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W THIS MORTGAGE (*Sceurily Instrurment”) is given on DECEMBER 10, 1997 . The morlgagor is

R

= By

ANTHONY J SILVESTRI AND JOAN M SILVESTRI HUSBAND AND WIFE

("Boerowet”). This Security Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

¢ oOg

which is otganized and existing under the laws of THE 87279 OF DRLAWARE . und whose
(Fl' uddressis 900 TOWER DRIVE, TROY, MI 48099
< (“Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED BIXTY THOUSAND AND 00/100

-
o

Dollars(US. $ 160,000,00 ), This debt is evidenced by Borrower's ot dated the same date us this Security
< Instrument {“Note®), which provides for monthly payments, with the full debt, ie-a0t puid catlicr, due and payable on

JANUARY 01, 20ae . This Sccurity Instrument seeutes to Lencer: (u) the repayment of the debt
evidenced by the Note, with intesest, and all renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advaneed under parugraph 7 to proteet the sceurity of this Soevreity Instrument; and (¢)
the performance of Botrower's covenants and agreements under this Seeurity Instrumen? und the Note. For this
purpase, Borrower does herchy mortgage, grant and convey to Lender the following deseribad propenty located in
CITY OF DE8 PLAINES, COOK County, lllinois:

< DNIT 2-701 TOGRTHER WITH 1'T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMNON

f' RLEMENTS IN RIVER POINTR CONDOMINIUM AS DELINEATED AND DEFINED IN THE

Q DECLARATION RECORDED A8 DOCUMRNT NUMEER $7131342 AND AS ANENDED PROM

n TIMR TO TIME, IN PART OF THE SOUTHWEST QUARTER OF SECTION 16 AND PART OF

ol THR SOUTHWEST QUARTER OF BRCTION 17, TOWNAHIP 41 NORTH, RANGE 12, BAST

km OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN| 09-17-416-003 AFFRCTS UNDERRLYING AND OTHER PROPERTY

which hus the uddress ofi 650 8 RIVER ROAD #701, DRES PLAINES (Street, City],
lHlinols 60016 |Zip Code| (“Property Address”);
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© Improvements now or hercafter erected on (he property, and all easements,

Appurienances, and fixtures now or hereafter a part of the roperty. All replacements and additions shall also be coverod
by this Security Instrument, All of the foregoing is rcfenedp to in this Security Instrumen; as the "Property.~

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the fight to

TmoHgage, grant and convey the Property and that the Prolgcrty is unencumbered, cxcept for encumbrances of record.,

Borrowoer wma?ts and will defend generally the tite to the Property against al) claims and demands, subject 1o any

THIS SECURITY IN STRUMENT combines uniform covenants for nationa] use and non-unifonn covenants with
limited variations by jurisdiction to constitute uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

L Payment of Principal and Interess; Pregamut and Late Charges, Borrower shall promptly pay when due
4 the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
g 2. Funds for Texes angd Insurance, Sulsjcct 1o applicable law o to a written wajyer by Lender, Borrower shal] pay
ko Lender on the day monthiy payments arc due under the Note, until the Note is paid in full, a sum {“Punds®) for: @)
L rearl taxes.and asvessmenty which may attain priori?v over this Security Instrument as a lien on the Property; (b) yearly

mzold paymen's ot ground rents on the Property, if any; (c) yearly havard or Propesty insurance premiums; (d) yearly

R flood insurance Praniums, if any; (e} yearly mortguge insurance premiums, if any; and () any sums payable by Borrower
A to Lender, in accordrnce with the provisions of paragraph 8, in liey of the paymem of Morigage insumance premiums,
i These items are caljer “Sscrow ltems.” Lender may. & any time, collect and hold Funds in an amount not to exceed the
maximum amount a lesidzr for o federally related morgage loan may require for Borrower's escrow account under the
i federal Real Pstate Scldt:;v:nt Pmcedurt.z Act of 1974 ex amended from time to ime, 12 U.S.C. Section 260) et seg
£

2 The Punds shajl be held in &N instiating whose deposits are insused by u federal agency, instrumentatity, or entity
<4 (including Lender, if Lender is such an institution) or jn any Federal Home Loan Bank. Lender shall apply the Funds 10

