, any default under ihe insiruments evidencin
such indebtednase, or any default uncier any security documents for such indebtedness.

No Modification. Grantor shall not enter into any aFrﬁmem with the holder of any mortqaqe. deed of trust, or
other sacurity agreement which has priority over this ortqaee %V which thal agreemen! |s moditied, amended,
extended, or renewsd without the prior written consant of Lender. Grantor shall neither request nor accept
any fulure advances under any such security agreament withoul the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating lo condemnation of the Property are a part of this Mortgage.

Apgucauon of Net Proceads. If all or any part of the Property is cc?ndarnned y eminant domain rocu{dlngl
of Dy any Proceedmg or purchase In lieu of condemnation,” Lender may at ite elaction raquire thal &l or an
Bortion of the net proceeds of the award be aﬂrllw 10 the Indebtedness or the repair ?r rastoration of th

roperty. The nel proceeds of the award shall mean the award atter paymant of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly nolity Lender in writing, and
BN EEAY of S
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rantor shall promptly take such steps as may be necessary (o deland the action and obtain the award.
rantor may be the nominal ?any in such proceeding, but Lender ahall be entitied 1o participate in the
proceeding and to be representad in the proceeding lg counsel of its own choice, and Grantor will daliver or
S:%?& égti%% deliverad 1o Lender such instrumants as may ba requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, fees and charger are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Morigage and lake whalever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for al) taxes, as described below, together
with all expenses incurred in recarding, perlecting or continuing this Mortgage. Including without limitation ail
taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shali constitute taxes to which this section aﬁf’"ﬁ?: () a specific tax }JDOI‘\ this tdpa of

Mongaae or_upon all or anJ part of the Indebledness secured by this Mont age: (b} a spacific tax on Grantor

which Grarior I8 authotized or required 1o deduct from payments on the indedtedness secured bg thig tépe of

Martgage. () a tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit

ﬂ: ;?eesr{\%\gd:.;oy \ c:)ar?t ce;rpacmc tax on all or any portion of the Indebiedness or on payments of principal and
(] '

Subsequent Taxer, anr tax 1o which this section agplies ls enacted subsequent 1o the date of this

Martgage, this even. ahafi have the same effect as an Event of Default (ae defined below), and Lender may
exarcise any or all o &g svailable remedies for an Event of Default as provided below uniegs Graptor either
La) pays the tax balore i hecomes delinguent, or (b) contests the tax as grovtded above in the Taxes and
: éaegn%eeﬁtlon and depogit.-with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCMG STATEMENTS. The following provisions relaling to this Mortgage as a
secutity agreement aré & part of this Meigage.

Security Agreement, This instrumeni-8hall constitute a securttx agrasment 1o the extant any of the Propert
constitutes fixtures or oth Lgersonai prouetty, and Lendsr shall have all of the rights of & secured party under
the Uniform Commercial Code as amend(d ‘rom time to time.

Securlty Interest. Upon request by Lender, Jrantor shall executs linancing statements and take whatever
Bther action 8 requested F Lender to perfer. and continue lLender's securlty intarest in the Rents and

ersonal Property. !n addition to recordin% this Mortgage in the real property recards, Lender may, at any
ime and without further authorization from Grantor, flis executed counterparts, coples ar reproductions of this

ortgage as a financing statement. Grantor shall rs(mourse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon delault, Grantur srail assemble the Personal Property in & manner and
a&a piace reasonatly convenient to Grantor and Lendei anc'-make it availabie to Lender within three (3) days
altar receipt of written demand from Lender.

Addresses, The malling addresses of Grantor {debtor) anu Lenc'cr (secured party), from which informalion
&oncernln the security interest granted by this Mom?q&may tLie odtained (each as required by tha Unilorm
ommerclal Code), are as stated on the first page of this Mortgage:

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provis.ana relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lundzr, Grantor will make, execute
and delivar, or will cause 10 be made, executed or delivered, to Lender oi 19 Lender's designee, and when
requesied by Lender, cause to be fled, recorded, refiled, or rerecorded, as the case may be, at such times
and (n such offices and places as Lender may deem appropriate, any and all such ‘antgages, deads of trus),
securlly deeds, security agreamenis, financing statements, continuation statemen;s.instruments ol further
assurance, canificates, and other documents as may, in the sole opinion of Lender, L@ 1acessary or desjrable
in order to etfactuate, complete, parfect, continue, ar preserve &a) ihe obligations of Gramor under the Credit
Agraement, this Mortgage. and the Relaled Documenis, and (b) the liens &nd security inia:3sts created by this

ortyage on the Prope % whether now owned or hareaftar acquired by Grantor. Unless crohibited by 1aw or
agreed to the conlrary Dy Lender in writing, Grantor shail reimburse Lender for all costs and expenses
ingurred in connection with the matters referred 1o in this paragraph.

