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Record and Return to-

CHARE MANRATTAN MCCUIAIR CORPORATION

1500 NORTH L9TH STRIGT

MONRUK, LA 71301

ATTENTION: FINAL CENTIFIATION DEPT U SOUTH

—_— g o Ixpace Abuve THis L For Recording Duta)

FIHA Case No.

1318965156703

6211606Y

THIS MORTGAQGE ("Security Instrumert™ {s made on pDecember 10, 1997 1621160698
The Mortgngor Is

HENRY PENA,
TERESA PENA, HIS WIFE

State of llinols MORTGAGE

whose address is
4341 WEST 77TH PLACE, CHICAQO, Il 60652

L Barioveer®), This Securlly [nsirument s given
to
CHASE MANHATTAN MORTGAGE CORPORATION

3
U
g
J
3
A
o)
v
)

which Is organized and existing under the lawsof  the State of New Jersey , und whose
address is 343 THORNALL ST, EDISON, NJ 088137
J("Lender®). Borrower owes Lendar the principal sum
u of
-t
3

One Hundred Eleven Thousand, Three Hundred Sixty-Five and 00/100

Dollars (U.S.§  111,36%,00 ). This debt is evidenced by Borrower's Note dated the same date uw this
Securlty Instrument (*Note*), which provides for monthly paytnents, with the full debt, if not paid earlier, due and payable on
January 1, 2028 . This Security Instrument secutes to Lender: () the tepnyment of the debt evidenced
by the Note, with fnterest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
Interest, advanced under parngraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this puipuse, Borrower does hereby moriguge, grumt
and convey to Lender the following deseribed property located in

COOK County, lilinols:
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LOT 123 IN HANCOCK PARK, BEING A SUBDIVISION OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PIN # 19-27-408-006

which has the address of

4341 WEST 77TH PLACE, CHICAGO, IL 60652
(Property Address)
TOGETHER WITH all the improvements now ot herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafteq a.sort of the property. All replacements and additions shall niso be covered by this Securlty Instrument.
All of the foregoing is refocred to in this Securily Insirument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property ard that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle (o (e Property against all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMEN'T combiles «iform covenants for national use and non-uniform covenants with limited variations
by jurisdiction 1o constitute & uniform security inetrument covering real property,

Borrower and Lender covenant and agree us futiows:

UNIFORM COVENANTS:

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payment of Taxes, Insurance, and Other Clarges, Borrower shall include in etch monthly payment, m?eniwr!

svin
or to be levied against the Prufcny. () lensehold payments or grouny rants on the Property, and (¢) premiums for {nsurance
required under Paragraph 4. ln any vear in which the Lender mustpay » mortgage insurance premium to the Secretary of
Housing and Urban Development (*Secretary™), of In any year in which stch premium would have been required if Lender still
held the Security Instrument, ench monthly paywment sttali also include either:-{iy & sum for the annual morigage Insurance premium
10 be paid by Lender to the Sccretary, or (i} a wonthly charge {nstead of n mor’gage insurance premium If this Security
instrument is held by the Secretary, it a reasonable amount to be determined by ihe becretary. Except for the monthly charge
by the Secretary, these items are called “Escrow ltems® and the sums paid to Lenderaee enlled “Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow Jtoms in an aggregaie umount not to exceed the muximum
amount that may be required for Borrower's escrow aceount under the Reat Estute Setilement Procedures Act of 1974, 12 U.S.C,
§ 2601 g1 scg. and implementing regulations, 24 CFR Part 3500, as they may be amended from tiine to time ("RESPA”), excepl
that the cushion or reserve permitied by RESPA for unanticiputed disbursetments or dishursements befie the Borrower's paymenits
are avallable in the nccount may not be based on amounts dug for the motigage insursnce premiun,

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA‘Lender shall recount
to Borrower for the excess funds ay required by RESPA. (1 the amounts of funds held by Lender at any tims are not sulficient
ga p;é the Escrow {tems when due, Lender may notiy the Borrower and requice Borrower to make up the thorage as permitted

y

with the rrincipnl and {nterest as set forth in the Note and any tatecharges, a sum for (a) taxes and speclal asscssments

SPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secutity Instrument, 17 Borrower tenders
ta Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
jtems (@), (b and (&) and any moriguge insurance premium installment that Lender has not hecome obligated to poy 1o the
Secretary, and Lender shall promptly refund any excess funds to Borrower.  Immediately prior to o foreclosure sale of the
Property o ils acquisition by Lender, Borrower's aecount shall be credited with any balance rematning for all installmems for
items (n), (b) and (c).

