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4714/00%4 39 001 1997-12-16 10146154
Cook County Recorder 3150

Prepated by:  CROSSLAND MORTGAGE CORP,
600 HUNTER DR,, SUITE 302
OAK BROOK, 11. 50521
430-573-0800

FHA Case Nov.

State of llinols MORTG AGE 1318865421

Loan ID: 8465544

THIS MORTGAGE (“Security lustiument”) is given on December 10th, 1997
The Mortgagor is
TONY J. JACKSON, MARRIED TO MARILYW JACKSON

("Borrower™). This Security Instrument is given to
RDVANTAGE MORTGAGE CORPORATION

which is organized and existing under the lawsof  *THE STATE OF ILLINOIS" v
whose address is 25 S, WASHINGTON STREET #3100 , NAPERVILLE, ILLINQIL 50540
("Lender®). Borrower owes Lenderabe principal sum of
Ninety Nine Thousgand Five Hundred Fifty and no/100
Doilurs (U.S. $ 99,550,40 ).
This debt is evidenced by Borrower's note daled the same dute as this Security lnswument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  Januavy 1lat,
2028 . This Security Instrument secures (o Lender: (8) the repayment of the debt evidenced by the
Note, with interest, wind all renewals, extensions aind modifications of the Note; (b) the payment of all other sums,
with interest, advanced under pursgeaph 7 o protect the seeurity of this Security Instrument; and (¢} the performance
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UNOFFICIAL CORB%44762 14 .

of Borrower's covennnis und agreements under this Security Instrument and the Note. For thix purpose, Borrower

does  herehy mortgage,  grant wnd convey to the Lemder the following  described  property  located in
COOK County, tHinols:

THE SOUTH 49.4% FEET OF LOT 9, IN BLOCK 6, IN BARNUM GRCVE SUBDIVISION OF

THE SOUTH 42.7 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,

TOWNSHIEP 34 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERICIAN, IN

COO¥ COUNTY, ILLINCIS,

Purcel ID#:20-21-2105-800
which has the address of 661% SOUTH YALR AVENUE, CHICAGO [Street, Clly},
Hinols 60621 (2ip Codel (“Property Address”®);

TOGETHER WITH ull the tmprovements now or hereafter erected on the property, and all ensements,
appurtennnices and Hxtures now or hereatter w paet of the property. Al replacements and sddittons shall ulso be
covered by this Security (nstrument. All oithe Totegoing Is reterred o in this Security lastrument as the *Property.

BORROWER COVENANTS that Borrower is lawtully seized ol the estate heeehy conveyed uid has the right to
mortguge, grant and convey the Property and that tie Property is uneicumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the titke 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Covenants for maticnal use and non-uniforn covensnts
with timited variations by jurisdiction to constitute a utiform securtvinstrument covering real property.

Borrower and Lender covenant and ageee as follows;
UNIFORM COVENANTS.

1. Payment of Princlpnl, Interest and Late Charge. Rorrower shali-puy-when due the principal of, and
interest on, the debt evidenced by the Note and lnte charges due umder the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sini! include in each monthly
payment, together with the principal sl interest as set forth in the Note ancd any late charge:;« sum for (a) wxes aml
specinl nssessiments levied or to be levied against the Property, (b) leasehold payments_or pround rents on the
Property, nid () premiums for insurance required under pamgraph 4. In any year in which e Ceider must pay a
mortgage fnsurunce premium to the Secretary of Housing and Urban Development (*Secretary®y, Or'in any yesr in
which such premium would have been required if Lender stilt held the Security Instrument, ench montily payment
shall also include elther: (1) a sun for the annug) mortgage insurnnce premium to be paid hy Lender o the Secretary,
or (i) & monthly charge instead of w mortgage insurance premiun if this Security [nstrument is held by the Secretary,
in & reasonable amount o be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are cafled "Escrow lems” und the sums paid to Lender are culled "Escrow Funds,*

Lender may, ut any time, collect and hold amounts for Excrow ltems in an aggregate amount not o exceed the
maximum anoutt that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et xeq. and huplementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for ynanticipated
disbursements or dishursenents before the Borrowet's payments are avadlable in the account may not be based on
amounts due for the mortgage insurance premium,
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[F the amounts held by Lender for Escrow lems exceed the amounts permitted (o be held by RESPA, Lewder
shintl account to Borrower for the excess fuids us required by RESPA. 1 che wnounts of funds held by Lender at any
time are not sufficient to puy the Excrow {tems when due, Lender may notity the Borrower and reguire Borrower to
make up the shortuge as permitted by RESPA.

