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Loan # ? 8,1_1__22,
|||\(.m N o

State of IMingis MORTGAGE : 318964768

THIS MOR TGAGE ("Security Instrusses™) is given on Cecember &, 1997
The Mortgagor . ’ )
P Mortgagor iy e w0 AU THER ) 4 BACHELOR

CBormwer . This Security Distrginent s given o HOME FAMTLY MORFGAGE CORP

whieh is vrganized and enisting ander the faws of - THE STATE 0F TLLTHD ) ,iind
whose sddress i 1307 BaPOERELELD RO Sullt 400, DOWNERS GQROVEC 1L 60519
" Lender”s. Bovrawer owes Lender theprincipat sum of
Therpsant Spyven Hundred Three Dotlars and no/ 100

Dollars (118,08 7970300 3
This debt s cvidenced by Borrower's nofe dated the same date as this Security Instrument ("Nute™), which

provides Tor monthls payments. with the full debt, o aor pad cartier, due and payable on Januwary |
waen CThis Securiy Instrument secures to Lender. Go the repayment of the debt evidenced by the
Nate, with mterest, and .aH renewals, exteasions and madifications of the Note: (v the payment of all other sums,
with tnterest, advimwed winder paragraph 7t protect the security of this Seeurity Instrment: and wh ahe performanee
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[ the amounts held by Lender tor baeraw Tlems exeeed the umounits permitted (o be held by RESPA, Lender
shatl sevount to Borrower Tor the eveess funds as requised by RESPA 1T the amounts of Tunds held by Feder al any
e 1s nob sutfecient toopas e Escrow Tems when due, Lender ous notedy the Borrower and require Borrower Lo
tnike up the shortage as permitted by RESPA

The Excrow Funds are pledged as additional seeurity for all sums secured by this Seeurity fnstrument. IF
Borrower fenders 1o Lender the full payment of alt such sums, Bortower's account shatk be credited with the batawe
remaining for all installment ttenis g, (s, and (3 and iy morgrige msurance premium installment tial Lender has
not become ohbigated o pay to the Secretary, il Lender shall prompthy sefumd any: cxeess futds 1o Burrower,
Bnmediately privr o a foreclosure sale of the Properts o its acquistion by Lender. Borrower's account shall be
credited with any balance renraining for all istadiments for items G (o, and e

A, Apphication of Payments. N payments under pavagraphs Tand 2 shidl be applicd by Lender as fokows:

Frest, to T mortgage isurance presium (o be pied by Lender o the Secretary o to the monthly charge by the
Secretars instead AT the monthly mortgage saranee prentiun;

Second. 0 afisarses, spectal assessimenis, Teasehotd payments or ground renis, and fire. Nood wid other hazard
IINUEINCE PrEIIUINS, ayiesuired:

Third. o interest duga'er the Note,

Lot amorization o the princigat ol the Nates and

EDL o Bate vharges due videithe Note.

4. Fire, Flood and Other Hazaed tsurance, Borrower shall msure all improsements on the Property, whether
Bow 10 existence or subsequently erected Aagamst any hazards, casualtios, and contingencies., wchuding fire, for which
Lemder regues msarance. Tl msuriees shall be nsantamed a0 the amounts and- for the periocds that Lender
requires. Borrower shall adso insure ll impedements anthe Property. whether now in evistence o subsequently
erected. against Toss by floods to the extent requides by the Secretary - AY imaranee shall be carried with companies
approved by Lender The imsaranee policies and i renew abs shall be hebd by Lender and shall include Toss payable
clawses in Fvor o ad mea foen aceeptable w, Leader,

