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?\MORTOAOE SECURITY AGREEMENT AND
ASSIGNMENT OF LEASES AND RENTALS
(WITH TRUSTEE)

THiS WMiDRTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES AND RENTA \b
i made this _|st.-diy, of Degember, 1997 by Harrls Bank Naperville, Successor Trustee to Bank of Naperville,

not personally bu¢ oz Trustee under a Trust Agreement dated _March 6, 1979, and known as Trust No. _3342.

(the “Morgagor™), wnu _Fred |_Palicky and Sheldon F. lseoberg, (the Beneficlary®), to THE FIRST
NATIONAL BANK OF CA'CAGO, (thc "Mortgagee™), n national banking assoclation, organized and existing
ulxl\ldcrl the 16%3 of the Unita<-3tates of America, having its principal office at One First Natlonal Plaza, Chicago,
Illinols 60670.

WITNESSETH:

WHEREAS, the Mortgagor and Zeneficiary are indebted to Mortgagee in the principal sum of Two
and no/100 Dollars (£,250,000.00) or so much thereof as may be outstanding from time

Hundred Fifly Thousand
to time under a _Term Loan Note dated _Deccaber 1. 1997, payable 1o the order of Mortgagee in the principal
amount of $.230,000,00 (said note and all modificai’ons, rencwals or extensions thereof, the *Note") plus interest

{n the amount as provided in and evidenced by the Note, wvhich Note is incorporated herein by this reference. The
Note has an adjustable rate feature.

NOW, THEREFORE, to sccure (o) the payment of (n2 indcbtedness evidenced by the Note together
wilh Intorest thereon (the “Indebtednesa®) and any fees in connecioa therewith, (b) the repayment of any advances
or expenses of any kind incurred by Mortgagee pursuant to the provisicns of or on account of the Note ot this
Mortgage, (¢) the repayment of future ndvances, {f any, disbursed by Mor.pagee In accordance with the terms of
the Mortgage or the Note in cxcess of the principal of the Indebtedness, 7o (d) the performance and observance
of all of the terms, covenants, provisions and agreements of this Mortgage, the Note and all other documents now
ot hercafter exccuted in connection with the Indebtedness (collectively, tne ~Loan Documents™), all of the
;o;'leaoing not to exceed 300% of the principal amount of the Note, the Mor.gagcr and Beneficiary agree as
ollows:

ARTICLEI
SRANT

1.0 The Mortgagor hereby grants, bargains, sclls, releases, conveys, assigns, trang’er, morigages
and confirms unto the Mortgagee, and grants a security interest [n, the real estate described In Exhibit A attached
hereto and made a part hereof (the "Real Estate™), which with the property, estates and interests hereinafler
described is reforred to hersin as the "Property”;

Together with, all rents, issucs, profits, royalties, income and other benefits derlved from the Real
Estate subject to the right, power and authorlty hereinaficr given 1o Mortgagor to collect and apply such rents;

Together with, all leaschold estate, right, litle and interesi of Morngagor in and to all leasss or
subleases covering the Real Estate or any portion thercof now or hereafter existing or entered Into, and alf right,
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title and imerest of Mortgngor therounder, including, without limitation, all cash or security deposits, advance
rentals, and deposlis of paymenia of annid nature;

Together with, all casements, rights-of-way and rights pertaining (horeto or &8 a means of access
thereto, and all tenements, hereditaments and appunenances thereof and thereto;

Together with, any and all bulldings and improvements now or hereafler erected thereon, Including,
but nol limited to, the fixtures, atachments, appliances. equipment, machinery, and other articles attached (o sald
bulldings and improvements; and

Together with, all the estate, interest, right, title, other clalm or demand, Including claims or demands
with respect to the procecds of insurance, which Mortgagor now has or may herelnafter acquire in the Real Eatate,
and any and all awards made for the taking of eminent domain, or by any proceeding or purchase in Heu thereof,
of the wholz ur any part of the Real Estate, including without limitation any awards resulting from a change of
grade of sirecis and awards for scverance damages.

To huve zad hold the Property unto the Mortgagee, and Its succossors and assigna forever, for the uses
and purposes herctior' forth,

ARTICLE I
BEPRESENTATIONS
2.01 Mortgagor represcritsit has good and marketable title to the Property. Mortgagor represents that )t
has good right and full power to se’s ad convey the same and that it has duly executed and dellvered this

Morigage pursuant to proper directions #nd that Mortgagor will make any further assurances of title that the
Mortgagee may require and will defend the Z/raperty againat all claims and demands whatsoever.

2.02Mongagor and Beneficiary represent that the proceeds of the Loan evidenced by the Note will be
used for the purposes specified in Paragraph 6404 of Chapter 17 of the Ilinols Revised Statutes and that the
principal sum evidenced by the Note constiiutes 2-buziness loan which comes within the purview of such

paragraph.

2.03 Neither Mortgagor nor Beneficiary, nor, o the beat of Mortgagot's or Beneficlary's knowledge, any
previous owner of the Property or any third party has used, ‘graerated, stored or disposed of any Hazardous
Substances on the Property. For the purposes of this represeniation zad warranty, Hazardous Substances shall
tnclude, but shall not g: limited to, any toxic or hazardous wastes, poliutzats or substances, including, without
limitatlon, esbestos, PCBs, petroleum products and by-products, sutstzaces defined or listed as hazardous
substances or toxic substances or similarly idemified in or pursuant ¢ ‘i3 Comprehensive Eavironmental
Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. ¢ 730! gt geq.. hazardous materialy
identified in or pursuant to the Hazardous Materinls Transportation Act, 49 U.8.. 4 1802 ¢f geq,, hazardous
wastes identified in or pursuant to The Resourco Conscrvation and Recovery Act, 4 U.S.C, 6 6901 8 1eq,. any
chemical substance or mixwure regulated under the Toxic Substance Control Act of 1976, », amended, 13 U.S.C.
4 2601 ot 30q., any toxic pollutant under the Clean Water Act, m amended, 33 U.S.C/ 90251 gf geq., any
hazardous air pollutant under the Clean Alr Act, 42 U.S.C. 4 7401 gl a2q,, and any hazardous o+ toxic substance
or pollutant regulated under any other uoplicable federal, state or local environmental health v safety laws,
regulations or rules of common law. Mongagor and Bencficlary shall, jointly and severally, indemaify and hold
Mortgagee harmless from and against all liability, including all foresceable and unforesceable consequential
damages, directly or indirccily arising out of the use, generation, storage or disposal of Hazardous Substances,
including without limitation, the cost of any required or necessary repair, clean-up or detoxification and the
preparation of any closure or other required plans, whether such action Is required or necessary prior to or
following transfer of title to the Property, to the full extent that such action is atiributable, directly or Indirectly,
to the use, gencration, storage or disposal of Hazardous Substances on the Property.