The Escrow Bunds are pledged ax additional security for all sunis secured by this Security [istrument. ¢
Borrower tenders to Lender the full payment of all such sums, Borrower's aecount shafl be credited with the haluiice
remaining for nil instaliment items (), (h), und (¢) and wiry mortgage insuraney preattum installment that Lender has
not become obligated to pay to the Secretary, und Lender shull promptly refund any excess fumls to Borrower,
Imnvedintely prior o u foreclosure sale of the Property or its acquisition by Lender, Burrower's gecount xhall be
credited with any balance reamintng for all installments tor items (W), (b), and (c),

3. Appihiation of Payments. All paytments under patagraphs | and 2 shail he applied by Lender s follows:

Bl w0 e mortgage iusutance premivm to be paid by Lender (o the Secretary or to the wionthily cliatge by the
Secrewry instesd " the monthly mortgage insurance premium.

Second, to wiy anex, special assessments, lensehold payments or ground rents, and fire, food and other hazard
Insurunee premiums, wsouired:

Thicd, o interest dueatier the Note,

Baurth, to smortization: o) the principal of the Note: and

BLED, to lnte charyes due undssthe Note,

4. Fire, Flood and Other Hezard insurance. Boreower shiall insure ntl improvenents an the Property, whether
tow In existence or subsequently erected against iy hazurds, casuities, and contingencies, including fire, for which
Lender requires insurance. This tnsuruice shall be maiotained in e smounts and for the perlods that Lender
requires. Borrower shall also insure all iniseaeements on the Property, whether now I exlstence or subxequently
crected, agninst Joss by floods to the extent reqreiesd by the Secretary. All insuratve shnll be carrfed with companies
approved by Lender, The lsurance polivies wnd nny renewals shinll be held by Lender and shul! inchude kiss prynble
chuses in favor of, and [ a formn aceeprable w, Lemle:.

[0 the event of fosy, Horrowee shall give Letder inteadiae notice by mnil, Lender iy miake proof of loss i not
made prompily by Boreower, Each insurance conipany coneeened Is hereby authorized and directed w make puyttient
for such loss directly o Lender, Instend of to Borrower and-@. Lender jolndy, ALl or any part of the insurmwe
provecds mny be applied by Lender, at itx option, either (0 w the eeduction of the indebledtiess undet tlie Note and
this Security Instewment, first to uny delinguetit nmounts applied fi-ine opler in pueageaph 3, and then to prepayment
of principal, or (h) (o the restoration o repube of the dumaged Propety. Ay upplication of the proceeds to the
prineipal shall not extend o postpone the due date of the monthly psyment: vaileh are referred o in puragraph 2, or
chinnge the wnaunt of such payments. Any exvess insutance progeeds over s srouri tequired to pay all outstanding
[ndebtednesy under the Note and this Security fnstrument shall be pakd o the entity eygridy entitied thereto,

In the event of foreclosure of this Seoutity lnsirument or other transfer of tele to e Property that extingulde
the {ondehtedness, il right, title and lerest of Burrower in ad o itsurance policles Ja foe ahall pass to the
purchaser.

