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STEMART MORTGAGE IBFORMATION Cook County Recordar ¢3.50
ATYN: C/0 EQUITY CENTER

1980 POST OAK BLVD. #300

HOUSTON, TX 77056

Prepared by:

FIRST USA FEDERAL SAVINGS BANK
201 BORTH WALBUT STREEY
WILMINGYOR, DE 19801

10AH §: 5020176003

MORTGAGE

THIS MORTGAGE 15 made th’s 2D  dayof DECEMBER, 1997 between the Montgagor.
PAUL R. PERRY AND GERALVIST 8. PERRY, H18 WIFR, AS JOINR TREANGS.

(herein **Bonowet ), aud the Mortgagee.
FIRS? USA FEDERAL SAVIRGS BANE, A JZ/SRAL SAVIEGS ASSOCIAYION

a corporation otganized and exssing under the laws of | THZ UNITED STATES OF ANERICA
whose addressis  P.0. BOX 15336, WILMINGTON, DB 19886-5456

WHEREAS, Borrower is indebted to Lender ta the principal sumof %) €. $90,000.00  which indebtodness is
evidenced by Borrower’s note dated DECEMBER 2, 1997 . extensions and renewals thereof (herein “‘Note ™),

providing for montbly instaliments of principal and interest, with the balance of rzlebtedness, 1f ot sooner paid, due and payablz
on DECENBER 1, 2017.

TOSECUREloLendenhcxmmdmmdnmammwwwu.';u\mmmmmdanm
sums, with inferest thereon, advanced tn accordance besewith to protect the secusaty of 12s *lortgage, and the performance of the
covenants and agreements of Borrowet herein contained, Borrowet does bereby monigage, gans andconvey to Lender the foltowing
described propeny located in the County of coox State of Binois:

1O 26 18 ORLANDO TRAILS BEING A SUBDIVISION IN FHE MEST 1/2 OF THI LSoXHMESE 1/4 OF
SECTIOR 6, TOWNSHIP 38 HORTH, RANGR 12, EAST OF THE THIRD PRIECIPAL #%¢20IAM, 18 COCGK
COURYTY, ILLIHOIS.

sine X1-06- 105 C8Y
which has the addressof 13527 NATCREZ ¥hlL, ORLAHD PARK

{Strect) (Caty}
lilinois 604676836 (herein **Property Address™),
|Z3P Code] s
/,‘) L4 R . (
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TOGETHER withall the improvements now or hereafter crected an the property, and all casements, nghts, appurtenanges.and
rents all of which shall be dectned tobe and remain a part of the property covered by this Mortgage; and all of the foregoiog, togethes
with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property. ™

Borrowes covenantsthat Borrower s lawfully scised of the estate hereby coiveyed and has the nghtto mostgage, grantand convey
the Propesty, and that the Property 1s unencumbered. except for encumbrances of record. Borrower covenants thar Borrower wasrants
and will defend generally the itle to the Property against all claims and demands, subject to cocumbrances of record

UNIFORM COVENANTS Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptls pay when due the pnncipal and interest indebtedyess
evidenced by the Note and late charges as provided in the Note.

2. Fundsfor Tases and Insurance. Subect to applicable law or a written waiver by Lender, Borrower shall pay to Lenderon
the day monthly payments of prncipal and interest are payable under the Note, until the Note 1s paid in ful}, a sum (hetein **Funds™)
cqualtoone-twelfth of the yearly taxes and assessinents (including condommum and planned it developmen assessments, ifany)
which may attainprond y over this Montgage and ground rents on the Property, if any, plus one-twelfth ofyearly premiumnstatiments
for hazard insurance. i< one-twelfth of yearly premium instatiments for morigage insurance. if any, all as reasooably estimated
initially and from time tth.p2 by Lender on the basis of assessments and tills and reasonable eshmates thereof Berrower shall not
be obligated to make suck poar ments of Funds to Lender to the extent that Bosrower makes such payments to the holder of a prior
mongage or deed of trust if such polder is an institutional lendes.

