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THIS MORTGAGE ¢"Securty lnstriment”y is givenon  DECEMBER 10, 1997 . The mortgagor is
PATRICIA A. MC CABE
AND JACK M. MC CABE, WIFE /AND HUSBAND

("Borrower™). This Security nstrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of - THE STATE OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUTITE 222
CHICAGO, ILLINOIS 69610 Clendery. Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED- AND 00/100

Dollars (U.S. § 145,600.00 A
This debt is evidenced by Borrower's note dated the samte date as this-Security Instrament ("Naote®), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  SANUARY 1, 2028 .
This Security 1nstrument secures 1o Lender: (a) the tepayment of thie debt evidenced nyche Note, with interest, and ail rcncwulw
exdensions and modifications of the Note: () the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security {nstrument and the Nate. For this purpose, Borrower does hereby mongage, grant and coavey o Lender the following
described property focated in- COOK County, Hlinois:
LOT 21 AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST ANC-ADJOINING
LOT 21 IN BLOCK 12 TN KINSEY'S PARK RIDGE SUBDIVISION OF PARTS OF
SECTION 1 AND SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

12-02-406-004

VoL. 1 3?5

Parcel 1D #:

which has the address of 1813 SQUTH VINE AVENUE , PARK RIDGE (Street, Cityf,
IRtinos 60068 12 Code|  ("Property Address™),
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this Security lnstrument, Lender may give Borrawer o notice identifying the lien, Borrower shall satisfy the Hen or take otie or
more of the aetions set furth above within 10 days of the giving of notice.

8. Huzurd or Property Insurance. Borrower shall keep the improvemenis now existing ar herenlter erected on the
Propeety insured agunst loss by fire, hazards included within the erm "extended coverage” and any other hazards, including
Nexdls wr Rooding. fur which Lender requires insurance. This insurance shall be maintaitied i the amounts ud for the periods
that Lender tequites. The insurance carrier providing the {nxurance shall be chosen by Borrower subject to Lender's appiroval
which shall not be unreasonably wathheld. |f Borrower fails o mmintain coverage described above, Lender may, at Lender's
option, obtain coverage w protect Lender's rights in the Property in accordunce with paeagraph 7.

All Insurance policies and renewals shall be aceeptable to Lender and shall include n standard mortgnge clouse. Lender
shat! have the eight 1 hold the policies and renewals. 1f Lender requites, Borrower shall prompily give to Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender.
Lender may make prool of loss If not made prompily by Borrower,

Unless Lender and Boreower otherwise agree in writihg, insurance proceeds shall be applied to restoration o repair of the
Praperty damaged. If the restoration or repair iy cennomically feasible and Lender's security Is not lessened. 11 the restoration of
repait Ix not econaically feasible o Lemder's securlly would be lessetied, the insurance proceeds shall be applied 1o the suims
secured by this Securiy Instroment, whether or ot then due, with any excess paid te Borrower. I Borrower abandons the
Praperty, of does ot sneeer within 30 days @ hotiee from Lender that the snsurance carrler i offered 10 seitde o claim, then
Lender may collest the daseomnee proceeds., Lender iy use the progeeds to repair o restore the Property oF to pay sum
secured by this Security [nstranicr, whether or not then due. The 30-doy period will begin when the notice is given.

Unless Lender and Borrowe! stherwise agree i weitlog, any application of proceeds 1o principal shall not extend ot
postpone the due date of the monthiy pavmenis referred to in parngraphy | and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumange to the Propenty prior to the acquision shall pass to Losider to the extent of the sams secured by this Security Instrument
imtnediptely prior to the aequisition.