Attorney-In-Fact. |t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the nama of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorney~in-fact for the purpose ol making, exaecuting. dellverlnP.
filing, recording. and doing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accomplish the mattars referred 1o in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs a!l the obligations lmroaed upon Grantor under this Mortgage, Lender shall exafute and
delivar lo Granlor a suitable satiglaction of this Martgage and sultable statements of termination of any financin
statement an flle evidencing Lander’s sacurily interest in the Rents and the Parsonal Property. Grantor will pay,
Rermlﬂad by applicabie law, any reasonable termination lee as determined by Lender from time to time. " If,
owever wmant is made bx rantor, whether voluntarllr or oltherwise, or b? guarantor or by any third party, on
the (ndebtedness and thereakter Lender is forced to remit the amount of the paymen} (a) to Grantor's trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any ju gmenl. ecree or order o an.y court or administrative body havin |uriadlcgon over Lenger or
any of Lender's propérty, or (c) by reason of any $etliemant or compromise of any claim made oy Lendar with any
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clﬂlmant including without imitation Grantor), the Indebledness shail be considered unpaid for the putpose of
enfarcement of this Mortgage and this Mortgage shall continug 10 be eflective or shall be rainstated, as the case
mag @, notwiths anding any cancall'guon of this Mortgage or of any note ot olher instrument Or agreement
svidencing 1he indebtedheas and the Property will continue to secure the amount tepaid or recovor%d to (he same
axtent as |f thal amount never had besn originaily recalved b\{ Lender, and Granior ghall be bound by any
judgment, decres, order, settiemant or compromiise retating to the Inctebiedness or to this Mortgage.

DEFALULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default*)
unﬂor this Monﬂtge: (a) fan;ror commits fraud or makes & material misrepresentation at anz jime in connection

ith the credit Tiné account. Thig can include, for axamr 8. & (alge statemant about Grantor's incoms, assets
{labilitles, or any other anpaats of QGrantar's linancia! condition. (b) Granlor dogs not meet the ?;arment tarms of
the credit line accaunt. (c[) rantor’s action or (naction atdverasly ﬁﬂac!s the collateral for the credit line account or
Lender’s righta in (he collateral. This can include, for exampla, !allure to maintain required Insurance, \’ne or
destructive use of the dwelling, failure to pay taxes, death of all parsons liable on the account, tranater of title or
sals of the dwelling, creation of a lien on {he dweliin% without Lender’'s permission, foraciosurs by the holger of
another lien, or the uas of funds or the dwelling for prohibited purposes.

RIGHTS AND P=MEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anY time thereafter,
Lender, at its oFticr.. may exatciss any ong or more of the foliowing rights and remedies, in addition to any other
rights or remedies provijed by law:

Accelerate Indebtecties., Lendar shall have the right at its option without notice to Grantor &o declare th
‘e:é!rﬁelgc{gbé:gnus irmadiately due and payable, including any prepayment penalty which Grantor wouid be
u :
UCC Remedies, With respaccto all or any part of the Personal Property, Lendar shall have all ithe rights and
remacies of a sscuted pary under the Ur!lform ommaercial Code. perly o
Coliect Rents, Lender shall hava.inc right, without notice to Grantor, to take possession af the Propagy and
coliact the Rents, including amcunts nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedriess In furtherance ol this right, Lendar mary require any tenant or other
user of the rcg:en 10 make paymen's =4 rent or use fees diractly to Lender. [t the Renis are collectad by
Lender, then Grantor irrevucnhlr desif,ns.rs éender as QGrantor's atiorney=-in-fact to endorse insiruments
racelved In payment thereo! in the name of Crantor and to negotlate the same and collect the proceeds.
Parments by tenants or othar users to Lender ‘= response 10 Lender's demand shall satisfy tgg obligations for
which the payments are made, whether or nt 8y proper grounds for the demand existed. Lender may
oxercise Its rights under this subparagraph either ‘n porson, by agent, or through a racaiver.

Mortigages in Possession. Lender shall have the righi to be &Inced as mortgagea In possession or to have a
racelver appointed to tak% por;aession of ali or any ﬁ" ri the Property, with the power to profect and praserva
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the rop*rty
and apply the proceeds, over and above the cost of ‘(hs receivership, a%alnat ihe Indebledness. The
morigagee In Fosaession or receiver may serve without ound {f permitted by taw, Lender's righ to the
a receiver shall exist whether or nol the zgparent value Of the Property axceeds the

arPdpo niment ¢ \

] cgwgfinasa by a substantial amount. Employment by Lender shui riot disquality a peraon trom serving as a

re .

