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MORTGAGE

THIS MORTGAGE ("Security Instniment®) is givenon  DECEMBER 12, 1997 . The mortgagor s

DOUGLAS G. BARKER
AND COLETTE C. BARKER, HUSBAND AND WIFE

("Borrawer™y. This Security Dstristient is given (o

PRISM MORTGAGE COMPANY

]

which 1s organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address 1s 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINCIS 60062 Cender). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND TWO HUNDRED TIFTY AND 00/100

LDollers (U.S. % 149,250.00 ).
This debt s evidenced by Borower's note dated the same date s this Seeurity Instrument (*Note™), which provides for
monthty piayments, with the fulf debt, it not paid earlier, due and payable on  JANUARY 1, 2028
Thix Secunty Instrument secures 10 Lender: (u) the repuyment of the debt evidenced by dhe Note, with interest, and slt n.ilcwals.
extensions and moditications of the Note; (by the payment of wll other sums, with interest-advanced under paragraph 7 to
protect the security of this Security Instrument; and (v) the performance of Borrower's covnants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following
deseribed property located in COOK County, Hlinois:
LOT 28 IN AVALON-SIENNA UNIT 5, BEING A SUBDIVISION OF THOSE PARTS OF
THE NORTHWEST 1/4 AND NORTHEAST 1/4 OF SECTION 23, TOWNSHIP .2 MORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96-669,982, IN COQK

COUNTY, ILLINOIS.

03-23-101-009

Parcel HD #: b
which bas the address of 1965 CHAMBERRY COURT , WHEELING Strest, Clty |

Hlmens 60090 2ip Code ("Property Address”);
ILLIND §:.3ingle Family-FNMA/FHLMC UNIFORM

(Y INSTRUMENT Fonn 3014 9/90
Amendsd 8/96

% GHHLI 1957
"
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this Secunty Instrument, Lender may give Borrower 4 notice identifying the lien, Borrower shall satisfy the fien or take one or
more ot the actions set torth above within 10 days of the giving of notice,

8. Hazard or Property Insurnnce, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hezards, including
loods or looding, for which Lender reyuires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, I Borrower fails to maintain coverage descnbed above, Lender may, at Lender's
option, obtun coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All imsurance policies and renewals shall be acceplable to Lender and shull include s standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prenyums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insuranee carrier and Lender.
Lender may miake prool of loss if not made promptly by Borrower.

Unless Lender and Bocrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is nol lessened. [t the restoration or
repair 15 not econmmudatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property. or does not dnsver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vollect the Jwseiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thas Securtty Instraniert, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Boreows: otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of the montldy payments referred to in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 21 the Property 1s aeqiaeed by Lender, Bocrower's right to any inswrance policies and proveeds resulting tfrom
dumage to the Property prior to the acqusiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenunce und Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shabl ocoupy, establish, and use the Properly os Borrower’s principal residence within sixty days alter the execwtion of
thes Security Instrument and shall continue to occupy Cie Froperty as Borrower's principal residence for at least one year afier
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating crcumstances exist which are beyond Borrowes's-control. Borrower shall not destroy, damage or impair the
Praperty, atlow the Property to deteriorate, or commit waste on/'the Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendse's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/insirument or Lender's security interest. Borrower may
cure such a detaudt and reinstate, as provided in paragraph 18, by causing ¥acaction or proceeding to be dismissed with a ruling
that, in Lender's good fath determination, precludes torfesture of the Borrower s interest in the Property or other minterial
mipaiement of the len crented by this Security Instrument or Lender's security- pierest. Borrower shall also be in detault it
Borrower, durmg the loan application provess, gave materially false or thaccurate intorpation or statements o Lender (or fuiled
to provide Lender with any materinl information) in connection with the losn evidenced b4 the Note, including, but not himited
to, representations concerning Borrower's occupancy of the Property as a principal residence, i€ this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lense. It Borrower acquices fa= title to the Property, the
leaschold and the tee tithe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants axd <greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inabe Property (such as a
proceedng in bankruptey, poobate, for condemnation or forfeiture or to enforce laws or regulations), thes Zender may do and
pay tor whatever v necessary to protect the value of the Property and Lender's rights in the Property, Leiider’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, prying
reasomable atlorneys’ tees and entering on the Property to muake repairs, Although Lender may take action under this puragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Borvower secured by this
Secunty fastrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date ot dishuiesement @t the Note tete angd shall be payable, with interest, upon notice from Lender to Borrower requesting
iyinent.

8. Mortgage Insurance, (1 Lender required mortgage insurance us 8 condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. 1f, for any reason, the
morlyage insurance coverage required by Lender lapses or ceuses to be in etfect, Borrower shall pay the premiums required to

Form 3014 9/90 nirs 149)
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Lender's address stated herein or any other address Lender designaies by notice to Borrower, Any notice provided for in this
Security [nstriwment shal) be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

I8. Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts wath appheable law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can be
wiven etfect without the conflicting provision, To this end the provisions of this Security Instrament and the Note sre declared
{o be severable,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Secunty Instrument,

17. Trunsfer of the Property or u Beneficial Interest in Borrower, If all ar any part of the Propenty or any interest in it
15 sold or transterred (or if u benelicial interest in Borrower is sold or transferred and Borrower is not & nutural person) without
Lender's poor written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Security Tnstrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstcument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysadvon the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fails to puy these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrower,

[8. Borrower’s Right 1o Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnseement disconttnued at any time prior to the earhier of: (1) § days (or such other period as
applicable law may specily tor reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofajudgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any detiuult of any other covenants «r agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable atlorieys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's/rights in the Property and Barrower's obligation to pay the sums secured by
this Securty Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Security {nstrument and the
obhigations seedred herehy shall remain fully effective es i no acceleration had oceurred, However, this right to reinstate shall
not apply i the vase of aceeleration undge paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nots 2r a partial interest in the Note (together with this Security
Instrumenty muay be sold one or more times without prior notice ke errower, A sale may resull in a change in the entity (known
as the “Loan Servicer”} thut collects monthly payments duoe under tha¥ete and this Secority Instrument. There also may be one
or moge changes of the Loan Servicer unrelated to a sale of the Note. 1f #ieic is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above urd-applicable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should ke mode. The notice will also contain any other
information required by appheable Jaw,

20, ifuzardous Substances. Borrower shall not cuuse or permit the presence, vse, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops else to do, anything affecting the
Property that is wn violation of any Environmental Law. The preceding two sentences shill nat apply o the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that nre generally recogmized to be appropriste to normal
residential tses and to maintenance of the Property.

Borrower shadl promptly give Lender written notice of any investigation, claim, demand, lawssitav.other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanceo=Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatary authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessuary remediad actions in aecordance with Enviconmental Law,

As used i tlus parageaph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Fovironmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is locuted thal
relate to health, safety or environmental protection.

NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borvower’s breuch
of uny covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
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