- otherwise. Unless an agreement is made or applicable faw FeruiTes interest to be paid, Lender shail not be: required to

3 Borrower any interest or eamings on the Funds, Borrower aticl Lender ma&y agree in writing, however, thar interest sﬁ:ﬁ
r" be puid on the Funds, Lender shell give to Borrower, without chesge, an annua) Accounting of the Funds, showi crodits
ol and debits 1o the Funds and the purpose for which each debit to the Fyu's was made, The Funds are pledged as additional

arplical'\lc law, Lender shall account 1o
e law, If the amount of the Punds heid by

[' Lender at any time is not sufficient to pay the Bscrow ltems when due, Lender faay =0 notify Bormower in writing, and, in
3 such case Borrower shall pay to Lender the amount hecessary 1o make up the deficianry. Borrower shyll make up the

Umn gnymcnt in full of all sums secured by this Security Instrument, Lender shajl piomzdy refund to Borrower any
Funds y Lender. If, under paragraph 21, Lender shal} aequire or sell the Propetty, Lencer, nsor 1o the acquizition of
sele of the Property, shall 2pply any Funds held by Lender at the time of acquisition or sale as - e.2dit against the sums
socured by this Security Instrumen’

3. Appiication of Payments, Unjcss applicable law provides atherwise, all paymenty received by Lender under
Paragraphs 1 and 2 shall he applicd; firl, 10 any prepayment es due under the Note: sceond, (0 amounts payable
under pamgraph 2; third, I interest due; fourth, 1o principal due; and fast, ¢ any late ¢ due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssmenta, charfos. fines and impositions attributable 10 the
Property which inay attain priority over this Security Instrument, and i :

rrower shail ‘R;ump(ly dis.chargc m’y lien which has priority aver this Security Instrument unless Bortower: (a)
agroex in writing to payment of the obligation secured by the Hen in a manner acceptable to Lender: (b) contests in
80od fuith the lien by, or defends sgainst enforcement of the Jion in, legal proceedings which in the Lender's opinion

.

OpeTLe to prevent the enforcement of the Hen; or (c) secures from the ider of the lien an agrecment satisfaciory 1o
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Lender subordinatitg the lien to this Seenrity Instrument, It Lendur determines that uny part of the P“‘ll’"' i subject ton
" llen which ma unnrn priotity over this Securlty Insteument, Lender may give Botrower a notiee e cnlﬁ'yingl e Hen.
Bm;mwur shull swisty the lien or ke one or more of the actions set forth ubove within 10 days of the glving of
hatiee,

8, Hazard or Property Insurance, Borrower shull keep the improvements now extsting or hereafter erceted on the
Property insured aguinst loss by Hee, huzards included within the term “extended coverage” and any other hazards,
Including foods ar Pooding, tor which Lender requires insuranee. This insurance shull be mudntained in the winounts und
For the periods that Lender requites. The insurunce cartiee proviting the insuranee shall be chosen by Borrower subjeet to
Lendet's approval which shall not be unreasonably withheld, I Borrower fuils to maintain covernge deseribed above,
Lenclet may. st Lendet's option, ohtuin coverage to protect Lender's rights in the Property in ueeordance with puragraph

Al insurance policies and repewals shall be seceptable to Lender and shall include o standurd moriguge clanse,
Letxlet shall have the tlght to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums und renewnl natices, In the event of losy, Borrower shall give prompt notice (o the
insurunee earrter snd Letder. Lender muy make proal of Loss i nol mude promptly by Bottowet,

Unless Lerderund Bortowet atherwlse agree in writing, insurunce proceeds shull be applied o restoration op repair
of the Property damzigedd. if' the restomtion of repair is economically feusible und Lender's seeurlty i not lessened, I (he
restoration of repuir /s bot eeonomically feasible or Lencler's sccurfvly would be lexsened, the insuranee proceeds shall be
applied to the sums seeimal by this Seeurity Instrument, whether of not then due, with any exeess paid o Bortower. 1
Bortower ubandons the Froperty, or does not answer within 30 duys s notice from Letder that the insuranee catrier i
offered to settle u clalm, e pender may colleet the insuranee proceeds. Lender oy use the proceeds to repair or
restore the Property o (o puy siiis wcuw(rhy this Seeurity Instrument, whether or not then due, The 30-duy petiod will
begin when the nolice is given.

