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MORTGAGE

THIS MORTUGAQ3 ("Securily Instrument®) is givenon December 2. 1997 . Themorigagoris
KWANG SO0 KIM aund JUNG SOOK KIM, HUSBAND AND WIFE

("Borrower"). This Security Instrumant by givento CHICAGOLAND MORTGAGE CORPORATION Q0
, which s organized and 3

existing under the laws of THESTATE OF ILLINQLS , and whoso address is Qo
1400 NORTH NORTHMWEST HWY y2e2, PARK RIDGE. 1L 60068 W
(“Lender”). Borrower owes Lender the principul suniaf  Two Hundred Thirteen Thousand Five Hundred Dollars N
and ro/100 Dollars %
(US. $213.5029 .00 ). This debt Is eviden:od hy Borrower's note dated the samw date as this
Securily Instrument (*Note"), which providu for momhlfr peyments, with the full debt, If not pald earlier, due (]
and payable on Januar . 20z8 . This Sccurity Instrument secures to Lender: (o) the

ayment of the debt evidenced the Note, with Interest, ard al! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boirower's covenants and agreements
under this Security Instrument and the Note. For this purposo, Borrows* dues hereby morigage, grant and
convey to Lender the following described property located in COO0K

County, lllinzis

LOT 11 (N JOSEPH J. HANSEN'S CONCORD LANE SUBDIYESION, BEING A
RESUBDIVISION OF MELVILLE C. K. LITTLE'S WEST EVAaSYTON SUBDIVISION
IN NIUFS CENTER, BEING A SUBO{VISION OF THE SOUTH JO0 ACRES OF THE
NORTHEAST 1/d4 OF THE SOUTHWEST 174 OF SECTION 22. TuMaLHIP 41
NORTH, RANGE 13, EAST OF THE TH]JRD PRINCIPAL MERIDIARN, !N COOK
COUNTY ., TCLLINOLIS. P.L.N. # 10.22-334.001
which has the addrezs of 4454 WEST CONCORD LANE ) SKaKIE '
[STABET] [crTy)

llinols 60076 (*Property Address”);

(2P CODB]
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, TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements,

4

_ purtenances, and flxtures now or hereafter a part of the property. All replacements and additions shall

o 50 be covered by this Security Instrumont. All of the foregoing 1s referred o in this Security Instrument as

R the *Property.”

M BORROWER COVENANTS that Borrower s 1awfully sclsed of the eatate hereby conveyed and has the
i right to mortgage, grant and convey the Property and that the Property s unencumbered, except for

encumbrances of tecord. Barrower warrants and will defend generally the title to the Property against all
clalms and derands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jutisdiction to constitute a uniform security instrument covering real
property.

UNIFOR’4 COYENANTS, Borrower and Lender covenant and agree as follows:

1. Paymes: 7 Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly

pty when due the priozinal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the No'2.

2. Funds for Taxe: ros Insurance. Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Lencer on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds”) for: (a) vear'y taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b} vearly leasehoid payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; aud (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lzzu of uv pryment of mortgage insurance premiums. These itema are
called "Bscrow ltems.” Lender may, at any i, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally relited mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Proedues Act of 1974 as amended from time to time, 12
U.S.C. § 2601 e seq. ("RESPA"), unless another law.int applies to the Funds sets 8 lesser amount, If a0,
Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis uf ricrent data and reasonable estimates of
expenditures of future Escrow [tems or otherwlse in accordance '+3:3: applicabie law,