6. Occupuney, Preservation, Muintenance g Protecting of the Property: Borrower's Lous Application Leaschulds,
Borrower shath occupy, establish, and use the Proper’y i Borrower's principal eesidence within sixty days after the execttion of
this Security Instrument and shall continue to occupy Vic Property as Horrower's principnl residence for at least one year afier
the date of occupancy, unless Lender olherwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
extenuating circumsiances exist which are heyond Borrower's-sontrol. Borrmwer shall not destroy, dunnge or fmpair the
Property, allow the Property to deteriorate, of commit waste o e Property. Borrower shall be in default it any forfeiwre
action or proceeding. whether eivil or criminal, i begun that in Leaesi's good faith judgiment conld result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security bastrament or Lender's security imerest. Borrower miy
cure such a defuudt and reinstate, as provided in paragraph 18, by ciusing 5¢ action or proceeding to be dismissed with a ruling
that, in Leader's good fuith detlermination, precludes fosfesture of the Boregwer's anterest in the Praperty ot other miteriii
impairment of the tien created by s Seeurity Instrament or Lender's security fiterewt. Borrower shall also be in default if
Borrower, during the loan application process, gave matertally filse or inaceurate infomation or siatements to Lender (or faild
to provide Lemder with any material information) i connection with the toan evidenced Sy-the Nute, including, but not limited
to, representtions concerning Borrower's oceupancy of the Property as o principat revidenced if this Security Instrusment is on
lenschold, Borrower shall comply with all the provisions of the lease. 1F Borrower nequires o tile o the Property, the
teaschold and the fee title shall not merge unless Lender agrees o thie merger i writing.

7. Profection of Lender's Rights in the Property. If Borrower faily to perform the covenants and agreements contained in
this Security Instrument, or there 18 a legal proceeding that may signiticanly affect Lender's rights £ 20e Property (such as a
proceeding tn bankrupley, prabate, for condemtition or forfeitare of to enforce laws or regulntions), the Lender may do and
puy for whatever is necessary to protect the vadue of the Property and Lender's rights in the PFroperty. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornevs' fees and entering on the Property to make repairs, Although Lender by take action uader this pacagraph
7. Lendet does not have Lo de s

Any amounts disbursed by Lender under this paragraph 7 shall become additional deit of Borrower secured by this
Securlty Instrument. Unless Borrawer and Lender agree to other terms of payment, these nmouits shafl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insueanee, | Lender required mortgage insurance as a condition of muking the loan secured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any reason, the
tortgage insurance coverage reguired by Lender Japses or ceases o be in effect, Borrower shall pay the premiums required to

.
.
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security [nstrument shall be deemed to hive been given to Borrower or Lender when given as provided in this parageaph.

18, Governing Law: Scverubitity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha any provision or ciause of this Security Instrument or the Note
conflicts with appticable law, such conllict shall st affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared
lo be severable.

16. Borrower's Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrument.

(7. Transler of the Property or u Beneficlul Interest in Borrower, Ifall or any part of the Property or any interest in it
is sold or transferred (or it a beneficial interest in Boreawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-riar, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1 8arrower fails to pay these sums prior to the expiration of this period, Lender may itvoke any remedies
permitied by this Securiiv inatrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Snstzament discontinued at any tivwe prior to the eatlier oft (@) 8 days (or such other period as
applicable law may specity for ranstatement) before sale of the Property pursuant to any power of saie contitined in this
Security Instrument; or (b) entry of-u judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due arsier this Security Instrument and the Note as i no acceleration hud oceurred; ()
cures any default of any other covenants ¢r aprcements; te) pays all expenses incurred in enforeing this Security nstrument,
including, but not limited to, rensonable atorveys” fees; and () takes such nction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'srigins in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged _ron reinstatement by Borrower, this Security Instrument and the
obligntions secured herchy shall remain fully effective ax if no_acceleration had oceurred. However, this right to reinstate shall
not apply in the ¢nse of acceleration under paragraph 7.

19. Sule of Note; Chunge of Loun Servicer, The Noteoan a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior natice o Porrower. A sale may result In a change in the entity tknown
as the “Loan Servicer™) thut colieets monthly payments due under the XMoie and this Security Instrament. There also may be ome
or more changes of the Loan Servicer unrelated (o w sate of the Note. Hapcre is a change of the Loan Servicer, Botrower will be
given written notice of the change in accordance with parageaph 14 abovesid applicable law. The notice will sate the name and
address of the new Loan Servicer wnd the address to which payments should e made. The notice will also contain wty other
intarmation tequired by npplicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence. gxe, sdisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anvese-ehae to do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall GOt apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances 1hat are generally recognized-ia be approprinte 1o normal
residentind uses and to maintenance of the Property.