?r‘.’é"%“r" Forrleclosure. Lender may obtain a judicia! decree foreclosing Coxivtor's interest in ail or any part of
operty.

Deflciency ']udgmem. It permitted by applicable law, Lender may obiain a judgment for any deficlenc

temaining in the indebtedness due to L.ender after application of all amounts ra~cived from the exercise of ¥ha
rights provided in this section.

Other Remedies. Lender shall have all other rights and remsedies provided In this hiotgage or the Cred!t
Agreaement or availabig at law of In equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives 2y and all right to
have the property marshalled. In axercising its fights and remedies, Lender shall be free'tn =2!l all or any part
of the Praperty together or separately, In one sale or by separate sales. Lender shall be eriiiad to bid at any
public saie on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anK public sale of the

Parsonal Property or of the time akler which an?f private sale or other intended dfapgs ion ?! tha Persanal

Il?l'ronenl'ty is J? be I::?acte. Reasonable notice shall mean notice given at least ten (10) days before the time of
¢ sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shail not
constitute & walver of or prejudice the party’s rights otherwise to demand strict cornPuance with thft provision
or Q:J other provision. clection by Lender to0 pursue any remedy shall not exclude pursult of any other
agm y, and an election to make expenditures or take action to perform an obligation of Grantor unger this
ortgage after failure of Grantor to parfarm shall not atfect Lender’s right to dectare a default and exercise Hts
remedies under this Morigage.
Attomeys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitied to recover such sum as the courl may adludqe reasonable gs attorneys
fees at trial and on any appeal. Whether or not any court action Is Iinvolved, al reasonable expenses Incurred
by Lender that in Lender's apinion are necesaan‘ at any lime for tha protection of its interest or the
gnfarcement of its rights shall become a part of the Indebtedness payabls on demand and ghali bear interest
from tha date of ex[)andnure until repaid at the rate provided for in the Credit Agraement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable iaw, Lender's
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attorneys' fees and Lender's tegal expenses whethar or not there is a fawsult, including attornays’ fees for
bankruptc‘y praceedings Jincludi g ettorta 10 modily or vacate any automalic stay or injunction), aﬂ:eala and
any anticipated post-judgment collection sérvices, the cost of saarching refordr. obtaining titin reports
{including loreclosure reports), 8.~ ~ynors’ reports, and appraisal fees, and litle insurance, 1o the extent
l!e\;mltt by applicable (aw. Grantor alao will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undar this Mcﬂgana. including without Irmitation any
mnfce of defauht and any notice of sale t% Grantor, shall be in writing, may be sent by lelefacsimile iun!eﬂa
ptherwise required by law), and shail be eteclive when actuallr delivered, or when deposited wgh a nationglty
rgcognized overnight courler, or, if mailed, shall be deamed effective when deposited in the United States mall first
ciass, certiisd or registared mail, postage prapaid, directed 10 tha addresses shown near the beginning of this
Mort n%e. Anx par}y may change its addraas for notices under this Monqa&e tp: giving format wrlqan notice in the
?lha riies, spacifying that thé purpose of the notice Is to change the pdrty's address. All caples of notices of
araciosure {rom the holder al any lien which l;,n priority over this Mortgage shail he sent to Lender’'s addrass, as
shown ngar the beginning of this Martgage. For notice purposes, Grantor agrees 1o keep Lendar informed at ail
times of Qranto’r's current address.

MISCELLANEOLS PROVISIONS, Tha foliowing miacellaneous provisions ata & pan of this Morlgage:

Amandments. Tnis Morigage, logamer with any Related Documants, canstitutes the entire understanding and
raament of tiia uerties as to tha matiers sel forth in this Morigage. No aiteration of or amendmant ta this
ortgage ahall be 2ractive untess given in writing and signed by the party or parties sought to be charged or

bound By the aiterat:or ot amendment.

Applicable Law, This Morigage has been dellverad to Lender and accepted by Lender In the State of
linols. This Mottgage siiail be zoverned by and construed In sccordance with the laws of the State of
1iinols.

Caption Headings. Caption headings in this Mor&ar?e ara for convenience purposes only and are not {0 be
used to interpret or define the provisions of this Morigags.