Unless Lender and Bortower ofheswise ugree in witing, any upplication of progeeds to prineipul shall not extend or
postpane the due date of the monthly paymests referred to in parigra h 1 and 2 or change the amount of the payments. I
unace purugraph 21 the Property is ucqufrc J by Lender, Bortower's right to uny insuranee policies and proceeds resulling
from dumage to the Praperty rriur to the seduisition sholl puss tn{,cndcr fo the extent of the sumy seeured hy this
Sceutity Instrument immedintely prior tee the aequisition,

6. Occupancy, Preservation, Malntenance 52 Protection of the Property; Borrower's Loan Application;
Lenseholds. Bortawer shal! oceupy, establish, and use e Property us Borrower's prineipal resldence within sixty duys
after the exccution ol thix Sccurilr Instrument and shull continue (o aceupy the Property us Borrower's principul

residence for at lenst one zcur after the dute of ogeupaney, Unleas Lender otherwise ugrees in writing, which consent shull
not he unreasonably withheld, or unless extebunting citeumstiaczs exist which are heyond Bottower's control, Borrower
shall not dcstmﬁ damage or [mpair the Property, allow the Prepesty o deteriorte, or commit waste on the Property,
Bortower shall be in defuult it any forfeiture action or proceeding whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeilure of the Property o stierwlee materinlly impair the lien created by this
Sceutity Instrument or Lender's seeurity interest. Borrower may cure/ suca o defiult und reinstate, as provided in
pursgraph 18, by causing the action or proceeding to be dismissed wiip-o ruling that, in Lender's good fuith
detetmination, precludes forfeiture of the Borrower's interest in the Propenty.Geotber material impairment of the lien
created by this Security Instrument or Lender's secutity interest, Borrower shall aly sz in default if Borrower, during the
loun application process, gave materiully flse or inaccurate information or staletrents (o Lender (or failed to provide
Lendet with any material information) in connection with the loun evidenced by the Nede, including, but not limited o,
representations coneerning Borrower's oceupuney of the Property as a principal residenee I this Securily Instrument is
on a leaschald, Bortower shall comply with all the provisions of the lease. If Borrower aequires e litle to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights [n the Property. If Bortower fails (0 petform the covenant= and ugrecments
contained in this Sceurity Instrument, ot there is a legal proceeding that may significantly affect Lénder's rights in the
Property (such as u proceeding in bunkrupley, probate, for condemnation or forfellure or Lo enforce laws or regulations),
then Lender may do and pay for whatever rw necessaty 1o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lich which has priority aver this Securit
Instrument, appearing in coutt, paying reasonable atlomeys® fees and entering on the Property to make repairs, Allhnugf;
Lender may take action under this paragraph 7, Lender does not have 1o doso,

Any amotints disbunsed hy Lender under this pamgraph 7 shall become aceditionn) debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear inlerest
from the date of disburscreent at the Note rle and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. {f Lender required mortguge insurance as u condition of making the loan secured by this
Security Instrument, Bortower shatl pay the premiums requited to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of censes (o be in effect, Borrower shall puy the

Fo
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promitms required to obtain coverage substantially equivalent to the morigage insurince previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mon;:fe insurance previously in effect, from an altemate
mongage insurer approved by Lender, If substantially equivalent morigage insurance coverage ix not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these

enits an a Joss reserve in lieu of mortgage insutance. Loss reserve payments may no longer be required, at the option
of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lemfer again hecomes available and is obtained. Borrower shall pay the premiums required (o maintuin
mortgago insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance cnds in
aocordance with any written agreement between Borrower and Lender of applicable law.

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Londer shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proeeei of any award or claim for damages, direct of consequential, in vonnection with
any condemnation ot other taking of any pant of the Property, o for conveyance in lieu of condemnation, are hereby
asigned and shal] be paid to Lender.

