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THIS INDENTURE, mada this 12TH  dayo! DECEMBER, 1997
between WILLIE EARL JONES AND SHARON D, JONES, HUSBAND AND WIFE

Mortgagor, and EMBASSY MORTGAGE CORP,
a corparation organized and existing under the laws of  THE ST/ATE OF ILLINOIS
Mortgagee.

WITNESSETH: That whereas the Martgagor s justly indebted to thie \dorigagee, as Is evidenced by a certain
promissory note executed and delivered by the Mortgagor, irt favor of the Yiontgagee, and bearing even date
herewith, in the principal sum ot Eighty Six Thousand Seven Hundred and 0/100
Dollars (§  88,700.00 ) payable with Interast at the rate of Eight and One Hai! '
par centum (  8.500 %) par annum on the unpald balance untll paid, and made payable to the order of
the Mortgagee at its office in 6720 W. 187TH STREET, TINLEY PARK, ILLINOIS 60577
or at such other place as the holder may designate in writing, and delivered or malied to«ha Mortgagor; lhe sald
principa) &nd interest being payabla in monthly instaiimants of Six Hundred Sixty Six and (8/4129
Dollars ($ 888.8%8 ) baginning on the first day of FEBRUARY 1, 1988 . 8ho sontinuing on the
first day of each month theraaher until the note Is fully pald, except that the final payment of principal and Interest,
If not sooner paid, shall be due and payable on the first day of JANUARY 1, 2028 .

NOW, THEREFORE, the said Mortgagor, for the batter securing of the peyment of said principal sum of
money and interest and the performance of the covenants and agraements hereln contained, does by these
presents MORTGAGE and WARRANT unto the Mortgages, s successors or assigns, the following described real
estate, slituate, lying, and being in the county of COOK and the State of lllinois, to wit:

LOT 32 AND LOT 33 (EXCEPT THE EAST 1/2 THEREOF) IN BLOCK 7 IN MITCHELL ADDITION
TO CLARKDALE, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 38, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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P.LN. 19~38-406-088

TOGETHER witr: » =nd singular the tenements. hereditaments and appurtenances theraunto belonging, and
the rents, issues, and protiia thereof, and all fixtures now or hareatter attached to or used in connection with tha
pramises herein described ard 'n addition thereto the tollowing descrihed household appllances, which are, and
shall be deemed to be, lixture=and a par of the reaity, and are a pantion of the securlty tor the Indebtedness herelin
mentioned:

TO HAVE AND TO HOLD the above-described pisimiaas, with the appurtenances and fixtures, unto the sald
Mortgagee, lts successors aix assigns, forever, 1of the pururees and uses herein set forth, free from all rights and
benefits under and by virtue of the Homastead Exemption Leas of the State of lliinols, which sald rights and
benefits the sald Mortgagor doas hereby expressly roleass and wak.e

AND SAID MORTGAGOR covenants and agress:

To keep said premises in good repair, and nat 1o do. o permit 1o be done, 2onn said pramises, anything that
may impair the value theraot, or al the securlly intended to be eHacted by vintue o' s instrument; not to sutfer any
llen of mechanics men or matarlal man 1o atlach to sald premises: to pay to tha Mongages, as harainaher
provided, untll said note is fully paid, (1} a sum sufficient to pay all taxes and assessments 7 said premises, or any
tax or assasament that may be lavied by authorlly of the State of lllinols, or of tha county. tzaves, village, or Clty in
which the saki land is sltuate, upon the Mortgagor on account of the awnership thargol; (2).« sum sutticient to
keep &ll bulldings that may at any time be on said premises, during the continuance of said Inde'tednoss, Insured
for the benelit of the Mongages in such type or types of hazard insurance, and In such amouris. as may be
requited by the Mortgagee.