If Borrower pays Funds to Leruer, the Funds shall be keld in an institution the deposits or accounts of which are insured o3
guaranteed by a federal or state ages.y (including Lendey if Lender 1s such an wstitutton). Lendes shat) apply the Funds to pay said
taxes, assessments, insurance premiums (@) ground rents. Lengder may not charge for so holding and applying the Funds, anatyzing
said accountor venfying and compling said assesements and bills, unless Lender pavs Borrowes interest onthe Fundsand applicable
law permits Lender to make such a charge. Boriowes and Lender may agree in writing at the time of execution ef this Moitgage that
interest onthe Funds shiall be paid to Bonrowes, and un) xss suchagreement is made or applicable baw requires such interest tode paid,
Lender shall not be required to pay Borrowet any interest o7 carmngs on the Funds. Lender shall give to Boxrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunty for the s .ms vecured by this Mortgage.

1fthe amount of the Funds held by Lender, together with the §:iuve monthly installments of Funds payable prior tothe due dates
of taxcs, assessments, Isurance premuums and ground reats, shals xoced the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, suchexcess shaii 2, »s Borrower s option, exthes prosptly regriid to Bosrowes
ot credited to Borrowet on monthly instaliments of Funds. If the amount of' ¢ Funds belq by Lender shall not be sufficient to pay
taxes. assessments, insurance premeums and ground rents as they fatl due, Yurmower shall pay to Lendet any amount tecessary to
make up the deficiency in ong or moze payments as Lender may require

Upon payment in full of all sums secured by this Montgage, Levder shall prompur >Swd to Borrower any Funds held by Lendss.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquire by arder, Lender shall apply, no karer than
immgediately ptior to the sale of the Propenty or its acquisition by Lender, any Funds beld %, Leader at the time of application asa
credil against the sums secured by this Mongage.

3. Application of Payments. All payments received by Lendes under the Note and paragraph- @ oud 2 hereof shail be applicd
by Lender first to any charges | owe other than principal and interest, then tointesest thatis due, and fi=a";; to prncipalthay isdue.

4. Prior Mortgages and Deeds of Truss; Charges; Liens. Borrower shall perform all of Borroara # obligations under any
mortgage, deed of trust or other secunty agreement witha lienwhich haspnonty over this Mortgage, inchudin ¢ Barrower’scovenants
to make payments when due. Bortower shall pay o1 cause tobe paid all 1axes, assessments and other charges, {v.°; and impositions
attributable to the Property which may attain a priosity over this Mortgage, and leaschold payments or ground rents, if any.

S. HazardIastrance. Bosrower shall keepthe improvements now existing or hereafter erected onthe Propesty insured against
loss by fire, hazards included withun the term *‘extended coverage,’’ and such ciher hazards as Lender may require and in sach
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. Al insurance policies and renewalsihercof shall be in aform acceptable to Lendes and
shallinclude a standard mortgage clause infavor ofand in a formacceptable to Lender. Lendet shal) have the right to holdthe polictes
and rencwals thereof, subject 1o the terms of any morntgage, deed of trust o1 other secunty agreement with a hien which has priority

over this Mortgage.
In the event of loss. Borrower shall give prompt petice to the insurance carnes and Lendes. Lender may make proof of loss if
ot made promptly by Borrowes.
1f the Propety is abandoned by Bonm\et.orﬂnomu&ﬂsmmpondmlendummmda)s&omth:mm&q}tsmgm
1
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by Lender to Borsower that the insurance carries offers to settle a claim for insurance benefits, Lender is authonzed to collect and
apply the insurance prococds at Lender ' s.option eithef to restoration o repair of the Property 01 tothe sums secured by this Montgage:

6. Preservation and Maintenance of Property; Leascholds; Condomininms; Plaoned Unit Developments. Bomrower shall
keep the Propenty in good repair and shall not commut waste of penmnit impainnent of detenoration of the Propesty and shall comply
with the provisions of any lcase 1f thus Mongage son a leasebold If this Mortgage is ona unit in a condominiumor aplanned unis
development, Borrower shall perform al) of Borrower's obligations under the declaration oz covenants creating o1 governing the
condominium or planned unit development, the by-laws and regulations of the condommumm or planned unit developmeny, and
constituent docurents.

7. Protection of Lentder’s Secutity. If Borrowet fails to petform the covenants and agreements contained in this Mottgage,
orifanyactionor proceeding iscommenced whichmatenally affects Lender’s interestinthe Property, thenLeeder, athgndet soption,
upon notice to Borrower. may make such appearances, disburse such sums, includiog reasonable attorneys' fees, and take such action
as is neoessary to protect Lender's interest. 1f Lenders required mortgage insurance s a condhtion of making the loan secured by this
Morigage. Borrower shall pay the premiums required to maintain suchinsurance ineffect until such ume as the requirement forsuch
insurance lerminates in accordance with Borrower's and Lender’s written agrecmsnt o applicable law.