I the esent ol foss, Borrower shall give bender immgdiie sotice by minl. Lender may mihe proot of foss 1f nat
made promptly by Horrower Fach msurance compan concerieds is hereby anthorized wied directed 1o make payiment
for such Joss directls o Lender. imstead of o Borrower and 0 Lender jomily . AL orany part al the inspranee
procecds may e applied by Lender, at s option, either G o the qedaction of the indebtedness under the Note and
thiv Secuniiy strmment, Svst toamy delmguent amonts apphied nsie ordesin paragraph 3, and then to prepayment
af principal. or 1hy to the restoration or tepair af the damaged Property . Ay application of the procecds 1o the
prineipal shall not estend or postporie the due date of e monthly pay ments 5 bah are reterred o i parggraph 2, or
change the amount of sueh payments. Ay exeess insuranee proceeds over e dmoni required to pay bl oulstanding
indebtedness umder the Note and this Secunty Instrument shall be paid 1o the entity Kl entided thereto,

I e esent of Toreddosure of this Seeunty Tnstrument or ather transfer of title o dheiProperty that extinguishies
e andebtedness, all rzghi. title ad interest of Borrower mand 1o msaranee: policies insicege shall pass 1o ihe
purchaser.

5. Oceupaney, Presersation, Maintenance and Protection of the Property: Borrower's Loni Application;
Leascholds,  Borrower shall oceupy . establish, and wse the Property as Borrower's principal resigedcs within sisty
days adter the execution of s Seeurity Instronent or within sisty day s of - fater sale or gransfer aiah Froperty)
and sl continue o oceups the Property as Boerower™s principal residence For st leist one year adter the date of
oceupaney . unless Lemder determimes thar regusrement will vaise undue handship for Borrower, o wiluss pilenuating
cirenmstaices evist which are bevond Borrower's controd. Borrower shalt notily Lender o any - extenuating
circumstances. Borrower sl nol commit waste of destroy . diennge or substantially chinge the Property or atlow the
Properts to deterorate, reasonable wear snd tear exeepted . Fender may anspect the Property i1 the Property is vacin
or abandoned or the Toan s detault. Lemder may take teasonable action o protect and preserve sich viant or
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t ANy pant ol the Propeny - oracbepehicial mterest neictrust aovwaning all or past o the Property s sold

or atherwse ronsteread aother than Dy desise or deseent s, and

cn e Property s ol ovcupied by the parchiser or grantee s lis ar her principal residence, or e

purcliaser of crmtee dJoes soooceapy e Properts but his or her ceednt Jas not been approved n

acvordigive with the regnrements af the Seeretan
(o) No Wadser, I crcunstances oceur that would perimt Lender Lo sequire mnntediade pas ment in fulk, bus
Lemder dovs not pegutee sueh pavinents, Teider does not swiive s righis s sospect o sabsequent eyvents.
iy Regnbations of 11U Secretars. Iy omany aircumistaness regulations issued by the Secretary will limi
Lender™s mighis, i the case o paymeal detantts, o reguite tnuediite gas ment m it amd foreclose o not
paid. This Seearity Instrunient does not authogze acecleration or foreclosure it not pevnntied by regutations
ol tha Sueretiny .
() Mortzupe Sot hisured, Borroswer aerees that ol thes Secunty Iistiunient and the Note are not determimed
ta be cligibly Jor msuranee under the National Howasing Avl wathine 00 shivs from the dute hereot, fender
L b T opuin, require immediate pasment i fadl ol all sums seeured by this Securiey Dnstrument. A
written statemedi e amy authorized agent of the Secretary dated sehsequent to 60 days from the date bhereof,
declining e omsuie s Seedrin Tnstrument and thy Note, shall e deemed conclusive proot ol such
melieibibiy - Notwithbading the foregomg, tus oplion s not be esereised by Lender when the
e aladiny of msuraacy o solely due o Lender's fadure o renit o mortgage insianee premiam (w the
Sevretiry .

(0, Reinstatement. Borrower b 0 ight o be reinstated i1 Fender his reguired tramediate pay ment il
ecuuse of Borrower's Galure fo pas an aeedrn due ander the Note ar thes Security Tnstrament. Thay nght applies
et alter foreclosure proceedings are anstiniied” Voo reinstute the Seeurits Instrument. Boreower shall tender in a
lurnp sumy all amounits regered 1o bring Borrow e Caecount cursent incladimg, (o the extent they are obligations of
Buiroser under this Securiny Insteament, forechnaure corixand reasomable amd customiry atorney " lees ated expenses
properly assaciated with the forecloseee proceeding. pon reipstatement by Borrower, this Seeunity fstrauent and
the obligattons ittt secures shalt remare i effedr as SLdender liad not requived immediane pavient i tubl,
However, Lender s nol required o perint retastatement 1 200 Lender has aecepred remstatenient after the
vommeneement of Farediosare proceedmes within two vears immenaly preceding the commencement of o current
Foreclontre procecding, anreinstatement witl previude foreclose/os Bifferemt grounds g the fulure, or qii)
resstateent with adversels sitect the privrity o the Ten cecated by this Sequris Instrument,