In case of the retusal or neglect of the Mortgagor 1o make such payments, or to satisty any prior flen or In-
cumbrance other than that for taxes or agsessments on sald premises, or to keap sald premises in good repalr, the
Mortgagee may pay such taxes, assessments, and insurance premiums, whan dus, and may make such repairs to
the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereo!, and
any maneys 8o paid or axpended shall become 8o much additional Indebtedness, secured by this mortgage, shall
bear (nterast at the rate provided lor in the principal Indebtadness, shall bo payable thiny (30) days atter demand
and shall be paid out of proceeds of the sale of the mongaged premises, If not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shail axecute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repair of sald premises, for taxes o assassments against the same and lor any ather purpose authorized
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hereunder. Said note or notes shall be secured hareby on a parity with and as fully as If the advance evidenced
thereby were Included In the note lirst described above. Sald supplemental note or notes shall bear interest at the
rate provided for in the principal Indebtedness and shall be payable in approximately equal monthly payments for
such perlod as may be agreed upon by the creditor and debtor. Falling to agree on the maturity, the whole of the
sum or sums so advanced shall be due and payable thirty {30) days after demand by the creditor. In no event shall
the maturity extend beyond the uitimate maturity of the note first described above.

It Is expressly provided. however (all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be requlred nor shall it have the right to pay, dlacharge, or remove any tax, assgssment, or
tax lien upon or against the premises described herein or any part thereo! or the improvements situated thereon,
50 lang as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceed-
ings brought in a court of competent jurigdiction, which shall operate to prevent the callection of the tax,
assessmant, of lien so contested and the sale or forfelture of the said premises or any part theraof to satisty the
same.

AND the suld Mortgagor further covenants and agrees as foliows:

Privilege ! rescividl to prepay at any time, without premium or fee, the entire indebledness or any part
thereat not less than ihe amount of one Instaliment, or one hundred dollars ($100.00), whichaver is less.
Prepayment In full shall be Crodited on the date recelved. Partlal prapayment, other than on an installment due
date, nesd not be credited -until the next following instaliment due date or thirty days after such prepayment,
whichever is earligr,

Together with, and in additio» ' the manthly payments of principal and Interest payable under the terms ot
the nole secured hereby, the Mortgagor wil' pay to the Martgagee as Trustee under the terms of this trust as
hereinatter stated, on the first day of each mantt witll the sald note Is fully pald, the following sums:

{a) A sum equal to the ground rents, if any, noxt cue, plus the premiums that will next become due and pay-
able on policies of flre and other hazard insurance cuveiing the mortgaged property, plus taxes and assessments
next due on the mongaged property (al! as astimated y.ine Mongagee, and of which the Mortigagor is notified)
less &ll sums afready paid therefor divided by the number or.cnunths to elapse before one month prior to the date
when such ground rents, premiums, taxes and assessments v/l become delintuent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes anz assesaments.

(b) The aggragate of the amounts payable pursuant to subparar=ph (a) and those payable on the note
secured hereby, shall be paid in a single payment aach month, to be apniied o the following items in the order
stated: ). ground rents, It any, taxes, assessmaents, fire, and other hazard inzciarde premiums,

Il. interest on the note secured hereby; and
iit. amortization ol the principal of the sald note.

Any deficiency in the amount of any such aggregate monthty payment shall, unlegs rade good prior o the
due date of the next paymaent, constitule an evant of dalault under this Mortgage. /A wiortgages's option,
Mongagor will pay a “late charge' not exceeding four per centum (4%) of any Installmei tvhen pald more
than fiteen (18) days afier the due date thergof to cover the extra expense Involved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to satisty the in-
debtedness sacurad hereby, uniess such proceads are sutficlent to discharge the entire indebtedness and all
proper costs and expenses sacurad hareby.

ff the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgages as Trustee for ground renls, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subssgquent paymaents
to be made by the Mortgagor for auch ltems or, at the Mortgagee's option as Trustee, shall be refunded to the
Mongagor. it. hawever. guch monthly payments shall not be sufficlant to pay such itema whaen the sama shall be-
come due and payable. the Mortgagor shall pay to the Mortgagee as Trustee any amount neceasary to make up
the deliclency. Such psyments shall be made within thirty (30) days after written notice from the Mortgagee stating
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the amount of the deficlency. which notice may ba glven by mall. it at any time the Morigagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entira indebtedneas
represented theraby, the Mornigagee as Trusing shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any cradit balance remaining under the provisions of subparagraph () of the preceding
paragraph. I there shall be a default under any of the provisions of this mortgage. resulting in a public sale of the
premises cavared heraby, or it the Mortgagee acqulres the property othorwise alter default, the Morigagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property Is otherwise
acquired, the amount then remalning o credit of Mortgagor under sald subparagraph (a} as a credit on the Interest
accrued and unpeald and the balance to the principal then remaining unpald under sald note.