In the event.<f i total taking of the Propety, the proceeds shall he applied to the sums secured by this Security
Instrument, whether =2-not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Propetty immediately hefore the taking is equal to or greater than the amount of the
sums scoured by this Seurity Instrument immediately before the taking, unleas Borrower and Lender otherwise agree in
writing, the sums secured hy this Security Instrument shall be reduced bgcthc amount of the proceeds multiplied by the
followtng fraction: (a) the total arr.ount of the sums secured immediately before the laking, divided by (b) the fair market
value of the Property immediatcly bafore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fo!r market vsfue of the Property immediatcly before the taking is less than the
amount of the sums sccured immediatz!y tnfore the taking, unieas Borrower and Lender otherwise agree in writing o
unless applicable law otherwise provides, th= proceeds shall be spplied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o> if,, after notice by Lender to Borrower that the condemnor offers to
make an award o settlc a claim for damages, Borrow 1 ‘ails to respond Lo Lender within 30 duys afier the date the nofice
is glven, Lendet is authorized to collect and apply the | riceeds, at its option, either to restoration of repair of the Property
or to the sums secured by this Security Inatrument, whethe: o1 not then due.

Unlens Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred o/t paragraphs 1 and 2 of change the amount of such

& ta.

P ymlT Borrower Not Relessed; Forbearance By Lender Not -« ‘Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secutity inztmment granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the original B-iawer or Borrower's successors in interest.
Lender shall not be required to commence proceedings againat any succussor in interest or refuse to ~~iend time for
payment or otherwise modify amortization of the sums sccured by this Secua’y nstrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearaice by Lender in exercising any right
o remedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ths covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender an’ Rorrower, subject o the
provisions of paragraph 17, Borrowet's coveamnta and agreements shall be joint and several. Any Bommower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Security Instrumen: o7y to morigage, grant
and convey that Borrower's inierest in the Property under the terms of this Security Instrument; (%s),is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any viha Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security instrument of the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ix finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the grmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted [imits will he refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undet the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial fw:ayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by

mailing it bﬁ first class mail unless apglci,cable law requires use of another method. The notice shall be directed to the

or any other address Barrowet designales by notice to Lender. Any notice to Lender shall be given by

Property A
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(st claxs mail to Lenders uddress stted herein or any other address Lender designutes by notice (o Borrower, Any notiee
provided for in this Sceurity Instrument shull be deemed to have been given to Borrower or Lender when glven as
provided in this patagraph.

18, Governing Law; Severability, This Sceurlty [nstrument shull be govemed by federl law and the faw of the
jurisdiction in which the Property is located. i the event that any provision or clause ol this Seeutily [nsirument of the
Note conflicts with applicable faw, such conflict shall not alfeet uther provisions of thiy Security Instrument of the Note
which can be given effeet without the conflicting provision, To thisend the provisions of this Security [nstrument atd e
Note ate declared to be severable,

16, Borrower's Cupy. Borrower shall e given ohe conformed copy of the Note und of this Secutity Instnument.

17, Tranafer of the Property or o Beneficial Intevest in Borrower, (' afl ot uny part of the Properly or any interest
initix sold o transfeered (or if wheneticlul interest in Borrower s sold or transterred and Borrowet ixnot a hatutal person)
withuut Lender's prlot weliten consent, Lendet tny, at {ts oplion, require immediate payment in full of all sums seeured
by thix Secutity fnstrument. However, this option shall not be exercised by Lender if exereise ts prohibited by federal law
us ot the date of this Sccurity Instrument.

I Lendet exvoeises this option, Lender shall give Barrower notiee of aceeleration, The notice shall provide u perlod
of not lexs than 36 days from the date the hotice is delivered or mailed within which Botrower must pay all sums seeured
by this Security liwtiment, If Borrower fuils to pay these sums prior to the expirution of this petiod, Lender may invoke
any remedies permitice oy this Securily Instrument without further notice or demand on Barrower,