11, Borrower Sot Released: Forbeavance By Lender Not a Wabver, Yaension of the time of paynwent or
madilication of amortization of the sants secured by this Security Tostrimemt Zravied by Lender o any sucvessor in
nterest ol Borrower shadl et operate 1o elease the abinty of e weiginal Bedroer or Borrower's successer in
interest. | ender shall ot be required 1o conmmience proveedings against any saccessor snterest or reiuse to extend
tine tor pay et oF othersase modits auettizaten of the sums secured by this Securny Jostrument by reason ol any
demvand fnsde by the orgmal Borrower or Botrower's sticeessors i iterest. Ans forbearancd by Lemder ineservising
amy gl on remieds stal! et be gowaver ulor preclude the eaercise of any vight or reniedy,

(2, Sucecessues aid Assipns Bound; Joint and Seseead Liahility: Co-Signers, The cavenany od agreements
ot this Securiy Insgument shidl lind amd benetit the successors and assigns of Lender and Borrowess sibject (o the
provisivas ol paragraph e Borrower s vovenants and agrecments shald be joint and several. Any berrower who
co-stgns this Seeunty Instrusient but does nol execute the Notes G is cossigning this Securits nstrumem only 1o
aortyage, gramt and comvey that Borrower's interest 1 the Property uider the terms of this Securits bstriment; ¢b)
tv ot persatally ohhgated W pay the stts secured by s Secarity nstrument; and o) agrees that Leder gnd any
other Borrower tnay agree 0 ostend, modify, Ferbear or mabe amy accotmnodations withy regarsd (o e terms ot this
Security Tnstrament or the Note waitheut (fat Hestower's consent.

@ 200400 et Ty et u@




UNOFFICIAL COPY

H o gy

gy pred s1uaERnsu} AILINDE A1 AQ PN JYI] AT UGN ALy pleys $uadosg st o S o usnuisee
SI41 Uy Jo Apatuds so yF 2o Aue dEpHIAUL 1O AnRERp £UR AAIEA 20 21 O RS Su o uonepdde Suy
YRR S0 20aLE ALY AuR I O op AR 13413301 paptodde A]IpAL I 20 JAPE] CIDAINOH IIROLIOY 01 LIRMY 10
aou0u Sujal® sayn Jo 210)aq Auddard M URIUIEIL 10 O [OIN0D YR “Udn U3 0 pannbaL ag jou [[egs Japuay
21 ydeairaed sup 2apun sy sae AUSIIMNGD Woag PPUYY Wdadsd
PTOA 11ty 13D ALY Wiopad 10U §ta PUR Jou Seif pue suds gy Jo uxuuFiss jonid Sue pRIRsaxa 10U sty Jrwoalog
UBU] AYY 0) PUIMUAP LA § JAPUXT U0 JUaRE < Japua] Jo apud] oy piedun put anp
$1U01 (v Apd [Jeys alddosd A Jo RU YA (3) puit tAadod Y1 JO SIUAN Y [ B 242030 U 1A]]0D 01 PAIID
aq (s 22pu] (Q) ruaumaIsu] Hundag gy g painsds swns Ay o1 patdde 3 01T R JAPUY JO 1AM 201 NS
SU 12MOMOY &G PO 3G (M8 JEMOLIOH £ PAALIN SIUAL I (U] A3WOLIOg 0] YIRRIY 10 N0 82T 21U 1
SAIUEE AJLINDAS [PUONIPPI J07 RISUUTISGE UR 300 pur RINUUEINSE JBIOSGR U SAINHISUOS $1UM
O TAUUTISEE SIGL AAMOLI0H FAIAPUT o 1AM M Jop 083t w Suddosg M) o SaNuDAN PUR SIURI (R 2A133)
PUE 133][03 (NS JAMOLIOG UANMING] KNI A UL WIAWAAT 10 ueuases {ur o yaag s Ruouog j0 Janelog
0} 2010U § JOPUAT 01 J0ud “IAAINGH SR § Japua] 1o 1pua] o3 vivaz atp Sed o Spadodd ap o wru) yaee
S190NP AQIION PUT SOTUDATY PUR SIUM 100D 01 SMATL § JAPUY 10 2APUIT SZLYIME Janouog uadalg g Jo
SONUIARI PUR SIUDI YD IR JOPUNT 0) stajsutay pue sufissr SIRUCHPIONN 12M0L0G *SIUAY JO IUIUINASSY *L]
'SMOJ[O} s 021FE pUB JLTURATD JAYUNY J3PUT pUP JIMoLIof "SINVYNIADD WHOLINI-NON