The Funde shall be held in an institution whose depor'is are insured by a federal agency,
instrumentality, or entlty (including Lender, if Lender Is such an inst’cution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow liems, Lender nie¥ rot charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or vei’ying the Escrow Items, uniess
Leuder pays Borrower interest on the Funds and applicable law permits Lender *o make such a charge.
However, Lender may require Borrower lo pay a one-time charge for an l:m‘ercadem real estate tax
reporting service used by Lender In connection with this loan, unless applicable lat/ provides otherwise.
Unless an agreement is made or aprieahle law requires interest to be paid, Lender shall nzi he required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writioa, however,
that interest shall be pald on the Funds. Lender shall give fo Borrower, without charge, 2n annual
accounting of the Funds, showing credits and debils to the Funds and the purpose for which euck: dsbit 1o
tihe Funds was made, The Funda are pledged sa additional security for all sums secured by this Senurity
nstrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds [n sccordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time {2 not sufficlent to pay the Bscrow liems when due, Lender
::z so notify Borrower in writing, and, [n such case Borrower shall pay to Lender the amount necessary to

¢ up the deficiency. Borrower shall make up the deficiency in no mare than twelve monthly payments,
at Lender's sole discretion,

08sSt¥6.L6

ILLINOIS-BINGLE FAMILY-INMA/FHLMC UNITFORM INSTRUMENT FORM 3014 9190
ISC/CMDTIL//0894/3014{0990)-L PAGE20FS




UNOFFICIAL COPY




UNOFFICIAL COPY

APy 00116327.52 LN¥ 00116327-53

Upon payment In full of all suma secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall gg!y any Punds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymants,  Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
Any {ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Propengowhlch may attain priority over this Security Instrument, and leasshold payments
or ground cenis, if any. Borrower shall pay these obligations in the manner provided in puuanle. or if
not paid in thz. manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furiish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these paymenta aiz«ct'y, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall ntcmntly discharge any lien which has priority over this Security Instrument unlesy
Borrower: {*) agrees In-wiling o the plimant of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests ia scod faith the lien by, or defends againat enforcement of the llen in, legal

roceedings which in the Lende:'s opinion operate to prevent the enforcement of the lien; or (¢) secures
rom the holdor of the lien an 2gr.ement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Londer determines that %iy part of the Property is subject to a lien which may attain priority
over this Security [nstrument, Lender may alve Borrower a notice identifying the llen, Borrower shall sathfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance.  boirawer shall keep the improvements now exlul:: or hereafter
erected on the Property insured against |oss ?{ fire, boxards included within the term “extended coverage®
and any other hazards, Including floods o flooding;, fo. which Lander requires insurance. This insurance
shall be maintained In the amounts and for the periudi that Lender requires. The insurance carrier
providing the insurance shall be chosen by Botrower su*jeet (o Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain coveiage described above, Lender may, at Lender's
optlon, oblain coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and rencwuls shall be acceplable .t~ Lender and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies and rerewa's. If Lender requires, Borrower
shall prom tlr give to Lender all receipts of pald premiums and rensiwei notices. In the event of loms,
Borrower shall give prompt notice to the insurance carrier and Lender. Leadzr may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrlting, insurance proczed- shall be applied to
restoration or repair of the Property damaged, If the restoration or repalr is ecorumically feasible and
Lender's securlty ls not lessened. if the restoration or repalr Is not economically frasib'e or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by-io'c 2acurity
Instrument, whethce or not then due, with any excess pald to Borrower. [f Borrower abandons ‘o Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to s2itle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or ratere
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred lo In paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass l“i’ 1l..ender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition,
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6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdence within slxty days after the execution of this Security Inatrument and shall continue to occupy the
Property as Borrowst's fﬂnclpal residence for at least one year after the date of occupancy, untless Lender
otherwise agrees in wrlting, which consent shall not be unreasonably withheld, or unless extenuating
circumatances exist which are beyond Borrowet's control. Borrower shall not destroy, damage or impair
the Prorerty. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In
default if any forfeiture action or proceading, whether clvil or criminal, Is begun that in Lender's good falth
Judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by thls
Securlty Instrument or Lender's security interest, Borrower may cure such a defeuit and reinstate, as
novlded in pmfruph {8, by causing the action or proceeding to be dlsmlased with a ruling that, in

nder's grudl faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
matorial impairment of the llen created by this Security Instrument or Lender’s security Interest. Borrower
shall also be ia riéfault if Borrower, during the loan appiication process, gave materially false or inaccurate
information or *ist2ments to Lender (or falled to tlmwlde Lender with any materlal information) In
connection with *as losn evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupanc) o! the Property as u principal residence. [f this Security Insitument s on a leasehold,
Borrower shall compfy with, it the provisions of the leass. If Borrower acquires foe title to the Property, the
{easchoid and the (ee title shi! aot merge uniess Londer agrees 1o the merger in writing,