18. Borrower's Riravto Relnstate, It Borrower meets eettain conditions, Borrower shall fuve the right to have
enforcement of this Seeuriivinztrument discontinued ot any time prior to the carlier oft @) 8 duys (o such ather period o
upplicuble low may specify for einstutement) before safe of the Property pursunnt (o any power of sule contulned in this
Security Instrument; ar (h) eniry of »iudgment enforeing this Security Instrument, Those conditionsare that Borrower: (u)
puys Lender oll sums which then Weuta be duc under this Seeurity Instriment and the Note as I no seeeletution had
aceurred; (b) cures nny default of atiy otficr covenants of ugrecments; (¢) pays all expenses incurred in enforeing this
Sceutity tnstrument, ineluding, bt not itmbted to, reasonuble wttoreys” fees; and (d) Wnkes such aetion ns Lender may
reusonably tequire 1o wssure tht the lien of i Seeurity Invtrument, Lender's tights in the Property und Borrowet's
obligation to pay the sums secured by this Seasdty Instrument shutl continue unchanged. Upon reinstutement by
Burtower, this Security Ihstrament and the obligiivns seeuted hereby shull remaln fully effective ux i ho seeeleration
hued oecueted. Hoswever, this Hght to relnstate shall notapply in the ense of seeelerntion under purugraph 7.

19, Sale of Note; Change of Loan Servicer, The Nute or o purtinl interest in the Note (logether with this Seeurlty
Instriment) may be sold one o more imes without priorsetice to Botrower, A sale tmay result in w change in the entity
(known us the “Loan Seevicer*) that collects monthly paymeits due under the Note and this Securdty Instrument. There
also may be one or mute changes of the Loah Servicer unrelatzd i a sale of the Note. 1 there by o change of the Loan
Servicer, Botrower will be given weitten natiee of the change in derezdance with paragraph 14 above and upplicable law,
The notice will state the nume and ikldress of the new Loan Seevicer und the address to which puyments should be made,
The notlce will alxa contatn any other information required by upplicable luy

20. Hazardous Substances, Borrower shull not cause of permit the presehice, use, disposal, storage, or releuse of any
Huznrdous Substances un ot in the Property, Bortowet shull not do, nor allovd eryone else (o do, unything afTecting the
Property that ix in violution ol uny Environmentul Law. The preceding two sentenices shall notupply i the presence, use,
ot storage on the Propetty of small quantities of Huzardous Substances that are gererally recoghized Lo be approptinte to
normal tesidentiol uses and to maihtenance o' the Property.

Bortower shall promptly give Lender wrilten notice of ahy investigation, claim, demasd, lawsuit of other action by
any govemmeninl o regulatory agency o private patty involving the Property and ary Huzardous Substunce or
Bavironmental Law of which Borrower has actual knowledge. [ Borrower Tearns, or I8 notlficd by nny governmental o
reguilutory authority, that any removal or other remedintion of any Huzurdous Substance aficeing the Property s
necessary, Borrawer shull promply take all necexsary remedinl setions in accordunce with Envitonmental Luw.

Ax used in this purugrph 20, “Huzardous Substances are those substances defined us toxie of hazardous substunces
hy Environmentad Law und the following substances: gasoline, kerosehe, other ummahle or toxie petroleutn products,
toxle pesticides and herbicides, volutile solvents, muterluls containing wbestos or formabdehyde, and rmdioactive
mutcrinls, As usecd in this putugraph 20, “Environmental Law” means federal laws and laws of the ﬁurlsdicliun where the
Propetty is tocuted that relule 1o health, safety or envirconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

2l. Accclerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the
action required lo cure the defaults {c) n date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice muy result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and se'e of the Property. The notice shall further inform Borrower of the right to reinatate after acceleration
and the right 1o exsert in the foreclosnre progeeding the non-existence of a defaull of any other defense of Borrower lo
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstrument without further demund and may
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in
puruuh;; the retnedies provided in this paragreph 21, including, but not ltmited (0, reasonable attorneys’ foes and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Eomestesd. Borrower waives all right of homestead cxem ption in the Property.

