UN@FFICIAL COgY,

44657

RECORDATION REQUESTED BY:
AI%RORA NATIONAL BANK
2 SOUTH BROADWAY
AURORA, 1L 80807

WHEN RECORDED MAIL TO:

AURORA NATIONAL BANK
2 SOUTH BROADWAY
AURORA, IL 80807

SEND TAX NOTICES TO:

TONIETTA A, QYD

16309 QREENQAY AVE
SING, IL 80438 \

FOR RECORDER'S USE\ONLY

1602601 (7]

v

This Mortgege prepared by: a INANCIAL SERVICES

MCRTGAGE

THIS MORTGAGE 18 DATED DECEMBER 11, 1047, katween TONIETTA A, BOYD, SINGLE NEVER MARRIED,
whoese address |s 16308 GREENBAY AVE, LANSING, 1L _A0438 (referred to Delow as "Grantor”); and AURORA
NATIONAL BANK, whose address 13 2 SOUTH BROALV/AY, AURORA, IL 80807 (referred to bslow as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor (acriaages, warrants, and conveys to Lender all
of Qramor’s right, title, und interest in and to the foflowing described real reoperty, together with all exising ot
subsequently erected or alfixed buildings, improvements and lixtures; Wl ezsements, rights of way, and
appuctenances; all water, water rights, watercourses nih ditch rights tneluding<siock in wilities with ditch or
Ierigntion rights); and all other rights, toyalties, and profits relating to the real propray. including without limitatlon
all minerals, ofl, gas, geothermal and similar motiers, located In COOK County, Siate of llinois (the "Real
Property"):
LOT 33 AND THE NORTH 1/2 OF LOT 32 IN BLOCK 4 IN COLBURN PARK, BEI'iG A SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 4. OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 18, BAST OF THE THIRD PRINCIPAL MERIDIAN, 1) COOK COUNTY,
ILLINOIS.

The Real Property ot its address Is commonly known as 8101 8. COLFAX, CHICAGO, IL 80817, The Real
Property tax identiflcation number iy 21-31-120-001.

Cirantor presently assigns to Lender all of Grantor's right, title, and interest it and to all jeases of the Property and
all Rents from the Property. In addition, Grantor geants to Lender a Uniform Commerclal Code sccutity interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ot
otherwise deflived In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refetences to doilar amouts shall mean amounts In Jawful money of the United States of Ametica.

Existing Indebtedness. the words "Existing Indebteduess” mean the indebtedness described below in the
Existing tndebtedness section of this Mortgage.

Grantor, The word "Crantor” means TONIETTA A, BOYD. ‘The Cltantor Iy the mortgagor under this Morigage.
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Guarantor. The word “Guarantor” means and includes without limitation each and ol of the guarantors,
sureties, and acconunodation parties in connection with the Indebtedness.

Iimprovements. The word “lmprovements” means and includes without limittion all existing and future
improvements, buildings, struciures, mobile homes affixed on the Real Propeny, lucilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebiedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor ur~= *2ig Mortgage. together with interest on such amoums as provided in

this Mortgage. At no time shall the principal eamount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $158,897.00,

Lender. The rvord “Lender” means AURORA NATIONAL BANK, its successors and assigns,  The Lender is

the mortgage: wneer this Morigage.

Morigage. The rord “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignizieris and security intetest provisions refating to the Personsl Property and Rems.

Note, The word "Not¢ mans the promissory note or credit agresment dated December 11, 1997, in the
original principal amount uv $51,968.80 (rom Grantor to Leader, together with alt renewals of, extensions of,
modilicalions of, refinancinge o1, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is a‘voriabie interest rale based upon an index. The index currently is 8.300%

per annum. The interest rate (o be applied-to the unpaid principal balance of this Mortgage shall be at a rute

of 3.000 percentage point(s) vver the Index. subject however to the following minimum and maximum rales,
resulting in an inital rate of 11.500% per annue,. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be less than 8.500% per annum ¢ oore than (except for any higher default rate shown below)

the lesser of 19.000% per annum or the maximum rate-wiiowed by applicable law. The Note is payable in 180

motthly payments of $608.02. ‘The maturity date of thiv Mortgnge is December 15, 2012, NOTICE TO
GRANTOR! "THE NOTE CONTAING A VARIABLE INCENEST RATE,

Personal Property. The words “Personal Property” meeipall equipment, fixtures, and other articles of
rsonal property now or heceafter owned by Gramtor, and nuw or hercafter mttached or affixed to the Real
roperty; together with all accessions, parts, and additions o, all ‘rplicenients of, and all substitutions for, any

of such Fropcrtly: and together with all proceeds (including withzut limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and-the Personal Property.
Real Pro&oﬂy. The words "Real Property” mean the property, interests ‘anu rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and include withoui limilation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantics, sccurity agreements,
mottgages, deeds of trust, apd all other jnstruments, agreements und documents, whether ncw or hereafter
existing. exccuted in connection with the Indebtedness.