7. Protection of Lender’c P.p’in in the Property, If Borrowor falls to perform the covenants and
agreements contalned in this Securlty Instrument, or there |a & legal proceeding that may significantly affect
Lender's rights in the Property (such a. a proceeding In bankruptcy, probate, for condemnation or
forfeiture or to enforce laws ot regulaiicas), then Lender may do and pay for whatever ls necemsary to
protect the value of the Property and Lendac's cights In the Property. Lender's actions may Include paying
any sums secured by a lien which has prlor::; avar this Secutlty Instrument, appearing in count, purln;
reasonable attorneys’ fees and entering on the Propery.to make repalrs. Although Lender may take action
undor this paragraph 7, Lender does not have to do 13,

Any amounts disbursed by Lender under this parrgrrph 7 shall become addltional dobs of Borrower
secured by thls Security Instruthent, Unless Borrower and Leader agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement 7 e Note rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting paymers,

8. Mortgage lnaurance. If Lander required mortgage insurancs s a condition of making the loan
secured by this Security [natrument, Borrower shall pay the premium. reqiired to maintain the mortgage
insurance in offect, If, for any reason, the mortgage Insurance coveraje quired by Lender lapses or
ceases 1o be In offect, Borrower shall rly the premiums required to ou’'iln. coverage substantially
equivalent to the mortgage Insurance previously In effect, at a cost substantiall; s3nivaient to the cost to
Borrower of the morigoge insurance previously in effect, from an alternate mortgags insurer approved by
Lender. If substantially equivalent morigage insurance coverage {a not available, Jorrnwer shall “pni to
Lender each manth a sum equal to one-tweifth of the yearly mortgage insurance premium heing paid by
Borrower when the insurance coverage tapaed or ceased (o be in effect. Lender will accepi, v 2nd relain
these paymenis as a loss reserve in llou of morigage Insurance. Loss reserve payments may pu Jonger be
required, at the option of Lender, |f mortgage Insurance coverage (in the amount and for the paricds that
Lander requires) provided by an insuter approved by Lender again becomes avallable and Is otcatred.
Borrower shall pay the promiums required to maintain mortgage Insurance In offect, or to provide a loss
teserve, until the requirement for morigage Insurance onds In accordance with any wrilten agresment
between Borrower and Lender or applicable law,

9. lnspection.  Lender or lis agont may make roasonable entries upon and inspections of the
Property. Lander shail give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection,

09| t6Le
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10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking I8 equal
to or greater than the amount of the sums secured by this Security Insirument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th¢ Froperty in which the falr market value of the Property immediately before the taking ls less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree ' writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by iifz Security Instrument whether or not the sums are then due.

If the Property isa%ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award r #2tile a clalm for damages, Barrower fails to resrond to Lender within 30 days
after the date the notice i« given, Lender Is authorized to collect and Ip%é the proceeds, at its option,
elthg lo ;eslontion or ropais of the Property ot to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower other<ize agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearxw.c~ By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the su'ns secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not opcrate'to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not i< seguired to commence proceedings against any
successor In Interest or refuse to extend time for paymen: o¢ otherwise modify amortization of the sums
securcd by this Security Instrument by reason of any detman zuz2» by the original Borrower or Borrower's
successors (n intereat. Any forbearance by Lendor in exercising »7.v /ight or remedy shall not be a walver of
or preciuds the exercise of any right or remedy,