24, Riders to thir 8/curity Instrument, If one or more riders are executed by Borrower and “ecorded tagether with
this Security Instrument. ihe covenants and agroements of cach such fider shall be incorporaied into and shall amend and
supplement the covenants Lol rgreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument, {Check applicable o (o))

Adjustable Rafe Rider Condominium Rider 1-4 Family Rider
Gmduated Payment Rider Planned Unit Development Rider @Biwoekly Payment Rider
Bulloor: Rider Rate Improvement Rider Sccond Home Rider
V.A, Rider .j Other(s) {pecify)

BY SIGNING BELOW, Borrower accepts und agrees in the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrowet and rd vith i
Witheasos: > :
6=
L J 2

\gé Zryne- h‘_______ Pt Lo (Scal)
/JOAN M BILVESTR Bomower

(4

t

{Seal) VY (Seal)
-Borower -Borrowor
STATE OFILLINOIS, ( ol County ss;

l i[lj M‘)QZM,‘S }f K/(Pﬂ » 8 Notary Public in and for said county and state do herchy
certify that ONY T SILVRSTRI 'AND
JOAN M SILVESTAZ HUSBAND AND WIPR

» personally known to me 10 be the same pemson(s) whose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, und acknowledged that f"t//i :

_ e signed and delivered the said instrumentas £y free and voluntary act, for the uses and p

therein set forth,
Given under my hand and official seal, this  107% v 1997
My Commission Expires:
This Instrument was prepared hy: LAR B, BEATI s EAT Y
RICHARD A GREENSWAG
e v Poaesor0 NOTARY PUBLIC STATE OF ILL INOIS Form 3014 9/%0
3434309 MY COMMISSION EXP. JULY 62000
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4 CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is madethis ~ 10TH  duyul DSCEMBER . 1997 '
{ and {s incorporated imo and shull be deemed 1o amend and supplenient the Mortgage, Deed of Trust or

Sceutity Deed (the “Security Instrument”) of the same dute given by the undemsigned {the “Borrower”) 1o
seeure Borrower's Nole to
FJIRST CHICAGO NBD MORTGAGE COMRANY,
A DELAWARE CORPORATION
{the “Lender”)
of the same date and covering the Property deseribed in the Security instrament and located at:
€30 8 PLVER ROAD #7012
DBS PLAIWRS, ILLINOIS 60018

[ Property Axdress|
The Praperty “iichides » unit in, together with an undivided interest in the common clements of, o
condominium project&nawn as:
. RIVER FPOINTE
(Name of Condontiniutn Project )
{the “Condominium Project®} 1 the owners assoclation or other entity which uets for the Condomintum
Project (the “Owhers Associntion™) holds title (o property far the benefit or use of its members or
sharcholders, the Property also includes Bortower's interest in the Owners Association und the uses,
. proceeds and henefils of Borrower's intrest.

CONDOMINIUM COYENANTS. M adkdition o the covenants und agreements made in the Seeurhty
Instrument, Burrower und Lender futther eovenunt und ugree us fullows:

A, Condaminium Obligations, Borrower shull perform all of Borrower's obligations under the
Condomintum Project’s Constituent Documenis, The “Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominiam Project; (i) by-laws, (iii) code of regulations: and (iv)
other equivalent documents. Botrawer shall prompily pay, when dae, ull dues and masessments imposed
pursiant to the Constituent Documents.

B. Hazard Insurance. So long ux the Owners Axsociniion muintuing, with a generally neeepled
insurance catrier, u “tnaster” or “blanket” policy on the Condeminium Project which ix satisfuctory o
Lender and which provides insumnee coverage in the amounty, lorthe petiods, and against the hazards
Lender requires, ineluding Mre and hozaeds included within the e “zxtended coverage,” then:

{1} Lender waives the rmvishm fn Uniform Covenant 2807 the monthly puyinent to Lender of
the yearly premivm installments [or huzard insutunee on the Property; ane
(it} Borrower's obligation under Unilosm Covenant 8 to muntein hazard insurmee coverage
on the Prupcrtr is deemed suthshied to the extent thut the required coveruge isserovided by the Owners
Associntion paollcy.

Buorrowee shull give Lender prompt notiee of uny lupse in required huzard insurnecoverage.

