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RECORD AND RETURN TO:
HERITAGE BANK OF SCHALMBURG

1636 WEST SCHAUMBURG ROAD
SCHAUMBURA, ILLINDIS 60194

Prepared by: /N
JULIE BERNA L
SCHALMBURG, IL 60194

601868812

MORTGAGE

THIS MORTGAGE ("Secunty lnstnimemt®) is givenon DBCEMBER 9, 1997 . The mortgagos is
LOUIS J. BUFFARDI, A SING(LZ PERSON

("Borrower®). This Secunty Instrument 15 given to
HERITAGE BANK OF SCHAUMBURG

which is urgamzed and existing under the laws of ‘THE STATE OF ILLINOIS , aned whase
address is 1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINOIS 60194 ¢')rder”). Bomower owes Lender the prinsipal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dilas (U.S.$  175,000.00 ).
This debt is evidenced by Borrower's aote dated the same date as this Securie Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlics, due and payable oo JANUARY 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the <oz, with interest, and all renewah»,
extensions and maodificaions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan’s ond agreetments uider this
Security lnstrument and the Note. For this purpose, Borrower does beredy mostgage, grant apd conwvey 2o Lender the following
described property located . COOK County, lllinois:
UNIT 2700 "N® IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATE(L ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL, BSTATE: THAT PART OF TaF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-302-159-1014

Parcel ID #:
whiehhastbem!dmsof 2702 NORTH SOUTHPORT AVENUB-A , CHICAGO Strat, Clty .

HLINOIS-S: i?e Family-FMA/FHLMC UNIFORM
"W-'d___ INSTRUMENT Form 3014 9790

@), SR} wsoe Amanded 8/36
Papge 1 &4 8 YMP MORTGAGE FORMS - (8001621-7291
AL

Cuvsn 403 - 121%% or2.
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4. this Security Instrument, Lender may give Bomower a notice udenti . Borrowet sball satisfy the Lien or take one ot
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvemmats now existing of hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage® and any other bazards, inchiding

* floods or flovding, for which Lender requires insutatice. This insurance shall be maintained in the amounts and for the petiods

o
-

ai

-l
1
‘hi

L9

" that Lender requires. The msurance carmier providiog the insurance shall be chosen by Borrower subject to Lendes's approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtuin coverage to protect Lendes's rights in the Propesty in accordanoe with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard murtgage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvies and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o1 repair of the
Property dantaged, if the restoration of repair is economically feasible and Lender’s secusity is not lessened. If the restoration ox
repait is oot ccopomic<ly feasible of Lender’s security would be lessened, the insurance proceads shall be applicd to the sums
secured by this Secanty [nstrument, whether or not then due, with any excess paid to Bosrower. If Borrower abandons. the
Property, or does ot zisv-er withen 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may collect the 1asurince proceeds. Leader may use the procevds to repair or sestore the Property o to pay sums
secured by this Secunty Instriirca!, whether or not thea due. The 30-day period wall begin when the notice is given.

Unless Lender and Bormrowe: ctherwise agree in writing, any application of proceeds to principat shall oot extend or
postponz the due date of the monthey payments referred to in paragraphs ) and 2 or change the amount of the payments. 1f
uader paragraph 21 the Property is acquinst by Lender, Borrower's right to aoy insurance policies and proceeds resulting from
demage to the Property prior to the acquisitur sisall pass to Lender to the extent of the sums secured by this Security lnstryment
immediately prior to the acquisition.

6. Occugancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Propesty < Borrower's principal residence within sixty days aftes the exccution of
this Security Instrument and shall continue to occupy - Froperty as Bosrower’s principal residence fox at least ono year after
the date of occupancy, unless Lender otherwise agrees in writine, which consent shall not be upreasonably withheld, os unless
extenuating circumsiances exist which are beyond Bosrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to detenorate, of commit waste or the Property. Bormower shail be in default if any forteiure
action or proceeding, whether civil or criminal, is begua that in Leadri’s gond faith judgment could result in forfiiture of the
Property ot otherwise materially impair the lien created by this Security Irst-ument or Leader’s sevunty ioferest. Borrowsr way
cure such a default and reinstate, as provided in paragraph 18, by causing thy’ action o# proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowr:s interest in the Propesty or other material
impairment of the Lien created by this Security Instrument or Lender's security intziest. Borrower shall also be in defaul if
Borrower, dusing the loan application process, gave materially false or inaccurate infiovation or statements to Leader (oz failed
to provide Lender with any material information) in connection with the loan evidenced. by che Note, including, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal residease. #€ this Security Instrument is on a 4

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acques fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the nrger in writing.