8. Occupuncy, Proservation, Malntenance nnd Protection of the Property; Bovrower's b.oan Application)
Leuseholdy, Borrower shall opeupy, establish, wnd use the Property ay Borrower's principul vextderce within sisty
ditys after the execution of this Security lostrunvent (or within sixty days of o later sule or transter 0 hie Property)
atd shadl continue to oeeupy the Property as Borrower's pringipn! rexidence for af least one yeir after the date of
oeupaney, unless Lender detertnines that requirensent witl ciase undue hardship for Borrower, or unless extenuating
clreumstances exist which are beyoud Borrower's control, Borrower shall notify  Lender of sny exienunting
clreumstunges. Borrower shall not conmmlt waste or destroy, damage or substantially change the Property or allow the
Property to deterivmte, reasonable weat nnd tear excepled. Letder muy bnspect the Property if the Propenty ix vacuit
or shaidoned or the loan is in default. Lender may tuke reasonnble sction o protect und preseeve such vicant or
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abandoned Property. Borcower shall also be in detiult it Borrower, during the loan application process, gave
materially false or inaccure information or statements o Lender (or failed to provide Lender with any material
informution) In ¢ontiection with the loan evidenved by the Note, including. but not limited to, representations
cotcerning Borrower's oceupuey of the Property as a principal residence, 1f this Security Instrument is on &
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower aequires fee title to the Property, the
Teasehold amd fee title shall not be merged unbess Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemmation or other tuking of any part of the Property, or for conveyance it place of condemnation, are
hereby assigned and shall be paidd to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
utider the Noss and this Security Instrument, first to any delingquent amounts applied in the order provided in
puragraph 2, wew then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred (o in pargraph 2, or change the smount of such
payments,  Any exsevaoraceeds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrumens sbir'be paid to the entity legally entited thereto.

7. Charges to berrsver und Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal Charpes, Goes and impositions that are uot included in paragraph 2, Borrower shall pay
these obligations on time divectly to the entity which is owed the payment. If failure (0 pay would adversely affect
Lender's interest in the Property. uzon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

If Borrower tails to make these paymens or the pryments required by puragraph 2, or fails to perform any other
covenants anct agreements contained in this Security Instrument, or there is # legal proceeding thae may significantly
affect Lender's rights in the Property (such ai a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is_necessary to protect the vatie of the Property and Lender's
rights in the Property, including paymient of tues, liuzard imsurance and other iters metitioned in puragraph 2,

Any amounts disbursed by Lender under this pavapaph shall become an additional debt of Borrower and be
secured by this Security Instrument. These wmounts shalipar-interest from the date of disbursement, at the Note
rate, and at the option of Lender, shatl be immediately due ana rayible.

Borrower shall promiptly discharge any lien which has prioriyy over this Security Instrument unless Borrower:
(u) agrees in writing to the payment of the obligation secured by e lien fn w manner acceptable 1 Lender; (b)
coitests in good fuith the fen by, or defends aguinst entorcenient of the len n, legal proceedings which in the
Lender’s opinion opernte to prevent the enforcement of the Hen, or (¢)aesures from the holder of the llen an
agreement satisfactory to Lender subordinating the lten to this Security Instruiees:1F Lender determines that any part
of the Property is subject o a lien which may attain priority over this Secedvy lastrument, Lender may give
Borrower 4 notice identitying the tien. Borrower shall satisty the fien or take one o more of the actlons set forth
above within 10 duys of the giving of notice,

8. Fees. Lender may collect fees and charges wuthorized by the Secretary.

9, Grounds for Acceleration of Debt.

(8} Default. Lender may. except as limied by regulations issued by the Secretary, In ¢ case of puyment
detaults, require immedinte puyment in full of all sus secured by this Security Instrument 1
(i) Borrower defaults by tailing to pay in full any monthly psyment required by this Security Instrument
prior o or of the due duie of the mext monthly payment, or
(1D Borrower defaults by falling, for a period of thirty days, to perfurm any other obligations comtained
in this Security Instrument,
(b} Sale Without Credit Approval, Lender shull, it permitted by applicable law {ncluding Section 341(d)
of the Gurn-St. Germain Deposttory lnstitutions: Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretory, require immedinte payment in full of all sums secured by this Securlty Inxtrument
if;
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{1 Al or part of the Prapetty, or o beneleln) interest in w trust owning all or giare of the Property, is sold

or otherwise transterred (uther than by devise ot descen), aml

(1 The Property is not occupled by the purchuser or grattee ax his or her principal residence, or the

purchiser or grattee does so oceupy the Property but biy or her credit has not been approved it