088 v6L6

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-tigners. The covenants and
agresments of this Security Instrument shall bind and benefit the succeszors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants axJ sgreements shall be joint
and several, Angmaorrower who co-signs this Security Instrument but does riot sxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thal 8orrower's interest In the
Property under the terms of this Security [nstrument; (b) is not personally obligaid to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowrs my agree 10
extend, modify, forbear or make any acco: ations with regard to the terms of this Sevuriiy lustrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thia Sccurity [nstrument is subject to a law twhirk sets
maximum loan charrea. and that law is finally Interpreted so that the interest or other loan chaiges
collected or to be collected in connectlon with the loan exceed the permitted Limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wlill be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices.  Any notice lo Borrower rrovlded for in this Security Instrument shall be given by
dellvering it or by mailing it by first class mall unless applicable law requires use of another method. The
notice shall be directed to the Juny Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by flrst class mai) to Lender's address stated herein or any
olher address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been glven to Borrower or Lender when given as provided in thia paragraph,

18, Gonmln1 Law; Soverabllity, This Security {natrument shall be governed by federal law and (he
law of the Jurisdiction In which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable {aw, such conflict shall not affect other provisions
of this Security lnstrument or the Note which can be tﬂlwn effect without the conficting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrawer's Copy. Borrowar shall be glven ons conformmed copy of the Note and of this Security
[nstrument,

17, Trans’e 2/ the Property or a Beneficial Interest (n Borrower. If all or any part of the Property ot
any interest in it is sci or {ransferred (or if a beneficial nterest in Borrower is sold or transferred and
Borrower I3 not a natucal porson) without Lender's £ﬂor written consent, Lender may, at Its option, require
immediate payment in full of all sums secured by this Security Instrument, Howaver, this option shall not
be exercised by Lender 11 exerciax is prohibited by fodaral law as of the daie of this Security Instrument,

(f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Brovlde a period of not less than 37 diys from the dato the notice is delivered or matled within which
ortower must pay all sums secured by this Security Instrument, [f Bortower fails to pay these suma prios
to the expiration of this period, Lender 7=y invoke any remedies permiited by this Security Instrument
without further notice or demand on Borrotver,

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shali have the
right to have enforcement of this Security [nsirun.ent discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable [aw may specly for relnstatement) before sale of the Property
pursuant to any power of sale contained {n this Security (nzirument; or (b) entry of a Jud%menl enforcing
this SecuriR: Instrument. Those condlitions are that Borrower. (i) nays Lender all sums which then would be
due under this Security Instrumeni and the Note a3 If no uccelctrinn had occurred; (b) cures any default of
any other covenants or agresments, (c) pays all expenses incusr+< in enforcing this Security Instrument,
Including, but not limited to, reasonable stiomeys' fees; and (s takes such action a5 Lender may
reasonably require to masure that the llan of this Securlty instrumen:, Leader's rights in the Prcperby and
Borrower's obligation to pay the suma secured by this Security Instrument shid! continue unchanged. Upon
teinstatement by Borrower, this Security Instrument and the obligations securrd hereby shall remain fully
effective as if no acceleration had occurred, However, this right to relnatate ar ali not apply in the case of
aceleration under paragraph 17.

osSsvPele

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nite (together with
this Security Instrument} may be sold one ot more times without prior niotice to Borrover A sale may
result in a change in the entity {known as the "Loan Servicer®) that collects monthly payrenc due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there Is a change of the Loan Servicer, Borrower wiil be gives written
notlce of the change in accordance with paragraph 14 above and applicable law. The notice will stats the
aame and address of the new Loan Sarvicer and the address to which paymenis should be made. The
natice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall niot cause or permil the presence, use, disposal, storage,
or release of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be approptiate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by mt governmental or regulatory agency or private party involving the Property and any
Huzardous Suvstance or Environmental Law of whick Borrower has actual knowledie. If Borrower leams,
or is notified by any governmental ar regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property s necossary, Borrower shall prompily take all necessary
remedial actiona in sccordance with Environmental Law.