Any amounts Z1:tvrsed by Lender pursuani to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtednessof Borrov.es s=cured by this Mortgage Unless Borrowet and Lender agree toothes termsof payment, such amountsshall
be payable upon notice §72 2 ¢nder to Borrowes requesting payment thereof. Nothing contained in this paragraph 7 shall requise
Lender to incur aty cxpesse 2 2ake any action hereunder.

8. Inspection Lender moy 7ioke or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowes notice (1ot to any sich inspection specifying reasonable cause thetefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of a0y award of claum for damages, direct or consequential, in conrection with any
candemnztion or other taking of the Propeny. 07 gart theteof, of for conveyance in hiew of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of a1y mortgage, deed of tust o1 other security agreement with a licn which has priority
over this Mortgage.

10. Borrower Not Reteased; Forbearance By Ler.0:r Not a Waiver. Extenston of the time for payment o modification cf
amortization of the sums secured by this Mortgage granie by Lender to any successor in interest of Borrower shall not opesate to
rclease, inany manner, the hability of the original Borrowes 2 ad Eosrower’s successors in inerest Lender shall oot be required
commenoe proceedings agamst such successor of refuse to exteny) i 1e for payment of otherwise modify amortization of the suris
secured by this Mortgage by reason of any demand made by the o7ginal Borrower and Borrowes's suooessors in interest Agy
forbearance by Lender i excraising any right or remedy kereunder, or b swase afforded by applicable law, shall not be a waives
of or preciude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint sod Several Liability; Co-signery. The covenants and agreements berein contained
shall bind, and the rights hereunder shall inure to, the respective successors ant assi;ns of Lendes and Borrower, subject to the
provisionsof paragraph 16 hereof. All covenants and agreements of Borrowes shall bcy it and several Any Borrowes whoco-signs
this Mostgage, but does not exccute the Note, (a) is co-signing thus Morigage only to nuri@72e, grant and comvey thas Basrones's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liat i ¢a the Note o1 under this Mortgege,
and(c) agreesthat Lenderand any other Borrower hereundes may agree toextettd, modify, forbear, v make any otheracocommodations
with regard to the teyms of this Mortgage or the Note without that Borrower's consent and withimi refeasing thay Borrower ot
modifying this Mortgage as to that Botrower’s intesest in the Property.

12. Natice. Except for any notice sequired under applicable law to be given in ancther mannet, (4) zov notice to Botrowes
provided forin this Mortgage shatl be given by delivering 1t or by mailing such notice by certified mail addr(sses to Borrower at the
Property Address or at such other address as Borrowes may designate by notice to Lender as provided betein, oni (b) any notice to
Lender shall be given by certified matl to Lender's address siated heteinof to such other addressas Lender may designate by rotice
to Borrowet as provided herein. Any notioe provided for 1n this Mortgage shall be decmed to have been given to Borvower o Lendes
when given in the mannct designated herein

13. Governing Law; Severabitity. ThisMongage shalibegovernedby the laws ofthe United States tothe fullest extent passible.
To the extent United States Laws are not applicable, the state and local laws apphcable to this Morigage shall be the laws of the
jurishction in which the Propesty is located. In the event that any provision os clause of this Morigage of the Note coafiicts with
applicable law, such conflict shall not affect other provisions of this Mortgage ot the Note which can be given effect withou the
conflicting provision, and to this end the provisioas of this Mortgage and the Note are declared to be severable: As used berein,
“costs,” “‘expenses’” and ““attoraeys’ fees” include ali sums to the exteat not prohibited by applicable law or bimited hervin

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the hme of execution
or after recordation hereof

1S. Rehabilitation Loan Agreement. mammwammas@mmmmmm?mm

| 1LLINOIS - SECOND MORTGAGE - 150 - FNIAFHLAYC UNIFORM INSTRUMENT | Iodtials: / » 2 0
VMP-7&(1L)(9608) Forwa 3314 MODIFIED Page3of$ -1 ‘WlewpL




UNOFFICIAL COPY

b——— -




UNOFFICIAL COBRH#&E8 e ou -

improvement, repair, o other loan agreement which Bomrowes enters into with Lender. Lender, a1 Lender’s option, may regquire
Borrowes 1o execute and deliver to Lender, in a form accepiadle to Lender, an asagament of any rights, claimns ot defenses which
Bomrower may have aganst parties who supply labor, matenials o1 sesvices in connection with improvements made to the Propesty.