U010 [MUALINONAUZ JO 3,08 *t2eay 01 3eja) 10y pasesoy st Kddolg M1 aays uoiipsunl
3U) JO SMEY DU S| [RIIPA] SUBHL AT Mudumion sy, gy ideadeind sy ub pas sy SR 3ANSt0IpRS pue
*IPAYOPIPLIO) JO SOISHNST SUILIEILOD SLIARIN *SIUIAIOS ARICY,SIPLNQIAY pur Sapisad Avol spmpoad wnaronad
MX0) 1O AQUUILITY NP0 IBASOIIY Mpjosnd sadueisgns BASAHO A pHE Wir] PIIAIe s g sdaumIsghs
SNOPIBZRY 1O HIXO) S PIYIP SaNNMSQNS w01 e sHMsqy” snoranzeyy (9| udeileaed < ur pasn sy

AR [RIUNUUOIAUT I IDUPIODIE 1E sUOoN [RIpawar et u e aym Spduioid jpegs Janosog) Aarssans
s1 Kuadosg ap) Fundagye SHOURISGAS SNOPIRZEH SR J0 UOIRIPMUM SA[0 SO JE80td: Lar ey Quogae Qo o
PoLNAA0R Sur Ag PALIHOU S1 IO “SULEI] JAN0LOY J] CIFPAAMOUY [P S0 13 MALIOE MU J0 A0 IERIDLHIONAD
10 23umysqng snoprezey Aue pun Kuadosg ap ursjoann Sued aivand Jo Ouzarvomnda o ewatusesed A
UONT JOUIO JO NNSME] *PUILIP "WRED “HONRTHHAN) AUE J0 310U a0 13pud T 2413 Apdiiaad jieys sanouog
KadOL P 1O IUPUIIHIUL O PUR SDN IPNUPISAS mnou  Srudosdde g o) panedosa
Kmaauait aun e saxueisqng snopaezeyy o sanuenb s o Suadorg ap uo afuon g0 awn cauasad g
o1 Ajdde jou yeys saouduas oml Suapadosd gy wey rusmIeaang Sur jo vonepons un sy Qandosd ayr Suns e
FuIALE *DP 0) 55)3 DUDAUT MO 10U 0P 1Mt Ry 2000 Kuadoig M w10 g0 saMIRRGey Sqenesty Aue jo
aseagd1 10 *afinsons *[osodsip *asn “aduasaxd ai) N 10 INRY J0U [PRYS PMOLOY SAAUMSYNG SNCIIBH 9]
TUAMNISE]
AUNd9S sy Jo pur 0N Ay jo Adod pauuojued o uaard 2q s samodtog 4do) s 1an0n0n 1§l
“AQRIDAIS 3 O) PAIREAID IR 0N B PUE WTUTISY]
Aiundag sy Jo suoistaold gy pua st of ‘uoisiaoad Tunsiguos dyr nokite 182 UAME 2g UR YaIEw ANoN A
10 JUBUILISH) A1LN29G SIYE JO SUOISIAOA JAYI0 193] 1 10U |[BYS 1ILULS YaNS *smey djquandde Wit SIUCd N0N 3y 10
wIwnIsu] AILNOS sIyE JO asnud 10 uotsiaaxd Aue ey JWaAd A 1] pas0] St Auadoud AN WIgAs Uy uospsund )
JO M2 31 puE muj jr13pag Aq pausaaod aq [jrys waWNAsY] ARG ST *AI[IQBIARG L4B'] BULLIaA0?) ¢l
ydesfeand supy u paptaoad se upard
USYM JIPUIT JO JaMOLIOQ 0F UBAIT UGG AARY O] PAUAIP G |JRYS WAUNNSU] KNGS Sl UE Jo) papracad adon Aoy
IOMONI0G 0) 30U £Q SARUTISID JAPUT SSAIPPE UL 0 UL PARIS SSAUPPE € IAPUDT 0F Jeur weid wdy g uaard
3 VLS JAPUZT OF AMOU AUy JIPU] 01 U AY SAHPUTISIP JAN0LOH SSuppE Lo Sk 10 swappy Sadog
01 PAIABIIP 3q |[BYS AINON YL “PoYidty dIour Jo asn sannbay wey agquanidde saaun e sse iy £ n Rupew Aq
20 1t Butaatiap 4q uaaif ag jjeys wannsuy (UG S UL o) PIPLAOKD 1aMOLINEG 01 MOU ARy SIDNN “F]