pesordinte with the reguirentenis of the Secretary.
(¢} No Walver. IF chreumstunces oceur that would permit Lender 1o require immediate payment in full, but
Letder does mot cequire such pryments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of HE/D Secrotuey, o muay circumsinnees regulations issued by (he Secrctury will Hinit
Lemder's rights, in the case of payment defuults, to tequlre immediate payment in full and foreclose if not
puid. Thix Security Instrument does not guthorize aceeletation or foreclasure it not permitied by regulations
of the Secretury.
(&) M sgnge Not Insured. Borrower aygrees that 1f thiy Security Inssrument wind the Note wre not detetmined
tw he citgivte for insurance ynder the National Housing Act within 60 days from the date hereot, Lender
may, at s opton, require immediate payment in full of Wil sums secured by this Security Instrument, A
written stateiiest of any authorized wgettt of the Secretury dated subseguent o 60 duyys from the date heteof,
declining to dsvie this Security Dnstrument and the Note, shall be desmed conclusive proof of such
ineligibitity. Notwbstanding the foregoing, this option may not be exerclsed by Lender when the
utiwvailability of tisuranez-ds solely due 10 Lender's fatlure to remil 8 morigage insursice premiunt to the
Secrenry.

10, Relnstaternent, Borrower his o sight to be reinstated 1 Lender fas required immediae payment in fall
hecause of Botrower's fuittire to pay anoaount due under the Note or this Sevurity taserument. This right applies
even sfter foreclosure proceedings are insiieied, To reinstate the Security Instrument, Borrower sl wender in o
turmp sutn all amounts required 1o bring Burraver’s account current including, 1o the extent they are obligations of
Borrawer under this Security fnstrament, foreclosure couts and rensonnble and customary attoreys' Jees and expeiises
properly associated with the foreciosure proceeding. Upsa reinstteiient by Borrower, thils Secutity lastrument and
the obligations that it secures shall remain in etfect s £ Lender had not required inedinte payment in full.
However, Lender Is oo required o permit reinstacement 0 (i) Lender hay secepted rebnstatement afier the
commencement of toregluosure proceedings within two years inmetintely preceding thie commencement of 4 current
foreclosure proceeding, (i) reinswtement will preclude foreclosvie on ditferent grounds in the future, or (H#i)
renstatenicnt wil adversely affect the priority of the fien crented by chis Sceurhlty Instrument,

11, Borrower Not Relewsed: Forbearance By Lender Not w Waiver. Extension of the time of payment or
modification of amoetization of the sums secured by this Security Instrunienc yranted by Lender to gy successor in
interest of Borrower shall not operate to release the figbility of the original Boriower or Borrower's suceessor i
inerest. Lender shall not be reguired 1o commence proceedings ngainst any successor in interest or refuse to extend
time for puyment or otherwise modify giortization of the sums secured by this Security Instrument by reason of any
demand made hy the original Borrower or Barrower's sticeessors i interest, Any forbearsnce by Lender in exercising
any right or remedy shall not be n walver of or preclude the exercise of way right or remedy:

12, Successars and Assigny Bound; Joint and Severnl Liability; Co-Signers, The coverints and agreements
of this Security Instrutent shall bind and benetie the successors and assigns of Lender and Borrawes, subject to the
provisians of paragraph 9(by. Borrower's covennits and sgreements shall be joint and several. Ay Borrower who
co-xigns this Security fustrument but does not execute the Note: (u) is co-signing thiy Security Instrument only to
mortgage, grant and convey that Bortower's tnterest in the Property under the terms of this Security lustrument; (b)
{s not personally obligated to pay the sums secuted hy this Security Instrument; and (¢) ugrees that Lender and any
other Borrower may agree o extend, modify, forbear or make any aeconunodations with regard to the terms of this
Secutity Instruntent or the Note without that Berrower's consent.
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13. Notlces. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or
by maiting it by frst class mait unless apphicable law reguires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designutes by notice to Lender, Any notice to Lender shall be
given by first clasy madl to Lender's nddress stuted herein or any address Lender designates by notice w Borrower,
Aty notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when
glven ax provided in this parageapli.

14. Governing Law; Seveeabllity, This Security Insteument shall be governed by Federal law und the law of
the jurlsdiction in which the Property ix located. [n the event that any provision or clause of thix Secutity Instrument
o the Note vontlicts with applicable wmw, such conflict shall not affect other provisions of this Security lnstrument or
the Note which can he given effect without the contlicting provision. To hix end the provisions of this Security
[nsteumient and e Note are declured to be sevetable,

18, Borrowar's Copy. Bortower shall be given one conformed copy of the Note und of this Security
Instrument.