16. Transfer of the Property or a Beneficial Interest in Borvower. If all o1 any pant of the Property ox any interestnit is
sold or transferred (or if 2 bencficial interest in Borrower is sold ot transferred and Borrowet is zota natural person) without Lender's
prior wntten consent, Lender may, at its option, reguire unmediate paynent in full of all sums secured by this Mongage. However.
this option shall not be exercised by Lender 1f execise is prohibited by federal Law as of the date of this Mongage.

If Lender exerciscs ttus option, Lender shall give Borrower notice of acceleration. The notioe shall provide a period of oot less
than 30 days from the date the notice is delivered or mailed withun which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pay these sums prioz to the expiration of this period, Lender may invol.e any remedies permitted by this Morngage
without fusther notice or demand on Bosrower.

NON-UNIFORM COVENANTS Botrowet and Lender further covenan and agiee as follows:

17. Ascelera’an: Remedies. Except as provided in paragraph 16 hereod, upon Borrower’s breach of any covenaat or
agreement of Borrow, rin this Mortgage, including the covenantsto pay when due any sumnssecured by this Mortgage, Lender
priorto acceleration shei sive notice to Borrower asprovidedin paragraph 12 hereof specifying: (3)the breash; (2) the astion
required to cure such brzacr.: 43) a date, not tess than 10 days frem the date the notice is maited to Borvower, by which sach
breash must be cured; and (1) .1 failure to cure sach breach on or before the date specified in the vatice may result in
acceleration of the sums secured .y this Mortgage, foreclosure by judicial proceeding, and sale of the Propesty. The notice
shall further inform Borrower of 2 right to reinstate after acceleration and the right to asseet in the forecinsure proceeding
the nonexistence of a default or any ot er 1-52nse of Borvower to 2cceleration and foreclosure. I the breach is ont cored on
or before the date specified in the notice, w.eo’:, at Lender’s option, may dectare all of the sums secured by this Mortgage
to be immediately due and payable without fil vther demand and may foreclose this Mortgage by jodicial proceeding,. Lender
shatl be entitled to collect in such proceeding all ess enses of forectosure, inctuding, but not Limited to, reasaaahle attoroeys®
fees and costs of documentary evidence, abstracts (@ tide reports.

18 Borrower’s Right to Reinstate. Notwithstandir g Lender’s acceleration of the sums secured by tis Mortgage due to
Borrower 's breach, Borrowes shall have the right to have any proc sedings begun by Lender to enforce this Montgage discontioned
atany time priot toentry of ajudgment enforcing this Morigage ii. /a) Borrower pays Leader all sums which wou!d be theen chre under
this Morigage and the Note had no acceleration occurred; (b) Bonuv:és cures all breackes of any otker covenants or agreements of
Borrower contained in this Mongage, {c) Borrowes pays all reasonabic v nses incurred by Lendes inenforcing the covenants and
agreemenis of Borrower contained 1n this Mortgage, and in enforcing ¢ cavler’s remedies as provided in paragraph 17 heteof,
including but not limitedto, reasonable attorneys’ fogs; and(d) Borrower takss such »ctinnas Lender may reasonably requiretoassute
that the Licn of this Mortgage, Lender s interest in the Propesty and Borrowes's ol Ligaiion to pay the sutns secuted by this Mortgage
shall continue unimpaired Upon suchpayment and cure by Borrowes, this Mortgage o he obligations secured heteby shall remain
in full force and effect as if no acceleration had oocurred.