ARTIC
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3.01 Bach of Mortgagor and Beneflclary acknowledges that the Real Estate does not constitute

.- -

Sl S

ageicultural real estate as said lerin I defined in Section 13-1201 of the Hllinols Mortgage Foreclosure Law (the

L *Act*} or residential real estate as defined In Section 18-1219 of the Act.  Bach of Mongagor and Beneflclary
! hereby walver any and al} rights of redemption under judgment of foreclosure of this Mornigage on behalf of

-3 Mortgagor or Beneflciary, and on behalf of each and every })mcn gcquiring any Interest In or title to the Real
o Bstate of of any nature whatsoever subsequent to the date of this Morigage, The forsgoing walver of right of
/ redemption (s made pursuant tn the provisions of Section 15-160(B) of the Act. To the fullest extent permitted

under applicable law, nelther Mortgagor nor Beneficiary shall apply for or avall ltaelf of any appralsoment,
valuation, stay, extonsion or exemption law, ot so-called "Moratorlum Laws," now sxisting or hereafler enacted,
In otder to prevent or hinder the enforcoment or foreclosure of this Mortgage, but sach hereby walves the benefit
of such laws. Each of Mortgngor and Beneflciary, for themaelves and ol who may claim thmug: or under elther
of them, walvos any and all right to have the Rea! Estate, and uny estatcs comprising the Real Hatate, marshalled
upon say foreclosure of the Tien hereof und agrees that any court having jurisdiciion to foreclose such lien may
order the Pon! Batate sold as an entirely.

ARTICLELY
MORTUAQOR'S COVENANTS
4.01 Mortgagzor covenanty and agrees 10 pay the Indebtednoss and the other sums secured hereby in the
manner and a! the thnes pioided for tn the Loan Documents,

4.02 Mortgagor and Bzneficiary covenant and agree to pay, or cause to be pald, when due and payable by
Mortgagor or Beneliclary:

{a) all renl estate taxes, porscnal property taxes, assessments, license fees, wator and sower rates and
charges, and s}l other governmentalfavies and charges, of every Kind and natute whatsosver, gerieral and
apecial, ordinaty and exirgordinaiy, naforosesn as woll as forescen, which shal) be assessed, levied,
conflrtmed, fthposed or become a tien upon or sgatnst the Property ot any portion thereof, and all taxes,
assessiments and chnrges upon the rents, Jrsues, incotne or profits of the Property, or which shall becoms
payable with respect thereto or with respeci-iesine occupnncr. use or possession of the Property, whether
l\;‘&:h (axes, l:;mmnmn or charges nre lovied viwectly ot Indirecily (hereinafier collectively called the
"Taxes®); an

M (b) all other payments or charges required to be paia 1o comply with the lerms and provisions of this
ontgage.

Within ten {10) days after written demund therefor, Mortgagot Zozii defiver to Morigages Lhe original, or
a photostatic cory. of the officlal receipt evidencing payment of Taxes o/-0ticr-proof of payment satlafactory 1o
Morgagee. Fallure of Mortgagor to deliver to Mongages mid receipts ot t2 sabinit other proof satisfaciory to
Mortgagee as aforesaid shall constituty an Bvenit of Default horeunder.

4.03 To assure payment of Taxes and tnsurance premiums paysble with resjwct o the Property as and
when the same shatl becoine due and payable:

e (0)The Mortgagor shall deposit with Mortgagee at the time of the disbursemeni of the proceeds of
¢ Note!

()An amount equal to one-twellth of such Taxes due muliiplied by the number of
months clapsed (plus one additionat montl) between the date on which the most recent instaliment for
such taxes was required to be paid and the date of such ficst depoait; and

{1hAn amount equal to one-twelfth of such annual Insurance promiums multiplied
by the number of months (plus one additional month) efopsed between the date premiums on each
policy were last paid to and the date of such flrst deposit,
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(b)Concurrently with each monthly payment installment pursuant to the Note, Mortgagor shall
deposit with Mortgngee an amount equal to nine (9%) porcent of the last ascertainable bills for Taxes and
44 insurance premiums.

"f (c)The amount of such deposits (“Tax and Insurance Deposits®) shall be based upon the mon
. recently available bills therefor. All Tax and Insurance Deposits shall be held by the Morigagee without any
3 allowance of lnterest thereon.

7

{d)Monthly Tax and Insurance Deposits, together with monthly payments of principal, if any, and
intercat shall be paid in a single payment each month, 1o be applied to the following items in the followlng order:

{i)Tax and Insurance Deposits;

(ii)Indebtedness other than principal and interest on the Note;
(iih)Intctest on the Note;

(iv)Amortization of the principal balances of the Noie.

(¢)Mortgages vill pay inturance premiums and Taxes from the Tax and Insurance Deposits upon the
presentation by Mortgagui-oi bills therefor, or upon presentatian of receipted bills, relmburse Mortgagor for such
payments. If the total Tax and lasvrance Deposits on hand are not sufficlent to pay all of the Taxes and Insurance
premiums when due, Morigagor wlii denosit with Mortgagee any amount necessary to make up the deflclency. If
the total of such deposits excecds the amount required to pay Taxes and insurance premiums, such excess shall be
credited on subsequent deposits to be niads e such ltems.

(DIn the event of a default in any of the provislons of this Mortgnge or the Noie, Mortgagee may,
but shall not be required to, apply Tax and Insurince Deposits on any Indebledness, in such order and manner s
Mongbaegee may elect.  When the Indebiedness has been fully pald, any remalning Tax and Insurance Deposits
shall be paid to Mortgagor. All Tax and Insurance Dcposits are hereby pledged as additional security for the
Indebtedness and shall not be subject to the direction or curirol of the Mortgngor.

(8)Monrtgagee shail not be liable for any fallure (0.-«ply any amounts depoaited to the payment of
Taxes and Insurance premiums unless while no defaull exists ~creunder Mortgagor shall have presented 10
Mortgagee the appropriate Tax and insurance premium bills to be paid (rota the Tax and Insurance Deposits.