TN eel GhELE




— B . . . . .

UNOFFICIAL COPRYoss7:

18, Foreclasure Procedure, W Lender requives immediate payment in full under paragraph 9, Lender may
fareclose this Securits fusteument by judicial proceeding, Lender shall be entitled o colieet all expenses
incurred in puesaing the remedies provided in this peeagraph 18, including, but not limited fo, reasonnble
attorneys’ fees and costs of titde esidence.

1€ the Lender’s interest in this Security Instrament is held by the Seeretary and the Seerctary requires
fentaediate puyment in fubl under Paragraph 9, the Seeretary iy invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"y (12 U.S.C 3781 ¢ seq) hy reyuesting
a toveclosure commissioner designuted under the Act to commence foreclusure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of uny rights stherwise
avaitatide to a Lender under this Parageaph 18 or applicable law,

19, Relepies Upon pavment of all swrs secured by this Securiy fostsunent, Leader shalk refease this Secunty
Instrument without charge to Borrower, Borrower shiall pay any recordation costs.

20, Wakver of Homesteud. Borrower waives all right of hoaiesteid exemption in the Property.

21, Riders to this Seeurity gnstrument. Hoone or more riders are executed by Boeroser and reconded togetier
with this Secutity ostrwment. the edvenants of cach such ruder shall be incorporated imoand shatl wmernd and .
supplement the cotenants and agreemerts of this Security Instrument as i the nder(s were i part ol this Security
Lstrument, JCheek applicabie bastesi}. o
Condoninium Ruder 7 Cirewany Byuity Ruder CED Other |apecily)

¢ Plomed Uit Deselopiment Ruder C mduied Py st Rider ADJUSTABLE RATE RIDER

@-ZOOQHHL) Page £ o4 Prutteid o Regprind P apor
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ADJUSTABLE RATE RIDER

Necember 1as;

b
ER iy of .

THIS ADICHTABLE RATE RIDER w e this
and s ncorporated Do and shalt be deemed o uniend and supplemient the: Mortgage. Deed of Trust o
Security Deed CSecvany Instrumient " of the same date gaven by the oadersigoed ¢ Borrower™ 1 to secure
Horrow er's Note ¢ Nole
MORFLAGE CORP

the “Lemder™ of the satie date and cavermg the propenty described indhie Secorits Tustraesent and Tocated at:
PRIy LAY HANDYVE R TARK L 521103
(roperty Addioss|

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY /FPAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT:z CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUY T PAY.

