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MORTGAGE

3493160

THIS MORTGAGE ("Security Insrusnent”) is givenon SOVEMBER 25, 1997 - The mortgagoe is
BANK OF RAVENSWOOD, AS TROSTEE UNDER TRUSY AGREENENT RATED OCTOBER 25, 1983 AND ERKINE
AS TRUSY NUMBER 25-9610

("Borower”). This Security Instrumentis givento  P?alP CHICAGO NBD MORTGAGE COMPANY,

1 3

which is organized and existing under the laws of THE 8.2 OF DELAMABS »and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lendrs”. Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 75,000,00 ). This debt is evidenced by Borrower’s rote dated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, f riot paid eastier, due and payable an
JANUARY 01, 2028 . This Secutity Instrument secutes to Letider: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of 2ll
othet sums, with interest, advanced undes paragraph 7 to protect the security of this Secuity Instrument; apd ()
the petformance of Bortower’s covenants and agreements under this Security Instruncnt 2%d the Nots. Fot this
purpose, Borrower docs heteby mortgage, grant and convey to Lensder the following descrit? propesty tocated in
C1TY OF EVANS?ON, COOX County, Nlinnis:
10T 26 1IN PARRSIDE MANOR, A SUEDIVISICN OF YHR EORYHMNESY 1/4 (BRCERPT PARYT OF

SOUTH 12 FEET THEREOF?) OF SOUTHEAST 1/4 OF THE NORTHWESY 1/4 OF SECTION 4.
TOMNSHIP 41 EORTH, RANGE 13, EASY OF THE YHIRD PRINCIPAL MERIDIAN, IN COGX

COUSTY, ILLIKOIS.

PIN: 10-14-127-007

whichhas the addressofi 9335 HAMLIN AVE, EVARSTCN {Sirees, City},
Minois 60203 (ZipCode} (“Property Address”),
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lien which may attain priority over this Security Instrument, Lender may give Bortower a notice i i lien.

Borower shall satisfy the lien or take onc of mote of the actions set forth above within 10 days of the giving of
.+ notice.

_ 5. Hazard or Property Insurance. Bomrowes shall keep the imptovernents now existing ot hereafier erected on the

';i Property insuted against loss by fire, hazards included within the term “extended coverage® ansd any other 5

. including floods o flooding, for which Lender tequires insutance. This insusance shall be maintained in the amounts
for the periods that Lender requites. The insurance cartier providing the insutance shall be chasen by Botrower subject to
Lender's approval which shall not be unreasonably withheld. If Bortowet fails to maintain coverage desctibed above,
%qdqmy,mlm‘sopﬁmyobtainmmwmmudu‘sﬁghbindwhopu\yinmthmwithmaph

All insurance policies and renewals shall be accepiable to Lender and shall include a standard montgage clause.
Lendes shall have the tight to hotd the policics and rencwals. If Lender requires, Borrowcer shall prompily give to Letudes
all roceipts of paid premiums and tencwal notices. In the evert of luss, Borrower shall give prompt ootice to the
insurance cattiet and Lender. Lender may make proof of loss if not made prompily by Bortowes. )

Unless Lender »vd Borower otherwise agree in wiiting, insurance proceeds shall be applied to testotation af tepajr
of the Property darace.d, if the restoration of repair is cconomically feastble ang Letuder’s secusity isnot lessened. I the
testafation of tepait is act economically feasible or Lender's socunty would be lesseied, the insutshoe shallhe
applied 1o the sums securd by this Secutity Instrument, whethes o1 nok then due, with any excess paid to Borrower. if
Botrowet abandons the Piop.sty, or does not answe within 30 days a notice from Lender that the insurance camvier bas
offered to settle a claim, thin Lrnder may collect the insurance proceeds. Lender may use the to fepair ox
restore the Property of to pay sum® s by this Security Instrutpent, whethet or not then dize. The 30-day period will
“‘hummﬁm other application of proceeds to principal shall not extend

wer other«ise agtee in wiiting, any to prinsi nok o1
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under Propetty is acquired by Liender, Bosrower's nght to any insurance policies and proceeds resulting

from wdempuq?dmmmcquﬁ&ﬁmdnnpassmumhtwm:mdthcammmdbyﬂﬁs
i y ptioz to the acqui<ition.