4.04 Mortgagor and Beneficiary covenant and agree to keep ura nalntain, or cause to bs kept and
malntained, the Property (including all improvements thereon and the sidewai%s, zewers, and curbs) in good order
and condition and will make or cause to be made, as and when the same shall become tecessery, all structursl and
nonstructural, ordinary and extraordinary, foreseen and unforeseen repairs and all 1asinienance necessary to that
ond. Furthermore, and wlithout limiting the generality of the foregoing, nelther Moripagut nor Beneflciary will
sulfer any waste. All repairs and maintenance required of Morigagor and Beneflclary cha!! b2 (In the reasonsble
opinion of Mortgagee) of first-class quality.

4,08 Morigagor covenants and agrees that thia Morigage Is and will be maintained as-2 «a'ld mortgage
llent on the Property and that Mortgagor will not, directly ot indirectly, create o suffer or permit to-be created, or
to stand against the Property, or any portions thereof, or agalnst the rents, lasues and profiis therefrom, any lien
(Including any liens arlsing with respect to the 'ﬁnymem of Taxes), sccurity interest, encumbrance or charge
whether peior to or subordinate to the lien of this Mortgage unless written approval fa first obtaited from
Mortgagee. Mortgagor and Benoficlary will keep and maintain the Property free from ail liens of persons
supplying labor and materinly for the construction, modification, repair or inalntenancs of any building or site
improvement whether on the Property ot not,

4.06 Mongagor and Beneficiary covenant and ageee, so long s (he Indebiedness remains outstanding, to
comrly with all regulations, rules, ordinarices, statutes, orders and decrees of any governmental authorily or court

appl

cable to Mortgagor or Beneficiary or applicable to the Property or any part thereof and to prompily cure any
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violation of law and comply with any order of any such governmental authorlty or count in reapect of the repalr,
replacement or condition of the Property and any governmental regulations concerning environmental control and
Improvements,

i 4.07 Mortgagor covenants and agrees that all awards herelofore or hereafier made by any public or
quasi-public autharity to the present and all subsequent owners of the Property by virtue of an exercise of the
3 right of eminent domain by such authority, including any award for a taking of title, possession or right of sccess
to a public way, or for any change of grade of strects affecting the Properly, are hercby assigned to the
' Mortgugee.

4.08 Mortgagor and Beneficlary covenant and agree that neither the value of the Property nor the lien of
this Mortgage will be diminished or Impaired in any way by any act or omission of the Mottgagor ot Beneficiary,
and Mortgagor and Bene(iciary agree they will not do or permit to be done (o, I, upon or about sald Property, or
any part thoisof, anything that may n any wise impair the value thereof, or weaken, diminish, or impair the
security of thi4 Mortgage.

4.09 Morangor covenants and agrees that if any action or proceeding is commenced in which Mortgagee
In good faith desins it necessary to defend or uphold the validity, enforceability or priority of the lien and interest
of this Mortgage or o grascrve the value of the security for this Mortgage, all sums paid by Morgagee for the
expense of any such 1[ligatiun to prosccute or defend the rights, lien and security interest created by this Morigage
(Including reasonable attorueys' fees) shall be pald by Mortgagor, together with interest thereon at the rate then
applicable under the Note and Ve Loan Agreement and any such suma and the Interest thereon shall be a lien and
security interest on the Property-prior to any right or title to, interest in or claim upon the Property attaching or
accruing subsequent to the Hen and secutity Interest of this Mortgage, and shall be secured by this Morigage.

4.10 Mortgagor and Beneficlary covenant 1o furnish from time to time within fifteen (15) days after
Mortgagee's request, a written statement, (uly scknowledged, of the amount due upon this Mongage, whether
any alleged offscts or defcnses cxist against-Uic Indebledness and whether any defaulls exist under the Loan
Documents.

4.11 Mortgngor and Beneficlary covenant ani »gree to keep and malntain books and records of account,
or cause books and records of account to be kept and mudr:ained in which full, true and correct entries shall be
made of all denlings and transaction relative to the Propert; . which books and records of account shall, at
reasonable times and on reasonable notice, be open to the inspaction of Morigagee and its accountants and other
duly authorized representatives. Such books of record and accuuat she!! be kept and maintained either:

(8) in accordance with generally accepted accounting praciir<# consistently applied; or

(b) In accordance with a cash basis or other recognized compreiter«ive basis of accounting
consisiently applied.

Mortgagor and Beneficiary covenant and agree to furnish or cause to be furnlinhea to Mortgagee a repont
satisfactory to Morigngee, including a balance sheet and supporting achedules and contalzirg » detailed statement
of income and expenses on the Property. Mortgagor and Beneficiary also covenants and agres io furnish or cause
to be furnished annually to Morigagee an updated personal finuncial statement, Mortgagor ard Deneficlary shall
cortify that each such report presents fairly Mortgagor's financial position. Mortgagor and bBeadtlclary further
covenant and agree to fuenish, or cause to be furnished, 1o Mortgagee annually on or before April 30th of each
year (or on or before August 30th of any year in which Morigagor has elected an exiension) coples of his federal
income tax filings for the previous year,

[f Mortgagor omits to prepare and deliver promptly any report required by this paragraph, Mortgagee may elect,
in addition to excrcising any remedy for an event of default as provided for in this Morigage, to make an audit of
all books and records of Mortgagor including his bank accounts which In any way pertain to the Property and 1o
prepare the statement or statements which Mortgagor failed to procure and deliver, Such audit shall be made and
such statement or statements shall be prepured by an independent Certified Public Accountant to be sclected by
Mortgagee. Mortgagor shall pay all expenses of the audit and other services, which expenses shall be secured
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hereby as additional Indebtedness and shall be immediatoly due and payable with interest thereon at the rate of
intorest as set forth in the Note and shall be secured by this Mongage.

‘4 ARTICLE Y
"t TRANSFER OR MORTGAGE QF PROPERTY

]

4 5.01 Mortgagor will not, without the ptior written consent of Mortgngee, further morigage, grant a

) deed of trust, pledge or otherwise dispose of or further encumber, whether by operation of law or otherwise, any

‘ or all of its interest in the Property. Beneficlary will not make and Mortgagor will not, and wlll not be required
10, accept, and will not be bound by, any assignment of the beneficial Intercst in Mortgagor to any party except
Mortgagee. Mortgagor will nol, without the prior written consent of Mortgagee, sell, asalgn, or transfer the
Property or any Intcrest therein.  Any sale, assignment, transfer, mortgaye, deed of (rust, pledge, change or other
disposition or.ancumbrance made in violation of the above provisions stall be null and vold and af no fotce and
offect and e muking thereol shall constitute an Event of Default hereunder.