A2 used in this gmgnph 20, "Hazardous Substances” are those subatances defined ns toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
Nammable-or toxic pelroleum products, toxic pesticides and herbicldes, volatile solvents, materials
containizg.«abestos or formaldehyde, and radioactive materinls. As used In this pmfnph 20,
"Bnvironmesal Law” means federal laws and taws of the jurisdiction where the Property is located that
relate to healts, rofety or environmental protection.

NON-UNifCe i COVENANTS. Borrower and Lender further covenan! and agree as follows:

31, Accelerntion; Bumedles, Londer shall glve notice to Borrower |;rlor to nccelerntion following
Borrower's breach of a:v. covenant or wgreement In this Security Instrument (but not prlor to
acceloration under paragrark 17 unless applicable law provides otherwise). ‘The notice shal!
specifyt (n) the default; (b) b2 p<ilon required to cure the default; (¢) o date, not less than 30 days
from the date the notice ls glveir 10 BParrowaer, by which the defuult must be cured; and (d) that fajlure
to cure the default on or before the daty apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, Turvclosure by judiclal procecding and sale of the Praperty. The
notice shall further (nform Borrowsr o2 2ac right to refustale after accelerution and the right to assert
In the foreclosurs proceeding the non-esiirznce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default L) not ~ured on or befors the date specified In the notice,
Lender at its option may require immediate paynietit {n full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiclal
promdlnr. Lender shall be entitled to collect al! 2xpenses incurred in pursuing the remedies
ar:wldrg n this paragraph 21, Including, but not lin.!*« to, reasonable attorneys’ fees and costs of
tle evidence.

22, Relense. Upon ﬁayment of all sums secured by thiz Security Instrument, Lender shall relewse
this Security Instrument without charge to Borrower. Borrower shall pay uny recordation costs.

43, Walver of Homestead. Borrower waives all right of homestesd sx mption in the Property.

24. Ridare to this Security Instrument. If ohe or more tiders are execures by Borrower and recorded
together with this Security [nstrument, the covenanis und mgreemonts of eacn, such rider shall be
incorporated Into and shall amend and supplement the covenants and agreeizants of this Security
Instrument as If the rider(s) were a part of this Security [nstrument. [Check applicable ox(1s))

088 v6L6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages |
through 8 of this Security Instrument and in any rider(s) executed by Barrower and recorded with it

Witnesses:
M // (SBAL)

KHANG $00 KI -BORROWER

(SBAL)
‘BORROWBR

(SHAL)
‘BORROWER

(SEAL)
*BORROWHR

[Spece Belaw This Line For Acknowledgment]

STATE OF [11tnots : QU“/L_ County ss!
bli

L THE UNDERS]GN pNciar) Public inand for sald county and state do hereby certify that
KWANG S00Q KIM and JU SOOK XIM, HUSBAND AND WIFE

GH
NG

Iamonnlly known to me to he the same person(s) h'"-\ name(s) 2 r esubscribed to the foregoing
natrument, appeared before me this day in person, and arinowledged that they slgned and

deli'yenr;d the said Instrument as their freeand coluriary act, for the uses and purposes therein
set fo

Given under my hand and official seal, this ind dayot [ iecember 1997,

My commission expires: é&“ \Ux \_(vw/\

Notlary Public

This instrument was propared by: WESTAMERI{CA MORTGAGE COMPANY
Address: | S. be0 MIOWEST ROAD
DAXKBROOX TERRACE., 1L. 60181

lv‘v‘- LA o

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of [December, 1997 and s
incorporated Into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") 10 CHICAGOLAND MORTGAGE CORPORATION

*Lender”) of the same date and covering the property described In the Security Instrument and located at:

4454 WEST CONCORD LANE,SKOKIE,IL 60076
| Property Address)

THE MO"'E CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A«D THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWLF.'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMU?1 PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONYART THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANY'S.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MCATIILY PAYMENT CHANGES