6. Occupancy, Preseyvation, Maintenance o7.0 Protection of the Property; Borvower’s Loan Application;
Leaseholds, Barrower shall occupy, establish, and we the Property as Bottower’s principal residence within siaty days
after the exccution of this Security Instrument and shrli comtinue to oceupy the Propeny as Bottowes’s proncipal
residence for at least ane year after the date of cocupancy, wnie=s Lender otherwise agrees in writing, which consent shall
not be unreasonably wi ar unless extenuating citcumstorars exist which are beyond Bomowet's conitol. Borower
shull not destroy, damage of impair the Property, allow the Proréry to deteriorate, or commit waste on the .
Borrower shall be in default if any forfeiture action of proceeding, «}.4her civil or criminal, is begun that in Letder
g0od faith judgment could result in fosfeiture of the Property of oloriwise matesially itpair the lien created by this
Security Instrument or Lender’s security intetest. Borrower may cure s°zh a defanlt and reinstale, as provided in
paragraph I8, by causing the action of procceding to be distissed ‘vith » rling that, in Lender’s good faith
determination, precludes forfeiture of the Bortower's interest in the Propesty r3 other material impaimment of the lien
created by this Security Instrutnent of Lender’s security interest. Bortower shall ely: be indefault if Bortower, during the
loan application process, gave malerially false of inaccutate information or stateris to Lendes (ar failed to provide |
Lender with any matetial information) in connection with the loan evidenced by the No'x, including, but not limited to,
represcntations conceming Botrower’s occupancy of the Propenty as a principal eesidetize. I this Security Instrument is
o a leaschold, Bortower shall comply with all the provisions of the lease. If Barsower acqires fee title to the Propesty,
the Jeasehold and the fee title shall not meege unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. if Bonower fails to perform the covents and agteements
cantained in this Security Instrument, af thete is a legal proceeding that may signiftcantly affect Lop2or's rights inthe
me(swhasapmuﬁnsinhmmy,mmmmm orfeitute of to enforce laws ar regulations),
then Lendet may do and pay for whatever is necessary to protect the value of the | and Lender’s rights in the
Propesty. Lender's actiatis may include paying any sums secured by a lien which Mm&m
Instrument, in court, paying reasonable attomeys® fecs and entering on the Propesty to make repaits.

Lender may take actioh under this paragraph 7, Lender does not have to doso.

Any amounts dishursed by Lendet undes this paragraph 7 shal become additioral dedt of Bomower sccuted by this
Secutity Instrument. Unless Borrowes and Lendet agtee to othet tertos of payment, these amounts shall beas interest -
fmnpmw&shmmammmwmnhpm,mmwmﬁmmwm ‘

payment.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this [

Secutity Instrument, Bottowet shall pay the premiums tequired to maintzin the mortgage insutance in effect. If, forany -
reason, the mongage insurance coverage tequired by Lender lapses or ceases to be in effect, Bortower shall pay the
Fam3014 9/90
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" fitst class mail to Lender’s address stated herein ot any othet adidress Lender designates by nitice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govetned by federal law and the law of the
jurisdiction in which the Propetty is located. In the evens that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iestrament and the
Notear: declated to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

12. Trausfer of the Property or a Beneficial Interest in Borrower. If all oz any part of the Property orany intetest
initis sold ot transferred (or if a beneficial interest in Botrower is sold or ttansferred and Bottowet is not a natural person)
without Lendet's prior written consent, Lendet may, at its option, tequire immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exetcised by Lendet if excrcise is prohibited by federal law
as of the date of this Secutity Instrument.

