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Cook County Recarder 29.50

This instrument was prepared by:
LILLIAN ANAYA

Central Federal Savings and Loan
Association of Chicago

160] W, Belmoni-Ave,
Chicago, 1L .""

THIS MORTGAGE {“Seciy ~ly [nstrument”) is given on DECEMBER 5 , 19 97
The Mortgagor is _***JosE DASILVA & MARRIED MAN***. - - - - - - - - - « o ¢ o @ & 0 v o e e o u - .-
---------------------------- (“Borrower™). This Sccurity Instrument is given (o
CENTRAL FEDERAL SAVINGS AND LAN ASSOCIATION OF CHICAGQ, which is organized and existing under the laws
of the UNITED STATES OF AMERICA, and whese address is 1601 W. Belmont Ave,, Chicago, IL 60657 (“Lender™). Borrower
owes Lender the principal sum of

HASRATWENTY-FIVE THOUSAND ANDNO/I0O**##% 7.0 . - v o o & w o o o o . DOLLARS (§_**¥*35 (00,003 % %%y,
This debt is evidenced by Borrower’s Note dated the saviz-day as this Security Instrument (“Nolc™), which provides for monthly
payments, with the full debl, if not paid carlicr, duc and payabls on OcroBER 1, 2007

This Sceurily Instrument secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications, (b) the payment of all other sums, witli Zaterest, advanced under paragraph 7 to protect the security of

this Sccurity Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and the

Note. For this purposc, Borrower docs herehy martgage, grant and cosvsy, to Lender the following described property Jocated in
Coox County, Illincis;

PARCEL |

THE EAST 77 FEET OF LOT | IN BLOCK 7 IN WINSLOW JACOBSON AND. TALMAN'S SUBDIVISION OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 1, TOWNS!/® 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.#*+*

COMMONLY KNOWN AS: 1458 N. ARTESIAN AVE., CHICAGO, IL 60622

PIR/E/] #16-01-214-049-0000

PARCEL 2

THE EAST 77 FEET OF LOT 2 IN BLOCK 7 IN WINSLOW JACOBSON AND TALMAN’S SUBDIVISION OF THE NORTH
EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS »*#*

COMMONLY KNOWN AS: 1456 N. ARTESIAN AVE,, CHICAGO, 1L 60622 -
P/R/E/N #16-01-214-050-0000 P SO S

wn 1S IS NOT HOMESTEAD PROPERTY** ¥

which has the address of 1458 N, ARTESIAN AVE. AND 1456 N. ARTESIAN AVE, , CHICAGD ,
(Street) (City)
Hlinois 60622 (“Property Address™),
(Zip Code)
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TOGETHER WiTH all ihe improvements now or hereafier crecled on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property.
All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security

Instrument as the “Property”.

BORROWER COVENANTS that Borrower is Iawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniforih covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Untrors COVENANTS, Borrower and Lender covenant and apree as follows:

1. Payment.of Principal and Interest; Prepayment and Late Charges, Borrower shall promiptly pay when due the
principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for'Texes and Insurance. Subject to applicable law or Lo a writien waiver by Lender, Borrower shall pay to
Lender on the day monthipsyments arce duc under the Note, until the Note is paid in full, a sum (“Funds”) equal to onc-twelfth of:
(a) yearly taxes and assessaneriewhich may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢} vzarly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
itemns are called “escrow items”. Leadwr may estimale the Funds due on the basis of current data and reasonable estimates of future
eSCrow items.

The Funds shall be held in an instirat’on the deposits or accounts of which are insurcd or guaranteed by a federal or state
agency (including Lender if Lender is suvi an insiitution). Lender shall apply the Funds to pay the escrow items, Lender may not
charge for holding or applying the Funds, analyzing the account or verifying the cscrow ilems, unless Lender pays Borrower inlerest
on the Funds and applicable law permits Lender to'mske such a charge. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agrecment is mafde sr-applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or carnings on the Funds, Lerder shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for the sums sccurcd by this Sceurily Insirumzin

IT the amount of the Funds held by Lender, together swith-ps fiture monthly payments of Funds payable prior (o the due
dales of the escrow ilems, shall exceed the amounl required to pay the zscrow items when due, the excess shall be, at Borrower's
option, cither promplly repaid to Borrower or crediled to Borrower on moat!ily payments of Funds. 1T the amount of the Funds held
by Lender is not sufficient to pay the cscrow items when due, Borrower shali pay (o Lender any amount necessary to miake up the
deficiency in one or more payments as required by Lender,

Upon payment in fill of alt sums secured by this Sceurity Instniment, Lenac: shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lendzr shall apply, no later than immediately
prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at thitime ol application as a credit against
the sums secured by this Sceurity Instrument.