ADDITHONAL COVENANTS, In additton e the covenaais aiid_agreements miade in the Security
histrument., Borrower and Lender turther covenantd agree as follosws

INTEREST RATE AND MONTHLY PAYMENT CHANGENS
L7 Change Date
The iterest rue way clange onthe first day ol
of vuch saceeeding year, "Chamge Date” mcans cach date on whiicly the terest rte coutd e

Apro! POTT and on that day

.

(31 The Index
Begsuniag waly the tiest Charge Date, the tterest rate wifl be bused onan Index. "lndgex means the

weehly s erage vield on United States Treasury Securities iwdiisted 1o a constant manrity of one yesr s made
avasdable by the Federat Reserse Board. "Corrent fidex™ means the most reeeat Indey fipure availishie 50 days
botore the Change Date, I8 the ndex s defined abovey is no longer available, Leader widh use as aoew ladex
any ey proseribed by the Secretary . As wsed in this Rider. "Secretary means the Secretary of Housing and
Uthan Development or iy or her desipgniee.” Lender wilf give Borrower nobee of the new Index.

FH A Maltistate ARM Ridee - J0958

e L
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants: contained
Adlpistuble Rute Ricler,

’7‘\:-‘-)‘"’(' —7" l tSeab
W A e Tt A BAC L Deitrower

{Seab

“II'III\\\'I

(Seals

Borrowe,

iSeakl

Mortowet

Pago 1ot 3

1

in this

L iSenh

Borrower

L tSeal)

florrowet

8l

Bourower

{Svith

Botrower
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PLANNED UNIT DEVELOPMENT RIDER

THES PLANNESVUNTT DEVELOPMENT RIDER i nunde s Gin diay of
St SoAnny Cand 1s incorporated mto and shatl be deened o amend and supplement
the Mortgagze, Deed of Pt or Secursty Deed 0 Seeurity histrument™™ s ol the same dute: given by the
urdersigned ¢ Borrower™ b to s@edre Borrower™s Note 47 Nete ) o

ot

HOME FAMILY MORTGAGE CORP.
Colender 1 of the sime date and covering e Property deseribed i the Seeority Insteument and located at:

7725 ROLTON WAYZHANQVER PARK.IL 60103
“'In| 1y Nldiess)

The Praperty Address is apart of a planoed it deselopecet o PUD ™ Rnownas
A !

cIRERTY SHUARE
ENme ol Plasned o Pesetopniensd

PUD COVENANTS. In addition to the covenants and ggrecnents saade in the Seeurity Tistrument,
Borrower sid [ender tuether vosenant amd agree as ollowss

AL S long s tie Owners Assocition for eguivalent entity holding (il 16 conmnon arcis and
Facihtics s, acting s trustee for the homeowners, msintans, soth o generglistaceepted insuranee
CArTieT. @ T aster T or hlankat” pohiey isuring the propeity fovated an e PR mcluding all
improvenients now existig or hereatter erected onthe mortgaged: premises. and soch policy s
satisfacton o Lemder and provides isurance: coserage in the ameunts, for tie perds, amd
against the hazards Lender requires. including fire and other hazards inctuded witiie the 1erin
Sentended conerage, amd foss by food, o the entent regained by the Sevretary L then: 4 cender
waives the provision in Paragraph 2 ot this Securits Instrument for the monthly pay st 1o
Lender of one-tweilth of the yearly premiun instalbients for hazard insurance o the Property.
and tine Borrower's abligatien uader Paragsaph 4 of this Security Instrument o maintain hazard
Hurace v erge o the Property s deenaed satistied o the etent that the reguired covesags i
provided by the Owners Assocition pohey . Borrower shall give Lender prompt notie of any
Japse in required Bazard insurance coserage and ol any Joss ocearnng from a hazard. In the event
of w distrhaion of hazard isurinve peoceeds inlien ol restoration or repair Tollowing 4 loss (o
the Propeity of to vommuen arcas and Sacilities of the PUT any provecds pavabbe o Borrower are
liereby assigned and shall be paid 1o Leader for application 1o the sims secured by this Seeurity
fistrument, with any exeess paid Lo the entity egally entitied thereto,

FILA Multistane PL LY Ridee - 10 98
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