ARTICLE V)
RIGAGQR'S QBLIGATIONS

6.01  Upon the vcrurcence of an Event of Default under this Mortgage, then, without limiting the
’enerullty of any other provision ~f this Mortgage, and without walving or releasing Mortgagor or Benefclary
rom any of their obligations hercurdiz, Mortgngee shall have the right, but shall be under no obligation, to pay
any linpositions or other payment, ot any-sums due under this Mortgage, and may perform any other act or take
such action as may be appropriate to cause such other term, covenant, condition or obligation to be promptly
performed or observed on behall of Mortgagot or Beneficiary. In any such event, Mortgagee and any person
designated by Mortgagee shall have, and is neceby granted, the right 10 enter upon the Property at any time and
from time Lo time for the purposes of performing =55 such act or taking any such actlon, and all moneys expended
by Mortgngee in connection with making such puymrii-or performing such act (including, but not limited 0,
legal oxpenses and disbursements), together with interast tiereon at the default rate set forth in the Note from the
date of each such expenditure, shall be paid by Mortgagor or Beneficlary, as appropriate, to Morgagee within ten
{10) days after writlen notice 10 Morigagor and Beneficlary cemanding such payment, and shall be secured by this
Mortgage, and Morigagee shall have same rights and remedice ih the event of nonpayment of any such sumus by
Mortgagor or Beneficlary as in the case of a default by Murfuor ot Beneflclary in the payment of the
Indebiedness. Nothing in this Paragraph or in any other pan of s Mortgage shall be conatrued to require
Mortgages to make any payment ot perform any obllgation of Mortgagor or Beneficiary. Any action taken by
Mortgugee hereunder ot in telation to the Property is for the sole benefit of Martgages and no other person shall
rely upon any action, inaction, inspection or other act of Mortgagee in deallny with the Property, Mortgagor or
Bencficiary. Mortgugee in making any payment hereby authorized (a) relating <0 taxes and assessments, may do
10 according 1o any bill, stateinent or estimate procured from the appropriate public office without inquiry into the
accuracy of such bill, statement or estimate ot into the validity of any tax, assesameni. oale, forfelture, tax lien or
titie or ctaim thereof, or (b) for the purchase, discharge, compromise or settlement of an) olisr lien, may do 80
without Inquiry as to the validity or amount of any claim for lien which may be asserted.

ARTICLE ViI
ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

7.01 Mortgagor and Beneficiary hereby assign to Morigagee all of thele interest in all rents, Issues and
profits of the Property, as further sceurity for the payment of the Indebtedness and othet sums secured hereby.
Mortgagor and Beneficlary grant to Morignges the right to enter the Property and to let the Property, or any part
thereof, and Lo apply said rents, issues, profits and proceeds afier payment of all charges and expenses, on account
of the Indebiedness and other sums secured hereby. This assignment and grant shall continue in effect until the
Indebtodness and other sums secured hereby are pald In full. Mortgagee hereby agroes not to exercise the right to
enter the Property for the purpose of collecting said rents, lssues or profits, and Mortgagor and Beneficiary shall
be entitled to cotlect and receive said rents, lssues, profits and proceeds, until the earlier of (x) the occurrence of
an Event of Defaull heteunder or (y) writien rovocation of such right by the Mortgages; provided, that any rents,
issues and proflts collected and reccived by Mortgagor or Beneficiary after the occurrence of an Event of Default
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hereunder which Is not cured within the applicable grace perlod provided hereby shall be deemed collecied and
received by Mortgagor or Beneficlary tn trust for Morgagee, and Mortgagor or Beneficiary shall account to
Mortgagee for the full amount of such receipls, Mortgagor and Beneficiary agreo to apply sald rents, {ssues and
profits, whenever recelved, to payment of the Indebledness, all lmpositions on or against the Property and other
sums secured hereby.

2.02 The assignment contained in this Article Vil is given as collaterat securlty and the execulion and
delivery hereof shall not in any way itpalr or diminish the obligations of Mortgagor or Beneficlary, nor shall this
asslgnment impose any obligation on Mortgngee to perform any provision of any contract pertaining o the
Property or any responsibility for the non-performance thereof by Mortgagor, Beneficlary or any other person,
The assignment under this Article Vit nﬂ'“” as & primary pledge and aasignment of the rights described herein
and such sasignment shall ot be deemed accondary to the security interest and Mortgage of Mortgagor in the
Property. Mortgagee shail have the right 10 axcrcise any tights under this Article VLI before, together with, or
aflor exorricing any other rights under this Morigage,

7.03 ‘Aorigagor and Benoficiary shall observe and perform all covenants, conditions and agreements in
each lease to wp'sti It Is a party, now or hereafer affecting any portion of the Property. Morigagor and
Beneficinry shall noe “without the prior written consent of Morigagoe, (a) accept any installments of rent for more
than one month in advarce ot any secutlty deposit for more thaa an amount equal 10 iwo months' rent, or (b) take
any action or fall to take cny action or exercise any right or option which would permit the tenant under any lease
to cancel or terminate suc icase. o (¢) smend or modify any lense in a manner which would (1) decrease the rent
paysble por unit of time under (he I=ase, (ii) decreaso the payments 1o be made by (he tenant under the lease for
tent, taxes, {naurance or other expanses. (i) decrease the term of the lcase, (lv) impose any additionai obligations
on the fandlord under the lease, or (v) consent to a sublcase or & substitution of tenants under the le
Mortgagor and Beneficlary ngree that hurzaiter they shall not assign any of the rents or profits of the Property.

7.04, Nothing herein contained shali %e construed as constituting Mortgagee 2 morigagee in possession
In tho absence of the taking of sctual possession of tha Property by Mortgagee pursuant 1o Anicls X hereof. In
the oxerclse of the powers hereln granted Mortgages, no Hability shall be asseried or onforced agalnst Mortgages,
all such liability being expressly waived and released o) Mortgagor and Beneficlary.

ARTICLE V!
REFAULT
8.00 The occurrence of any one or more of the followiny ovants shall constitute an event of default
(cach, an "Bven! of Defau1”) under this Mortgage:

(n) Falluro of Marnigagor or Beneliciary to obsceve or perforni piy of the covenants o
conditions by Mortgngor of Beneflciary to be performed under the tera s neseof.

(b) Nonpayment of principal under the Note when due, or nonpaymeni of !iiarest under the
bl;l:tn of of atty other obligations under any of ihe Loan Documents within five dava after the  same
omes due.