In the event of u distribution of huzurd Insuranee proeeeds in Teu of restoration ed repadr following
losy to the Property, whether (o the unlt of o common elements, any proceeds payabte i Borrower are
heteby assigned and shall be paid to Lender for application te 1he sums seeured by the Seculity Instrament,
with any excess pald to Bortower,

C. Public Liablity Insurance. Borrower shall tuke such actions ux may be teasonable 1o Insure that
the Owners Axsuciution muittaing u public linhility insurance potiey ueceptable In form, smount, und extent
of coverge 1o Lemder,

D. Condemnation, The proceeds of uny awaed or ¢luim (or datmages, diteet or consequentinl, payable
(v Barrower it cunnection with ahy condemnation or other tiking of slf or any part of the Propenty, whether
of the unit ar of the common elements, of for any conveyatiee in licu of condemnation, are hereby aeigned
wned shudl be paid to Lender, Such proceeds shull be applied by Lender to the sums secured by the Security
[nsteument ux provided in Uniform Covenant 10,

MULTISTATE CONCOMINIUM RIDIR Single Fanuly: Faniie Mae/Predile Mas UNIEORM iINSTRUMENT
Page ' nf 3
Q'. w18 VAP MORTGADE FORMS * (31312938100 ' (J001821 129}
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendet's prior
written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination sequired by law in the case of substantia) destruction by fire or other casualty or in the case of a
taking by condcmnation or eminent dotmain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,
(iif) termination of professional management and assumption of self-management of the

Cwners Association; or
(lv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower daes not pay condominium dues and asscasments when due, then Lender
may pay ter.. Any amounts dishursed by Lender under this pamgraph F shall become additional deht of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

yment, thes: s.pounts shall bear interest from the date of disbursement at thc Note rate and shall be
payable, with int-reri. upon notice from Lender to Borrower requesting payment,

BY SIGNING BELC'W, Bomower accepts and agrees to the terms and provisions contained in this

S Sl o

ATYRY T s:nﬂm)

\\.f -3/ th iu eal. (Seal)
z}ﬂﬂ N b'b"‘lm -Borrower

(Seal)
-Botrower

{(Seal)
-Botrower

Form 3140 /80
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ADJUSTABLE RATE RIDER 3424309

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of DECEMBER . 1997 ., and s
incorporated iric.ond shall be deemed to umend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
*Secutily Instrumezit™) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustuble Rute

. Note (Lhe “Note” to FIRST CHICAGO NBD NORTGAGE CONPANY,
A DELAWARE CORPORATION

* (the “Lender”) of the same dateard covering the property described in the Security thstrument end located at:
€50 8 RIVER ROAD #701
. CEP TLAINES, IL €0016

{Property Acdress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NCTF LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMI: AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addilion lo the corenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.900 %: The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JANUARY 4001 , und on that day every
12th month thereafter, Bach date oh which my interest rate could change is called o *Change Spie.”

(B) The Index

Beginning with the first Change Date, my intetest tate will be based on s Index. The "Inde:” isthe weekly average
yield on United States Treasury seeurities adjusted to o constant maturity of | year, as made availalife by the Federul
Reserve Board, The most recent Index figute availble as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose o new index which is based upon compatable
infurmation. The Note Holder will give me notice of this choiee,

(C) Caleulatlon of Changes

Before each Change Date, the Note Holder will caleulute my new interest rale by adding
THREE AND 000/1000 peteenlage point(s) ( 3,00 %) to the Currenl
[ndex. The Note Holder will then round the result of this addition to the nearest ane-cighth of one percentoge poini
(0.125%). Subject to the limils stated in Scetion $(D) below, this rounded amount will be my new inlerest rale untit the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER : ARM 8:2 - Single Family

Page 1 0! 2
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The Note Holder will then determine the atnount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal paymenis, The result of this calculation wili be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes
mcinmtntelamrequlredlopnyauhcﬁrstChmchatcwmnotbcgrcatcrlhan 8.900 % or
less than 420D %. Thereafler, my interest rate will never be increased or decreased on any single

Change Date by mor< than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My interr s rate will never be graater than 11.900 %

(E) Effective Date u £ hanges :
My new interest rate w.li irzome effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly rayment date afier the Change Date until the amount of my monthly payment changes.

n.
() Notice of Changes
The Note Holder will deliver or maii to m= & notice of any changes in my interest rate and the amount of my monthly

yment before the effective date of any chinge. The notice will include information required by law to be given me and
also the title and telephone number of a person v no will answer any question [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and «jjrees to the terms and covenants contained in this Adjustable Rate
Rider.

h (Scal) ,'!: /)’\ . L ot .
3 "~ Borower n}h . SILVRATRL
(Sﬂll)

ﬁ +3220008 (#3009
™