AS ADDITIONAL SECURITY for the payment of the indabiednesa aforesald the Morigagor does hereby as-
8ign to the Morigagee all the rents, issues, and profits now due or which may hereafter become due for the use of
the premises hersinabove described. The Mortgagor shall be entitled to collect and ratain all of sald rants, (ssues
and profits untll 2efault hersunder, EXCEPT rents, bonuses and royalties resulting from oll, gas or other mineral
leases or conveys.ices thereot now or hereatter In atect. The lessee, assignee or sublesses of such oll, gas or
mineral lease is diigcixd to pay any profits, bonuses, rents, revenues or royaities to the owner of the indebtednass
socured hereby.

MORTGAGOR WILL-CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may {rom time to'tirie requlre, on the improvements now or hereafter on said premises, and except
when payment lor all such premiums has theretolore been made, he/she wlill pay promptly when due any
premiums therefor. All insurance shzil L carried In companies approved by the Mortgagee and the policies and
renewals theraof shall be held by the Mortgagea and have attached thereto loss payable clauses in favor of and in
form acceptablo to the Mortgagee. In evant of loss Mortgagor wil give immaediate notice by mail to the Mortgages,
who may make proof of logs If not made prembotly by Mortgagor, and each insurance company concarned is
hereby authorized and directed to make paymari for such loss direclly to the Mongagee Instead of to the
Mortgagor and the Mortgagee jointly, and the Ins irance proceeds, or any part thergof, may be applled by the
Mortgagee at its option aither to tha teduction of the irdeb.edness heraby secured of to the restoration or repair of
the property darnaged. In event of fti cuiwuure of this morigege, or other transter of title to the mortgaged property
in extinguishmant of the indebtedness secured hereby, ali righ’, title and interest of the Mortgagor In and to any
insurance policias then In torce shall pass to the purchaser or gran.es.

IN THE EVENT of default in making any monthly paymen: provisd for hereln and in the note sacurad
hereby, or in case of a breach of any other covenant or agreement hecain stpulated, then the whole of said prin-
cipal sum remaining unpald together with accrued interest thereon, shall, g: ' election of the Martgages, without
notice, become Immediately due and payabie.

IN THE EVENT that the whole of said debt Is declared to be due, the Mortqoyee shall have the right Im-
mediately to foreclose this mortgage, and upon tha fiing of any bill for that purposs, the court In which such bill Is
fled may at any time thereater. either before or after sale, and without notice to the sald-*ipinagor, of any party
claiming under said Morgagor. and without regard to the solvency or Insolvency at tha time ¢! #ch application for
a raceiver, of the parson or persons llable for the payment of the Indebtetdness secured hereby, anu without regard
10 the value of said premises or whather the same shali then be occupled by the owner of the equit, &/ redemption,
as a homestead. appoint a recelver for the benefit of the Mortgagee, with power 10 collect the rents, issues, and
profits of the said premises during the pendency of such foreclosure sult and, in case of sale and a deficiency,
during the full statutory period of redemption, and such renls, Issues, and profits when collected may be applied
toward the payment of tha Indebtedness, costs, taxes, Insurance, and other items nacessary for the protaction and
preservation of the propery.

IN CASE QF FORECLOSURE of this montyage by sald Mortgages in any court of law or aquity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainant In
such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreciosure; and In case of any other suit, or legal proceeding, wherein the Mortgagee shalf be
made a party thereto by reason of this mortgage, Its costs and expenses, and the reasonable fees and charges of
tha attornays or solicitors of the Mortgagee, so mads panies, for services in such sult or proceedings, shall be a
further lien charge upon the sait premises under this mortgage, and all such expenses shall become so much
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additional indebtedness sscured hetaby and bie allowed in any decrae foraciosing 1his mortgage.