19, Assignment of Rents; Appointment of Receiver. Asadditional secunty hereundcr moarower hereby assignsto Lendes the
rents of the Property, provided that Borrower shall, prior to accelcration under paragraph 17 hetenior abandenment of the Property,
have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shali b2 ezaitied to bave a reccives
appointed by a court to entet upon, take possession of and manage the Propesty and to collect the rents of (b= P operty inchuting those
pastdue. All rents collected by the receiver shall be applied first to payment of the costs of management of the Prunesty and coltection
of rents, including, but not limited to, receivet’s fees, premiums on receiver’s bonds and reasonable attotueys’ tecs, and thea tothe
sums secured by this Morigage. The receiver shall be liable to account only for those rents actually received

20, Release. Uponpaymentofall sums securedby thisMortgage, Lender shall release this Mortgage without chargs toBorrower.
Bommower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrowes hereby waives all right of homestead exemption in the: Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

>

‘
J’(UI
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Borrower and Lender request the holdes of any mngase.&dnfuwwmthﬁmcumbmmthahmwhmhbaspmtiUmu

thlsMongagetogmNoﬂmmwmr,mhm‘smwmnhonwgemofmsmwammmummw
encumbrance and of any salc or other foseclosure action.
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IN WITNESS WHEREOF. Borrower has executed this Mortgage.

STATE OF ILLINOIS, COOK County ss:
I JANET HUFF
a Notary Public in and for said county and state do hereby cestify that
PAUL E. PERRY AND GERALDINE S. PERRY, HIS WIFE

persnnallykno\mtometobeuxesamepe:sonls)whmname(s)mbsmhedtomefomgoingmsuumem,appwedheforemmm.r.day
in pesson, and acknowledged thar  THEY ssgned and delivercd the said nstrument as THEIR
free and voluntary act, for the uscs and purposes therein set forth

Given under my hand and official seal, this 2nd day of DECEMBER 192(

ufgﬂ\
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LOAN #: 5020196803
RIDER

THIS RIDER 1s made this 28D dayof DECEMBER, 1997 ang 15 incorporated
into and shall be deemed to amend and supplement the Mortgage, Dved of Trust or Secunty Deed (the *Security
Instrumnent’ ") of the same datc given by the undersigned (the **Bosrowet ") to secure Borrowst's Note to
PIRSY SA FEDERAL SAVINGS BANK, A FEDERAL SAVINGS ASSOCIATION,

of the same Guic 4l covenng the Propenty descnbed tn the Secunty Instrumeny and located at
13527 BARCAR” TRL
ORLAND PARK, (L 69367-6836

ADDITIONAL COVENA'4TY. » addition tothe covenantsand agreements made inthe Secunty lustrument,
Borrower and Lender further coven~an and agree as follows.

A. INTEREST RATE AND MONTHLY P:.YMENT CHANGES
The Note provides for an smtial mterest rate U1~ 3. 9008 .  The Note provides for changes in the interest rate
and the monthly payment as follows

1. Section 2 of the Note is hereby modified to rued as follows:

Interest will be charged on unpaid prncipal until the ful amotnt of pnncipal has been paid. Interest wall
accrue at an initial yearly rate of 5.900% begiuning onthe date the loan proceeds are advanced
10 me o for my benefit The interest rate witl change to ayearly ficeqteof  9.7008  beginning on the

1sT dnvof Jums, 1998. Thus date 25 ~olled the *"Change Date™".

2. Section 3 of the Note is hereby modified to read as follows:

(A) Time and Place of Payments

1 witl pay principal and interest by making payments every mouth, 1 will ta’.x 0y monthly pavments on
the 18T day of each month beginning  JARUARY, 1998. 1 will make these
payments every month until § have paid all of the principal and interest and any other chargs- 22seribed below that
1 may owe under this Note If.on DRCEMBER 1, 2017 1 satl owe amounts avder thes Note,
I will pay those amounts in full on that date, whuch s called the **matunty date.”

Each payment | make ontius loanwill be applicd finsttoany charges lowc other than pnnszpal “ad wterest,
then to interest that is due, and finally to pnncipal that is due.

I will make my moathly payments at
P.0. BOX 15456
MILMINGTON, DE 19886-5456

or at a different place 1f requured by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of ms instial monthly payments will be tn the amount of U S $639.19.
amount will change as descnbed 1n paragraph (C) below

{C) Eftective Date of Changes
The amount of my monthly paymucuot will tncrease to U.S $846.06 beginmng on the

first monthly pay ment date after the Change Date, and 1 will pay that increased amount en cach meathly payment
date for the remaining term of the loan.

(D) Notice of Change
The Note Holder will deliver or man! 1o me a notice of the change in the amount of tmy monthly pasment

bufore the effective date of the change
Page 1 of 2 L7699RTLY 703
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