Rents. The word *Rents” means nll present and fulure rents, revenues, income, issues, royalt!es, profjts, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERERY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise providel in this Morigage, Grantor shull pay to Lender all

amounts secured by this Mortgage as they become due. amd shall stricily perform ol of Grantor's ‘obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Uge. Until in defuult, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents irom the Property.
Duty to Maintain, Grantor shall nuintain the Property in tenruntable condition and prompily perform all repairs,
replacements, and maintenatice tecessary to presesve Uy value,

Hezardous Substances. The terins “huzardous waste,” “hazardous substance,” “disposal,” “tetease,” and
“threatencd  refease,” ny used in this Mortgage, shall have the same ngcmm&:s as set forth in the

Comprehensive Environmental Response, Compensation, and Llaiuluﬁ Act of 1980, as nmended, 42 US.C.
Section 9601,  seq. C"CERCLA™), the Superfund Amendments and Renuthorization Act of 1986, Pub. L. No.
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99499 (*SARA®), ilic Hazardous Muterinly Transportation Act, 49 U.S.C. Sectiun {804, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Scction 6901, et seq., or uther applicable state or Federal laws,
fules, of regulations adupted pursuant 1o mty of the foregolng. The terms *hazardous waste® ind "hazardous
substance” shall also include, without limitation, petroleum and lernlcum b{-pwducts or uny froction thereol
and asbestos.  Grantor represents i warreanty to Lender thay: Gy During the pertod of Grantor's ownership
of the Property, there has been no use, genceatlon, munutaciire, stornge, treatment, disposal, refense or
threatened telease of any hazardous waste of substatice by any person o, under, nboul vy from the Property,
(b Grantor hay no knowledye of, or teason to beleve that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (1) any wse, generation, manufocture, stordge, treatiment, disposal,
release, ot threaened redease of nn{ hazardous wiiste or substance on, under, ahout or Trom the Property b{
any prior ownery or oceupants of the Property or (i) any actuad or threatened litlgation or claims of any kind
by any person relating to such matters; and (¢} Except ay previously disclosed to and scknowledged by
Lender In writing, (i) nelther Grantor not any tenant, contructor, agent or other mihorized user of the Property
shall use, genetate, manutaclure, store, irenl, dispuse of, or relense any hazardous waste or substance on,
under, abowt or from the Property mnd (ilg atty such uctivity shall’ be conducted In compliance with all
applicable federsi; state, and local Taws, regulntions and ordinmices, including withowt lmitation those [awa,
tegulations, ned ocdinances described above.  Grantor nuthorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grumtor's expense, ns Lender may deem appropriate to
detcrmine compliance nf the Property with this section of the Mortgage.  Any inspections or lests mude by
Lender shall be for vender's purposes only and shall not be construed 1o create any responsibility or {iability
on the part of Lender tealiantor or to any other person.  The representations and wareanties contained herein
are based on Grantor's e diligence in investigating the .Prupcn{ for hazardous waste and hazardous
substances.  Grantor hereby () releases and waives any future clnims againet Lenider for indemnlty or
contribution in the event raater hecomes Hable for cleanup or other costs under nny such laws, and (h)
agrees to indemnify and hoia harmtess Lender agoinst any and all claims, losses  linbilities, dnmnch.

nalties, and expenses which Lender mzy directly or indirectly sustnin or suffer resulting from a breach of
his section of the Morlgage or a8 aconseuence of any use, genctatlon, manufactute, storage, disposal,
telease or threatened relense oceurring prive w, Grantor's ownership or titerest in 1he Property, whether or not
the same was or should have been known w Grantor,  The provisions of this section of the Mortgage,
ineluding the obligation to tndemnity, shalt turvive the guymem of the Indebtedness and the sattsfaction and
reconveyance of the lien of this Mongage nnd shmil not be nlfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Crantor shall not cause, conduct or-permit any nuisange nor cotnmit, permit, or suffer any
stripping of or witste ot or to the Propeny or any portion o) the Property.  Without limiting the ﬁencrulhy of the
foregoing, Grantor will not remove, or’ grant to wny wibei parlr the right to remove, auy timber, minerals
{incfuding oil st gas), soil, gravel or rock products without e prior wrilten consent of Lender,

Removal of improvements. Grantor shall not demwlish ovzeriave any Improvements from the Real Propeny
without the prior written consent ol Lender,  As a condition to by semoval of any tmprovements, Lender may
require Grantor to make arrangements  satisfactory  to Lenddr o replace " such  improvements  with
Impravements of at least equal value.