{¢) Tho occurrence of a default by Beneflciary or Mortgagor or any guatanior of any of the
Indebiedness under any other Loan Document not remedied within any applicable cure porivd,

(4) Any warranty or representation of Morigagor or of Benellclary made herounder was
inaccurate or misleading In any muterinl respect when made.

{8) Mortgagor, Beneflciary or any guarantor of any of the Indebiedness shall flle a voluntary
petition in bankrupicy or shall be adjudicated a bankrupt ot insolvent, ot shall (il any petilion or
answer secking nny reorganization, arrangement, composition, readjustment, liquidation, dissolution, or
similar relief under the present or any future applicable federal, miate or other statute or law, or shall
seck o consent lo or acqulesce in the appointment of any trustee, recelver or liquidator of Mortgagor,
Benoficiary or any guarantor of any of the Indebledness, or of alf or any substantial part of their

14
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respective properties or of the Property; or if within sixty (60) days after the commencement of any
proceeding agninst Mortgagor, Beneficiary or any guarantor of any of the Indebiedness seeking any
reorganization, arrangement, composition, readjustment, liquidation, dissolution, or similar relief under
the present or any future federal bankruptcy act or any present or future applicable federal, state or other
statute or law, such proceeding shall not be dismissed: or if, within thirty (30) days after the appointment
of any trusice, receiver or liquidator of elther Mortgagor, Beneficiary or any guarantor of any of the
Indebtedness (without the consent or acquiescence of such parly) or of all or any substantial part of thelr
respective propertics or of the Property, such appointment shall not have been vacated or stayed on
appeal or otherwise; or if, within sixty (60) days afier the expiration of any such stay, such appoiniment
shall not have been vacated.

(f) Any Individual guarantor of the indebtedness represented hereby shall die or any corporate guarantor
shall fal! to maintain its corporate existence.

8.02 ! an Event of Default described in Section 8.01(e) shall occur which Is not cured within any
applicable grace period pravided for, the entire Indebtedness shall immediutely become due and payable without
any election or act!on on the part of Morigagee. If any other Event of Default shall occur which is not cured
wilthin any applicauie gace period provided for, Morigagee may, at its option, exercise any and ail of the
following remedics:

(a) Declare theunpald portion of the Indebtedness to be immedlately due and payable,
without further notice ¢ demand (each of wnich hereby is expressly waived by Mortgagor),
whereupon the same shall become immediately due and payable.

(b) Enter upon the Propeity i take possession thereof and of all books, records and
accounis relating thereio.

(c) Appoint a recelver for the Prop:rty, or any part thereof, and of the net income, rents,
issues and profits thercof, without regard t¢ the sufficiency of the Property covered by this
Mortgage or any other security, and without sz showing of insolvency on the part of Mortgagor
or froud or mismanagement, and without the neccasity of filing any Judicial or other proceeding for
appoiniment of a receiver,

(d) Hold, lease, operate or otherwise use or permii the use of the Property, or any portion
thereof, in such manner, for such time and upon such terma a2 ~iortgagee may deem to be in its
bost Intetest (making such repairs, alterations, additions and finproviments thereto, from time to
time, as Mortgagee shall deem niccessary or desleable) and collec: 7:id retain all earnings, rentals,
profits or other amounts payable In connection therewlth,

(¢) Sell the Property, in whole or in part:

(1) under the judgment or decree of a court of compelent jurisdiction, or

(11) scll any of the Collateral (aa defined in Ariicle X1i1), In whole or on part, »:-sublic
auction (if permitted by law) in such manner, at such time and upon such terms as
Mortgagee may determine, or at one or more public or private sales, in such manner, m
such time or times, and upon such terins as Mortgngee may determine or as provided by
law,
() Foreclose this Morigags.

(g) Exercive any other remedy or now or hereafter existing In equity, at law, by virtue of statute or
otherwise.

8.03 Incase Mortgagee shall have proceeded 1o enforce any right under the Note or this Mortgage and
such proceedings shall have been discontinued or abandoned for any reason, then In every such case Mortgagor




>
al
O
O
—
<
O
LL
LL
O
Z
>




g

N
i
)
!
}
it
3
¥

and Mortgagee shall be restored to thelr former positions and the right, remedies and powers of Mortgages shall
continue as if no such proceedings had been taken,

8.04 1In the everit Mortgagee (a) grants an exiension of time on any payments of the Indebtedness, (b) takes other
or addilional security for the payment thereof, or (c) walves or fails 10 exercise any right granted herein, said act
ot omission shall not felease Mortgagor, Beneficiary, subscquent purchasers of the Property covered by this
Mortgage ot any part thercof, or any guarantor of the Note.

ARTICLE IX
EQRECLOSURE

9.01 In any suit w foreclose the llen hercof, there shall be allowed and included as additional
indebtedness in the decree of sale all expenditures and expenses which may be paid or Incurred by or on behalf of
Mortgager, oi holders of the Note, for reasonable attorneys' fees, court costs, appraisers fees, outlays for
documentary »: expert evidence, stenographers’ charges, publication costs and couts of procuring title insurance
policles (which-icus, charges and costs may be estimated as to lems to be expended after entry of the decree), and
all other expenses as) Mortgagee or holders of the Note may deem reasonably necessary to prosecute such suit or
to ovidence to biddcrai any sale which may be had pursuant 1o such decree the true condition of the title to or the
value of the Property. /il expenditures and expenses of such nature n this Article mentioned shall »ecome so
much additional indebtedresi secured hereby and shall be immediately due and payable with interest thereon at the
tate in effect under the Nuie when paid or incurred by Mortgagee or holders of the Note. [n addition to
foreclosure proceedings, the ubove provisions of this Section shall apply to (a) any proceeding o which
Mortgngee or the holders of the Vute shall be a party. cither as plaintiff, claimant or defendant, by reason of this
Morgage or any Indebledness hereby secured; (b) preparations for the commencement of any suit for foreclosure
hereof afier accrual of such right to fzresiosure whether or not actualiy commenced; or (¢) J:rcpmlion for the
defense of or investigation of any threasned-suit, claim or proceeding which might affect the Property or the
security hereof, whether or not actually commv.pied.