If Lender excicises this option, Lender shall give Borrower notice of acceleration. The notice shall ptovide a period
of not less than 30 4ay-s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrv:nent. If Borrower fails to pay these sums priot to the expiration of this petiod, Lender may invoke
any temedies permitteri by’ this Secunty Instrament without furthes notice ot deinand on Bortower. )

18. Borrower’s Kirat to Reinstate. If Bomrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security iutrument discontinued at any time prior to the catlier of: (a) 5 days (or such othet period as
applicable law may specify tor retistatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woriid be due under this Security Instrament and the Note as if no acceleration had
occutted; (b) cures any default of any st covenants ot agreetnents; (c) pays all expetises incurred in enforcing this
Security Instrument, including, but rot lim#ieq to, reasonable attomeys® fees; and (d) tokes such action as Lendet may
reasonably requite to assute that the lien of thi= Security Instrument, Lendet's rights in the Property and Bortower’s
obligation to pay the sums secured by this S2:5ty Instrument shall continue unchanged Upon teinstaternent by
Borrower, this Security Instrument and the obligati.r.s secured hereby shall remain fully effective as if no aceeleration
had occurred. Howevet, this right to reinstate shall not apply in the case of accelerationundes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The I'iote o2 a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior ncac: to Borrower. A sale may result in a change in the entity
(known as the “Loan Setvicet”) that collects monthly payments d2¢ under the Note and this Secutity Instrumeng Thete
also may be one or more changes of the Loan Servicer unrelated 02 sale of the Note. If thete is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accoid-ince with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Setvicer 2 the address to which payments shoutd be made.
The notice will alsocontainany otherinformation requited by applicable la w.

20. Hazardous Substances. Borrowez shall not catse or permit the presersz, use, disposal, storage, orrelease of any
Hazardous Substances on ot in the Propesty. Borrowes shall not do, nor allow 21.,v2n= else to do, anything affecting the |,
Propety that is in violation of any Environmental Law. The preceding two sentencrs sh-li not apply to the presence, use, i"‘,
ot storage on the Propetty of small quantities of Hazardous Substances that are generally ecognized to be approprate to (3
normal residential uses and to maintenance of the Property. -

Bottowet shall promptly give Lender written notice of any investigation, claim, demaed. iavsuit or other action by :
any govemmental or regulatory ag ot private party involving the Propetty and any ‘tl.rasdous Substance of ¢n
Environmental Law of which Borrowet has actual knowledge. If Botrower leams, or is notified ' any govetnmental ot 3
regulatory authority, that any semoval or othet remediation of any Hazardous Substance affectiise the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragtaph 20, “Hazatdous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, ketasene, othes flammabls or toxic petroleumn produgts,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmenta] Law® means fedetal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to acoeteration
uander paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defunlt en or defore the date

Form 3014 9/90
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ADJUSTABLE RATE RIDER 193160

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 258 day of NOVEMBER , 1997, and is
incorporated into i shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the
*Sccurity Instrumen: > of the same date given by the undessigned (the “Borrowes”) to secure Borrower's Adjustable Rate
Note (the "Note®) to FIRST CHICAGO NED MORTGAGE COMPANY,

), DRLAMARE CORPORAYION

(the *Lender”) of the same date ap:; covering the property described in the Security Instrament and located at:
9335 HAMLIN AVE
BWalTON, IL 60203

{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NUCYZ 1 IMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TINi¢ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covzpants and agreements made in the Security Instrument,
Bottower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGRS
The Note provides for ah initial interest ratc of 6.950 % The Noto provides for chinges in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JANUARY . 2003 , end on that day every
Izthmmththm&etln . Each date an which my interest rate could change is called a *Chang: D2 2. *

(B) The Index

Beginning with the first Change Date, my intetest rate will be based on an Index. The *Inder” & the weeldy average
yield an United States Treasury securities adjusted to a constant mahurity of § year, as tnade aval)-ole by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Rate is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon compasable
information. The Note Holdet will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THRER AND 000/1000 petcentage point(s)( 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage pei
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest tate the

niext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Famvly

fagst a2
ﬁ:mm” CECTROMIC LASER FOAMS * (80013270848 il
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