Lender's Right to Enter, Lender and its agents and represemtatives muy eier upont the Real Property at all
reasonable dilmes to atiend to Lender's interests and to inspect the Property for purposes of Grahtor's
complinnce with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Crantor shail promptly comp!v with all laws, ordinances, and
regulutions, now ur hereafter in effect, of all governmental authorities applicable Lo tie ve or oceupancy of the
Property,  Orantor may contest in good faith any such Inw, ordinnnee, or regulition wnd withhold comphinnce
during any proceeding, including approprinte appeals, so long as Grantor has notified Lender-in writing prior to
dolntr so and so long ns, in Lender's sole oplnion, Lender's interests in the Property re rob jeopardized.
Lender may require Grantor o post adequate security or o surety bond, reasonably satisfaciory 1e-Lender, to
protect Lettder's intervst.

Duty to Protect, CGrantor agrees neither to abandon nor leave unattended the Property.  Granto. sha!l do afl
other acts, in addition to those acts set forth above in this section, which from the character and wie o the
Property arc reasonably necessary to pratect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, o its option, declare immediately due and payabie all
sums sccured by this Mongage upen the sale or transter, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contrict, contract for deed, leaschold
interest with o lerm grenter than three (3) years, leasc-option contract, or by sale, nssighment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveynnce
of Real Property intcrest. f any Grantor 8 a corpotation, partnership or limited linbility compuny, transfer also
includes any change in ownership of more than twenty-five pereent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.
LAX‘ES AND LIENS. The lollowing provisions reluling 1o the taxes and licns on the Property are a part of this
origage.
Payment. Grantor shal] pay when due {(and in all events prior to delinguency) all taxes, payroll taxes, special
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tnxes. assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all ¢laims for work done on or for services rendered or materinl furnished to the
Property.  Grantor shull maintain the Pro ert?r free of all liens having priority over or equal to the interest of
Lender “under this Mun!‘tz ¢, except for the fien of taxes and assessmients not due, excepl for the Existing
Indebtedness referred to helow, and except as otherwise provided in the following patagraph,

Right To Contest. Gruntor may withhold payment of any tax, assessment, ot claim in connection with a good
fuith dlspute over the obligation to pay, so long as Lender's interest in the Property s not (]copnrdi'l.cd. If a fien
arisey of is flled ns a result of nonpayment, Grantor shall within fifteen (15) duys nfter the lien arises or, if o
len s filed, within fificen (15 days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender In an amount sufficient to discharge the llen plus any costs and atlorneys' fees or other
charges that could accrue as o result of o foreclosute or sule under the flen, 1 any contest, Grator shall
dofend itself ynd Lender and shall satisfy any adverse judgment before enforcement against the Property.
(irnnlot;i shall name Lender as an additional obligee "under any surety bond furnished in the contest
ptoceedings.

Evidence of Jayment. Crantor shall upon demand furnish to Lender sminfncmrr evidence of payment of the
taxes or assessenep’z pid shall awthortee the approprinte governmental official to deliver to Lendet at any time
a written statement G the taxes and assessnients agninst the Property.

Notice of Conatruc’:on. Grantor shall notify Lender at least fifieen (1$) days belore nnr work is commeneed,
any services are Tuenisisa ot any materipls are supplied to the Property, I any mechanic’s lien, materinimen’s
lien, or other lien could e paserted on account of thiy work, services, ar matertals.  Grantor will upon request
of Lender furnish to Lendee asivance nssurances satistactory to Lender that Grantor can and will pay the cosl

of such improvements,

:'ROP!HTY DAMAQE INSURANCE. The following pravisions relating to insuring the Property are a pant of this
angage.

Maintenance of insurance. Gramtor snilt procure and muointain policies of fire insuranee with standard
extended coverage endorsements on o repliement basis for the full insurable value covering all
[mprovements on the Real Property ta an athourt sufficlent to avoid n%;:licmiuu of shy colnsurance clause, and
with o standard mortgngee clause in fuvor of vinder. Policles shall be written by such {nsurance compantes
aned it such form as may be ceasonably aceeplatie <o Lender. Grantor shall dellver (0 Lender certificawes of
covernye from each insurer containing o stipulation hat coverage will not be cancelled or diminished without n
minimwim of ten (1O days’ prior weltten notice 1o Leades and not containing any disclabmer ol the insurer's
liability for failure to give such notice, Each insurmnee bobicy also shall include an endorsement providing that
coverage in favor of Leader will not be Impaired In any 'y by ni:[v net, omission or defaull of Grantor or any
othet person.  Should the Real Property at apy time become toced in an area designted by the Director of
the Federal Emergency Management gcncf as uospecial Nuaaddenrd aeer, Grantor agrees 10 oblain w
malitain Federal Flood Insurance tor the fll anpaid principal onfaice of the foan, up 0 the magimum polley
Himits set under the Natlonal Flood Insurance Program, or as otheey.lse tequired by Lender, and 1o maintain
such {nsurance for the wrm of the loan,