THERE SHALL BE INCLUDED in any dacree forgciosing this mortgage and be paid out of the procesds of any sals
made in pursuance of any such decree (1) All the costs of such guil o sults, advertiaing. sale, and conveyance, including
tqagonable sttarneyy’ solciiors’, and stencgraphets’ loes. oullays for dacumentary evidence snt cost of ssid absiract and
examination of titly; (2} &l the moneys advanced by (he Mortgages. If any, for any purpose authorized in the mortgage. wilh
imtarost on such advances Al the rete provided for in the principal incebtedness, from the lime such scvances ars mane, (3)
all the accrusd Inlgrest remaining unpald on the indabtedness heraby secured. (4) all the sald principal money remaining
unpaic; (3) all suma paid By the Deparimant of Veterans Affairs on agcount of the guaranty of insurance of 1he indebiedness
sacured hereby. Tha overplus of the proceads of sale, If any, ahall then be paid to the Morigagor.

It Maitgegor shall pay shid note at the ime and in the manner aloresald and shall abide by, comply with and duly
perform all the covenants and agreemanis hersin, then this conveyance shall be null and vold and Morigages will, within
Ihirty days after writlen clemand theretor by Montgagor, sxocule a reiuase of satisfaction of this mortgage. and Morigagot
hateby walves 17a henelits of all statutes of laws which require the earlier execution or dellvety of such reiaase or satistac:
tion by Morigages.

The len ol this tantrument shalt 1emain In full force and alec! during any postponement of exiension of the time of
payment of (he indatiod »as of any part therao! heraby secured: and no extension of the time ol payment of the debt
hareby securad given by e Marigagee 10 any successor in inlgrest of the Mortgagor shall operete 1o releass. in any
mannaer, the original liabiiity of £1¢ Mortgagor.

Il the incteblednass sacured hwrsby be guaranteed of insured under Titte 38, Unitect States Code. such Tille and
Aeguialions 18augd thetgundet and 1% Gt on the date hereo! shall govern thg rightes, cuties end liabilittes of the paries
nerglo. ang any provisions of this or other ngiruments exgcuted th connection with said Indebledness which are inconsts:
{ant with seic Tile or Reguiations are herob,-amanded to conform thereto.

THE COVENANTS HEREIN CONTAINED ane! kind, and the benafits and advantages shall inwe, to 1he respactive
haits, executors, adminislralors, successors. ang a%yyns of the paries hergto  Wherever usod, the singular number shafl
include the piurel. the plural the singular. and the term Mortgages’ ahall include any payee of the indedisdness hetaby
securnd of any transterow theteol whether by oporation LM sv:-ar olherwise.

WITNESS the hand end seal of the Mortgagor, the day ard vaut first written.

v,
%/% “ ”"é’O (Seal)
wwINES Bonows

EAPL J° .
.%7:\&:0:_ \onlé- (Soal)
SHARON D, JONES -Bortower

o (Soal)

-Borrowyr

VA {Seal)

-Borrower
STATE OF ILLINOCIS _
COUNTY OF COOK ss:

I YAe Crpuialo, (,0/ . & notary public, In and for the county

and Staie aforesaid, Do Hereby Cortity That WILLIE EARL JONES AND BHARON O. JONES) JA

perscnally known to me to he the same person whose name I8 / are subscribed to the foragoing instrument ap-
peared betore me this day In person and acknowledged that he / she / they signed. sealed, and delivered the
sald instrument as & free and voluntary act for the uses and purposas thereln set forth, Including the releass and
walver of the right of homestead.

This instrument was prapared by: GIVEN under my hand and Notarlal Sea! this 1gTH
EMBASSY MORTGAGE CORP, aﬂv of DEQEME 7, 18 Ningly Geven

le Lucd L

QFt “OFFICIAL SEA
i Michalie M. U
Notanl®  Notary Public, State
My Commision Expit

Notary Public.

f

Hinois
s 8.30-9%
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~ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

-1

* THIS ASSUMPTION POLICY RIDER 18 mado this 12TH day of DECEMBER, 1997

Y and i incorporaled intg and shall be donmed to armand and supplement the Margage, Deed of Trust or Deed to Securo Dobt
%, (Miravrument’) dated of even dato hotowith, givein by the undersigned ("Mortgagor’) 1o secure Morigagor's Note ("Note”) of Ihe same
i date lo EMBASSY MORTQAQE CORP.