3 Application of Payments. Unless applicable law provides otherwise, all paymesis received by Lender under
paragraphs 1 and 2 shali be applied: first, to late charges due under the Nole; sccond, to prepayment.charges due under the Noic,
third, to amounts pavable under paragraph 2; fourth, to interest duc; and last, 1o principal duc.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. lincs and impositions attiibitable to the Property
which may attain priority over this Securiiy Instrument, and leasehold paymenis or ground renis, if any, Belroyser shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Securily [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Property; (c) sccures from the holder of the lien an agreement satisfactory lo Lender
subordinating the lien to this Sccurity instrumenl. If Lender determines that any part of the Propeny is subject (o a lien which may
altain priority over this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shail satisfy the lica
or take onc or more of the actions sct forth above within 10 days of the giving of nolice.

S. Hazard Insurance, Borrower shall keep the improvemenls now cxisting or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withhetd.
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All insurance poficics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Berrower shall give prompt notice te the insurance carricr and Lender. Lender
may make pr oof of loss if not made promptly by Borrower.

Any time the Borrower fails to provide the Lender with insurance required by this agreement, Lender may purchase
insurance at the Borrower’s expense to protect Lender's interest in the Property. The insurance may, but need not protect the
Borrower’s interests. The coverage that the Lender purchases may not pay any claim that Borrower makes or any claim that is made
against the Borrower in connection with the Property. Borrower mtay cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by this agreement. 1f Lender purchases insurance
for the Property, Borrower will be responsible for the cost of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance until the effective date of the cancelation or expiration of the insurance.
The cost of the insurance may be added to the Borrower's total outstanding balunce ar abligation. The cost of the insurance may be
more than the cost of the insusance the Borrower may have been able to oblain,

Unless Lender and Borrower othenwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, ifihe restoration or repair is economically feasible and Lender’s security is not lessencd. 1f the restoration er
repair is not econumically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. 1f Borrower abandons the Property,
or does not answer within 35-days a nolice from Lender that the insurance carrier has offered (o settle a claim, the Lender may
collect the insurance proceeds. Zender may use Ihe proceeds to repair or restore the Property or to pay sums securcd by this Security
Instrument, whether ar not then-diws.~ The 30-day period will begin when the notice is given.

Unless Lender and Borrotver atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred o in paragraphs | and 2 or change the amount of the payments, I under
paragraph 19 the Property is acquired by Lerdor, Borrower's right lo any insurance policics and procceds resulting from damage to
the Property prior to the acquisition shall pass to-Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Preservation and Maintenance of Prape.ty; Leascholds, Borrower shall not destroy, damage or substantialy change
the Property, aliow the Property to deteriorate or commit vasic. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lcase, and if Borrower acquires (:¢ titic to the Property, the Jeasehold and {ce title shall not merge unless
Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Murigoge Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal rioceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnaticn or 1o enforce faws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and l.ender’s rights in the Property. Lender’s actions may include
paying ady sums sccurcd by a lien which has priority over this Sccurity Instruqicnt, appearing in coun, paying reasonable attorneys’
fees and entering on the Preperty to make repairs. Although Lender may take ac‘ion under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Z2bt of Borrower secured by this Sceurity
Instrument. Unlcss Borrower and Lender agree to other lerms of payment, these amourics-shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with inierest, upon notice from Lender to Boriower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by ihis Sceurily Instruient, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requircmant for-the insurance terininales
in accordance with Borrower’s and Lender's written agreement or applicable law,

8. [Inspection. Lender or its agent may make rcasonable eniries upon and inspections of the Prepuny, Lender shail give
Borrower hotice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a pantial laking of the Property, unless Borrower and
Lender otherwise agree in wriling, the sums sccured by this Sccurity instrument shall be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immmediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duc,

Unless Lender and Borrower othenwise agree in wriling, any application of procecds to principal shall not extend or
posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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: 10. Borrowsy Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
= "of amortization of the sums sccured by this Security Instrunent granted by Lender 1o any successor in interest of Borrewer shall nol
"operate to rclease the liability of the original Borrower or Borrower's successers in interest.  Lender shall not be required to
- commence proceedings against any successor in interest or refuse lo extend time for payment or othenwise modify amortization of
‘ ;.4 the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Berrower’s successors in
I +* interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
' 7 ar remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
= Security Instrument shall bind and benefit ihe successors and assigns of Lender and Borroswer, subject to the provisions of paragraph
t 17. Borrower's covenants and agreements shall be join and several. Any Borrower who co-signs this Sccurity Instrument bul docs
o not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
.".; Property under the terms of this Sccurity Instrument; (b) is not personally obligaicd to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or Lhe Note without that Borrower’s consent.

12, Loan Charpes. If the loan sccurcd by this Security Instrument is subject to a law which sets maxintnt loan charges,
and that law is firaliynterpreted so that the interest or other foan charges collected or to be collected in connection with the loan
exceed the permitted fumiis, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit, and (b) cuvsums already collected from Borrower which exceeded permitied timits will be refunded to Borrower,
Lender may choose to make s refund by reducing the principal owed under the Note or by making a dircct payment 10 Borrower.
If g refund reduces principal, tiz reduction will be treated as a partial prepayment withoul any prepayment charge under the Naote.