16, Hagardous Substances. Borrower shull uot cause or perift the presence, use, disposal, storage, or release
of uny Hazardouy Substaagss on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything
nffesting the Property that &4 ivoviolation of any Bnvironmenital Law. The preveding twe sentences shall siot apply to
the presence, use, ot songe o the Property of small quantities of Huzardous Substatces that ure generally
recognized to he wpproptiate to noria! residentinl uxes wnd 1o mpintenance of the Property.

Borrower shall promptly give Genger written notice of any investigntion, claim, demand, lawxuit or other action
hy any governmental or regulatory agetey o private party involving the Property and any Huzardous Substance or
Brwvironmenta! Law of which Burrowet hisaiin] knowledye. 11 Borrower learns, vr is notified by any governmental
or regulutory wuthotity, that any tenoval of vivie remedintion of any Huzardous Substances affecting the Property s
necessary, Borrower shall prompily take all necessery remedial netivny in secordance with Environmental Law.

As used {n this parsgraph 16, *Huzardous Subwrasces” are those substances defined ay toxie or hazardous
substices by Bovironmenul Law amd the followlng substances: gasoline, kerosene, other Mammable or toxis
pettoleutn products, toxle pesticides akd hetblcides, volatite valvents, minteriunls containing asbestos or formaldehyde,
and rudloactive mutertals.  As used tn this paragraph 16, “Eavidonmental Law” means feernl laws and laws of the
Jurisdiction where the Property is located that relute w health, siery oc enviromental protection.

NON-UNIFORM COVENANTS. Burrower winl Lender further covenant zaaygree as follows:

17, Assipgnment of Rents, Botrower ungonditionatly asxigns und teaosters w Lender all the rents and revenues
of the Praperty. Borrower authorizes Lender or Lenduer's ugents to colleet tie Sy and revenues and hereby directs
each tenant of the Property o pay the rents v Leter or Lender's ngents. Heweder, prior to Lender's otice to
Borrower of Borrower's brench of any covenant or agreement in the Security Instrunent, Borrower shall collect und
receive all rents and revenues of the Property ax trustee for the benetit of Letder and Bortower, This assigtment of
renty constitutes an nhsolute assiynment and not an assigntient for additional security only,

It Lender gives notice of breach to Borrower: (a) ull reits received by Borrower shuli-tie figtd by Borrower
trustee tor beretit of Lender only, to be applied to the sums secured by the Securlty [nstruments” (40 Lender shall be
entitled w collect and revedve all of the tents of the Property; wd () euch terant of the Property shadt-oay all renty
due and unpaid to Lender or Lender's agent on Lender's written demund to the tenant,

Borrower hits not exequted any prior assignment of the rents and his not and will sot perform any act that would
prevent Lender fom exercising its rights utider this patagrnph 17,

Lender shull not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or u judiclally appointed recelver may do so ut any time there is a breach,
Any applleation of rents shall not cure oe waive any default or invalldate any other right or remedy of Lender, This
assignment of rents of the Praperty shdl terimimate when the debt secured by the Security Instrument ix paid n full,
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‘i 18. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may
i foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
’ Incurred in pursuing the remcdies provided In this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument s held by the Secretary and the Secrefary requires
immediate payment In full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided in the Singte Furlly Mortgage Foreclosure Act of 1994 ("Act"} (12 U.8.C. 3781 et seq.} by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
uvailable to a Lender under this Paragraph 18 or applicable law,

19, Keleass, Upott puyment of sl sums secured by dhis Security Instrument, Lender shall release this Security
{nstruntent withows chirge to Bortower, Borrower shall pay any recordation costs,

20. Walver of vumestend. Borrower waives all right of homestend exemption in the Property.

21, Ridery to this Security fnstrument, 1t one or more riders are executed by Borrower and recorded together
with this Security Instrutient, (s sovensnes of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeais of thiy Security lostrument as if the rider(s) were a part of this Security

hwﬁmnh [Check upplicable box(es].