The Note provides for an Initial interrst rate of 6.3750 %. The Note provides for changes in the
adjustable Interest rate and the monthly payiasai, as follows:

4, ADJUSTABLE INTEREST RATE AND PiGNTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable tnterest rate | will pay may changs-on-she first day of January, 1999 , and on
that day every 12th month thereafter. date on whicr-my adjustable interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interes. sate will be based on an index. The
*Index" i3 the weekly average yield on United States Treasury securities %djusted to a constant maturity of |
year, as made svallable by the Federal Reserve Board. The most recent Indix figure avallable as of the
date 43 days before each Change Daic i walled the "Current Index."

If the Index is no longer available, the Note Holder will choose a nvw fidex which Is based upon
comparable information. The Note Holder will give me notlce of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by auding Three

percentage poini(s) ( 3.0000 %) o tha Current Index.
The Note Holder will then round the result of this addition to the noarest one-eighth of o< p:centage
rolnt (0.125%). Subject to tho !imits stated in Section 4(D) below, this rounded amount wiii '» my new
nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffiieit to
ropay the unpald ptincipal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantlaily equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate [ am mg:lred 10 pay at the flrst Change Date will not be greater than 8.3758
orlessthan  4.3750 %. Thereafter, my adjustable Interest rate will never be increased or decreased
on any single Change Date by more than T{vo percentage poini(s)

+ (the

MULTISTATE ADJUSTABLE RATE RIDER-Single Family«FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189)-L Pagelof3 Form 3118 1/89
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(  2.0000 %) from the rate of intercst | have been paying for the preceding 12 months, My Interest
rato will never be greaterthan ~ 17,3/50 %, which i called the "Maximum Rate."

(E) Effactive Dato of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first motithly payment date afer the Change Dale untll the amount of
my monthly payment changes again,

{F) Notica of Changes

The Note Holder will dellver or mail to me a notice of any changes In my adjustable Interest raie and
the amount of my monthly payment before the effective dato of any change. The notice will include

information required hy law to be given me and also the iltle and telephone number of a person who will
answet any osontion [ may have reyarding the notice.

B. FIXED INTZREST RATE OPTION

The Note piovides for the Borrower's option to convert from an adjustable interest rate with interest
rate limita to a fixert inierest rate, a4 follows:

§. FIXED INTERES( LATE OPTION
(A) Option to Convers :o Fixed Rate

1 have a Converaion Ontlon-ihat T can exercise unless | am In dofault or this Section 5(A) will not permit
me to do 80, The "Conversion Oriion” is my optlon to convert the interest rate [ am required to pay by this
Note from an adjustable rate with ine.ost tate limits to the fixed rato calculated under Section S(B) below.

The conversion can only take plece-an a date(s) specified by the Note Holder during the perlod
beginning on the first Change Date &nd ending on the fifth Change Date.  Bach date on which my
adjustable (nterost rate can convett to the ncw Ixed rate Is called the "Conversion Date."

It 1 want o exercise the Conversion Optiun, | must first meel certain conditions. Those conditions are
that: (i) I must give the Note Holder notice that 1+-aat to do s0; (i) on the Conversion Dale, 1 must not be in
default under the Note or the Security Instrument, gi‘) vV a date specified by the Note Holder, ! must pay
the Note Holder a conversion fee of U.S. $ 250 00 : and (iv) 1 must sign and give the Note
Holder any documents the Note Holdet requires to effect ‘ne conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be squal to the Pederal ‘vat.onal Mortgage Association’s required net
yleld as of a date and time of day specified by the Note Holder «o¢ (i) If the original term of this Note is
greater than 18 years, 30-year fixed rate morigages covered by Ziplicable 60-day mandatory dellvery
commitments, plus five-eighths of one rercunuse polnt (0.625%), rovnde! to the nearest one-eighth of
one percentage point (0.125%), ot (il) if the original term of this Note 1s-!5 years or less, 15-year flxed rate
mortgages covered by applicable 60-day mandatory dellvery commitmeris, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentege oint (0.125%), If this
required net yleld cannot be determined because the applicable commitments are not available, the Note
Holder wiil determine my interest rate b{ using comparable Information. My new :ale calcuisied under
this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Eftfective Date