3, Application of Puyments. All payments under Parugraphs | and 2 shall be applied by Lender us follows:

, to the mortgage {nsurance premium to be paid by Lender to the Secretary ot to the monthly charge by the Secretary
instead of the monthly mortgage insurance premivm;

Second, 1o any taxes, special asseastents, teasehold payments or ground rents, and flre, Nood and other hazard insurance
premiums, as required

Third. to interest due under the Note;

Enk&.gh. lo antortization of the principal of the Note; and

. to late charges due under the Note,
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4, Fire, Flood und Other Huzard Insurnnce. Borrower shall insure all improvemenis on the Property, whether now in
existence Je subscquently crecled, ngainst any hazards, casualties and contingencles, Including fire, for which Lendet requires
insurance, This insurance shall be matntained in the mmounts nng for the periods that Lender tequires. Borrower shall aliso insure
all improvements on the Property, whether now In existence or subsequently erccted, against loss by floods to the extent recuired
by the Secretary.  All insurance shall be carticd with companies n[pprovcd by Lender. ‘The insurance policles and any renewnls
shtall be held by Lender and shall include loss payable clouses in favor of, and in n form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by matl, Lender may make proof of loss If not made
prompily by Borrower. Each Insurance compuny concernad s hereby authorized and direcied to mnﬁe payment for such loss
direcily to Lender, instead of 1o Borrower and to Lender Jointly. All or any part of the Insurance proceeds may be applied by
Lender, at its option, cither (@) to the reduction of the indebiedness under the Note and this Secusity lostrument, first (o any
delinquent amounts apphed In the order in Paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any npplication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 1o In Paragraph 2, or change the anount of such payments. Aty excesa insurance proceeds over
an amount required to pay nll outstanding Indebtedness under the Note and this Securlty Instrument shall be pald to the entity
legnllr entitled thereto,

n the event of forcclosure of this Security fnstrument or other transfer of tile to the Property thal extinguishes the
indebtedness, all rirht, title and interest of Borrower in amd to insurance policies in force shall pass to the rurchnscr.

8. Occuparay, Preservation, Malntenance und Protection of the Property; Borrower's Loan Appilcation; Leaseholds.

Borrower shall occuyy, establish, and use the Property ns Borrower's principal residence within sixty days after the execution
af this Security Insirnzment (or within sixty days of o later sale or transfer of the Property) an shall continue lo occupy the
Property ns Borrower's srincipal residence for at leas) onc year after the date of oceupancy, uniess Lender determines that
requirement will couse ‘undes Hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Borrower's
control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damuge
or substantially change the Propeicy or allow the Property to deterlornte, reasonablc wear and tenr excepted. Lender may inspect
the Property if the Property is vacui or abandoned or the loan s In default. Lender may take reasonable action to protect and
preserve such vacant or nbandoned Prepesty. Borrower shall alwo be in default if Borrowert, duting the loan appHeation process,

ave maicrially false ot inaccurate infoviipton or statements 1o Lender (or failed to provide Lender with any material information)

n connection with the loan evidenced by the Mow, including, but not limited to, representations concerning Borrower’s occupancy
of the Property ns a principal residence. (f tais Security Instrument ks on a leaschold, Borrower shall comply with the provisfons
of the lense. [f Borrower acquires fec title to the Yroperty, the lenschold and fee title shall not be merged unless Lender agrees
to the merger In writing.

6. Condemnation. The proceeds of nny awur? c¢ claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propetly, rr-for conveyance in pince of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the tadebtedness that remainy unpaid under the Note and this Securlty
Instrument. Lender shall apply such proceeds to the reductiors of the Indebtedness under the Note and this Security Instrument,
first 1o any detinquent amounts applicd in the order provided in Fazagraph 3, and then to prepayment of principal, Any appiication
of the proceeds to the principal shall not extend or postpone the ¢uc date of the monthly payments, which are referred (o In
Paragraph 2, or change the amoum of such payments. Any excess/pricecds over an amount required to pay all cuistanding
indebtedness under the Note and this Sccurhr Instrument shall be paia tr the entity legally entitled thereta.

7. Charges to Borrower und Protection of Lender’s Rights {n the Peuperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragrapl 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. {f failure to pay would adverszi-affect Lender’s interest in the Property, upon
Lender's request Borrawer shall promptly furnish to Lender receipts evidencing thest aryments,

1f Borrower fails to make these payments or the payments required by Paragraph.Z.-or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there Is a legal proceeding thai mey significantly affect Lender's rights
in the Pmﬂcrty (such as a proceeding in bankruplcy, for condemnation or to enforce (nws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Prc perty, Including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amoums disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rat7, and at the option of the
Lender, shall be immedintely due and payable.