Application of Proceeds. Gruntor shall promptly notity Lender of an Joss or dunage 1o the Property.  Lender
may make proof of loss if Grantor fulls o do so within fiReen (18) qave of the casunlty. iether or nol
Lender's security is impaired, Lender tay, at its election, apply the froceeds 1o the reduction of the
Indebtedness, payment of any lien allecting the Property, or the restorntion rad <epair of the Property. I
Lender elegts (o apply the proceeds o restoration and repalr, Orantor shal) repnii ur replace the damaged of
destroyed [mprovements in a manner satisfictory to Lender.  Lender shall, upot satisfactory prool of such
axpencditure, pay or relmburse Grantor from the proceeds for the reasonable cost of cepule or restorntion |f
Qrantor [s not in default hereunder. Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender has ot committed 1o the repair of restoration ol the Property sid? B¢ used first 1o
pay nnﬁ amount owing 1o Lender under this Mortgage, then to prepay accrued intetest; and taeeinnindet, {f
aty, shail be applied to the principal balance of the Indebteduness. It Lender holds uny poesoeds after
payment in full of the [ndehtedness, such proceeds shall be puid to Crantor,

Unexplred Insurance a1 Sale. Any uneapired insurance shall tnure to the beneft of, and pass 1v, the
purchaser of the Property covered hy this Mottgage o m% trustee’s sale or other sale held wiler the
provisions of this Mortgage, or ot any lureclosure sale of such Property,

Compliance with Existing indebtedness. During the petod In which any Existing Indebtedness desceribed
below s It effect, complinnee whih the insurance provisions contained in the instrusent cvidcnchu(: sich
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complinnee with the terms of this Mortgage would constitute a duplication of insurance fequiretient. If
any proceeds from the Insurance become payable on loss, the provisions in this Murlrngc for division of
Yrscgcd? shall apply only to that portion of the proceeds not payable io the hofder of the Existing
ndebiedness.

EXPENDITURES BY LENDER. It Grantor falls 1o comply with m%c rovision of this Mortgage, including any
obligation to matntain Mls”"f Idebtedness in good standing as reguired below, or il any action or rucccdtnubis
commonged that would matetiaily affect Lender's interests it the Property, Lender on Grantor's behall mur. ut
shall not be required to, take any actton that Lender deems approprinie.  Any amount that Lender expends in so

doing wil bear interest mt the rate provided for in the Note from the date incurred or patd by Lender (o the date of
repayiient by Gramtur. Al such vx‘wn!cs. at Lender's option, will (n) be payable on demand, (b} be added 1o the
balmice of the Note and be npportioned among and be pufnhic with any Instatlinent rnynwms to become due
during elther (b the term of :m{ n|\> lenble insursice fo

treated as o balloon payment which w b
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ey or (1D the remaining leem of the Nole, or  {c) be

1 be due amd payable at the Note's tnturity. This Mortgage aiso will secute
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payment of thesc amounts. The rights provided for in this puragraph shall be in addition to any other riﬁms or any
remedies to which Lender may be entitied on account of the delault.  Any such action by Lender shall not be
construed as curing the defuult 'so as to bar Lender from any remedy that bt otherwise would have had.

\&MRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orgage.

Title, Grantor warrants that:  (2) Grantor holds good and marketable title of record to the Property in lec
simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property description
or in thc Existing [ndebtedness section below or in any ttle insurance policy, title report, or final title opinion
tssued in favor of, and nceepted by, Lender in connection with this Mortgage, and *(b) Grantor has the full
right, power, and authority to exceute and deliver this Mortgage to Lender.

Delense of Title. Subject to the exception in the parngraph above, Grantor warrants and will forever defend
the title to the Property agninst the lawful claims of all persons. [In the event any action or proceeding is
commenced that questions Tirantor's title or the interest of Lender under this Morgage, Grantor shall defend
the action at Grantor's cxgcnsc. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particinate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time/w bermit such patticipation.

Compiiance Witis Laws. Grantor warrants that the Property and Grantor's use of the Property complics with
al! existing applicabls farzs. ordinances, and regulations of governmental authorities.

EXISTING (NDEBTEDNEQXS, - The (ollowing provisions concerning existing indebtedness (the “Existing
Indebiedness™) are a pant of thiy Meitgage.