Marger. Therg shall be no merger of 'hr Inturest or estale crealed by this Mongage with anx ?_'ther intarest or
:%'ugnttno hLe’ L drgrpony at any time held b ~r for the benelil of Lender in any capacily, without the written

Multiple Partles, All obligations of Grantor unde: s Mongﬂaga shall be Joint 1nd several, and all relerences
o Grantor ?hall mcﬂn ?ach and avan‘ Gran:or.  This means that each of the persons signing below Is
rasponsitle lor all obilgations In thia Morigage.

Severability. 1! a court of compstent jurisdiclion ‘infa any provision of this Mangapa o be invalid or
ynanforceatle as to any person or circumstance, ewcn finding shall not render tnal provision invalig or
unaniorceable as (o any other persons or circumstances. 't feasible, any such oHfending provision shall be
deemad to be modifiac to be within Ihe limits of anforcaab’'iyy or validiw: howaver, if the offending provision
cannot bo so modified, it shail be stricken and all other piovid Morigage in ail other respacts shail
remain valic and anforceable.

Succassors and Asslgns.  Subject to the limitations siated in this Moiicage on transfer of Grantor's interas!,

{his Mor‘ age shajl be bin ng upon and inurg to the benelil of thy Cértigs, their succassors and assigns. !
ownstghip 9! the Proparly becomaa vesied in ’ person othar thbn Granvar, Lender, without notice lo (rantor
mng/ eal with Granlor' ccaseqrs with reference to this Morigayo &nd the lndebtedno;i by way o
fordearance or axtension without releasing Grantar from the obligations of ("is Monigage or iiability under the

indebtedness.
Time Is of the Essence. Time s of the sasence in the performance of ihis Moriguqe.

Walver of Homestead Exemption. Grantor heroby ralaases and waives all rign's and benefits af the
homestead exemption laws of the State of Hlinois a8 to all (ndebtedness secured byt iortgage.

Walvers and Consents. Lender shaii not be deemad 10 have waived any rights under this 'wortgage (or under
the Related Oocumsnts{ unless such waiver is in writing and signed andar. No delsy of omission on the
part of Lenger in exerc ulnﬂ\ any right shall operate as & walver of such right or any other right. A waiver b
any party of & provision of this Mo ga?e ahall not constitute & walver of or prejudice the party's right otherwis
1o demand strict compliance with that provision or any other provision. ? prior rtivar by Lender, nor any
éourse of dasling batween L.ender and Grantor, shall constitute a waliver of any of Lander's rights '33 nanayggf
t uént

tone of th

rantor's abligations as to any future transactions, Whenaver consent by Lender is required in this
& granting of such consant % L.andar In any inatance shali not constitute continuing consent to subs

inatances whera such consent [s required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision In this
Mortgage shal! be inconsistant witn uny provision of the llincis Mortgage Foreciosure Law (the ACT"), the Act
shall take pracedence over the provisions of this Mortgags, but shall not invalldate or render unenforcaabie any
other provision of this Mortgage that can be construed In & manner conststent with the Act.

&b) it a provision of this Morn agle shall grant to Lendsr any rights or remedies upon defauit of the Borrowsr which
fe more limited than the rights thal would otherwise be vestad In Lender under the Act in absence of sald

h
provision, Lender shall be ve&ed with the rights granted in the Act to the lull extent permitted by law.
(c) ,Wl‘thqut limiting the generality of the foregoing, all expenses incurred by Mortgages to the extent reimbursable
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under Saction 15-1510 and 15-1512 of the Act, whether incurred befare or after any decree or judgement of
foreciosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

4 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
I GRANTOR AGREES TO ITS TERMS,

GRANTOR:

%ﬁﬂ fion |

Pige §

L os -
- r

INFIVIDUAL ACKNOWLEDGMENT

STATE OF _m_..)..‘(,m )

\ ) s
COUNTY OF C-ﬂ‘-df/n 2.

On this day befora me, the undersigned Notary Public, persznally appearsd Ashor Kamber and Diana W,
Kamber, to me known to be the individuals dascribad in and who a»aculed the Mortgage, and acknowledged that
they Signed the Morigage as their free and voluniary act and deed, for (9 usas and purposes theraln mentioned,

van under my hand and 05 m! this  ((t%  dayof Do agcmin . 1977

._ém ; f _____ / e Residing at ___ (v g ot (.
oy ' VA VIAAAAAAAAAAAAAAAAA A g

Notary Public in and/for the State of __ o ¢ ¢ arys OFFICIAL SEAL |
NANL“f T.PARISI ¢

MO AN i TATE OF i(LLINOIS §
MY CDMIAL IO XRRES, 0!127!00'
A NS RIS

My commission expires /=42 ()

T

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.24 {¢) 1997 CFI ProServices, Inc. All rights reserved.
(IL=-G03 CO007083.LN L4.0VL)
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