Borrower shall promptly discharge any Hen which has priority over this Security Instrumient uniess Barrower: (a} agrees In
writing to the payment of the obligation secured hy the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal Erocecdings which in the Lender's opinion operale 1o preven the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument, 1f Lender determines that any part of the Property Is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Defoult. Lender may, except as fimited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument il

(1y Botrower defaults by failing to puﬁ In full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in this
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Security Instrument.
J{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Clarn.
St Germaln Depository [nstitutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial inlerest In a trust owning all or pati of the Property, is sold or
otherwise transferred (other than by devise or descent}, nnd
(i) The property Is not occupled by the purchaser or grantee ns his or het principal residence, or the purchaser
ot grantee does so vecupy the Property, but his or her credit has not been approved in accordance with the
requirenients of the Secretary.
(¢} No Walver. If clreumstances oceur that would permit Lender to require immediate payment in full, but Lender
does nol m\ulm wuch payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretury, In mnnr clreumstances regulntlons lssued by the Secrotary will limit Lender's
rights {n the case of payment defaults to require immediate payment In full and foreclose IT not paid. This Secutity
{nstrument does not athortze acceleration or foreclosure I hol permitted by regulations of the Secretary.
(o) Mortguge Not Insured. Borrowet ngrees that if this Securtjf tistrument and the Nole are not determined (o be
eligible for {nsurance under the National Housing Act within 60 days from the date heteof, Lender may, ot 1is option
require {mmediate payment in full of all sums secured by this ecurl:il Instrument. A written siatement of any
authortzzd ugent of the Secretary dated subsequent to 60 days from the date bereof, declining to insurg this Security
Instrument ead the Note, shall be deemied conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may nohe exercised by Lender when the unavallabiiity of insurance is solely due to Lender's failure to remit
0 motignge lnsaraiee premium to the Secretary,

10, Rolnstatemen:,  Secrower hav a right to be relnstated ¥ Lemder hay requited Immediine payment in full because of
Borrower's fallure to pay an mesnt due under the Note ot this Security Instrument.  This right applies even nfter foreclosure
Eroceedlnus are instituted, To celsisiate the Security Instrument, Borrower shall tender in o Tump suth all amounts required to

ring Borrowet's account current laziuding, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custanrry nttorney's feey and expenses pro ”f assoclated with the foreclonure proceeding.
Upon reinstatement by Borrowet, this &.::.nm{ Tnstrument and the obligations that it secures shall remain in effect ns i Lender
had not required immediate payment in fuli. Hewover, Lender is not required to permil reinstatement if: (i) Lender has accepted
telnstatement after the commencement of foreclosire proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (0 relnsinterien’ will preclude foreclosure on different grounds In the future, or (1iD)
reinstatement will adversely affect the priority of the/den crented by this Secutity lnstrutnent.

11, Borrower not Relensed: Forbearunce by vecier not o Walver, Extension of the thine of payment or modification
of amortization of the sums secured by this Security Instrames:-granted by Lender to any suecessor in interest of Bortower shall
not operate (o release the liabiity of the arigital Borrower o Bocrowor's suceessor in interest. Lender shull nol be required to
commence proceesdings agninst uny yuccessor in interest or relues 1 extend time for pryment or otherwise modify amontization
of the sums secured by this Security Instrument by renson of any demand made by the original Bortower ot Borrower's successors
ht‘i lhmarm. A?y forbearance by Lender in exercising any right or rense’y shall not be n walver of or preclude the exercise of any
right or remedy .

12. Successors und Assigns Bound; Joint and Several Llbliity; Co-Signors.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors nnd nssigns of Lendsr and Borrower, subAcct to the provisions of
Paragraph 9(b). Borrowet's covenants and ageecments shall be jolint and several. Any Borrower who co-signy this Security
Instrument but does not execute the Note: (@) is co-signing this Sccurity Instruna only to morigage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) iz poicprsonally oblignted to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and an{ other Borrower.«ay agree to extend, modify, forbear
or make any nccommodations with regard to the terms of this Security Instrument or the Notecwithout that Borrower's consent.

i3, Notlcos. Any notice to Burrower pravided for In this Securlty insteutment shall be given b delivering it or by mnlling
it by first class mail unless upplicable law requires use of another method. The notice shall be directer’ (o the Property Acddress
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given vy 123t class mail to Lender's
address stated herein or nny address Lender designntes by notice to Borrower.  Any notice provided for ir/ibia Security Instrument
shall be deemed (o have been given to Botrawer ar Leader when given as f:rovldul in this Paragroph.