Existing Lien. The lien of th's-Mortgage securing the Indebledness may be secondary and inferfor to the lien
securing puyment of an exisitng—obligation to SQUTH SHORE BANK OF CHICAGO described as:
MORTGAGE DATED 0471303 "O4CA 93450244, The existing ohhrmmn has u current principal balance of
approximately $55,100.00 and 1s in” the original principal amount ol $65,000.00.  The obligation has the
following payment terms: 360X913. Grintot expressly covenants and agrees to pay, of see (0 the payment of,
the Existing Indebtedness and to prevent wey dafault o such indebtedness, any default under the instruments
evidencing such indebtedness, or any default ‘unuer any security documents for such indebledness,

Detault. If the payment of any instaliment of princignl or any Interest on the Existing Indebtedness is not made
within the time required by the note cvidencing such indebtedness, or should a default occur under the
instrument securing such indebtediess and not be cured uring any applicable grace period therein, then, &t
the option of Lender. the Indebtedness secured by (his Morage shall become immediately due and payabie,
and this Mortgage shabl be in default.

No Modification. Grantor shall not enter into any agreemwn? with the holder af any mortguge, deed of trust, at
other seearity agreement which has priority over this onqu ¢'0; which that agreement is modified, amended,
extended, or rencwed without the prior written consent ol Lender. Titnntor shall neither request nor aceept
any future advances under any such security agreement withaut the priorwritten consent of Lender.

CONDEMNATION. The fullowing provisions relating to condemnation of the Pronerty are n part of this Mortgage.

Apgllcltlon of Net Procesds. If all or any part of the Properly is condeavied by eminent domaln proveedings
0 any proceeding or purchise in licu of condemnation, Lender may at it @izction require that wll or any
ortfon of the net proceeds of the award be applied to the Indebiedness o e soralt o1 restoration of the

roperty.  The net proceeds of the award shall mean the award after dpnymcm of-all reasonable costs,
expensés, and nttorneys' fees incurred by Lender in connection with the condemnution.

Proceedings. I nn{ procecding in condemnation is filed, Grantor shall prompily noiidy Leonder in welting, and
Qrantor shall g:nmpt y lake such steps as may be necessary (o delend th action and Obtai the award.
Grantor may be the nominal purty in such proceeding, but Lender shall be entitled to-paricingte in the
proceeding and to be represented in the proveeding by counsel of ity own choice, and Grantor wii deliver or
cnusic Ilo tlac delivered to Lender such instruments us may be requested by It from titme (o time 0 4einit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES, The fulinwing provisions
relating to governmental taxes, fees wid charges are a part of this Montgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
adilition 10 this Mortgage and take whatever other nction” is requested by Lender to perfeel and continue
Lender's lien on the Real Property.  Grantor shall eeimburse Lender for all faxes, as deseribed below, together
with all expenses incurred In recording, perfeciing or continging this Monfmgc. including without limitation nll
taxes, fees, documentary stnmps, and ather charges for tecording or repisiering this Morgage.

Taxes., The following shall constitute taxes o which this section applies: () a sqcuiﬂc lax upon this type of
Mon# ¢ or upon all or any part of the Indebiedness seeured by this Morigage; (1) & specific tax on Granor

which Grantor is anthorized or required to deduct from payments on the Indebteduess secured by this type of

Munnanc; (¢) & tux on this 1ype of Mortgage chargeable ugainst the Lender or the holder of the Note; ad (d)

nG specitlc tax on all or any portion of the Indebtedness or on payments of principal and interest mide by
Tantor,

Subsequent Taxes. Il any tux lo which this section applies is enacted subsequent to the date of this
Morgage, this event shall have the swme effect s an Event of Defoult (as defined below), and Lender may
exetcise any or ol of ity avallable remedies for an Event of Default as provided below uniess Grantor either
En) pays the tax before it becomes delinguent, or hb‘ contesty the tax ns provided above in the Taxes ad
lens Section and deposits with Lender cosh or o sufficlent corporate surety bond or other security satisfaclory
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L
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The [ollowing provisions relating to this Mortgage as a
 security agreement arc a part of this Mortynge.

Securlty AFrnmont. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender o perfect and continue Lender's securlly imterest in the Rents and
Personal Property,  In addition o rccordmgﬁlhls Mortgage In the real property records, Lender may, at nny
time and without further authorization from Grantor, file executed counlcrlmrls. copies or reproductions of this
Mortguge ns a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.  Upon default, Grantor shall assemble the Personal Prupcrlr in o manner and
at & place reasonably Convenient o Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lendet,

Addresses. h mnilinr addresses of Grantor (debtor) and Lender (sccured party), from which information
conccminp the secrity Inferest granted by this Mortgage may be obtained (cach os required by the Uniform
Commercial Codd), s s stated on the first page of this Mortgage.