9.02 Upon or at any time after the filing ¢t a vill to foreclose this Mortgage, the court in which such bill
is Med may appoint a recciver of the Property. Such appointment may be made either before or after sale,
without notice, withoul regard to the solvency or insc!vércy at the time of application for such receiver of the
person or persons, {f any, lable for the payment of the Indzotedness and other sums secured hereby and without
regard to the then vulue of the Property and the Morigage: “ereunder may be placed in possession of the
Property. 'The receiver shall have power 1o collect the rencs, ‘issucs and profits of the Property during the
pendency of such foreclosure suit, as well as during any further imes «vhen Morigagee, Its successors or assigns,
except for the Intervention of such receiver, would be entitled 1o coliect such rents, lssues and profits, and other
powers which may be necessary or are usual in such cases for the protzction, possession, control, management
and operation of the Property during the whole of sald perlod. The coust irom time (o time may authorize the
receiver to apply the net income In his hands in payment in whole or in part oZ the Indebtedness and other sums
secured hereby, or in payment of any tux, special assessment or other lien which me'; be or become superior to the
}len llaercor 31' superior to a decree foreclosing this Mortgage, provided such pplication is made prior to
'oreclosuire sale.

9.03 The proceeds of any sale of all or any portion of the Property and the eumings of any holding,
leasing, operating or other use of the Property shall be applied by Mortgagee in the following ceder:

(a) Nirst, to the payment to Mortgagee of the costs and expenses of taking possession of the Property
and of holding, using, leasing, repairing, improving and selling the same;

(b) second, to the payment of Mortgagee's attorneys’ fees and other legal expenses;
{c) third, 1o the payment of accrued and unpaid interest on the Note;

(d) Tourth, lo the payment of the balance of the ludebtedness;

(e) any surplus shall be paid to the purties entitied to recelve it
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ARTICLE X
INSPECTION
10.01 Mortgagor and Benellctary covenant and agree that Marigagee, or Its agents or representatives, may make

such Inspections of the Property as Mortgagee may deotn necessacy or desirable, at all reasonable times and that
any such inspections shall be solely for the beneflt of Mortgogee and shall not be relied upon by Merigagor or

Beneficiary for any purpose,
ARTICLE XI
ASSIONMENT BY MORICAGEE

11.01 Morgagee may assign all ot any portion of its interest hereunder and its rights granted herein and
in the Note to any person, trusi, financial institution or corpotation as Mortgugee may determine and, upon such
asslgnmen, sush assignee shall thereupon succeed to all the ri,hls. interests, and options of Mortgagee herein and
in the Note cor.zined and Mortgngee shall thereupon have no further obligations of liabilitles hereunder,

ARTICLE XII
INSURANCE

12.01 (a) Morte<= " and Beneficlary will procure, deliver to and maintain for the benefll of Mortrngee
during the continuance « ~ .dortgage and until the same is fully satisfied and released, & pollcy or policies of
Insurance insuring the buildings. s*/vziures and Improvements how existing or hercafter created on sald Prorerly
against loss or damnge by fire, ligatning. windstorm, hall, explosion, riot, clvil commotion, alrcraft, vehicles,
smoke, and such other huzards, casualties, and contingencles aa Mortgagee may designate. All policles of
insurance required hereunder shall be in wven form, companies, and amounts as may he acceptable 1o Mortgages,
and shall contaln » mortgagee clause accepiurie ‘o Mortgagee, with loss payable to Mortgagee and shall provide
that it may not be cancelled or matertally modi®ad except alter 30 days' prior written notice to Morigagee.
Mong:gor and Bencficlary will promptly pay wien rus, any pretiumns on any policy or policles of Insurance
required hereundet, and will deliver to Motgagee rencwala of such poticy or policies at least ten {10) days prier
to the expiratlon dates thercof; the sald policles and rerewals to be marked “paid* by the lssulng company or
agent. Upon Mortgagor's and Beneficiary's fallure to comyty with the requirements of this Section, Mortgages
may, in lts discretion, effect any Insurance required hereui'sr and pay the premiums due therefor, and an
amounts 3o pold by Mortgagee shall become Immediately due ard nayable by Morigegor and Beneflclary wi
Interest as described in Sectlon 6.01 hereol, and shall be secured by “%is Mortgage. The delivery to Mortgages of
any policy ot policies of insurance hercunder, or rencwals thereof, shall conutitute an assignment to Mortgages of
ali unearned premiums thetcon as further security for the payment of = Jndebtedness secured hereby. In the
event any foreclosure action or other proceeding hercunder is instituted by Mur.gagee, all right, title and interest
of Mongagor or Beneficiary in any or to any policy or policies of insurance ther. (o (orce shall vest in Mortgages.

(b) Mortgagor and Beneficiary shall obtain and keep in force during the term ¢¢ this Mortgage public
liability insurance, flood insurance, if applicable, and such other types of insurance In such tsiunts and In such
form as Mortgagee shall require. Such insurance shall name Mortgagee as a co-insured and shai provide that it
may not be cancelled ot makerinlly modificd except after 30 days' prior written notice to Mortgupee. Mortgagor
and Beneficlary shall deliver evider:: ~* such insurance 10 Mortgagee in such form and at such times a8
Mortgagee may reasonably require.

12.02 (a) In case of damage to or the destruction of the improvements on the Property by fire or other
casualty, Mortgagor, at Mortgagor's election exercised within thirty (30) days after the occurrence of loss or
casualty, may (provided no Event of Default has occurred hereunder) cause all procecds of insurance to be appliod
to the Indebtedness or the restoration to their former condition of the Improvements damaged or desiroyed;

, that Mortgagor's right to elect to have the proceeds applied to restoration of the improvements shall be
conditloned upon the Mortgagor's presenting to Mortgagee concurrently with notice of Mortgagor's election,
evidence reasonably satisfactory to Mortgagor that (i) the proceeds of {nsurance are sufficient to repair or restore
improvements, or, if such proceeds are insufficlent, that Mortgagor has deposited with Mortgages funds which,
when added to the proceeds of insurance, shall be sufficient to repalr or restore, and (i) Mortgagor can complete
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such repairs or restoration prior to the date when the Note becomes due and payable. In the event Mortgagor does
not or s not entitled to make the election aforesald, Mortgngee may decide whether the insurance proceeds shall
be applied against the debt secured hereby ot in the repair or cestoration of the improvements,

{b) In the event the insurance proceeds are to be npplied to the Indebtedness, Morigagee imay collect all
proceeds of insurance alter deduction of all reasonable expense of collection and seitiement, Including utorneys’
and adjustars’ fees and charges, and apply same againal the Indebtedness. If the proceeds are insufficlont to pay
the Indebledness In full, Mortgagee may dectare the balance remaining unpaid immediately due and payable, and
avail liself of any of the remedies provided for in the event of any default. Any proceeds remaining afier
application upon the Indebtedness shall be pald by Mortgagee to Mortgagor.