7. Protection of Lender’s Rights in the Property. If Borvower fails to perform the covenants ac’ 2reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s sights in o Property (such as a
proceeding in bankruptcy, probate, fur condemnation or forfeiture o to enforce laws or regulations), then b oder may do and
pay for whatever is necessary to protect the value of the Propesty and Lendes's rights in the Propety. Leuder’s sctions may
include paying any sums secured by a lich which has priosity over this Security Instrument, appearing in cou, paying

6L

QI

reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bucome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shald bear interest from the
date of disburscmnent at the Note rate and sball be payable, with interest, upon notice from Lendes to Borrowes requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condstion of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums reguired to maiotain the mostgage insurance in effect. If, fos any reason, e
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

e 36
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l:nd:tsuidmsshmihrremorany u:h:radd:ml.mdﬂckugnamby notice tv Borrowes. Aoy notice provided for in this.
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severshility. This Secunty Instrument shall be governed by fedvrad law and the law of the
junisdictivn in which the Property 15 located. In the event that any provision o1 clause of this Security Instrument og the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sevurity Instrument or the Note which can be
given effuct without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared;
1o be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any nterest in it
is sold or transferred (or if a teneficial interest in Borrower is sold or transferred and Bomower is 0ot a natural person) withous
Lender's prior written consent, Lender may, at its opton, foquire immediate payment in full of all sums secured by this.
Secunty lastrument, However, this option shall pot be exercised by Lender if exescise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The ootice shall provides a period of not
less than 30 days froia the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this
Security Instrument, 1§ sorrowes fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty an-trument without fusther notice or demand on Borrower.

18. Borruwer’s R0’ i» Reinstate, If Borrower meeis certain comditions, Bomrower shall have the right to have
caforcement of this Security irstniment discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for romnttatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Bozrower: (a) pays
Lender all sums which then would be dur unler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants < sgteements; (c) pays all expenses incurred in caforcing this Security Instyment,
including, but not himited o, reasonable attomrys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the Lien of this Secunty Instrument, Lender 5-pg0ts in the Property and Borrower's obligaton to pay the sums secured by
this Secunty Instrument shall contipue unchanged: Unon reinstatement by Borrower, this Security Instrumens and tha
obligations secured herehy shall remain fully effective as /2 no acceleration hed occusred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (togethes with this Security
lostrument) may be sold one or more imes without prior notice to Porrower. A sali may result in a change in the eatity (known
as the "Loan Servicer®) that collects monthly payments due under the Mo and this Secunty Instrument. There also wmay be ons
o1 more changes of the Loan Servicer unrelated to a sale of the Note. 1f thep:is a change of the Loan Serviccr, Borrower will be
given wniten notice of the change in accordance with paragraph 14 above ans zpplicable law, The potice will state the pame and
address of the new Loan Servicer and the address to which payments should b mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence’ we, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall siot do, nor allow anyons else to do, snything affecting the
Property that is in violation of any Epvironmental Law. The preceding two sentences shall ot apply to the presense, use, o8
storage on the Property of small quantitics of Hazardous Substances that ane generally rocogn zed to be appropriate to normal
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyis -« other action by any
governmental or regulatory agency of private party involving the Property and any Hazanlous Substance o7 Fnvironmental Lavw
of which Bosrowes has actual knowledge. If Borrowes leams, or is notified by any governmental of regutatay authority, thas
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes shall promptly take
all necessary remedial actions in acvordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toaic or hazardous substagces by
Environsnental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbivides. volatile solvents, matesials containing asbestos o5 formaldshyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the junisdiction where the Property is located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as tollows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration folluwing Barrower’s breach
of auy covenant or agreement in this Security Instrument (bt not prior to accelevation utder pavagraph 17 unbess
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T CONDOMINIUM RIDER -
ed THIS CONDOMINIUM RIDER is made this  9'TH dayof DECEMBER , 1997
] and is incorporated inte and shallbedunwdwammaamlsupphmmmrMudgage,Moan:amSemﬁty
,‘f,‘ Deed (the "Security lnstrument®) of the same date given by the undersigned (the “Bomrower') to secure
. Borrower's Note to
o HERITAGE BANK OF SCHAUMBURG
(the “Lender®)
of the sam date and covenng the Propesty described in the Security Instrument and tocated a
2702 FMOKTH SOUTHPORT AVENUE-A, CHICAGO, ILLINOIS 60614
Poperty Addasy
The Property incliudes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PARK LANE TOWNFOME CONDOMINIUM ASSCC.