FURTHER ASSURANGCFSG; ATTORNEY=IN=FACT. The following provisions relating to further assurances and
attorney-in-fact are n part ¢fhis Mortgage.

Further Assurances. At zaytime, and from time to lime, upon request of Lender, Grantor witl make, execute
and deliver, or will cause to oe made, executed or delivered, w0 Lender or to Lender's designee, and when
requested by Lender, cause to o¢ filed, recorded, refiled, or rerecorded, as the cave may be, at such times
and in such offices and places as Lridgr muf deem appropriate, any and all such mnn.gu*cs. dueds of jtust,
security deeds, security agreementzFuancing statements, contintution stalements, insiruments of further
assurance, certificates, and other documeniz-as may, in the sole opinfon of Lender, be necessary or desirable
in order to effectunte, complete, perfect, continue, or preserve &) the pb“P“”“"’ of Grantor under the Note,
this Mortgage, and the Related Documents;-pid, (b the liens and security interests created by this Mortgage
on the Property, whether now owned or hercatreracqulred by Grantor.  Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor sial! réimburse Lender for all costs and expenses incurred in
connection with the matters refereed to in this parug: .

Attorney-in=Faot. 1If Grantor fails tw do any of the t'ing: referred 1o in the preceding parageaph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably n?mints Lender as Grantor's attorney-in-fact (for the purpose of nmkinE. execwting, delivering,
filing, recording, and doing all other things as may be necrssory or desiruble, in Lender's sole opinion, 1o
accomplish the maters referred to in the preceding paragraph,

FULL PERFORMANCE, I Grantor pays all the Indebtedness when duz, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall exceute and del’ve o Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminmtion of any Nnancing stwzient on file evidencing Lender’s
security interest {n the Rents and the Bersonul Property. Grantor will pay, if gecmiitied by applicable law, any
reasenable termination fee as determined by Lender from time to time. If, however onyment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third [):my. on the Indeeiedness and thereafier Lender
is foreed to remit the amount of thiat payment (m) to Grantor's trustee in bankrupley oo te any similar person under
any federal or state bankruptey baw or law for the retief of debtors, (b) by reason of any jucgment, decree or order
of any court or adminisirative hod{ having jurisdiction over Lender or any of Lender’s propery, or (¢) by reason of
any settlement or compromise ol any cliim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid tor the purpose of enforcemen of this 'dont l!agc and this
Mortgage shall continue to be effective or shull be relnstated, as the casc may be, noiwipownding nny
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtcdress'and the
Property will continiie to secure the amount repuid or recovered to the same extent as if that amoun® rever had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, scitlement or
compromise relating 1o the Indebtedness ot to this Mortgage.

DEFAULT. Each of the following, a the option of Lender, shall constitute an event of default ("Event of Delault”™)
under this Mortgage:

Default on tndebtedness. Failure of Grantor 1o make any payment when due on the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required b)f« this Mortgage to make any
paylll[enl for taxes or insurance, ot any other payment necessary to prevent filing of ot to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comﬁly with any other term, obligation, covenant or condilion
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Murlﬁagg. the Note or the Related Documents is false or mislending in any material
respect, cither now or al the time made or furnished,

Detective Colisteralization. This Mortgage or any of the Related Documents ceases to be in full foree and
effect (including failure ol any collateral docutments 10 create a valid and perfected security interest or Hen) at
any time and for any reason.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the beneflt of creditors, any type ol creditor workowt, or the
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commencement of any proceeding under any bankrupiey or insolveney laws by or against Grantor,

Foreclosure, Forfelturs, etc. Commencement of foreclosure or forlellure proceedings, whether by judicial
proceeding, sell-help, |rcl|‘msscssmn or iy wther method, by any creditor ol Grantor or by uny governmental
ngency ogainst any of the Prupcrt{. However, thix subsection shall not apply in the event of o ﬁmxl faith
dispute by Grantor us to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreleliure %wccdln « provided that Grantor gives Lender written notice of such claim and furnishes reseeves

of & surety bond for The clalm satisfaclory to Lender.

Breach of Other Agreement. Any breuch by Crantor under the terms of any other agreement between
Grantor and Lender that iy not remedied within any geace period provided theeeln, including without limitution
imy agreement concerning any indebledness or other ubligation of Urantor to Lender, whether existing now or
atet,

Existing Indebtedness. A dufaull shall aceur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencetnent of any suit ot other action to foreclose any
existing lien on the Property.

Events Atte_ting Guarantar. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtertness or 0% Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or linbility
urler, any Guaianty of the ludebtedness, Lender, at'its option, may, but shull not be required to, permit 1He
Cuneantor’s estate =10~ aysume uucnmlinonnllz the obligutions ar sinu under the guaranty In a mannher
satislactory to Lendse_sb. in doing so, cure the Event of Defnult.