14, Governlng Law; Severubility, This Security Instrument shall be governed by Federal law zad)the Inw of the

Jurisdiction in which the Praperty Is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicabte Inw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giv;:\ effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

18. Borrower's Copy. Borrower shall be given one confortned cogy of the Note and of this Security Instrument.

16, Hazardous Substunces. Borrower sholl not cause or permit the piesence, use, disposal, storage, or relcase of any
Hazardous Substances oti or In the Property. Bottower shall not do, nor allow nnruuc else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uaes
and to malntenance of the Property.

Borrower shat promptly give Lender written notice of any Investigation, claim, demund, lnwsult or olhet action bfr any
governmental or regulnatory nrency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has uclual knowlecpe. 1t Borrower learns, ot is notified by any governmental or regutatory authority, that
any removal or other remedintion of any Hazardous Substances uffecting the Property is necessary, Borrower shall promply lake
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Ml necessary remedial actions in accordance with Environmental Law.

. As yaed in this paragraph [6, "Hazardaus Substances” are those subsiances defined ns loxic or hazardous substances by
. Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
" pesticides and herbicides, volatile solvents, materials containlng asbestos or formaldehyde, and radioactive materinls. As used
the paragraph 16, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is localed that relae
lo health, safety or environmental protection.

)
o} NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

; 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
... Property. Bortower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
_ Property 1o pay the rents to Lender or Lender's agents. However, ptlor to Lender's notice to Borrower of Borrower's breach
' of any covenant or agreement in the Security Instrument, Borrower shrll collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of tents constitutes an absolute assignment and not an
wssignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trusiee for
beneflt of Lender only, to be applied to the sums secuted by the Security Instrument; (b Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpakd to Lender or
Lender’s agent on Yemler's written demand 1o the tenant.

Borrower has not 2xecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercisitg ‘s rights under this Paragraph (7.

Lender shall not betéraired to enter upon, take conitrol of or maintain the Property before or after giving notice of breach
to Borrower. However, Lendrror a judicially appointed recelver may do so at any time there is a breach. Any n;ppllcntlon of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the rfett secured by the Security fnstrument is paid in full.

18, Foreclosure Procedure. ) Yender requires iminedlnte payment in full under paragraph 9, Lender may foreclose
thls Sccurity Instrument by Judicin! procoeding.  Lender shall be entitted to collect all expenses Incurred in pursuing the
remodies provided in this puragraph 15,4rciu nr. but not limlted to, reasonable sttorneys® fees und cost of title evidence.

If the Lendet®s interest in this Securicy Instrument s held by the Secrctary and the Secretury requires immedinte

K;ymom in full under Purugraph 9. the Secratury may invoke the honjudicinl power of sale provided in the Single Family

ortgage Foreclosure Act of 1994 ("Act") (121,8.C, 3781 gt 56g.} by requesting o foreclosure comminsioner designuted

under the Act to commence foreclosire and to seii tae Property as provided in the Act, Nothing In the preceding sentence
shiall deprive the Secretury of any rights otherwise wy=iiuble (0 u Lender under this Paragraph 18 or applicablo law.

19. Release. Upon payment of nll sums secured by this Securlty tnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any record wion cosis.

20, Waiver of Homestead. Borrower walves all righisof imestend exemption in the Property.

21. Riders to this Security Instrument. [f one or more idérs are executed by Borrower and recorded together with this
Security tnstrument, the covenants and agreements of ench such rider4ball be incorporated into and shall amend and supplement
the covennnts and agreements of this Security [nstrument oy If the rider(zs 2vere a part of this Security Instrument.

The following riders are attached:

NO RIDERS ATTACHED

BY SIONING BELOW, Borrower accepts and ageees o the terma containeu in In's Szcurity Instrument and In any rider(s)
executed by Borrower and recorded with it

Witnesses:

r A\
/ ‘
\ Q,/VL'LLI D Lo - E:I =é 5 §2 & Z“‘"ng(_
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STATE OF ILLINC!S, COUNTY ss: COCK

[, the undersigned, .~ Matary Public in and for sald county and state do hereby certify that
HENRY PENA,

TERESA PENA, HIS WiFE

personally known (o me to be the same person(s} whose nime(s) subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged that (he, she, they) signid nad delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein set forth.

Qiven under my hand and official seal, this " dy  Dee Q60
My Commission expires:

L Z‘\ -\L S 5 ' .:‘-—-’
(U L, T7¥ - v \-lCﬁ\y\:—_
Notary-Pubtic ~7

. w.vvwﬂ.."...’...'.....’}-

“OFFICIAL SEAL" 3
JOANNA JANKS 4

NOTARY PUBLICESTATE OF ILLINDIS |
xpires Jan. 10, 2000 |
lfyoEETT?:?%..TQOOOOOOOOOOO-

SPGB OP T

L o a4 e

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE

ORLAND PARK, IL. 60462
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