(¢) In the event the insurance proceeds are to be used to rebuild the improvements, Mortgagee ma
collect and retain the Insurance proceeds and disburse same. Mortgagor and Beneficlary shall proceed wi
diligence 17 toake settlement with insurers and cause the proceeds of the Insurance to be deposited with
Morttgagee.

ARTICLE X[l|
SECURITY AGREEMENT

13.01 Beneficlary ani Morigagor hereby grant to Morigagee, in additlon to and not In substitution for,
any Interest granted hereinsbove, an express security nterest in, and mortgages to the Mortgagee, all machinety,
apparatus, equipmeni, gouds, rystams, flxtures and property of every kind and nature whatsosver now or
hetealter located in or upon or altixed to the Real Estate, or any part thercof, and used or usable in connection
with any present or fulure operation o the Real Estate, and now awned or hereafter acquired by Beneflciary or
Mortgagor, Including, without Hemitation, agrectments reluted to contruction, leasing and managoment of the
Property, all heatlng, lighting, incineraiing. refrigerating, venillating, alr-conditioning, aircooling, lifiing,
fire-oxtinguishing, plumbing, cleaning, cominvulzallons and power equipment, systetns and apparaius; and all
elevators, escalatory, switchboards, engines, moio s, tanks, pumps, screens, storms doors, storm windows, shades,
blinds, awnings, floor coverings, ranges, stoves, reirigerators, washers, dryers, cabinets, partitions, condults,
ducts and compressors; and nll other items of personai-propsrty used In connection with the Real Butate (all such
itema are hereln called the "Collateral®); provided, that suck seant shall not include any ltems of personal propmy
used in the business of the Beneficiary or the Morgagor us'vs the same are also used In the operation of any
building located on the Renl Estate. Bencfciary and Mortgagec will upon request from Morignges deliver to
Mortgages such further sccurity agreements, chatiel morigages, ficarcing statements and svidence of ownership of
such {toms as Mortgngee may request.

13.00  Upon the occurrence of an Event of Default hereunder «rd- accelerallon of the Indebtedness
pursuant lo the provisions hereof, Mortgagee may at ita discretion require Mortyrgor and Boneficiary 1o assemble
the ﬁollateru] and make it available to Morigagee at a place reasonably convenienti= beth parties to be designated
by Morigagee.

13.03 Mortgngee shall give Beneficiary notice, by registered mall, postage prepaly, ot the time and place
of any publlc sale of any of the Collateral or of the 1ime aiter which any private sale of othsi ipichded disposition
thereaf te to be made by seuding notice to Benefclary ot least five days before the time of by sale or othet
disposition, which provisions for notice Beneficlary and Morgngee agree are reasonable; provided, dat nothing
herein shall preclude Morigagee from procecding as to both Real Estate and personal property In accirdance with
Morigagee's rights and remedics in respect to the Real Bstato as provided in Section 9-501(4) of Chaptet 26 of the
Hiinols Revised Statutes.

13.04 Mortgngor and Benoflcinry shall reimburse Mortgagee for all costs, charges and fees, including
legal feos Incurred by Mortgngee in prepating and filing sccurity agreements, extension agreements, financing
statemenis, continuation statements, termination stalements and chatie! searches.

13.08 The Collateral described herein shall be considered for all purposes a part of the Property as
described heeein; all warraniies and covenants contained In this Mortgage made by Morigagor ot Beneficlary shall
be deemed as having been made with reference to the Collateral; all agreements, undertakings and obligations of
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Mortgagor and Beneficiary stated herein shall apply o the Collateral, including without lmitatlon, obligations
regarding insurance, frecdom from adverse lien or encumbrance, repair and mainienance; and all remedies of the
Mortgagee in the event of any Event of Default under this Morigage shall be avallable to the Mortgagee against

the Collatetal.

13.06 This Mortgage constitutes o Sccurlly Agreement as that term is used in the Illinols Unlform Commercial
Code, Chapter 26, Illinols Revised Statutes.
ARTICLE XIV

MISCELLANEQUS

14.01 The rights of Mortgagee arising under the provisions and covenants contained in this Mortgage,
the Note and the other documents securing the Indebledness or any part thereof shall be separate, distinet and
cumulative and none of them shal) be In exclusion of the others, No act of Morigagee shall be construed as an
election toyroreed under any one provision, anything hercin or otherwise to the contrary notwithatanding.

14,02 ~A waiver in one or mote instances of any of the terms, covenants, conditions or provisions
hereof, or of the Mot» or any other docutments given by Morigagor or Beneficiary to secure the [ndebledness, or
any part thereof, shai’ ayply to the particular instance or instances and at the particular time or times only, and no
such walver shall be Geriier’ a continuing waiver but all of the terms, covenants, conditions and other provisions
of this Mortgage and of tac'i other documents shall survive and continue to remain in full force and effect. No
walver shall be asserted against Morigagee unless in wriling signed by Mortgagee.

14.03 No change, amendment, modification, canceilation or discharge hereof, or any part hereof, shall
be valid unless in writing and signed liy th parties hereto or their respective successors and assigns.

14.04 All notices, demands and vecaens given or required to be given by either party hereto 1o the other
party shall be in writing. All notices, demarniis and requests by Mortgagee (o Morigagor shall be deemed to have
been properly given if sent by U.S. registered or ceriified mail, postage prepaid, addressed to Mortgagor at the
address sct forth above or to such other address as Morigagor may from time to time designate by writien notice
to Mortgagee given as herein required.

All notices, demands and requests by Morgagrr to Mortgngee shall be deemed to have been
properly given if sent by U.S. registered or certified mail, posinge prepaid, addressed to Mortgagee at the address
set forth or to such other address as Mortgagee may from time ta 2line designate by written notice to Mortgagor.

14.05 If any action or proceeding shall be instituted to evic’ Morigagor or Beneficiary or recover
possession of the Property or any part thercof, or for any other purpose a(t.iing the Property or this Mortgage,
or if any notice relating to a proceeding or a default is served on Morigagor, Mortgagor will immediately, upon
service thereof on or by Mortgagor, deliver 10 Mortgagee a true copy of each 1otice, patition, or other paper or
pleading, however designated.

14.06 Each and all of the covenants and obligations of this Morigage shall be hir4!z upon and inure to
the benefit of the parties herelo, and except as herein otherwise specifically provided, their reapective successors
and assigns, subject a all times nevertheless to all agreements and restriciions hereln contalned ‘with respect to the
transfer of Mortgagor's {nterest in the Property covered by this Morigage.