Ingocurity, Lender reasennbily deems itself insecure,

Right to Cure. IF such n fialvre is curable and it Grantor haw not been given o notice of o breach of the same
provision of this Mortgage swiliiin the preceding twelve (12) months, it may be cured Smgl no Event of Delaull
will have occurred) IF Geantor, aflce Lender sends writien notice demanding cure of such failure: (w) cures the
fallure within thirty (30) days; or 000 the cure requires more than thlrlr (30) days, immedintely initiates steps
sufficient to cure “the failute and therepies, continues and completes oft reasondble wd necessary sieps
sufficient to produce complinnee as soon ay reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Ujor the occurrence of any Event of Default and at any time thereatter,
Lender, al its option, muy exercise any one or mors of the following rlghts and remedies, in additlon 1o any other
rights or remadies provided by law:

Aooclfﬂm Indebledness. Lender shall have the Egnear its option without notice to Grantor 1o declare the
cmiric éulieblcdncss immedintely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Perional Property, Lender shall have al) the rights and
remedies of a secured party under the Uniforin Commercinl Cour:

Colleot Rents. Lender shull have the right, withuut notice 1o Grantor, 1o take possession of the Property und
collect the Rents, including nmounts past due and anpakl, and aiiy the net proceeds, over and above
Lender’s costs, against the Tndebtedness. [n furtherunce of this ri*hl. Lerdermay require any tenant or other

1

user of the Property to make pufmems of renl or use fees directly to Londers I the Rents are collected by
Lender, then Grantor irrevocubly designates: Lender as Grantor™s atorne;-5iinet 1o endorse insiruments

recelved in payment thereof In the name of Grantor and to negotinte the seme-and colleel the proceeds.

Payments by tenants or other users to Lender in response to Lender's demand shatl<atisfy the obligations for

which the payments are made, whelher o7 not any proper grounds for the demund zXisted.  Lender muy
exercise lts rights under this subparagraph cither in person, by agent, or through a receivot,

Morigagee in Possession. |.cnder shall have the right to be placed as mortgagee In poisess'on or to have a
receiver appointed to tuke possession of all or any part of the Property, with the power to pectecs and preserve
the Propenty, to operate the Prupcrt{ preceding foreclosure vr sale, and 10 collect the Rents fremane Property
and apply the proceeds, over and above the cost of the recelvership, ngainst the Indebtediess,  The
morigagee i possession or veceiver iy serve without bomd i1 permiited by law.  Lender's “eighi- o the
appuintment ol a recetver shall exist whether ot not the apparent value of the Property exceeds the
fn¢ ciblcdncss by u substuntial amount.  Employment by Lender shall not disqualify o person Trot seeving as o
receiver.

:lhud[L$Il| l:‘oroelonun. Lender tmay obtain o judicial decree foreclosing Grantot’s interest in all ot any part of
¢ Property.

Doﬁoloncr Judgment, I permitied by anlicnblc law, Letder may obtain a judgment for any deliciency
remaining th the [ndebtedness due to Lender alter application of all smounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shull have all other rights and remedies provided n this Morigage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its righis and remedies, Lender shall be free 1o sell all or any part

of the Property logether or separately, in one sale or by separate sales, Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Porsonal Property or of the time after which any private sale or other intended disposition of the Personal

operty 18 10 be wade.  Rensonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
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Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall nol
constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. ~ Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or (ake petion to perform an obligntion of Grantor under this
Mortgage after fallure of Grantor 1o perform shall not affect Lender's right to deciare a defaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action (o enforce any of the terms of this
Mortgage, Lemder shail be entitted (o recover such sum as the court may adjudge reasonable as attorneys’
fees a1 (riad and on any appeal. Whether or not any court ation is involved, all rensonable expenses incurred
by Lender what in Lewder's opinjon are necessary ac any time for the protection of its interest or the
enforcement of ity rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rclamd at the rate provided lor in the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable faw, Lender's attorneys
ees and Lender's legn) expenses whether or not there Is a lawsuit, including attorneys' fees for bankrupicy
prchcdings (including cfforts 1o modify or vacate any automatic sty or in{uncuum. appeals and any
anticipated prat-judgment cotlection services, the cost of searching records, obtaining title reports (Including
foreclosure ‘repurts), sueveyors’ reports, and appraisal fees, and title insurance, 1o the cxtent permiited by
applicable taw, ~Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOZ AND OTHER PARTIES. Any notice under 1his Mortgage, Including without limitation any
notice of defaull and sy patice of sale to Grantor, shall be in writing, may be sent by telefnesimile (uniess
otherwise required by law), el shalt be effective when actually delivered, or when deposited with n nationally
recognized overnight courier, «¢, ¢ mailed, shall be deemed effeciive when deposited in the United States mail {irst