ho

ita successars and assigns("Moitgagoa’y and covaring the progarty described in the Instrumant and focatod at:
3338 W. B4TH STREET
CHICAGO, ILLINOIB 80882~
(Propaity Addrons)
Natwithstanding anything lo tha contraty not foith in tha Inatrumaent. Mortgages and Morigagor heraby acknowledge and agree 10 the
tatlowing:
V.A. GUARANTEED LOAN COVENANT In addilion to the covenanls and agreamants made in tlis Secunity Insttument, Borrowar and
Lander lurther covanant and agtou aa lollows-

QUARANTY Should 1o Doepartmant of Voterans Allaras fal or reluse to 1saua its guaranty i full smount within 80 days hom the dato
that this loan would normally bacoma aigidin tor such quarany comminod upon by the Depaitmant ol Vatorans Altaiks undor the
provisions ol Title 3£ tho U S  Codo "Veturans Benutita”. Tho Morigagee may doclare tho indebtodnoss horaby socurad at once
dua and payablo i °d ray torecicso immaocdhatoly or may oxorciso any othor rights hergurnider or take any other proper aclion as by law
providaed.

TRANSFER OF THE PR.OPZRTY: I nll o1 any part of tha Praparty or any \ntoros! 1nh il s sold o) transtanod. this lcan shall be im-
madistely dua and payabie spon hanstur {“assumplion”) of tho propotty sacuiing such loan {o any transforoe ("assumar’), unless tho
acceplability of the assur@ian and tranator of this loan (s ostablishod by tho Ogpariment of Volorans Alfaire or its &uthorized agent
pursuant to section 1817A of Chay(er 37, Titie 38, United Siatas Code.

An authotized iranstor (*assumption”; ot the proparty shail alse be subdject 1o addilions! covenanis and agracmants as sat forth below.

{a) ASSUMPTION FUNDING €%2. A leo oqual to one-hall of 1 porcant (80%} ol the unpald principal balance of this loan as
ol ihe dalo of tranafar of tho proparty shall ba payablo a1 thn timo ot translar to thu mortgegee or ils authorlzod agent. as trustos fot tha
Doparimant of Volorans Aftwira (I the assu=:ut .lis 1o pay thia 190 at tha time of tianstar, the foe shall constilule ah additionsl dabt to
that sircady sgcurad by this Insttument. shak baar ~'orest al the rate harein provided. and. at tho oplion of the morgagee ol tha in-
deblodnons hareby socurad ot any ransforeo thoraol, shall ba Inmedintoly due and payable. This toe is automalically waived if the
assumer Is exempt under tho provistons ot 38 U8 1228 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upsor spplicallon for spptoval ic sifow assurmption and transior of 1his loan, o
plocessing fea may b chargad by the marigagee or I aw hetized agant tor datermining (he creditworthinoss of the assumar and
subspquaenily raviaing tho holdar's ownarahip recordn whai i soprovad (ranstar is completed. The amount gl thia charge shaii not
excaod the maximum gsiablinhad by the Dopartment of Vol rana  Aftairs for a loan to which Section 3714 ol Chapter 37, Tilla 38,
Unitec Statos Coda spplias

(G} ASSUMPTION INDEMNITY LIABILITY if Ihis obligation (= as=umad, theh the assunt horoby agraos lo assume ail of tha
obligations of tho votaran undet 1he ternyw of the insttumonts  croating and securing the loan, including {he obligation ol the velaran io
indemnity the Dopartnunl of Velerans Affais (0 the oxtant of any claint rayrant arsing lrom the guaranty or insurance of the indeb- -
tednear craated Dy this Instrumont

tN WITNESS WHEREOF, Morigagor{s) hay axocuited this Assumplion Policy Rizar

=, s - ¢ D () O
Mﬂﬁ;@&__.ﬂ_ {Soai) Mm&ﬂ_ﬁ LA {Soal)
ILLIF EARL JONES Morigagor SHARON D. JONB”. Mortgagot

{Seal) . (Swal)
Mottgagor Mortgagor
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