13, Legislation Affecting L:nder's Rights. If enactment or expiration ef applicable Jaws has the effect of renderinig any
provision of the Note ot this Security Instmment unenforceable according to its terms, Lender, at its option, may require immediale
payment in full of all sums secured by this Serarity Instrument and may invoke any remedies permilted by paragraph 19. Il Lender
exercises this option, Lender shall take the sieps specificd in the second paragraph of paragraph 17.

14, Notices. Any noticc lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requiresiuse of another method. The natice shall be directed to the Property Address or
any other address Borrower designates by notice to Lepuer. Any notice to Lender shall be given by first class mail to Lender’s
address staled herein or any other address Lender desigrates by notice to Borrewer.  Any notiee provided for in this Security
Instrument shall be deemed to have been given to Borrower or/Lender when given as provided in this paragraph.

15. Governing Law; Seversbility, This Securily insuument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that @i provision or clause of this Security Instrument or the Note
, conflicts with applicable faw, such conflict shall not affect other provicions of this Sccurity Instrument or the Notc which can be
o given effect without the conflicting provision. To this end the provisiens 0Fihis Sccurity Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of (e Note and of this Security Instrument.

17. Transfer of ihe Property or a Benefieial Interest in Borrower. [f ail or-any part of the Property or any interest in it
is sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Rermwer is not a natural person) withont
Lender's prior wrilten consenl, Lender may, at ils option, require inumediate payment in feit-eof all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b7 federal law as of the date of this
Sceurity Instrument. -

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The noiice #hiz!l provide a peried of nol ’
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns securcd by this Security
Instrument. 1 Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke sy ismedics permitted by
this Security Instrument without further nolice or demand on Borrower.

18. Borrvower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any {ime prior 10 the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before saic of the Property pursuant to any power of sale contained in this Security
: Instrument;, or (b) entry of 2 judgment enforcing this Sccurity Instrumenr. Those conditions arc that Borrower: {a) pays Lender ali
- sums which then would be due under this Security Instrument and the Note had no acceleration occurred; {b) cures any default of

any other covenants or agreements, (c) pays all expenses incurred in cnforcing (his Security [nstrument, including, but not limited
{0, reasonable altorneys’ fecs; and {d) lakes such action is Lender may reasonably require to assure that the ien of this Security
Iustrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security fnstrument shall
conlinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the casc of acceleration under
paragraphs 13 or 17,

NoN-UNIFoRrM COVENANTS, Borrower and Leader further covenant and agree as follows:
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: 19. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's hreach
“* of any covenant or agrecment in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless
.- applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
., date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that
- failure to cure the default on or before the date specificd in the nofice may result in acceleration of the sums secured by this
= Sccurity Instrument, foreclosure by judicial procceding and sale of the Praperty. The notice shall further inform Borrower
; of the right to rcinstate after acccleration and the right to assert in the foreclosure proceeding the non-exisience of a default

- or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the date specified in
% the notice, Lender ut ity option may require immediate payment in full of all sums sccured by this Secority Instrument

without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
callect all expenses incurred in pursning the remedies provided in this paragraph 19, including, but nat limited to, reasonable
attorncys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to
the expiralion of any period of redemption following judicial sale, Lender (in person, by agent, or by judicially appointed reeciver)
shall be entitled to enter upon, take possession of and manage the Propenty and te collect the rents of the Prepenty including these
past due. Any reris<n.iected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rente; including, but not limited to, receiver’s fees, premiums on receiver’s bonds and rcasonable attarneys’ foes,
and then to the sums scenrugdoby this Security Instrument.

21, Relfease. Uzonpzyment of all sums securcd by this Security Instrument, Lender shall release 1his Security instrument
with charge o Borrower. Boreowei-shall pay any recordation costs,

22, Waiver of Homestead, Borrower waives all rights of homestcad exemption in the Property.

23. Riders to this Sccurity instrument. [f onc or more riders are executed by Borrower and recorded togethicr with this
Security Instrumient, the covenants and azre.ments of cach such rider shatl be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity insteemant as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es))

[J Adjustable Rate Rider [ Ceadominium Rider [J 1~ Family Rider
(] Graduated Payment Rider ] Planvied Unit Development Rider
[J Othet(s) |Specify]

By SiGNING BLOW, Borrower accepls and agrees 1o the terms apd cov cnqnls contained in this Security Iastrument and in
any rider(s) executed by Borrower and recorded with ii. '

(Scal)

- Borrower

STATE OF 1LLINOIS

COUNTY OF Cook

PSP g
I, 7l / 7%:‘-” d&!' T /‘)é' 224 é , & Notary Public in and for said county and state, do hercby certify that
*4#J0SE DASILVA, A MARRIED MAN®**
personally appeared before me and is (are) known or proved to me 1o be the person(s) whe, being informed of the contents of ihc
foregoing instrument, have exccuted same, and acknowledged said inslrument tobe ___his free and voluntary act and deed
and that ___he exccuted said instrumens for the purposes and uses therein set forth,

Witness my hand and official scal this ___ 5TH day of DFCEMBLR >
/’ .

BOUE : ;
5 OF wNOlS ” NGty Public

x J
X"IRES 1122000