Condotnintum Rider {:‘] Growing Equity Rider X4 Other [specify]
Planned Unit Development Rider [_4 Jriduated Payment Rider REHABILITATION LOAN RIDER

¥ha Rehabiliietion Loan Agreomant 18 nsorporated By Referase

And Made A Part Of The Securly (nstrumont, sonned 0 T Rt

naining To Reloanes Ao ol
:ﬁgilr'@'ﬁ?o:'u'm.gm To This Morigage, And Made A Part Huteo

’
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BY SIGNING BELOW, Buorrower seeepts und agrees to the terms contained in this Secutity Instrament and in
nny nder(s) executed by Borrower and recorded with it.
Witnesses:

.@ Jiadl (Senl)

"'i'om a aac orrower

‘ / {Seul)
: ; RTLYN IKC%W, TONING SOLFY  rmwer

FOR THE PURPOSE OF (ATVTHG
HOMESTEAD RIGHTS

[ ¢. 1} (Stal)
Horrower -Borower

i (Seal) (Seul)

JHorrower -Horrower

IO 1. 17 ) (Seal)
Spariower Hormower

STATE OF ILLINOIS, COOK County ss:
{, THE UNDERSICNED , 4 Notary @vitic in wnd for said county and state do hereby certily

that
TONY J. JACKSON MARRTED T MARILYN JACKSON AND MARTLVN JACKSONM

, personally known to me to be the w.me person(s) whose name(s)
subscribed to the furegoing instrument, appcarcd betnre me this dwy in person, and acknowlidge! that T vE Y
vigtied nird delivered the said instrument as /MY E0CE% free and voluntary act, for the uses an purposes therein
set forth,
Given under my hand and otficial seal, this 10th day of  December - 1997

Moetra Melady

Nuotary tublic

My Commission Expires:

S0P GEINBOOPRREPRPNIONOG S
"OFFICIAL SEAL" ¢
VICTORIA McCABE :

MOTARY PUBLIS, STATE LF 1LUNOIS §

'ty Commission Expircs Nov. Le, 2000 §
o YIXIIXZXITIZRERANII AL X

OO-MHU #008; Page 8ol #
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FFHA Case Nu,
1318865421

Loan # B465544

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is mumle this 10t h duy of  December .
1997 . Bs Tncorporated into and shall be deeimied 10 nmend and supplement the Mortgage, Deed of Truwt
or Security Deed (Security lustruntent’”) of the same date given by the undersigbed (*'Borrower'') tu secure
Borrowee's Mote o

ALVALTAGE MORTQAOE CORPORATION
(**Letler™) of thewan date and covering the Property deseribed in the Security Tnstrunient and located

LY SOUTH YALE AVENUE, CHICAGO, ILLINOIS 60621
| Property Addresst
ADDITIONAL COVENANTS, [n wddition to the covenants and agreements mude fn the Securlty
Instrument. Borrower und Lender furtics covenant and ageee as follows:

A, Loun proveeds wre to be advarsed for the premises in accordmwe with the Rehabilitation Loan
Agresment duted Decembec 10, 1997 , between Borrower s Lender. Thix
agrecment is incorporated by retererce and mnde u purt of this Security lnstrument. No advances
shall be made unless upproved by u Dhiect Ladorsentett Underwriter ar the Assistant Secrelary of
Housing - Federul Housing Cotmission, pepintment of Housing and Urhun Development.

[f the rehahilittion is not properly compliesd, performed with reasonable ditigence, or s
discontinued at any time exvept for strikes or Joskoaes, the lender is vested with full suthority to
thke the necessary steps to protect the rehuhilition improvements and property from hiurim,
continue existing conteacts or enter Into necessury cointaetsio complete the rehabilimtion. All sums
expended for such protection, exclusive of the advances of 1be principal indebtedness, shall be
wdded to the principal indebtedness, and secured by the Securlvanstrument and be due and payable
o demuxl with interest as set out in the Note,

If Borrower fails to make any payment or to pertornt any obligativn under the loan, including the
sominencentent, progress ad completion provisions of the Rehabilitstion Losn Agreement, and
such Fuiture continues tor 4 period of 30 duys, the foan shalt, at the option of Lender, be in defaul,

BY SIGNING BELOW, Borrower aeeepts and agrees to the terms ad covemants contained In this
Rehabijittion Loan Rider.

( _t/(_‘féi:p__ (Seal) (Sea)

-Horrower -lHotrower

. (Seab (Seal)

Borrower -Rurtuwer

FHA Multbsate Rehubilitution Loun Rider - 1319
VMP MORTGAGE KORMS - (80018217294
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