14,07 This Morigage also secures future advances made under the Note within twenty years from the
date hercof in an aggregate principal amount not to exceed the face amount of the Note, which future advances
shal! have the same priority as if all such future advances were made on the date of execution hereof. Nothing
herein contained shall be deemed an obligation on the part of Mortgages to make any future advances.

14.08 This Mortgage s exceuted by _Harris Bank Naperville, Successor Trustes to Bopk of Noperville,
not personally but as trustee under Trust No. 3542 in the exercise of the power and authorily conferred upon and
vested In it as such Trustee (and snid Trustee hereby warranis that it posscyses full power and suthority to execute
this Mortgage) and It Is expresaly undersiood and agreed that nothing contained herein or In the Note, or in any
other instrument given o evidence the Indebiednoss shall be consirued as creating any lisbility on the part of said
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Trusice personally to pay suid Note or any intorest that may accrue thereon, or any indebledness accruing
hereunder, ot to perform any covenant, either express or implied, herein contained, all such Habllity, ! any,
being heceby exgmsl walved by the Mortgagee hereunder, the legal owners or holders of tho Note, and by every
person now or hereafter claiming any right or security hereunder; and that so far as sald Trustes pemnuxllf
concerned, the legal holders of the Note and the owner or owners of any Indebtedness accrulng hereunder shall
look solely to the Property hercby morigaged ot conveyed for the payment thereof, by the enforcement of the lien
creaied {n the manner herein and in sald Note provided or by action 10 enforce the personal llablilty of any
co-pbligor ot guarantor,

14.09 {f one or tore of the provisions of this Morigage shall be invalld, illegal or unenforceable In any
respect, such provision shall be deemed to be severed from this Mortgage and the validity, legality and
enforceability of the remaining provisions contained herein, shall not in any way be affected or impalred thereby.

Without limiting the generatlty of the foregoing, any provision herein or In the Note to the contrary
notwithsterding, Mortgageo shall in no event be enthiled to receive ot collect, nor shall or may amounts received
hereunder be rrediled, so that Morigagee shall be pald, as interest, @ sum greater than the maximum amount
permitted by lew.) If any construction of this Mortgage or the Note indicates a different right given to Mortgagee
to ask for, dema o® recelve any larger sum, v interest, such as & mistake In calculation or in wording, which
this clause shall ovarridv and control, and proper adjustment shall automatically be made accordingly.

IN WITNESS W{F.REQF, Morigngor and Beneficiary have caused this Mortgage to be executed on the
day and year flrst above weiien.

MORTGACGOR:
nstrurnent e ur\mw Land | ()
The monall b: m‘:.dm.. if the waercise of the paaef LY
m':m memmmhunmﬂmm‘ , Dot personally but as
:'dw...;y Underatood and sgreed that atl the warrantios, ine Trustee as aforesald

g, covenanty, undenakings and Kyree:

¢
s /t{’»-' T F 9*& C.c'.—Y&
* Sheldon F. Isenberg T j
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ACKNOWLEDGMENT

‘; LWinois
N STATE OF ) s
COUNTYOF  Du ‘Pg_g, . )

. ighed, A Mk, for the Count Stute aforesald, DO HEREBY CERTIFY,
that the alb;?: :ﬂm gned. # Billn ad or the oum%‘gturno%‘ unfieson Trust PWbLCHKy

yitle, personally known to ime to be the whose
names are subscribed (o the foregolng Instrument as such L,O—T' E) and mg‘m'ﬁc"

respectively, agpoared before me this day in person and acknowledged that signed and delivered the sald

instrument ns own free and voluntary act and as the free and voluniary act Of said Company, a2 Trustee as
aforesald, f2¢ toe uses and purposes hereln set fotth,

Glven vicve my hand and Notaria Seal this __$TH: _ day of _M_W—, 1937
Notury Public ’

My Commission Bxpires: q-13-98

~fi

N G A e Ll A A L A A Aa L L L L L4

(Inuivicual Beneflctury Acknowledgnient) “ORFICIAL SEALY
ACKNOWLEDGMENT 'i Jean Wugrer

X Notary Public, State of Ilinoks §
% My Commission Expires 09/1298 )

STATE OF ; 5 Yeeceeeeeeeteirteetiteeteceeec(r?

COUNTY OF s )

1, the undersigned, a Notary Public in and for the Coun’y and State aforesald, DO HEREBY CERTIFY
that _Fred [ Palicka, personally known to me to be the same perssii whose nume is subscribed to the foregoing
instrument, appeared before me this day in person and scknowledred that he signed and delivered the sald
instrument aa his own free and voluniary act, {or the uses and purposes theruin set forth.

}

Qiven under my hand and Notarinl Seal this _1_L’_ day of R e AN
" " ! /

\
- e,
b, e \—

i
NOTARY PUBLIC

My Cominission w&? pT T v
BE »
L CIAL BEAL
MICHIALL A CUTLER
Notary Publle, Btate of (liinols
My Dxpires 0/20/99

14
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S N

d
L (Individual Beneficlury Acknowledgment)
i ACKNOWLEDGMENT
ki
v STATE OF — | )

) 88

COUNTYOF _ ____ " )

1, the undersigned, a Nolary Public in and for the County snd State aforesaid, DO HEREBY CERTIFY
that _ShelZon F, lsenberg. personally known 1o me 1o be the same person whose name s subscribed 10 the
foregoing instrament, appeared before me this day in person and acknowledged that he signed and delivered the

said instrument as his own free and voluntary acl, for the uses and purposes therein set forth,
)

Given undc# <y hand and Notarial Seal this _/__ day of _ 1920
I ) -\ p
| /! o .
I N S L
NOTARY PUBLIC
My Commission expisikatumteitiatadt OO i
"OFFICIAL SEAL"
MICHAEL A. CUTLER
Notary Publie, State of {llinols
Commisaion Explres 8/20/09

This morhtdgngo waa preparcd by The First Natloral Bank of Chicago's Lu
ail to:
The First National Bank of Chicngo
1048 W. Lake St.
Onk Park, lllinols 60301

ATTENTION: Commersial Real Estaic Repariraent

18




>
al
O
O
—
<
O
LL
LL
O
Z
>




o UNOFFEICIAL COPRNG44337 i v

EXHIBIT A

Desceiption of Real Estate

S L .
L e T

LOT 30 IN FRANK DE LUGACH'S 87TH STREET ACRES, A SUBDIVISION OF THE NORTH 23 ACRES
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 8031-39 W. 87TH STREET, HICKORY HILLS, ILLINOIS

PIN: 23-02-206 306

18
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