If 1 choose to exercise the Conversion Optlon, the Note Holder will determine the wrovnt of the
monthly payment that would be sufficient to repay the unpaid principal I am expected to ows on the
Conversion Date In full on the Maturity Date nt my new fixed Interest rate in substantially equal pa; monts,
The result of this calculation will be the new amount of my monthly payment. Beginning with wy first
morr:ltnly gaymem after the Conversion Date, ] will pay the new amount as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower exercises the Conversion Option under the conditlons stated in Section B of this
Adjuatable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as followa:

08sSt 6.6
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Transfer of the Property or & Baneflciai Intorest in Borrower, If all or any part of the
Property or any inierest in it is sold or transferred (ur If u beneficial Interest In Borrower {s sold or
tranaferred and Borrower is not a nalural person) without Lender's prior written congent, Lender
may, at its option, require immedinte payment In full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exurcise is prohibited b
federal law as of (he date of this Securlty Inatrument, Lender also shall not exercise this option If:
() Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferes; and (b) Lender
reasonably determines that Lendsr's security will not be impaired by the loan assumption and
tll-a:tdthe risk of a breach of any covenani or agresment (n this Security Instrument Is acceptable to

nder.

To the extent permilted by applicable law, Lender may charge a reasonable fee as a
conditior; to Lender's consuin v the loan assumption, Lender also may require the iransferes to
pign an eusumption agreement that is acceptable to Lender and that obligates the tranaferee to
keep all Gir promises and agreements made in the Note and In this Security Instrument,
Borrower wii\ eantinue to be obligated under the Note and this Security Instrument uniess Lander
reloases Borrowsr Viwriting.

It Lender exeic’ses the option to require Immediate payment In full, Lender shall give
Borrower notice of aczcieratlon. ‘The notice shall provide a period of not fess than 30 days from
the date the natice Is del!veied or malled within which Borrower must pay all sums secured by
this Security tnstrument. i1 Horcower falls to ptm thess suma prior to the expiration of this period,
Lender may invoke any remedirs pormitted by this Security fnstrument without further notice or
demand on Borrower,

2. If Borrower exorclses the Coivzslon Option under the conditions stated In Section B of this
Adjustable Rate Rider, the amendment 1o Uriform Covenant 17 of the Security Instrument contained in
Section C | above shall then cease to be in vitect, and the provisions of Uniform Covenant 17 of the
Securlty Insirument shall instead be in effect, rs follow::

Transfer of the Property or a Beneflu!=l !=terest In Borrower. 1f all or any pan of the
Property or any (nterest it in {s sold or (ransferred 252 f & beneficlal interest In Borrower Is sold or
transferred and Borrower Is not a natural person) withovt Lander's prior written consent, Lender
may, at lts option, require immediate payment in <uit »f all sums secured by this Securhy
[nstrument.  However, this option shall not be exercised ¥y Lendor If oxercise {s prohiblted by
federal law as of the date of this Securily Instrument.

Il Lander cxerclses this option, Lender shall give Borrowet notize of acceleration. The notlce
shall provide a period of not less than 30 days ftom the date tic notice {a delivered or mailed
within which Borrower must pay all surms secured by this Security Jast:ument, If Borrower falls
10 pay these suma prior to the expiration of this period, Lender riav invoke any remedies
permitied by this Security Instrument without Airther notlee or demand on [Jorrower,

BY SIGNING BELOW, Borrower accepts and agress to the jerma and covenan.s contained in pages |

through 3 of this Adjustabie Rate Rider.
€ .
74 %//,(,\_ e (Seal)
XIM -Borrower
' ,/ ) (Seal)
-Borrower

(Seal)
v ~Borrower

(Seal)
-Borrower

0]Sbt626
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