(the “Condommium Project’ ) If the owness assoctatton or other entity which acts for the Condominism Project
{the "Owners Association®) ho'ds title to propesty for the benefit o7 use of its members of shaccholders, the
Property also includes Burrower s interest in the Quners Association and the uses, proceeds and bepefits of
Borrower's interest,

CONDOMINIUM COVENANYS. 1y addition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender fusther cov it and agree as follows:

A. Condominivm Obligatians. Borreac: shal) perform all of Bomower's obligativns nder the
Condominium Project’s Constituent Docyments. Ths “Vonstituent Documents® are the: i) Declaation or any
other document which creates the Condominium Proj=ct;- (i) by-taws; (iii) code of regulations; and (iv) othes
equivalent documents, Botrower shall promplly pay, whes, e, all dues and assessmegts imposed pursuant to the
Constituent Documents.

B. Hazard Insuranse. So long as the Owners Assocutis caintains, with a generally accepted insurance
carrier, & “master® oy “hlanket® policy on the Condomininm Proicd which is satistactory to Leader and which
provides insuzance coverage in the amounts, for the peniods, and agairst e hazards Lender requires, inchuting
fire and hazasds included within the term “extendsd coverage,” then;

) Lender waives the provision in Uniform Covenant 2 for the othly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Bommower's obligation under Uniform Covenant 5 to matntain bazard uisurance coverage on the
Property is deenmed satisfied to the extent that the required coverage 15 provided by $e Qumers Association
policy.

Borrower shall give Lendet promps potice of any lapse in roquired hazand wsurance coveaane,

In the event of a distibution of hazard insurance proceeds in lieu of restoration or repair fuffawing a toss to
the Propenty, whether to the uny 0f {0 common eletrents, any procesds payabls to Bomrower are berexs assigned
and shall be paid to Leauder for application to the sums secured by the Security lastrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such actioos as may be reasonable to insure thay the
Owners Association maintans a public liability insurance policy acceptable in form, amouns, and extent of
coverage to Lender.
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RIDER - LEGAL DESCRIPTION

UNIT 2700 *N" IN PARK LANER TOWNHOME CONPOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
POLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION
OF THE BAST 1/2 OF LOTS 2 AND 3 (RXCEPT THE WEST 33 FEET THEREOF
DEDICATED FCR PUBLIC STREETS) IN JOSEPH E. SHEFFIELDS SUBDIVISICN OF
BLOCK 45 IN CAEFFIELDS ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGB 14; ALSO LOT 4 IN JOSEPH E.
SHEFFIELDS SUBC/VISION OF BLOCK 45, AFORESAID; ALSO LOTS 1¢ THROUGH 19
IN LEMBCKB’S SUBUIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFCRESAID; A1S5C LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED
ALLEY LYING BETWEEN SATD LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE’S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFQRESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS BXHIBIT °"A" 10, THE DECLARATICN OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 88248725, ’ND AMENDED FROM TIME TC TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE-JNTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

14-29-302-159-1014
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