Borrower shalt prompily give Lenter writien notice of any isvestigation, claim., demand, Iawapi or ather action by any
governmental or regulatory agency or priviate panty invoiving the Praperty and any Hazardous Substance ar Snvironmentnl Law
of which Borrower bas actunl knowledge. (8 Borrower lears, or iy notifled by any governmenial or reguline'y mithorily, that
any removat ot other remedindon of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” are those substinees defined as toxic or hazardous subsianees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxie
pestickles and herbicides, volatile solvents, musterinls containing ashestos or Tormaldehyde, and radioactive materials. Ax used in
this paragraph 20, "Eavironmental Law” mwans federal aws and liws of the jurisdiction where the Property is Jocuied that
relate to hendth, safety or enviconmental protegtion.

NON-UNIFORM COVENANTS. Bee=eeer il Lender further covenant and agree as fullows:
21, Acceleration; Remedies, Lender vhall give notlce to Borrower prloe to sceeleration following Borrower's bronch
of uny covenunt or ugreestent In thiy Security Instrument (but not prior to acecleration under paragraph 17 unless

-
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DEC~10-1997 10Q!16 PRISM MORTGRGE COMPANY 1 312 494 1547 P.Q3-10
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 0TH  day of DECEMBER , 1997 .andis
incorporated into and shall be desmed ta amend and supplement the Morgage, Deed of Trust or Securily Deed
(the “Sccurity Instrument”) of the same dato given by the undersigned (the "Borrower") 1o secure Borrower's

Note lo

PRISM MORTGAGE COMPANY
(the "Lender")

of the same date and covering the Property described in the Socurity Instrument and located au:
1813 SCUTH VINE AVEliwe, PARK RIDGE, ILLINOIS 60068

[Propeny Address)

1«4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Securily
Instrument, Borrower and Ler.dar further covenant and agree as follows:

A. ADDITIONAL PRCZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property deserined in the Security Pategment, the follawing flems are added 1o the Property deseription, ikl
shall also constituie the Property coverce by-the Sceurily Instimnent: building waterinls, applinnees and gowds
ol every nalure whilsogver now or herealieeecated (n, on, o used, or fntended 10 he used in connection with
the Property, including, but not limited to, thas< 7or the purposes of supplying or distributing heating, couling.
clectricity, gas. walcr, ait and light, fire preven.ion sad exiinguishing apparatus, security and accass conirol
appacstus, plumbing, bath tubs, water heaters, wate! closets, sinks, ranges, stoves, refrigerniors, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm doors, screens, blinds, shades, curtaing and curtain
rads, auacied mirrors, cahinets, panelling and attached (Mear coverings naw or hereafter mtached te
Propenty, all of which, including replacements and additions thierzio, shall be deemmed 10 e and remain  part of
the Properly covered By the Security Instryment. All of the forcgeing together with the Property described in
the Securily Instrument (or the leasehold estate if the Security Instrumesi is on a leasehold) are referred to in
this 1-4 Family Rider and the Sacurity [nstrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siiil not seck, agree to or inake
a change in the use of the Property or ts zoning classificalion, unleas Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirsmemis of any gavernmenial
hady applicablc io the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shali rot-allow any lien
inferior 10 the Security (nstrument to be perfocted agoinst the Property without Lender'c prior written
purmission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is requiced by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covennant |8 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lander and Bortower otherwise agree in wruing, the
first sentence in Uniform Covenant 6 concernlng Borrower's accupancy of the Property s deleted.  All
remaining covenants and agreements set forth in Uniform Covenant & shall remain in effeer.

MULTINTA'TE 14 FAMILY RIDER « Fuanie Mac/Vreddie Mag Uniform lasteument
LRI T TR Page | uf'2 e oA Dprs 1on
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