class, certified or registered muat, postage prepuld, directed to the addresses shown near the beginning of this
Mortgage. Any party may changs-is address for notices undet this Mortgage by giving Jormnl writien notice to the
other parties, specifytng tha the purpose of the notice is to chm\rg- the party's address.  All copies of notices of
foreclosure from the holder of any lici-which has priority over this Mortguge shatl be sent (o Lender's address, as
shown uear the beginning of (his’ Mortgage.~For notice purposes, Grantor agrees to keep Lender Informed at all

limes of Orantor’s current nddress.

MISCELLANEOQUS PROVISIONS. The folluwing miscellnncous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with piv Related Documents, constitutes the entire understanding and
agrecinent of the papties as the mattets set focic in this Mortgage.  No alleration of or umendment to this

oﬂﬁagc shal! be ceffective unless given in wrlting ard signed by the party or parties sought 1o be charged or
bound by the alteration or wmendment.

Applioable Law, This Morigage has been delive:¢” to Lender and accepted by Lender in the State of
lliinols. This Mortgage shall be governed by and sinsirued in accordance with the laws of ihe State of
Hinols.

Caption Headings, Caption headings in this Mortgnge are for convenience purposes only and are not 1o be
used ta taterpiet of deline the provisions of this Morigage.

Merger, There shall be no merger of the interest or estate created by wiis'Mortgage with any other interest or
estate in fhf PJupcny atany tithe held by or for the beneflt of Letider s any capaclty, withowt the writien
consent of Lender.

Severability. 1t o court of competent jurisdiction fimds any provision of this. Morigage 10 be invalid ot
unenforceable ax o any person or clreutistance, such finding shall not rendes hat provision lnvatld or
unentorceable as to any wiher persuns or circutigtances. 1 feavible, any such oficnding provision shall be
deemed o be modified 1w be within the limits of cnl‘urccnhililr or validity; however, \ite offending provision
cannot be su modifled, it shall be siricken and all other provisions of this Maortgage in &l sitine respects shall
remain valld and enforceable.

Sucoessors and Assigns. Subjvct to the limitaions stated In this Mottgage o teansfer of rantor’s inlgrest,
this Mortgage shall be hinding upon and Inure to the benefit of the parties, thelr successors nnd aeigns.
ownership of the Property becomes vested in « person other than Grantor, Lender, without notice 1o Oranor
may deal with Grantor’s successors with reference to this Mortgnge wwd the Indebtedness by way o
{0& t;nmlncn: or extension without tefensing Grantor from the vbilgadons of this Morgege or labllity under the
hdebtedness.

Time is of the Esasnce. Time is ol the essence in the performance of this Mortgage.

Waiver of Homestesd Exemption. OGrantor hereby releases and waives all rights and benefits of the
homestend exemption Luws of the State of [Hinols as to ol Todebrediness sevured by this Morigage.

Waivers and Consents. Lender shali not be deemed 1o have waived any riglits under this Mnrtfn ¢ (or under
the Related Doguments) urtdess sueh walver bs in writing and signed by Lender. No delay or omission on the
part of Lender in exercising nty right shall ulwruw as 0 waiver of such right or any other right. A walver by
any party of a provision of this Mottgage shall not constitute a walver of or grejudice the party’s tight otherwise
to demand strict compliance with that provision or any other provislon. No prior waiver by Lender, nor any
course of deating between Lender and Grantor, shall constitute a waiver of any ol Lender's righty or any of
Orantor's abligations as to any (uturee ttuactions.  Whenever consent by Lendet is required In this Morgage,
the granting ol such consent by Lendet in any instance shall not constitute contibuing consent (o subsequent
Instances where such comvent is reguired.
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GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISBIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

— ;3 '/(
STATE OF L v d ) OFFICIAL SEAL
) o8 JAY F M(I.I.OEFF:!t s
: - 8TATE
COUNTY OF Cu ?/ } mtgsf‘;u?:;gusemnss ORI "

On this day before me. the undersighed Notary Public, personally appeared TONIETTA A, BOYD, 10 me known to
be the individual described in and who exceuted B Morgnge, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under fmy hand and official seal this h__./__/' L dayol 2l 18 4) .
. .
By /*-j//ﬁ(!{‘}

Ndl‘? Public in and for the State of ﬁﬁ v

Fiealding at

B

My commission expires _ /3 8

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24n (¢) 1997 CFI ProServives, lnc. Allrights reserved,
(IL-GO3 E3.24 BOYD.LN R20.0VL)
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